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. CURE CIRINTY RECHRIH g
COUNTY OF COOK, ILLINOIS
JUNIOR ASSIGNMENMNT Of LEASES AND RENTS

. THIS ASSIGNMENT made as of the 4th day of April, 1995 from Chicago Titla and
* Trust Company (the "Truztes"), not personally, hut solely as Trustee under the
provisions of a deed or deses in trust duly recorded and delivered to such Trustee in
pursuance of a Trust Agreernent dated February 22, 1995 and known as Trust
Number 1100420 (the "Teust!) and Sawing and Shearing Services, Inc., sole
Beneficiary of the Trust Agreement nuisuant to which the Trustee acts (hereinafter
the "Beneficiary”; Beneficiary and Tristee are herein referred 1o as the "Borrowar”)
to the County of Cook, a body politic. and corporate of the State of lifinois (the

"Lender");

WHEREAS, the Barrower has given to the Lender its promissory Junior
Mortgage Note in the principal sum of Two Hundiso Thirty Thousand and 00/100
{$230,000.00) dated April 4, 1995 (the "Note"); and

WHEREAS, the Benaficiary and the Trustee (hereinaliei sometimes collectively
called the “undersigned") are desirous of further sacuring the Nota.

NOW, THEREFQORE, the undersigned, for and in consideration of \base present
and the mutual agreements herein contained and as further and addition?: security to
the Lender, and in consideration of the sum of ONE DOLLAR ($1.G0, 1o the
undersigned in hand paid, the receipt whereof is hereby acknowledged, do hereby self,
assign and transfer unto the Lender all leases of the Premises, or any part thereof,
together with ali the rents, issues and profits now due and which may hereafter
hecome due under or by virtue of any lease, whether written ar verbal, or any letting
of, or of any agreement for the use or occupancy of the Premises or any part thereof,
which may have been heratofere or may be hereafter made or agreed to or which may
be made or agreed to by the Lender under the powers herein granted, together with
all guaranties of any of the foreguing, it being the intention hereby to establish an
absolute transfer and assignment ot all the said leases and agreements, and all the
avails thereof, to the Lender, and the Borrower does hereby appoint irrevocably the
Lender as its as its true and lawful attorney in its name and stead. The Trustee
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hereby authorizes the Lender (with or without taking possession of the Premises) to
rent, lease or let all or any portion of the Premises to any party or parties at such
rental and upon such terms, in accordance with federal laws and regulations, and to
collect all of said avails, rents, issues and profits arising from or accruing at any term
hereafter, and all now due, or that may hereafter become due under each and all of
the leases and agreaments, written or verba!, or other tenancy existing or which may
hereafter exist on the Premises, with the same right and power and subject to the
same immunitios, pxonoration of fiability and rights of racoursae and indemnity as the
Lender would have upon taking possassion of the Promises pursuant to tho provisions
heroinafter set forth. This Assigriment is junior and subordinate to an Assignmant of
Leases and Rents, if any, dated March 3, 1995 and made to South Shore Bank of

Chicago.

The unduraivned raprosent and agree that no ront has been or will bo paid by
any persan in pessession of any portions of the Premises for more than one
installment in advancr-and that no payment of rents to accrue for any portion of said
Premises has been or wi'i be.waived, released, reduced, or discounted, or otherwise
discharged or compromised byv-the undersigned. The undersigned waive any right of
sat-off against any person .o possession of any portion of the Prernises. The
undersignod agroe nat to make any.ather or further assignment of the rants or profits
or leases prior to the release of this-Aasignment othar than the Collateral Assignmaent
of Leases and Rents, if any, dated March-2. 1995 and made to South Shore Bank of

Chicago.

The undersigned agree and reprasent aac the Borrower warrants unto the
Lender, its successors and assigns as follows:

{i) attached as Exhibit B is a schedule of any eases existing as of the
present date with respect to the Premises or part ‘ficreof {the "current
Jeases”); all amendments to any current leases are dr<ignated on the
aforesaid schedule; the undersignad are the sole ownersf the entirg
lessor’s interest in any current leases;

(il  no default exists on the part of lessor or iessee namedp any
current leases, or their successors and assigns, under the terros,
covenants, provisions or agreements therein contained and there exisis
no state of facts which, with the giving of notice or lapse of time or
both, would constitute a default under any of the current leases;

