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DATE: 04/03/95
LOAN NO. 21011386801,

MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MORTGAGE MAY 5ECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGE TO SECURE A #VOLVING LINE OF CREDIT LOAN therein "Mortgage"”) is made by and
among ROGER A GLOUDEMAN and Call P GLOUDEMAN (His Wife)
and (strike 1 title is not held in an Minois Lerd TRUSH| -« - -~ -m e mcm e m e e
ithe "Trustee"), not parsonally but as Trus ee under a Trust Agreem?nt dated ~—w-ros—cmmmomnmcam————

and known 88 Trust No. -~-=-=wocuaaao o i
{herein sach of ROGER A GIOUDEMAN and GAT:--P GLCUDEMAN

and the Trustee, If any, are individually and collastizeiy and jointly and severally referred to as "Borrower”) and
ST.PAUL FEDERAL BANK FOR SAVINGS, whoso ado was is 6700 W. North Avenue, Chicago, Hlinois 60635

{herein "Lender").

Inconsideration of the indebtedness herein recited, Buripwer, excepling any Trustes which is a constituant
arty in Barrawar, hereby grants, bargains, sells, conveys, vwrirants and mortgages, and the Trustes, if any,
ere Lconveys, mortgages and quit claims, unto Lender and L upder’s successors and assigns the foliowing
described property located in the  VILIAGE of MELRGSF TARK '
County of Q00K State of Illinois:

P.I.N. #12-33-211-022 SEE ATTACHED

g

LOT 1 (EXCEFT THE WEST 42 FEET THEREOF) AND THE NCiTH

OF LOT 2 (EXCEPT THE WEST 42 FEET THEREQF) IN BLGCK 1032NFg§g
ADDITION TO LEYDEN GARDENS, BEING A SUBDIVISION OF THE ZAST 2/3
OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 33, TOWNSJIP 40
NORTEz RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXLEPT
THE ZAST 1/2 OF THE WEST 2/3 OF THE SOUTH 1/2 OF THE SOUTHN£ST
1/4 OF SAID NORTHEAST 1/4), IN COOK COUNTY, ILLINOIS.

which has the address of 953’3’7 59
[herein “Property Address”); 2248 RUBY ST MELROSE PARK, IL 60164

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together
with ali the improvements now or hetsatter arected on the property and ail easemaents, rights, appurtenances,
after-acquired title or reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property,
and rente (subject howaver to the rights and authorities given herein to Lander to ¢ollect and apply such rents],
ioyaities, mineral, ofl and gas rights and profits, water, water rights and water stock, insursnce and
condemnation proceeds, and all fixtures now or hereafter attached to the property, all of which, Mcluding
replacements and additions thereto, shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of tha foregoing together with said property (or the leasehold estate if this mortgage is on a
leasahold) are herein after referred to as the “Properte'"; as to any property which does not constitute a fixture
(as such term is defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a
Security Agreament unider the UCC for the purgose of creating a security interest in such propsrty, which
Borrower hareby grants to Lender as Securad Party las such term is defined in UCC);
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To Secure to Lender on condition of the repayment of tho REVOLVING LI{QE OF CREDIT indebtadness
evidenced by Borrower’s Variable Interast Rate Promissory Note {"Note") of even date herewith, in the principal
sum of U.S. $ 20000.00 {the "Maxitnum Credit"), or so much thereof as may be advance
and outstanding, with interast thereon, praviding for monthly instaliments of principal and interest, with the
principel balance of indebtaedness, if not sooner paid or required to be paid, due and payable on 04/01/05
the payment of ail other sums, with interest thereon, advanced in accordance herewith 1o protect the security of
this mortasge; and the performance of the covenants and agreéaments of borrower contained herein and in the
Notz, provided that the maximum amount secured hereby shall be as sat forth in Faragraph 20 betow,

Notwithstanding anything to the contrary herein, the Property shall include ali of borrowaer’s right, title and
interest in and to the real property described above, whather such right, title, and interest is acquired before or
after execution of this Mortgage. Spacifically, and without limitation of the foregoing, it this Mortgage is given
with respect to a leasehold estate hsld by Borrower, and Borrower subsequantly acquires a fee interest in the
resi property, the lien ot this Mortgage shall attach to and include the fee interest acquired by borrower,

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right
to grant, convey and mortgage the Property, and that the Property is unencumbered except for encumbrances
of record. Borrower (excenting any Trustea which is a constituent party in Borrawer) warrants and Borrower
covenants that it will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record. Borrower covenants that the Borrower will neither take, nar permit any action to
partition or subdivize the Property or otherwise charge the legal description of the property or any part thereof.

