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SUBRORDINATION AGREEMENT - MORTGAGE

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE YROPERTY
BECOMING SUBJECT TO AND OB LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.

75 4 b 224 J(7)

THIS SURORDINATION AGREEMENT datec Jaruary i3, 1995 is entered into among AMERICAN NATIONAL
HANK AND TRUST COMPANY SUCCESSOR TRUSTEE TO COMERICA BANK-ILLINOIS, as Trustee,
("Borrower"), FIRST NATIONAL BANK OF NILES ('Mortangee”) and First National Bank of Niles ("1.cnder"),

SUBORDINATED INDEBTEDNESS. Mortgagee has extended the {ollowing described financial accommedations
. fthe “Subordinated Indebtedness”) 10 AMERICAN NATIONAL BANK AND TRUST COMPANY SUCCESSOR
) TRUSTEE TO COMERICA BANK-ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 17, 1993
:} _AND KNOWN AS TRUST NUMBER 11801 ("Mortgagor™):

.:’ NOTE IN THE AMOUNT OF $145,400.00, DATED JANUARY !4, 1995,

;",\!‘SUBORDINATED MORTGAGE. The Subordinated Indebtedness is secured by o morigage dated 01-13-1995
7 4rom Mortgagor to Mortgagee (the "Subordinated Mortgage") recorded in COOK Couniy . <~tate of lllinois as follows:

I

- MORTGAGE AND ASSIGNMENT OF RENTS RECORDED FEBRUARY, 22, 199§ AS DOCUMENT
N NUMBERS 95123043 AMD 95123044, )

b

8I9LE2SEH

REAL PROPERTY DESCRIPTION. The Subordinated Mortgage covers the following described roa)-property (the
"Real Property”) located in COOK (ounty, State of Ninocis:

LOT 1 IN ANTHONY’S SUBDIVISION OF PART OF THE FAST HALF OF THE NOR1IIEAST QUARTER
OF SECTION 2, TOWNSHIP 40 NORTH, RANGFE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
EXCEPY THAT PART LYING SOUTH OF THE FOLLOWING DESCRIBED LINE; BEGINNING ON THE
EASTERLY LINE, 173.11 FEET NORTH OF THE SOUTHEAST CORNER; THENCE 93 DEGREES 23
MINUTES 24 SECONDS FROM SAID CORNER WESTERLY 63.28 FEET; THENCE 224, DEGREES 24
MINUTES 38 SECONDS NORTHWESTERLY FROM THE LAST DESCRIBED COURSE 79.41 FEET, TO
THE EASTERLY RIGHT OF WAY LINE OF McCORMICK ROAD, BEING THE WESTERLY LINE OF SAID
LOT 1, ALL IN COOX COUNTY, ILLINOIS. GRANTOR HEREBY RESERVES THE RIGHT FOR ITS OWN
BENEFIT, THE PROPERTY OF THE GENERAL PUBLIC ADJACENT PROPERTY OWNERS THE
FOLLOWING DESCRIBED EASEMENTS: EASEMENT FOR PEDESTRIAN AND VEHICULAR INGRESS
OVER THE EXISTING DRIVEWAY ON THE NORTHERN 25 FEET OF THE ABOVE DESCRIBED PARCEL;
£aSEMENT FOR EMERGENCY PEDESTRIAN INGRESS AND EGRESS ALONG THE SOUTHERLY §
FEET OF THE ABOVE DESCRIBED PARCEL, BEGINNING AT A POINT 63.28 FEET WESTERLY FROM
THE SOUTHEAST CORNER OF SAID PARCEL. 3 / je
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The Real Property o5 its address is céiﬁh?&ﬁf VoW as 6343 N. McCORMICK ROAD, CHICAGO, IL 60659, The
Real Propesty tax identification number is 13.02-220-032.