{iil  any current leases are and any future leases will be valid and
enforceable in accordance with their terms; and shail remain in full force
and effect irrespective of any merger of the interest of lessor and lessee

thercunder;
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(iv) il any current or futuro loases provide for tho abatoment of rant
during repair of the domised Premises by reason of fire or othor casualty,
the undersigned shall furnish rantal insurance 1w tho Landar in an amouni
and form and writter by insurance companias as shall be satisfactory (o

thio Lendor;

(v}  the undersignod shall not hereaftar torminate, modily or amond
any currant or future loases or any of the torms thereol, a copy of which
change to the Landor and upan tha prior writton consent of the Lendar,
and_any atlemplod tormination, madification or amendmont of said
ledses, or any eno of thom, after such written request, without such
writter-consent shall be null and void;

(vi)}  Lhe Gndorsigned shall porform all of the undersigned’s covenants
and agreaments as lossor under any curront leasos and any future leases
and shall not.suiiar or pormil to occur, any roloaso of liability of tha
lessee therein, or any right of the lesses therein to withhold payment of

rent;

(viiy il so requestad by th2 Londer after default under any current
loases or any future sases,-ira undersigned shall enforce any one or
sevoral of the curront lease and all remadies availablo to the undersigned

against the lessee therein named.

Nothing herein contained shall be constrund as constituting the Lender as a
"morlgageo in possossion” in tho absence of tho teking of actual possession of the
Promises by the Londor pursuant 1o tho provisions hsrainafter containod.  In the
oxercise of the powers herein granted to the Lendar, no liability shall be asserted or
enforced against tha Lender, all such lability being expressly. wived and relcasod by

the undersigned.

The undersigned further agroes 1o exocute and doliver immadiately upon the
request of the Lender, all such further assurances and assignments.is e Promises
as the Lender shall from time 10 time reasonably require.

Although it is the intention of the parties that this Assignment is a-present
assignment, it is expressly understood and agreed, anything herein contained to the
contrary notwithstanding, that the lender shall not exercise any of the rights and
powers conferred upon it herein until and unless one of the following events shall
occur, which shall constituto “Events of Default” hereunder: (i) default shall bo made
in the payment of interest or principal due under the Note or the Note dated March 3,
1995 and made to South Shore Bank of Chicago, or {ii} default shall occur in
performance or obsarvance of any of the agreements or conditions in the Morigage
or the Mortgage dated March 3, 1995 and mado to South Shore Bank of Chicago, or
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(iit) dafault shall be made in the performance or observance of any of the conditions
or agreements hergunder, or {iv} a default in any instrument now or at any time
securing the Note or the debt evidenced thereof, and in each instanco, all applicablo
grace periods, if any, shall have expired, and nothing horein contained shalt be dacmed
to affect or impair any rights which the Lender may have under said Nota and
Mortgage or any other instrument herein mentioned.

in any case in which under the provisions of the Mortgage the Lender has a
right to institute foroclosuro procoodings, whethor beforo or aftor the entire principa
sum socurad thereby s doclared 10 bo immuodiately duo, or whethor bofore or alter
instituticof logal procoadings to foreclose tho lien thereof or hefore or aftor salo
thercunder; Terthwith, upon demand of the Lender, the undarsigned agreo to surrandaer
to the Lender and the Lender shall be antitled to take actual possession of the
Pramisos or any part thereof parsonally, or by its agents or attorney, and the Lender
in its discration may, with or without larce and with or without process of law, onlor
upon and take and mzintain possession of all or any part of the Premises, togothar
with all the documents, Dogks, records, papers and accounts of the undersigned or
than owner of the Promisos roiating thereto, and may excludo the undersignod, its
agonts or servants, wholly tharpfrom and may as attorney in fact or agont of the
mortgagor, or in its own nama as-sader and under the powers herein granted, hold,
oporato, manago and control tha Prgsaises and conduct tho business, i any, thoroof
oithor personally or by its agonts, with 1ol power o use such moasuros, logal or
equitable, as in its discretion or in the dissrstion of its successors or assigns may be
decmed proper or necessary to enforce the paymant of security of the avails, rents,
issues and profits of the Premises, including aciions for the recovery of rent, actions
in forcible detainer and aclions in distruss ol reat,_hereby granting full power and
authority 1o exercise sach and every of the rights, qiivileges and powers herein
granted at any and all times hereafter, and with full power'to cancel or terminate any
lease or sublease for any cause or on any ground which watid entitle the undersigned
to cance! the same, (o elect to disaffirm any lease or subleaic-made subsequent to
the Mortgage or subordinated to the lien thereof, to make all hecessary or proper
repairs, decoration, renewals, replacement, alterations, additions, Detterments and
improvements to the Premises that may seem judicious, in its discretisin, 10 insure and
reinsure the same for all risks incidental to the Lender’s possession, gperalion and
management thereof and to receive all such avails, rents, issues and profits.