Borrowsr arkiiowlsunes that, the Note calls for a variable interest rate, and that the lender may, prior to the
sxpiretiun of the terr: of the Note, cancel future advances thereunder and/or raquire repayment of the
outstanding balance unde: the Note.

COVENANTS, Borrower ard Lender covenant and agree as follows:

1. Paymaent of Princlpal s, interest. Borrower shail promptly J:aK when due the principal and intarest on the
indebtadnest: evidenced by ihu Mote together with any fees and charges as provided in the Note.

2. Funds for Taxes and Insurapse. Subject to applicable law or to & written walver by Lender, or the terms ot
any mortgags, dead of trust or utip> security agreament with a lien which has priority over this Mortgage,
Borrower shall rav to Lender on (1@ d=y monthly payments are due under the Note, until tha Note is paid In full,
a sum {'Funds’) cgual 1o one twal'th bt .eb yearly taxes ard assessments which may attain priority over this
Mortgage b} yearly leasehold pay ments or ground rents on the Property, it any; (c} yearly hazard insurance
premiums; and {d) yearly mortgage insutan.e premiums, it any. These items are cailed "escrow items.” Lander
may estimate the funds due on the basis oi.currant data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the Jerosits or accounts ot which are ingured or guaranteed by a
federal or state agency (including Lender if Lanaer it such an institution]. Lender shall apply the Funds to pay
the escrow itema. Lenda: may not charge for hoidma and applying the Funda, analyzing the account or
varifying the escrow items, unless Lender pays Borrcwer interast on the Funds and applicable law permits
Lender to make cuch a charge. Borrowes and Lender mzy apree in writing that intarast shall be paid on the
Funds. Uniess an agreement is madg or applicabla law ranuires interest to be paid, Lender shell not be required
to pay Borrower any interast or earnings on the funds. Leudrr shall give to Borrower, without charge, an
annusl accounting of the Funds showing credits and debits tc tha Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additional secusity for the sums secured by this Mortgags.

If the amount of the Funds held by Lender, together with the tuturs monthly payments of Funds payable prior
to the due dates of the eacrow itams, shall exceed the amount requires 1o pay the ascrow items when due, the
excess shall be,at Borrower's option, either promgtlv repaid to Boriower = credited to Borrower on monthly
gavments of Funds. If the amount of funds held by Lender is not sufficiant .o pay the escrow itams when due,

orrower shall pay to Lender any amount necessary 1o make up the deficicniv in one of more payments as
reauired by lender. )

pon payment in full of all sums secured by this Mortgage, Lender shall proinztiv refund to Borrower any
Funds held by Lender. if pursuant to the terms of this Mortgags, the Property 12 7uid or scquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the proparty or its acquisition by Lender, any
Funds held by Lender at the time of application as a credit against the sums securec by this mortpape.

3. Application of Payments. Unless applicable law provides otherwise, all paymants received by Lender under
the Note and this Mortgage shall be applied by Lender first in payment of any advance nads by Lender pursuant
to this Mortgage, then to interest, fees and charges payabie pursuant to the Note, then to t*ie principal amounts
outstanding under the Note. _

4. Cherges; Liens. Borrower shall pay or cause to be paid after taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mort?age, and 1eacnhold
payments of ground rents, it any, including all payments due under any mortgage disclosed by the iitle
insurance policy insuring Lender’s interest in the Proparty. Borrower shall, upon request of Lender, promptly
furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has
Enority ovar this Mortgage (except for the lien of any mort agfa disclosed by the title insurance policy insufing

ender's intarest in the Property) provided, that Borrower shall not be required to discharge any such prior lien
30 long as Borrower shall agree in writing to the payment of the obligation on secured by such lien in a manner
acceptable 1o Lender, or shall in good taith contest such lien by, or defend enforcament of such lien in, legal
p':ocaafdlngs which operate to prevent the enforcement of the lien or forfeiture of the Property or any part
thereof.