REQUESTED FINANCIAL ACCOMMODATIONS, Borrower, who may or may not be the same catity as Morigagor,
and Mortgagee each want Lender to provide financial accommodations to Borrower {the "Superior Indebiédness*)

in the form of (a} new credit or loan advances, (b) an extension of time to pav or other compromises regarding all

or part of Borrower's presest indebiedness to Lender, or (¢) other benefits to Borrower, Now, therefore, Borrower

and Now, therefore, Borrower and Mortgagee each represent and acknowledge to Lender that Morigagee wiil
benefit as a result of these finaneial accommodations from Lender to Borrower, and Mortgagee acknowledges
receipt of valuable consideration for entering into this Agreement.

LENDER’S LIEN. As a condition to the Eraming of the requested financial accommodations, Lender has required
gltar. us morigage or other licn on the Real Property ("Lender’s Lien™) be and remain superior to the Subordinated
origage.

NOW THEREFOR”. THE PARTIES TO THIS AGREEMENT HEREBY AGREE AS FOLLOWS:

SUBORDINATION, _The Subordinated Mortgage and the Subordinated Indebtedness secured therchy is
herehy sebordinated in an respects 1o Lender’s Lien and the Superior Indebiedness, and it is hercby agreed
that Lender’s Lien shal“t¢ and remain, at all times, prior and superior to the lien of the Subcrdinated
Murl%ug . Mortgngee ulsr <ubordinates to Lender's Lien all other Security Interests in the Real Property
held by Mortgagee, whether ncw existing or hereafter acquived. The words "Securit: Intercst” mean and
include without limitation any {yp: of collateral security, whether in the form of a lien, charge, mortgage,
deed of trust, assignment, pledge, rhattel mortﬁa e, chattel trust, factor’s Hen, equipment trust, conditiona
sale, trust receipt, lien or fitle retesiion contract, fense ar consignment intended as a securdty device, or any
other security or ften inferest whatsoevr, whether created by law, contruct, or otherwise,

MORTGAGEE'S REPRESENTATIONS AND WARRANTIES. Mortgagee represents and waerants to Lender than:
(a) no representations or agreements of suy kinrd have been made 1w Mortgagee which would linit or gualify in anig

way the terms of this Agreement; (D) this Agreement is exceuted m Borrower’s request and not ot the request o
Lender;  (c) Lender has made no representation (o MmlgaFcc as to the creditworihingss of Borrower; and (d)
Monsagcc has established adequate means of obiumng from Borsower on a continuing basis information
regarding Borrower’s financial condition. Mortgagee agroee (o keep adequately informed from such means of any

facis, cvenis, or circumstances which nu%ht in any wiy affect Mortgagee’s sisks under this Agreement, and
Mortgagee further agrees that Lender shall have ne obligation ty disclose to Morngagee information or material
acquired by Lender in the course of its relationship with Borrower:

MORTGAGEE'S WAIVERS. Morigagee waives any right to regeire Leader: (a) to make, extend, renew, or modify
any loan to Borrower or 1o gmm any other financial accommodaticzs s Borrower whaisoever; (b} to make any
resentment, protest, demand, or notice of any kind, including votice<of any nonpaymeot of any Superior
ndebtedness secured by Lender’s Lien, or notice of any action of nonact'on on the part of Borrower, Lender, any
surely, endcrser, or other Fuaramor in connection with the Superior Inicbiedness, or in conneciion with the
creatton of new or additional indebtedness;, (c) 10 resort for payment of 10 proceed direcily or at once against any

nerson, includ'mri1 Berrower;  (d) to proceed dirvectly against or exhaust awv. crdateral held by Lender from
{

Borrower, any other guaramor, or any other person; (¥ to give notice of the terms, time, and place of any public
or private sale of personal property security held by Lender from Borrower or 1o comply. with any other applicable
provisions of the Uniform Commercial Code; () to pursue any other remedy within.Zender's power; or (g) to
commil any act or omission of any kind, at any lime, with respect 1o any matter whatsoever,