The Lendar shall not bo obligatod to perform or discharge, nor does it tiorehy
undertake to perform ar discharge, any obligation, duty or liability undor any loasos
or rental agreements related to the Premises, and the undersigned shall and does
hereby agree to indemnify and hold the Lender harmless of and from any and ali
liability, loss or damage which it may or might incur under any leases or under or by
reason of the assignment thereof and of and fram any and all claims and demands
whatsoever which may be asserted against it by reason of any alleged obligations or
undertakings on its part to perform or discharge any of the any of the terms,
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covenants or agreoments contained in said leases. Should the Lender incur any such
liability, loss or damage, undar said leases or under or by roason of the assignmaont
thereof, or in the defense of any claims or demands the undersigned agrees raimburso
the Lender for the amount thersof, including direct costs, direct expenses and
reasonable attorneys’ fees, immediately upon demand.

The lender in the exercise of the rights and powers conferred upon it by the
assignmaent shali have full power to use and apply the avails, rents, issues and profits
of the Promisos Lo the paymont of or an account of the folloewing, in such order as the
Lender may dotormineg:

{a) To the paymaent of the operation expenses of the Premises,
including cost of management and leaving thereof {which shall include
raasonails componsation 1o tho Lendaer and its agentl or agents, if
managomnitsa dologatod to an agunt or agants, and it shall also includo
laase commisgions and other compensation and oxpensos of sacking and
procuring tonants anid entering into ioases), ostablish claim for damagas,
if any, and premiunie’on insurance hereinabovo authorizod:

by Totho payment of ail ropairs, docorating, ranewals, replacomonts,
alterations, additions, or hotlarrant, and improvomants of the Pramisos,
including, without limitation, the cest from timo Lo time of installing or
replacing such fixtures, furnishing’ and equipment therein and of placing
the Premises in such condition as wil.. iy.the reasonable judgment of the
Londer, make it readily rontabie;

{c) To the paymont of any indobtednoess.sscurnd by the Martgage or
any deficiency which may resuit from any foreclosure saie.

The undersigned further specifically and irrevocably zuthorizes and instructs
pach and every present and future lessee or tenant of the whole.or any part of the
Premises 1o pay all unpaid rental agreed upon in any t2nancy to the Lender upon
receipt of demand Irom said Londer 1o pay the same.

Il is understood and agreed that the provisions set forth in this Assignment
herein shall be deemed a special remady given to the Lender, and shall not be duaemed
exclusive of any of the remedies granted in the Mortgage, but shall be deemed an
additional remedy and shall be cumulative with the remedies therein granted and
eisewhere granted in any instrument securing the Note, all of which remedies shall be
enforceable concurrently or successively.

Whenever the word "undersigned” is mentioned herein, it is hereby understood
that the same includes and shall be binding upon successors and assigns (including
successors by consolidation) of the undersigned, and any party or partigs holding title
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to the Premises by, through or under the undersigned. Ail of the rights, powars,
privileges and immunities herein granted and assigned to the Lender shall also inure
to its successors and assigns, including all holder, from time to time, of tho Note.

It is expressiy understood that no judgment or decree which may be entered on
any debt secured or intended to be secured by the Mortgage shall operate to abrogate
or lessen the effect of this instrument, but the same shall continue in full force and
effect until the payment and discharge or any and all indebtedness secured by the
Mortgage, in whatever form the said indebtadness may bo until the indebtedness
secured by the Mertgage shall have been paid in full and ail bills incurred by virtue of
the authariiy herein contained have boon fully paid out of rents, issues and profits of
tho property. or by the undersigned, or until such time as this instrument may be
voluntarily ralzased. This instrument shall also romaiii in full force and effect during
the pendency ci-any foreclosure proceading, hoth bolore and after sale, until tho
issuance of a decg-pursuant to foraclosure decree, unless the indobtodnoss secured
by the Mortgage is ‘uily satisfied befora the expiration of any period of rodemption.

If this instrument is zxecuted by more than one person or entity, all obiigation
and undertakings of the undersigned herein shall be joint and several.

This Assignment is executed by Chicago Title and Trust Company, not
personally but solely as Trustee as aforasaid. All covenants and conditions to he
performed hereunder by Chicago Title ard Trust Company and undertaken by it solely
as Trustee as aforesaid and notindividually, and no personal liability shall be asserted
or be enforceable against Chicago Title and Triet Company by reason of any of the
covenants, statements, representations or warranges contained in this Agreement.