_ 5, Hazard Insurance. Borrower shall keep the improvement, now existing or here after erected on the Property
insured agsingi 108s by fire, hazards included within the term "extended coverage”, and such other hazards as
Lendlar may require and in such amounts and for such Rariods as Lender may require; provided, that Lendar shall
not require that the armount of such coverage exceed that amount of coverage required to pay the sums secured
b\{_thlg Mortgage and any other mertgage on the Property,

he insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be
paid in a timsly manner.

fpage 2 of 6 pages}

CYYLEZSE




UNOFFICIAL COPY




UNOFFICIAL COPY

All insurance nnliz.qu end renewals thargof shall be in form ecceptablé*to tender and shall include 8 standard
monga%a clause in favor of and in form acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal noticas anrd all raceipts of paid premiums. In the event of loss, Borrower shall give
grompt notice to the {nsurance carrier and Lender. Lender may make proof of {oss if not made promptly by

Orrower,

Unless Lender and Borrower otharwise agree in writing and subject to the rights and terms of any mortgags,
deed of trust or other security agreement with a lien which has or appears to hava any priority over this
mortgage, insurance proceeds shall at the Lender's sole discretion be applied to restoration or repair of the

Property damaged or to paJ the sums secured by this Mostgage, with the excess, if any, paid to Borrower and
Lendat is hereby authorized to do any of the above. If the Property is abandoned by Borrower, or it Borrower
tails to respond to within 30 days from tha date notice is mailed by Lendar to Borrower that, the insurance
carrier offers to settle & claim for insurance benefits, Lender is authorized to collect and apply the insurance
F;oceeds at Lender's aption either to restoration or repair of the Property or ta the sums securad by this

onga

ge.

Uniess Lendar and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpona the due date of eny payments due under the Note, or change the amount of such payment.
If under the provisions of this Mortgage the Property is acquired by Lender, all nght, title and interest of
Borrowsr in and to any insurance policies and In and to the proceeds thereot resulting from damage to the
Property prior to thz sale or acquisition shel} pass to Lender to the extent of the sums secured by this Mcrtgage
immediately prior.« . rach sale or sequisition,

6. Preservation and alaintenance of Property; Leassholds; Condominiums; Planned Unit Developmenta,
Borrowier shall keap tha Froperty in good repair and shali not commit waste or parmit impairment or
deterioration of the Projo y and shall comply with the provisions of any lease f this Maortgage is on a
leegshold, if this Mortgega-©-an a unit in 8 condominium or a planned unit development, Borrower shall perform
ali of Borrower's obligations urirar tha declaration or covanants creating or governing the condominium or
planned unit development, the v iaws and regulations of the condaminium or planned unit development, and
constituent documents. 1f a corndominium or planned unit development rider is axecuted by Borrower and
racorded tngather with this morigage, the covenants and agreements of such rider shall be incorporated into
gnd s?aﬂ amend and supplement the coyerants and agreaments of this Mortgage as if the rider were a pait

greof,

7. Protection of Lender's Security. If Borruwar fails to perform the covenants and agreements contained in
this Mortgage or if any action or proceeding is commanced which materilly attects Lender’s interest in the
Praperty, including, but not limited to, any procerding brought by or on behalf cf a prior mortgagee, eminent
demain, insolvency, code enforcement or arrangeiants or proceedings involving a bankrupt or decedent, then
Lander at londer’s option, upon notice to Borrowur, ray make such appearances, disburse such sums and take
such action as is necessary to protact lender’s inteiait, including, but not limited to, disbursement of reasonable
sttorneys’ fees and entry upon the Property to make rerairs, Any amounts disbursed by Lender pursuant to this
Paragragg 7, with interest thereon, shall become additicnal indebtedness of Borrower secured by this Mortgags.
Unless Borrower and Lender agree to other terins af payment such amounts shall be payable upon notice from
Lender to Borrowers requesting payment thereat, and shall bee: interest from the dats of disbursement at the
rate paysble from time to time on putstanding principal under il Agreement. Nothing contained in this
parsgiraph 7 shall require lender to incur any expense ar take any sction hereunder,

8. Inspection. Lender may make or cause to be made reasonablc entries upon and inspections of the
Propert);. provided that Lender shall give Borrawar natice prior to sny such.inspaction specifying reasonable
cause theretor related to Lender’s interest in the Property. ) oo i

9. Condemnation. The proceeds of any award or claim for damages, airact or consequantial, in connection
with any condemnation or other taking of the Property, or part theraof or for conveyance in fieu ot
condenmation, are hereby assigned and shall be paid to Lender. In the event of'a tstal or partial taking of the
groperw, the proceeds shali be applied to the sums secured by this Mortgage, wi'i ike excess, it any, paid to

orrower.