LENDER’S RIGHTS. Lender may take or omit any and all actions with respect tu Lender’s Lien without affecting
whatsoever anK of Lender's rights under this Agreement. In particular, without limitation, Linder may, without
natice of any Rind to Morigagee, (a) make one or more additional secured or unsecured loans to Sewower; (b)
ri;peatcdly alter, compromise, renew, exiend, accelerate, or otherwise change the time for payment o2 o%aer lerms

of the Superior Indebtedness or any part thercof, inciuding increases and decreases of ihe rate of inteiest oo the
Superior Indebtedness; extensions may be repeated and may be for longer than the original loan term; ({c; take

and hold collaterat {or the payment of the Superior Indebtedness, and exchange, enforce, waive, and releas: aiy
stch collateral, wish or wilgout the substitution of new collateral; (d) release, substitmie, agree not io sue, or deal
with any one or more of Borrower’s sureties, endorsers, or guarantors on any terms or manner Eender chooses;
(&) determine how, when and what agplicauon of payments and credits, shall be made on the Superior
indebredness; (f) apply such security and direct the order or manner of sale thereof, as Lender in its discretion
may determine; and {(g) assign this Agreement in whole or in part.

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Agreement shall semain in fol} force
and effect. Any default by Borrower under the terms of the Subordinated Indebtedness also shall be a default
under the terms of the Superior Indebtedness o Lender.

MISCELLANEQUS PROVISIONS. The following miscellancous provisions are a part of this Agreement:

Applicable Law. This Agrcement has been delivered to Lender and accepted by Lender in the State of
Hltnois. If there is a lawsuil, Mortgagee and Borrower agree upon Lender's request 1o submit to the jurisdiction
of the counts of Cook County, State of Iltinois. Lender, Morigagee and Borrower hereby waive the right to sny
jury trial in any action, proceedm%‘ or counterclaim brought by either Lender, Mortpagee or Borrower against
the other.  This Agreement shall be governed by and construed in sccordance with the laws of the Siate of
llinois. No provision contained in this Apreement shall be construed (a) as requiring Lender 1o grant to
Borrower or 0 Mongagee anteﬁnancial assistance or other accommodations, or  (b) as limiting or precluding
Lender from the exercise of Lender’s own judgment and discretion about amounts and times of payment in
making loans cr extending accommoedations to Borrower.
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Amendments. This Apreement constitutes the entire understanding and agreement of the parties as 1o the
matters set forth in this Agreement. No alieration of or amemiment to this Agreement shall be effective unless
made in wriling and signed by Lender, Borrower, and Mortgagee.

Attorneys’ Fees; Expenses. Morigagee and Borrower agree (o pay upon demand all of Lender’s costs and
expenses, including awtorneys' fees and Lender’s legal expenses, incurred in connection with the enforcement
of this Agreement, Lender may pay someone else to help enforce this Agreement, and Mortgagee and
Botrower shail pay the costs and expenses of such enforcement. Costs and expenses include Lender's
attorneys’ fees und legal expenses whether or not there is a lawsuit, including attorneys' fees and legal
expenses for bankrupicy proceedings (and including efforts to modify or vacale any automatic stay or
injunction), appeals, und any anticipated post-judgment collection services. Morigagee and Borrower lso
shall pay all court costs and such ad«fitiom fees as may be directed by the court,

Successors, This Agreement shall exiend to and bind the respective heirs, personal represenatives,
successors and assigns of the parties to this Agreement, and the covenants of Borrower and Mortgagee herein
in favor of Lender shalt extend to, include, and be enforceable by any transferes or endorsee 1o whom Lender
may transfer am;” oo ail of the Superior Indebtedness.

Walver. Lender slwl not be deemed 1o have waived any rights under this Agreement unless such waiver is
given in writing and sipned by Lender. No delay or onission on the part of Lender in exercising any right shall
operie oo o wiiver ¢f vuch right or any other right. A waiver by Lender of u provision of this Agreement shali
not prejudice or constimete a-waiver of Lender's right otherwise 10 demand strict compliance with that provision
or any mher provision of iz Agreement. No prior waiver by Lender, nor any course of dealing between
Lender and Mortgagee, shail’corstitute a waiver o an¥ of Lender's rights or of any of Mortgagee's obligations
as to any future transactions. ‘Whenever the consent of Lender is required under this Agreement, the granting
of such consent by Lender in-niy instance shall not constitule continuing consent 10 subsequent instances
where such consent is toequired amd in_all cases such consemt may be granted or withheld in the sole
discretion of Lender.

