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REAL ESTATE MCRTGAGE Moxrtgage Date Mareh 200 1495
{Not for Purchase Money)

CONSIDERATINN AND GRANT OF MORTGAGE -
This mortgage 1s made on- the date noted above between the parties listed
pelow. Under this mortgage and related Homeowner's Equityline Account
Contract ("Account"), Mortgagec is obligated to make future advances on a
continuing basis, for five {5, years, up te the principal amount shown below
(Mortgagor’s Credit Limlt), consiztent with the terms of the Account. any
party interested in the details reisted to Mortgagea's continuing ebligation -
to make advancas to Mortgagor(s) is advised to consult Mortgagee dirasctly. In ;.
consideration of Mortgagee's obligation to make continued advances to -}
Mortgagor(s) under Mortgagor (s) Account| Yortgagor(s) mortgages and warrants =
to the Mortgagee, its successors and assiine, forever, the land and property !
located and described as noted below, together with all interest in the .
property or right, privilege or improvement‘lrelonging or pascable with the
property, easements and rights of way of the property and all buildings and
fixtures.

MORTGAGOR (8) MOLTSAGEE
NAME({S) : NAME {13) -
John 0. Murphy and Mary Jave Murpby, his wife, LINCOLK P)JL.RK BAVINGE
o BANK .

ADDRESS ADDRESS
2946 Yaol twoead 1946 W. IRVINZ PARR
ROAD .

cIny
Glenviow : ' "1 CHICAGO

COUNTY ('D-Uk STATE 111 tnots COUNTY STATE
' ' COOK ILLIROIB

PROPERTY ADDRESS P.I.N. # 04-1372-210-015

PRINCIPAL AMOUNT (MORTGAGOR‘S CREDIT LIMIT)

TWENTY THOUSAND AND .00/ [00mm=mmmmmmmm oo oo s s i oo o oo e
HME 12,94
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13.

14.

15.

11.

hecome additional debt of Borrower secured by this Security Instrument.

he in d«at‘aull-JlN@fE rIG;II.AL'.hﬂG)QFp)pycation procenss, gave "

materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any materlal information) in connection
with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Proparty as a
principal residence., If this Security Instrument is on & leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title
ghall not merge unless Lender agrees to the merger in writing.

PROTECTION OF LENDER’S RIGHTS IN THE PROPERTY. If Borrower fails to
perform the covenants and agreements contained in this Security
Instrumant, or there is a legal proceeding that may slgnificantly affect
Lender’s rights in the Property (puch as a proceeding in bankruptey,
probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender’s rights in the Property.
Lender ‘s actions may include paying any sums secured by a lien which has
priority “ovar this Security Instrument, appearing in court, paying
reasonable actorney’s feea and entering on the Property to make repuirs.
Although Lendrr may teke action under this paragraph 11, Lender doec not

have to do so.

Any amounts dishursed by Lender under this paragraph 11 shall

Unless Borrower &and Iarder agree to other terms of payment, these
amounts shall bear interzst from the date of disbursement at the Note
rate aznd shall be payable, with interest, -upon notice from Lender to

Borrower reguesting payment.

INSPECTION. Lender or its agents may make reasonable entries upon and
inspections of the Property. Lend2r shall give Borrower notice at the
time of or prior to an inspection spacifying reasonable cause for the

inspection.

BORROWER NOT RELEASED; FORBEARANCE BY LEI'DER NOT A WAIVER. Extencion of
the time for payment or modification of amoit.ization of the sums secured
by this Security Instrument granted by Lerdar to any successor in
interest of Borrower shall not operate to relditse¢ the liability of the
original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence proceedings against any successor in interest or
refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reassr of any demand
made by the original Borrower or Borrower’s sSuccessors in interest. Any
forbearance by Lender in exercising any right or remedy sitall not be a
waiver of or preclude the exercise of any right or remedy.

SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS.
The covenants and agreements of this Security Instrument shall bind and
benefit the successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 18. Borrower'’s covenants and agreements

shall be joint and several.

NOTICES. Any notice to Borrower provided for in this Security Instrument
shall be given by delivering it or by mailing it by first cless mail
unless applicable law requires use of another method. The notice shall
pe cirected toc the Property Address or any other address Borrower

‘designateg by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. Any netice provided for in this
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hazards, including floods or flooding, for which Lender ' requires
insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with

paragraph 11.