It the Property is abandunaed by borrawer, or if, after notice by Lender to Borrower that the condemner offers
to meke an award or settle a claim for damagas, Sorrower fails to respond to Lender wit’un 30 days after the
date such notice is mailed, Lender is authorized to collect and apply the proceeds, at Ler.der s aptien, either to
restoration or repair of the Property ar to sums sacured by this Mortgage. )

Unless Lender and Borrower otherwise agree in wniing, any such applicaticn of proceeds to rancipal shall not
extend or postpone the due date of any payment due under the Note or change the amount ot tuch paymont.

10. Borrower Not Released. Extension of the time for payment or modification of any other tern: o the Note
or this Mortgl e granted by Lendsr to any successor in interest of Borrowsr shall not operate to reieass, in any
manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required
to commence proceadings against such successor or refuse to extend time for payment or otherwise modify any
tarm of the Agivement or this Martgage by reason of any demand made by the original Borrower and
Borrower’s successors in interast. . .

11. Forbearance by Lender Not & Welver. Any forbearance by Lender in exarcising any right or ramedy under
the Note ar heteunder, or atherwise afforded by applicable law, shail not be a waiver of or preciude the exercise
of any such right or remady. The procurement of insurance or the payment of taxes or other liens or charges by
k‘?nc{er shali not be a waiver of Lander's right to accelerate the maturity of the indebtedness secured by this

ortgage.

12, Remedies Cumulative, All remedies provided in this Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or affordad by law or equity, and maybe exercised concurrently,
indepandently or succassivaly.

13, Succeasors and Assigns Bound; Joint and Several Liability; Captions. The covenants and sgresments
herein enntained shail bind, and the rights hersunder shail inure to the respective successors and assigns of
Lender and Borrower, subject te the 1prov13ions of paragraph {3 heraof. All covenants and agreements of
Borrower shall be joint and several, The captions and headings of the paragraphs of this Mortgage are for
conveniance only and ara not to be used to interpret or define the provisions hareof.
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14. Notice. Except for any notica required under applicabla law to Ke given An anpther manner, {a} any notice
to Borrower provided for in this Mortyage shall be given by delivering it to the Property ar by malling such notice
by ordinsry mail, addressed to Borrowaer at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b} any notice to Lander shall be givan by registered or
certitied mail return receipt requested, to Lander's address stated herein or to such other address as Lender may
designste Ly notice to Borrower as provided hereln, Any notice provided for in this Mortgage shall be deamed
tc have besn given to Borrower on the date it is delivered to the Property’s address or the date such notice is
deposited in the U.S. Mail system with the proper postage and addressed to Borrower. Any notice to Lender
shall not be deemed to have been given until it has been received by Lender.

185. Actual Knowledge. For purposes ot this Martgage and the Note, Lender will not be deerned to have
received actuat knowledge of information reauired to be cpnveged to Lender in writing by Borrower until the date
of actual raceigt of such information at the sddress specified above (or such other address spacified by Lender
1o Borrower}. Such dute shall be conclusively determinad by reference to the return recaipt in possassion of
Borrowar. f such return receipt is not avaifabla, such date shall be conclusively determined by referenced to the
*Roceivad" date stamped on such written notice by Lender or Lender's agent. With regard to other events or
information not provided by Borrower under this Mortgage or Note, Lender will be deemad to have actual
know!ed?e of such event or information as of the date Lendar receives & written notice of such svent or
information from & source Lender reasonably believes to be raliable, including but not limited to, a court or other
goverrmental aganuy, institutional lender, or title company. The actual date of receipt shall be determined by
reference to the "Auceived” date stamped on such written notice by Lender or Lender’'s agent.

16. Governing Law, Saverabllity. This Mortgage shalf be governed by the law of the State of lilinvis. In the
avent that any provisicn or clause of this Mortgage or the Nate contlicts with applicable law, such confiict shall
not affect other provisions of the Martgage or the Note which can be given stfect without the conflicting
pravision, and to this erg -t provisions of the Mortgage and the Nots are doclared 10 be severable,

17. Borrowst's Copy. Borrowor shall he furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after reccrdrion hereof.

18. Evants of Dafauit; Remedivs (I=cluding Freezing the Linel. .

a. Evonts of Defaults. Sat forin below is a list of events which will constitute Events of Defauit. Such events
are: (1} Borrower's tailure to pay whan du2 any amounts due under the Note; {2) the outstanding balance dus
under the Note exceeds the Principal; 19, Lender raceives actual knowledge that Borrower’s omitted material
information on Borrower's cradit applicatior: oy, made any false or misleading statement on Borrower's credit
application; (4) the death of Borrower or arv maker ar guarantor of the Note; (5) Borrower flles for bankruptey,
or bankruptcy proceedings are instituted agairst 3orrowers and not dismiss within sixty (60) calendar days
under any provision of any state or federal baiikruptey law in effect at the time of filing; () Borrower makes an
assignment for the benefit of Borrower's creditors; facomes insoivent or becomes unable to meet Borrowers
obligations peneraliy as they becoms dus; (7) Borrovser further encumbers the Progprtv or suffers a lien, claim
of lian or encumbrancs against the Property, except such lions or encumbrances which are subordinats to this

