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MORTGAGE MODIFICATION AGREEMENT

THIS AGKEEMENT, mad: #s of the first day of April, 1995 by and between, Shari K. Whitley,
whose address is 42 Stowe. Creek Drive, lemont, Illinoils (whether one or more, and if

more than one, jnintly and severally) being hereinafter referred to as the "Borrowers"

and OLD KENT BANK, an I1llirsis Banking Corporation, maintaining its principal office

at 105 South York Street, Elmliur-st, Illinois 60126, sald bank together with lts successors
and assigns, including each and every holder from time to time of the note {(as hereinaiter
defined) being hereinafter veferrcd to as the "Mortgagee”;

WITR&SSETH

WHEREAS, the Mortgagee has heretaofore loaned the Borrowers the principal sum of Three
Hundred Thirty Thousand and No/100 Dollars ($330,000.00) which loan is evidence by

a promissory note being hereinafter referred to as the "Note", dated as of August 10,
1994 executed by Borrowers and payable to the cidsr. of the Mortgagee, with final payment
due on April 1, 1995,

WHEREAS, the Note is secured by a mortgage of even date fnevewith belng hereinafter
referred as to the "Morctgage" executed by the Borrower ceoeating a lien on certain real
property located in Cook County, Illinois and legally descrived on Exhibit A attached 3
hereto, which Mortgage was recorded with the Recorder of Deeds ¥or said county on Augusf)
22, 1994 as document number 94740205 and, U]

WHEREAS, the Borrowers and the Mortgagee desire to modily the terms for the payment o~
of the Note as hereinafter provided. <

NOW, THEREFORE, in zonsideration of the mutual covenants hereinafter set fhrrh and
for other good and valuable consideration, the recelpt and sufficlency of whicn are
hereby acknowledged, the Borrowers and the Mortgagee do hereby agree as follows:

1. The priacipal indebtedness evidenced by the Note presently outstanding
is Two Hundred Fifty-Eight Thousand and No/100 Dollars ($258,000.00) which shall be
paid as follows:

Principal shall be paid in full on July 1, 1995, Accrued interest shall be pald on

May 1, 1995 and on the firat day of each month thereafter until the principal balance
shall be paid in full,
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2. All referenced in the Mortgage to the Note shall refer to the Note as
herein modified.

3. All references in the Note to the Mortgage shall refer to the Mortgage
as herein modiiled.

4, Environrental Warranties and Agreements, Mortgagor warrants and re-
presenta to, and aplees with, Bank as follows:

(a) The premises. a~d all operations and activites thereon, ave and shall
continue to be in compliarce with all environmental laws, and the premises are
not and shall not become (i)} contaminated by, or the site of the disposal or
ralease of, aud hazardous substance, (ii) the source of any contamination, by
any hazardous substance, of any rajacent property or of any groundwater or surface
water, or (111) rhe source of any.air emission in excess of any legal limit now
or hereafter in effact; and, except us-expressly disclosed by Mortgagor to Bank
in writing, no asbestos or polychlorinared biphenyls are present or contained
in or on the premises.

(b) Mortgagor shall take all actions nccrssary to investigate, clean wp,
and eliminate the source of, any past, present(or future contamination of the
premlses by any hazardous substance and to prevent any additional contamination
of the premises. The taking of action by Mortgagov under this subparagraph
(b) shall not limit any other right or remedy available cc Bank by reason ol
any such contamination (including Bank's right to accelarare payment of the
Indebtedness),

(c) For purposes of this Mortgage, (i) "environmental law" means any past,
present or future federal, state, local or foreign law, ordinance, rule, regulation
or order that regulates or is intended to protect public health or (he envirenment
or that establishes liatility lor the investigatlon, removal or cleaw-ry of,
or damage caused by any environmental contamination, iucluding, without Yimitation,
any law, ordimance, rule, regulation or order that regulates or prescribis re-
quirements for air quality, water quality, or the dispodition. transportat.on
or management of waste materials or toxic substances; ({1} "hazardous substance"
means any product or waste that is now or hereafter regulated by or subject to
any environmental law and any other hazardous substance, pollutant, cortaminmart
or waste, including, without limitation, asbestos and polychlorinated biphcnyls;
and (i11) property shall be considered to be "contaminated” by a hazardous
substance if a hazardous substance is present on or in the property in any amount
of level,

5. The Borrowers hereby restate and reaffirm each and every representatie:,
warrant, covenant and agreement contained in the note and the Mortgage as Fully
as 1f such representations, warranties, covenants and agreements were set forth

herein.
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6. Except as hereinabove and modified and amended, the Note and Mortgage
and all of the terms, conditions and provisions thereof, shall in all respects
remain unmodified and unchanged and shall continue to serve as evidence of
the indebtedness or as security for indebtedness described therein. Withour
limiting the generality of the foregoing, all provisions of the Note and Mortgage,
as respectively amended herein, relating to the defaults in payment of principal,
interest or orher amounts, with respect to other defaults with respect to obligations
of the Borrowers, and with respect to remedies of the Bank, shall continue
to be as provided in the Note and the Mortgage, as amended herein, without
change or modification,