All insurance policies and renewals shall be acceptable to Lender
and shall include a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made

promptly :y Borrower.

Unless-fender and Borrower otherwlse agree in writing, insurance
proceeds shali<be applied to restoration or repair of the Property
damaged, if the restoration or repair 1is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the
insurance proceeds shail be applied to the sums secured by this Security
Instrument, whether or nsi, then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a
notice from Lender that tlhe insurance carrier has offered to settle a
claim, then Lender may collect’ the insurance proceeds. Lender may use
the proceeds to repair or restcre the Property or to pay sums secured by
this Security Instrument, whethér 'or not then due. The 30-day period
will begin when the notice is give:n.

Unless Lender and Borrower ocherwise agree in writing, any
application of proceeds to principal spall not extend or postpone the
due date of the monthly payments referred ton in paragraphs 1 and 2 or
change the amount of the payments. If under paragraph 22, the Property
is acquired by Lender, Borrower’s right to an'* insurance policies and
proceeds resulting from damage to the Property prier to the acquisition
shall pass to Lender to the extent of the sums seCurad by this Security
Instrument immediately prior to the acgquisition.

OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTIOUN OF THE PROPERTY:
BORROWER’S LOAN APPLICATION; LEASEHOLDS. Borrower <suall occupy,
establish, and use the Property as Borrower’s principal residence within
sixty days atter the execution of this Security Instrument  and shall
continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are bheyond Borrower's
control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminai, is begun that in Lender’s good faith
judgement could result in forfeiture of the Property or otherwise
materially impair the 1lien created by this Security Instrument or
Lender’'s security interest. Borrower wmay cure such a default and
reinstate, as provided in paragraph 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the
Property or other material iampairment of the lien created by this
Security Instrument or Lender’s security interest. Borrower shall also
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Security'Instrument shall be deemed to. have begn given to Borrower or
Lender when glven ag provided in this paragraph.

16, GOVERNING LAW; SEVERABILITY. This Security Instrument shall be governed
by federal law and the law ot the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict

. shall not affect other provisions of this Security Instrument or the
Note which can be glven effect without the contlicting provision. To
this end the provisions of this Security Instrument and the Note are

declared to be severable.

17. BORROWER'S COPY. Borrower shall be given one conformed copy of the Note
and of this Security Instrument.

18. TRANSFEK UI THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or 3
‘any part cf-the Property or any interest in it is sold or transferred -
(or 1f a beiniicial interest in Borrower is sold or transferrad and )
 Borrower 1s  nic%) a natural person) without Lender’s prilor written
.consent, Lender may, at ite option, require immedlate payment Iin full of
all sums secured by thils Security Instrumant. However, thie option shall
not be exercised by Lender if exercise ias prohibited by federal law as
of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice

. of acceleration. The notlce <¢hall provide a perlod of not less than 30

days from the date the notics {s delivered or mailed within which

Borrower must pay all sums securad by this Security Instrument. If

 Borrower fails to pay these sums jrior to the expiration of this period,

Lender nay invoke any remedies perm'tted by this Security Instrument
without further notice or demand on Lorxrower.

15, BORROWER’S RIGHT TO REINSTATE. If Borrowz2r meets certain conditions,
Borrower shall have the right to have-enfrrcement of this Security
Instrument discontinued at any time prior tc the earlier of: (a) 5 days

.. {or such other periocd as applicahle law may sprcify for reinstatement)
before sale of the Property pursuant to any power of sale contained in -
this Security Instrument; or (b} entry of a judgzment enforcing this K
Security Instrument. Those conditions are that Borrowar; (a) pays Lender N
all sums which then would be due under this Security Irstrument and the
Note as . if no acceleration had occurred; (b) cures any dufault of any
other covenants or agreements; (c) pays all expenses  incurred in
‘enforcing this Security Instrument, including, but not” Limited to,
reasonable attorney’s fees; and (d) takes such action as Lender nay
reasonably reguire to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations
secured hereby shall remain fully effective as if nc acceleration had

~occurred. However, this right to reinstate shall not apply in the case <

. of acceleration under paragraph 18. : %;
20. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a partial interest in o
the Note (together with this Security Instrument) may be sold one or ;;
more times without prior notice to Borrower. A sale may result in a

change in the entity (known as the "Loan Servicer") that collects
monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loap Servicer, Borrower will be
’ given written notice of the change in accordance with paragraph 15 above
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new Loan Servicer and the address to which payments should Ye made. The
notice will also contain any other information required by applicable

law.