Mortgage; (8) Borrowar is in default or an action is filec allening & defauit under any credit instrument or

mortgage evidencing or securing an chligation of borrower with priority in right of payment over the line of cradit
described in the Note; or whass lian has or appears to have .1y priority over the lien created by this Mortgage;
or whose lien is or appears to be securad by the Property or o vehich this mortgage is & lien; or any of
borrower’s other craditors attempts to {or does) seize or obtain a it of attachment against the Property; {9)
Br?rr%war_ fails to keep any other covanant contained in this Mortgage and the Note not otherwise specified in
thig Section,

b. Remadies (including Freezing the Ling). Lender may, at its sole optcn upon the occurrence of an Event of
Delfauit, freeze or terminate the line, and, require Borrower to make immodiats full repayment of the unpaid
principa) belance of the line together with accrued but unpaid interest and ot*e; charges. "Freezing" the line
means refusal to make any further advances against the hne. It Lender fails 1o rmakse such payment upon
demand, Lender may institute foreciosure proceedings or pursus any other remec: ar_remedies given to Lendsr
by law or under this Murtga‘;e and the Note., Lander shall been entitled to collect in such proceeding all
axpanses of foreclosure, including but not limited ta, reasonable attorneys’ fees, and nosts of documentin
avidence, abstracts and title raport. As additional specific protection, not withstanding ary nther term of this
Martgage, Lender, without declaring or asserting an Events of Default or invoking any o' its remediss pertaining
to Events of Default, may immediately and without notics, freeze the line, upon the occunierca-of any event
enumerated herein, Freszing the line will not preclude Lender from subsequently exerciging e v right or remedy
sat forth hiacain or in the Note,

19. Transtar of Property or a Beneficlal interest in Borrower. If 8ll or any part of the Property o7 any intarest
in it is sotd or transferred (or a heneficial interest in Borrower is sold or transferred and Borrower 1210t @ natural
person} without Lender’s prior written consent, Lender man, at its option, require immediate payment in full of
ali sums securad by this Mort?age. However this aption shall not be exercise stamped by Lender if exercise is
prohibited by federal law as of the date of this Mortgage, _

If Lender exarcises this option, Lender shall give Borrowaer natice of acceleration. This notice shall provide a
period of not less than 30 days from the date the notice is deliverad or mailad within which Borrower must pay
all sums secured by this Mortgage. 1t Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Mortgage without further notice or demand on Borrower.

20, Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan svidenced by the
Note. This Mortgage shall secure not only presently existing indebtedness under the Note but also future
advancos, whether such advances are obligatory or to be made at the option of the Lender, or otherwise, as are
inade within 20 years from the date hereof, to the same extent as if such future advances were made on the
date of the execution of this Mortgage, although there may be no advance made at the time of execution of this
Mcngaq_e and aithough there may be no indebtedness secured hereby outstanding st the time any advance is
made. The lian of this Mortgage shal) be valid as 1o all indebtedness secured hereby, including future advancas,
from the time of its filing for record in the recorder’s or registrar’s offica of the county in which the Property is
located. The total amount of indebtedness secured hereby may increase or decrease from time to time, but the
total unpaid balance of indsbtedness secured hereby (Iincluding disbursemerts which the Lender may make
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under this Mortgage or any other document with respact thérato} at anyone tlmé{outstnnding shall not exceed
one hundred Hitly parcent of the Maximum Cradit, plus Interast thereon and eny disbursoments made for
payment of taxes, special assessments or ingurance on the Proparty and Interest on such disbursements (all
such indebtadness being herein afte: referred to as the "maximum amount secured hereby”).