7. 1Ir7is the express intention and agreement of the parties hereto that
neither the mrdification of the Note and Mortgage or any extention of the maturity
or terms therecuf as provided aforesaid is intended nor shall be ronstrued as
an extinguishmeril. revecation, satisfaction or discharge of any of the liabilities
or obligations under ‘the Note and the Mortgage, or any guaranty theveof., The
execution of this Agrecmant by the Mortgagee shall not be deemed to be a waiver
of its rights under any other agreement, note, mortgage, trust deed, security
agreement, assiznment instrumsat, guaranty or other document on the part of
the Mortgagee in exercising any right nor shall operate as a waiver of such
right or any other rights. A Gaiver and revecation shall not be construed as
a bar or waiver of any right or remady on any future occasion. All of the
Mortgagee's rights and remedies whethar evidenced by the Mortgage hereby ot
by any other agreement, guaranty, wortgage, trust deed, note, security agreement,
assignment, instrument or other document/ shill be cumulative and in addition
to all other rights and remedies granted ¢ the Mortgagee at law or in equity
and may be exercised from time to time as oiten as deemed expedient by the
Mortgagee. The obligations of the Borrcwers tieceunder shall be joint and several.

IN WITNESS WHEREOF, the Mortgagee and Borrowers have affixed their hands
and seals as of the firstday of April , 1995,

BORROWERS:

THIS INSTRUMENT WAS PREPARED BY

PAULA MOGGE
QLD KENT BANK
105 SOUTH YORK STREET

ELMHURST, ILLINOIS 60124

MORTGAGEF:
RETURN RECORDED COFY TO:

EILEEN O'LEARY
OLD KENT BANK
105 SOUTH YORK

ELMHURST, IL 60126 By: M/M

OLD KENT BANK

Michg€l J/ M111gan
Vice President
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LOT 257 IN EQUESTRAIN ESTATES UNIT 16, BEING A SUBDIVISION IN THE
NORTHWEST QUARTER AND 1IN THE SOUTHWEST QUARTER OF SECTION 24,
TOWNS”LIX 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDIPG TO THE PLAT THEREOF RECORDED NOVEMBER 1988 AS DOCUMENT
NUMBER 8(:5'8989, IN COOK COUNTY, ILLINOIS.

P.I.N., 22-20=107-004

COMMON ADDRESS: . :z STONE CREEX DRIVE
LEXONT .. ILLINOIS

6EGLETS6
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, State of Illinois

) §S.
County of )

i, , a8 Notary Public in and for said County
In the State aforesald, do hereby certify that R
of and

. of

are perscnally known to me to be the same

persons whese names are subscribed to the foregoing instrument as such
and y respectively, appeared hefore

me this day in person and acknowledges that they signed and dellvered the sald
instrument as thelir own free and voluntary act of sald
as aforesald, for the uses and purposes therein

get forth.
GIVEN “unZer my hand and Netarlal Seal this day of

Notary Public
State of Illincis
County of Kihe

1, The unde:signed notary , A Notary Public in and for said County In
the state aforesaid, do hereby ceitify that Michael J. Millipsn ,
Vice Precliceur of ©Old Kent Bank y and
' _ of wsald Benk who
are personally known to me to be the enme persons whose names are subscribed
to the furegolng dinstrument as suen |  Vice Fresident: and
» regpectively, “appeared before me this day in
person and acknowledged that they signed and dalivered the said instrument
as thelr own free and voluntary act of said benk as foresald, for the uses
and purposes therein set forth; and the said Vice Tregidenc then and there
acknewledged that (he) (she), as custodlan of the coloorate seal of said Bank,
did afftx the corpsrate seal of sald Bank to sald irs.itument as (his) (her)
own free and voluntary act and at the free and voluntary act of sald Bank of
Trustee as aforesald, for the uses and purposes therein get corth.
CIVEN under my hand and Notarial Seal this 30th day of | March

19 95 , 9 //Ml‘,

Notary Public

kel
[13 hl | .}
State of Illinois ) OFFICIAL SEAI.J ¢
) 8. DORIS KERSCHKE

Kane NOTARY PU':':LI\C. S-TA}'E OF ILLINOCIS
Gounty of ) My Commissina fxpires 12797

1, the undersigned notary s a Notary Public in and for said County and
State aforesaild, do hereby certify that Shari K. Whitley ,
personally known to me to be the same person whose name is subscribed to the
foregolng {instrument appeared before me this day in person and acknowledped
he slgned and delivered the sald instrument at his free and voluntary act for
the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal thls 30th day of March

. .(Juu.,,/ M

“OFFIC IAL‘ SEAL"
DQRIS KERSCHKE

NOTARY PUSLIC, STATE OF iLLIvZ?
My Commissin tx‘rﬁs. T
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