NOTICE: THIS SUBORDINATION AGRFEEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON

OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMCRODYEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDINATION AGREUMENT - MORTGAGE ACKNOWLEDGES HAVING READ ALL
THE FROVISIONS OF THIS AGREEMENT, AND EACh PARTY AGREES TO ITS TERMS. BORROWER IS
EXECUTING THIS AGREEMENT, NOT PERSONALLY, BUT AS TRUSTEE UNDER THE TRUST AGREEMENT

DESCRIBED. AS.WNW‘?ND DATED MAY 17, "9

CRT2INTRTDS ;

BORROWER: ™% ) mctd
4
AMER RUSTEE TO COMERICA BANK-ILLINOIS
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LENDER:
First National Bank of Niles

f// Lol

Authorized Officer

CORPORATE ACKNOWLEDGMENT

STATE OF 1 linois )

) 58
COUNTY OF Coce )

On this 27th day of hacch 19 95 | before me, the undersigned Notary Public, pessonally
appeared TRUST OFFICERS ik’ ABSIWFANT—ERUSE-OFMEER of AMERICAN NATIONAL BANK AND TRUST
COMPANY SUCCESSOR TRUSTEL YOCOMERICA BANK-ILLINOIS, and known 1o me to be authorized agents

of the corporation that cxecuted the Subordinziion Agreement and acknowledged the Agreement to be the free

andt volantary act and deed of the corporation. by authority of its Bylaws or by resolution of its board of directors,

for the wses and purposes therein mentioned, (anw_on oath stated that they are authorized to exccute shis

Agreement and in fact executed the Agreement on bean!s «1 the corporation,

L
By /ZI ‘ J’M " Residing at 1048 Lake St., Oak Park, 111. 60301

Notary Public in and for the State of 1ilicis

L) m [
- My commission expires 5-10-97 ' mmm:

L : )
o e,
INDIVIDUAL ACKNOWLEDGMEAT WieaT ¢

ity

LSTATEOF A\l Bpons )

\ ‘ ) 58
COUNTY OF (_‘Ll )é . PUSESII Y

s o lr}, this day bcforq me, the yndetsi ed Notary Public, personally appearcd FIRST NATIONAL BANK £2# NILES,
rﬂc kl}l)wﬂ lﬂbe fhc ﬁd \ﬁﬂl{ @f ﬁgﬁ #1" :s execuied the Subordination Agreement, and acknowledged

thal Ire orvshe mgned, lhﬁAyﬁtmu-ﬁhhu-ﬁk and voluntary act and deed, for the uses and purposes
5 ‘ _(herem mnibncd = EE AT

A o el LT Ry tati -

=% Glven u -under:nry haﬂdrand ofﬁddsui “rmr\ day of mtuﬁﬁ ’ l9q {\5
BRI e L% ppec 2pd 9 BRI S N TR

Bymh'\u) CL LJ\TTO Residing at

Notary Publi¢ ln ond for the State of ¢ L)

My commission expires

HOLIY A, “ vunnu,
NOTARY PUBLIC A% OF 4 in0IS
Commission & :
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LENDER ACKNOWLEDGMENT

STATE OF e lolod sotrd 2 )
) 55
COUNTY OF (‘ Q}% )

On this gz \w ’ day of / ) 22&@/] , 19 0'5 , before me, the undersigned Notary Public, personally
appeared ' and known 10 me 10 be the

authorized agent for the Lender that executed the within and foregoing instrument and acknowledged said
instrument to be the frce and voluntary act and deed of the said Lender, duly autharized by the Lender through its
board of directors ur viarwise, for the uses and purposes therein mentioned, and on vath slated that he or she is
authorized 1o execute thiz-said instrument and that the seal affixed is the corporate seal of said Lender.

Notary Piblic lﬁ" and for the Stat: of ﬁk_,w

My commission expires

g99LE£256
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