This Mortgage shall be valid and have priority over all subsequant llens and ancumbrances, including statutary
liens, e‘;(gaptgsg solely taxes and assessments lavied on the Property, to the extent of the maximum amount
secured hereby, )

2. Assignment of Rents; Appointment of Receiver; Lender in Poasesslon. As additional security hereundar,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph 18 hareof or abandonment of the Property, have the right to coliect and retain such rents as
they became due and payable. Upon acceleration under paragraph 18 hereof or abandonment of the Property,
and at any time ptior to the ax(f:ratuqn of any pzriod of redemption toliowing judicial sale, Lendar, in person, by
agent or by judicially appointad raceiver, shall be entitled to enter upon, take possessian of and manage the
Proparty and to collact the rents of the Pro orty including those past due. All rents collected by Lendar or the
receiver shall ba applisd first to paymant of the costs of management of the property and collection of rents,
including, but not limited to receiver's fess, premiums on receiver's bonds and reasonable attorney’s fess, and
then to the sums secured by this Martgege. Lender and the receiver shail be liable to account only for those
rents actuary received,

22. Releage, Upor payment of all sums secured by this Mortgage and tarmination ol the revoiving credit line
under the Note Lende shall release this Mortgage without charge to Borrower.

23. Walver of Home~2sad. Borrower heroby waives all right ol homestead exemption in the Property.

24. Trustes Exculpstiun, 1 this Mortgage is exacuted by a Trustes, Trustes executes this Mortgage as Trustee
as aforesaid, in the exerciee of the power and authority conferred upon and vasted in it as such trustes, and it
is expressiy understood und aaread by the mortgagee herein and by every persan now or hereafter claiming any
right or security heraunder tna! nothing contained herein or in the Note secured by this Mertgage shall be
conatrued as creating any Haui’icy on the Trustee personally to pay said Note or any interast that may accrue
thereon, or any indebtedness ac.riing hersunder or to parform in any covenants either express or imnlied
herein containad, ail such liebilitv.i any, being aeressly waived, and that any recovery on this Mortgage and
the Note secured hergby as against s~io Trustee shall be sclely against and out of the Property hereby conveyed
by enfoicemednt of the pravisions heror! 4nd of said Nots, but this waiver shall in noc way atfect the persons!
liability of ay co-maker, co-signer, endarser-or guarantor of said Note and this Mortgage.

N WITNESS WHEREQF, Borrower hi s executad this Mortgage.
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IF BORROWER IS AN INDIVIDUAL(S}

' Wo)t2 Ao tmane. S
INDIVIDUAL BORROWER Date INDIVDUAL BORROWER ate
A GLOUDEMAN GAIL P GLOUDEMEN

INDIVIDUAL BORROWER Date INDIVIDUAL BORROWER Data

STATE OF ILLINOJS 8S
UN v’

COUNTY Olf/é/b
1> the uUhgdersigned, s notary Public in and tgr sai ounty, in-ghe State.aforesald, DO HEREBY CERTIFY that .
LN L AP 55 UL 2 W ey s e D R

gnrs altf known 16 me to be the same person whosa name(s) subs€ribed to the foregbing instrument, appear
e fore me this dey in person, and acknowledged that he signed, sealed and delivered the said instrument as his
free and voluntary act, for the uses and purposes thergin set forth, including the release and waiver of the right of
homestead. . _ ‘9’7 - 5‘2 Y y_g
Jor my hand gn1 official seal this b day of d A8

4

Given u

%éz S Commision Expires: // T ";fé

“OFFICIAL SEAL"
DAWN L. LIPPETH

Notary Public, State of iHlinois
My Gomimission Expires 11/2/98 IF LORROWER 1S ALSO A TRUST:

not persanslly but solely as trustee as aforesaid . {% Its
A Cg
ATTEST: £A State of Ninois SS:
County of
its (Title)

het I, the undersigned, a Notary Public, in and for said %oun_?, in t'he State aforexsld, DO HEREBY CERTIFY
8 resident o
& corporation and Sacretary of said corporation, personally known to me to be the samv pe/eons whose names
gre subscriber to the foregoing instrument as such Prasident and
] Secretary, respectively, appeared before me tiils day in person, and

acknowladged that they signed, sealed and delivered the said instrument as their own free and vciuntary scts,
and the free and voluntary acts of said corporation, as trustes, for the uses and purposes therein vet forth; and
the said Secretary did also then and there acknowledge thar the, as
custodian ot the corporate seal of said ccrporation, did affix the said corporation seal of said corporationto said
instrument as his own free and voluntary act, and as the free and voluntary act of said corporation, as Trustse,
for the uses and purposes therein set forth,

Given under my hand and ofiicial seal this day of 19

C8PLEZSE

Cammission Expiras:

Notary Public

{page 6 uf & pagas!
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