HAZARDOUS SUBSTANCES. Borrower shall not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances or in the
Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law.
The preceding two sentences shall not apply to the presence, use, or
storage on the Preperty of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any
investigation, claim, demand, lawsuit or other action by any
governmertal or regulatory agency or private party invelving tne
Property ‘and any Hazardous Substance or Environmental Law of which
Borrower hesactual knowledge. If Borrower learns, or is notified by any
governmental .or regulatory authority, that any removal or other
remediation oi ‘any Hazardous Substance affecting the Property is
necessary, Borrowsr shall promptly take all necessary remedial actions
in accordance with gEnvironmental Law.

As used in this /paragraph 21, "Hazardous Substances" are those
defined as toxic or hazacrdous substances by Environmental Law and the
following substances: ge@oline, kerosene, other flammable or toxic
petroleum products, toxic gesticides and herbicides, volatile solvents,
materials containing asbestoz. or formaldehyde, and radiocactive
materials. As used in this paragraph 21, "Environmental Law" mears
federal laws and laws of the jurisiliction where the Property is located
that relate to health, safety or «¢nvironmental protection.

NON~UNIFORM COVENANTS. Borrower and wender further covenant and agree as

follows:

ACCELERATION; REMEDIES. Lender shall give potice tec Borrower prior to
acceleration following Borrower’s breach of nuy covenant or agreement in
this Becurity Instrument (but not prior to acceleration under paragraph
16 unless applicable law provides othaerwise). 7The notice shall specify
{a) the default; (b) the action required to cure the default; {(c) a
date, not less than 30 days from the date the aotice is given to
Borrower, by which the default must be cured; and (<) that failure o
cure the default on or before the date specifiad ir the notice may
result in acceleration of the sums secured by this Securitv Instrument,
foreclosure by judicial proceeding and sale of the Prupert:y. The notice
shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cursd on or before
the date specified in the notice, Leander at its option mey reguire
immediate payment in full of all sums secured by this BSecurity
Instrument without furthsr demand and may foreclose this Bacurity
Instrument by judicial proceeding. Lender shell ba antitled to collect
all expenses incurred in pursuing the rexedies provided in this
paragraph 22, inciuding, but not limited to, reasonable attorneys’ fees

and costs of title evidencs.

RELEASE. Upon payment of all sums secured by this Security Instrument,
Lender shall release this Security Instrument without charge to

Borrower. Borrower shall pay any recordation costs.
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24. WKIVER OF HOMESTEAD. Borrower waives ali right of hcmestead exemption in
the property.

ADDITIONAL PROVISIONS

SIGNATURES - MORTGAGOR(S)/NOTARIZATION

SIGNED AND SEALED BY MORTGAGOR(S)

’ Jé""”{x /D L <. Date 13-2(¢-93 Date
X\ﬁji:N?DIY)IDinJALl BORROWER/MURTGAGOR INDIVIDUAL BORROWER/MORTGAGOR
John B Nurphy
o ol e o7 e pate NP0 Date
/\;{NDI".}IDU%L B}ORROWER/MORTGP;GOU INDIVIDUAL BORROWER/MORTGAGOR
tary ane Morphy

State of Illinois )

COQUNTY OF Couok )

I, the undersigned, a Notary Public in and rFor said County, in the State
aforesald, DO HEREBY CERTIFY that _johit . Murphy and Mary Jane Murphy, Wis wile o
personally known to me be the same person whose pane(s) 18 subscribed to the
foregoing instrument, appeared before me this day it person, and acknowledged
that he cigned, sealed and delivered the said instrument as his free and
voluntary act, for the uses and purposes therein sef forth, including the
release and waiver cf the right of homestead.

Given under my hand and official seal, this__ 20th day of Hos e '
1995 - o)
.’- . ,’
commission expires: /S 4 T ar e
’ 7

| ( Notary Public

VIARLAALUN TAIRARAAYT SRS KAWL
"OFFICIAL SEAL"” ;
REMAE M. BENOIT
Loty Publig, Staln of liinoks
My Loz pon Laphres Qsb 22, 199/
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