IN WITNESS WHEREOF, the undersigned have exuruied this Assignment as of
the 4th day of April, 1995.

Benaficiary Chicago Title and Trust Company,

not personally, but as Trustao

as aforesaid under Trust Agreemant
dated February 22, 1995 and kncwi as
Trust No. 1100420

By:

ck E. Sambo, President

By: e N AL e Ty E'l’"‘k»-_

)
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ATTEST: _{ ///'f ! ,)[ SR/ B [[‘! )
Christine Sambo, Secretary 7 1
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It is expressly understood and agreed by and between the partias hereto, anything to
the contrary notwithstanding, that each and all of the warranties, indemnities,
raprosentations, covenants, undertakings and agreements herein made on the part of
the Trustee while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings and agroements of said Trusteo aro
nevortheless each and every one of them, made and intended not as personal
warranties, indemnities, reprasantations, covenants, undertakings and agreements by
the Trustee or for the purpose or with the intention of binding said Trustes personally
but are made and intended for the purpose of binding only that portion of the trust
proporty specilically described harein, and this instrumont is executed and delivered
by said Trdstee not in its own right, bul sofoly in the exercise af tho powars conferrod
upon it as sech Trustee; and that no personal liability or porsonal rasponsibility is
assumed by (o. shalt at any time be asserted or enferceable against Chicago Title and
Trust Companv on account of thig instrument or on account of any warranty,
indemnity, represgriation, covenant or agreemeni of tha said Trustee in this
instrument contained, either expressed or implied, all such personal liability, if any,

being expressly waived and refeased.

STATE OF tLLINOIS )
) 58

COUNTY OF COOK )

I, the Undersigned, a Notary Pubiic in and for said County, in the Stato
aforesaid, DO HEREBY CERTIFY THAT Jack-E. Sambo and Christine Sambo,
nersonally known te me 10 bo the same porson «v'ose names are subscribed to the
foregoing instrument, appoared beforo me this day.ir-person, and acknowledge bofore
me that they signed, sealed and deliverad the said instiument as a freo and voluntary
act, for the uses and purposes thersin set forth, includinghe release and waiver of

the right homestead.

GIVEN under my hand and Notarial Seal, this ___ day of = 1995,

Notary Public

STATE OF ILLINOIS )
} SS

COUNTY OF COOK )

I, the Undersigned, a Notary Public in and for said County, in the State
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aforesaid, DO HEREBY CERTIFY THAT 4« v vy devi 0 fhiie wad,
parsonally known to mo to be the samo porson whose names is{are) subscribed 1o the
farogoing instrumont, appearad beforo mo this day in parsan, and acknowladge boforo
me that they signod, sealed and dolivorod the said instrumont as a froe and voluntory
act, for the uses and purposes thorein set forth, including the release and waivor of

tho right homestead.

GIVEN under my hand and Notarial Seal, this “! _ day of 1!, 199",

- ’--""!—_—-'

N Nota;y/!yu/b!ic

Propared hy: T “OFFICIAL SEAL" g
) Tereha Marquez

‘ Kathryn L. Samueisen Notary Public, Stata of Hllinms

: Cook County Dapartraent of My Cnmml o anu 475708

-
Tl R ke

Planning and Developmant
118 N. Clark Street, Roort 824
Chicago, INinois 60602
312-443-6525
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LEGAL DESCRIPTION:

Lot L oin Adem Rechi’ o Subdiviaion of part of che Bapt 1/2 of the Norvhesny L/4 of
Secrion L, Township 36 Horth, Hangns 23, Hopt of the Third Principal Meridian,
excepting therefrom that part thereof conveyed to the Calumet and Chicago
Terminal Rallway Company by Deed dated July 12, 1889 #id recorded in Book 3521,
Page 589/ ar Document 1128237; aloo excepting therefrom that part thereof
deneribed and Tollown: Comnencing at tha Southeant corncr of pald Lot 1; thencao
Horth 4 1/2 Uegreecn Weal 6Y fool and 4 Anchen; thence Wept 8% feobt; thence South
6 Yoty thened Sagt 101 Feert Lo place of heglondng, in Cook Counvy, T11inodn,

<
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ASSIGNMENT QF LEASES AND RENTS
EXHIBIT B

CURRENT LEASES

NAME OF{ ESSEE DATE OF LEASE TERM OF LEASE

NONE AS OFOATE OF ASSIGNMENT

Earacogg
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