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MORTGAGE

THIS MORTGAGE ("Morigage”} is made this 22nd day of February, 1995 by
Constance A. Doti ("Mortgagor"}.

WITNESSETH:

WHEREAS, Mortgagor is indebled to Belcorp Financiel Services, Inc., an illinois
corporation ("Mortgagee”), in the principal sum of Seventy-Four Thousand and No/100
Dollars ($74,000.00), which indebledness is ovidenced by the Note of even dale
herewith executed by Morigagor in lavor ol Marlgagee (the "Note");

NOV . THEREFORE, TO SECURE to Morgages:

(@) Ve repayment of the indebledness evidenced by the Noie, with interast
thereon, and all rarawals, extensions and modifications thereof:

{b)y  The payinent.ol all other sums, with interes!, advanced in accordance
herewith to protect the sezuriiy of this Mortgage; and

(¢)  The perlormance ofiie covenants and agreements of Mortgagor hersin
contained,

Morgagor does hereby MORTGAGE, GFANT AND CONVEY to Mortgagee the
property described on Exhibil A attached herein, located in Cook County, llinois,

hereby releasing and waiving all homestead righ's provided by the laws of the State of
Winois, which, with the properly hereinafter desciibar!, is referred 1o herein as the

"premises’,

PERAMANENT TAX NUMBER (QF PREMISES. 14-18-305-G18

THIS MORTGAGE WAS PREPARED BY: . DUF-4G1 RECSRIING 417,50
T7777  TREN 222 04/ 10/95 11:55:00
Hobert L. Cimala . M3 P SH E—9%5.TEBTe LS
Gimala & Associates, P.C. e CEUNTY RECLTORR
/ .
5 N. Lincoln St
Hinsdaje. IL 60521

AFTER RECORDING THIS MORTGAGE }
SHOULD BE RETURNEQ TO: %ﬁ' ADDRESS OF ABOVE PREMISES:
i

Belcorp Financial Services, Inc. 2121 Wesl Montrose Avanhue
Suite 125 o Chicago, llinois

120 £. Ogden Avenus d

Hinsdale, 1L 60521

Attention: Mr. Norman J. Beles, President




UNOFFICIAL COPY -




UNOFFICIAL COPY

TOGETHER with all bulldings and improvemonts now or hereafter conslruclod
upon said premises or any par thereo!, all herelofore or hereafter vacated alleys and
streets abutling said premises, and all fixtures and equipment localed theraon or
installed hereafler, said lixtures and equipment being pledged primarily and on a parity
with said premises and which shall he deemed to bo part of the premises to the extent
they are permanently affixed therelo;

TOGETHER with all ronts, issues, profits and Inases thereol lor so long and
during all such times as Morigagor and Mortgagor's successors and assigns may be
entitied thereto, and all tenements, heredilamenis, easements and appurtenances

affecling the premises.

TOHAVE AND TO HOLD the premises unlo Morigagee, its successors and
assigns, forever, for the purposes and uses se! lorth herein.

MORTGAGOR DOES HEREBY COVENANT AND AGREE AS FOLLOWS:

FIRST: Preservation and Maintenance of Property: Morigagor will abstain from
and will nol permit the commission of waste on the premises and will keep the
buildings, improvements, Jixtites and equipment now or herealter therecn in good
repair and will make replacements: thereto as and when the same become necessary.
Mortgagor shall promptly notify iarigagee in writing of the occurrence of any loss or
damage 1o the premises. Mortgago: £hall not materially alter the buildings,
improvements, fixtures or equipment ncw or herealter upon said premises, or remove
the same therefrom, or permit any tenanls or olher person o do so, without the rilor
wrilten consent of the Mortgagee. Mortgago: will not permit any portion of the

premises 1o be used lor any unlawful purposes. Mongagor covenanls and agrees that
in he ownership, operation and management of (hz premises Morlgagor will cbserve
and comply with all applicable federal, state and loca: stalutes, ordinances,

regulations, orders and restrictions including, without limitalian, all zoning, building
code and environmental protection ordinances, regulations. nrders and restrictions,

SECOND: Hazard Insurance: Mortgagor shall keep the preinises and all
buildings, improvements, fixtures and equipment now or hereafter thereon insured.
The policies of insurance shall be in form, with insurers, and in such emounts as may
be reasonably satisfactory to Morigagee. Mongagor shall deliver to Morlgegee the
original (or certified) copy of each policy of insurance, or a certificate of insurance, and
evidence of payment of all premiums for each such policy. Such policies of insurance
shall contain a standard morigagee clause naming Morigagee as morigagee
thereunder as its inlerests may appear, and shall provide that the insurance
companies will give Morigagee al least thirty (30) days wrilten nolice before any such
policy or policies of insurance shall be altered or cancelled and thal no act or defaut
of Morlgagor or any other person or entity shall effect the right of Morigagee to be
covered under such policy or policies of insurance in case of loss or damage.
Morlgagor hereby directs all insurers under such policies of insurance lo pay all
proceeds payable thereunder to Morlgagee as ils interests may appear and hereby
authorizes Mortgagee to make, settle and adjust claims under such policies of
insurance and endorse the name of Morlgagor on any check, draft, instrument or other
item of payment for the proceeds of such policies of insurance. In the event of loss or




UNOFFICIAL COPY




UNOFFICIAL COPY

damago, Mortgagon shall, aftor doducting tho cosls of coliection thordo!, if any, makeo
the insurance procoods avaiiable to Mortgagor for repair and restoration, providad:

{a)  The proceeds are deposited with Mortgagee;

(b}  There is no defaull under the terms of the Note, this Morigage or any
other document evidencing or securing the Note (collactively reterrad to herein as the
"Loan Documonts”) which has not boen curod within the applicable grace period;

{c)  The insurance carrier does not deny liabilily to a named insured;

(d)  Morigagno shall bo furnished with an ostimato of tho costs of rostoration
accomparased by an architect's cerlification as to such costs and appropriate pfans and
specilications,

() Nibe eslimated costs of recanstruction shall exceed the proceeds
available, Mortgagor-shall furnish a bond of completion or such other evidence
reasonably satisfactcry 10 Mortgagee of Mortgagor's ahility lo maet such excaess cosis;

{f Disbursemerti_oi the proceeds during the reconstruction shall be, in
Mortgagee's discretion, througn an escrow at a title company of Mortgagee's choice,
or upon an architect's certificatior as 1o the cost of the work done and evidence that
there are no liens arising upon thereconstruction.  No payment made prior o the final
completion of work shall exceed ninety-five_percent {35%;) of the value of the wark
pertormed from time to time and at all lirnes' the undisbursed balance of the said
proceeds remaining in the hands of Morlgajes. shall be at least sulficient to pay for
the costs of completion of the work free and ¢lsar of liens; and

()  Final payment shall be upon an architeci's certificate and certificaticn by
one of Mortgagee's appraisers as to complstion in accordence with plans and
specifications.

The building and improvements so restored or rebuilt are: to-be of at least equal
value and of substantially the same character as prior to the damege or destruction.
in all other cases the proceeds of the loss under any policy shall be ‘vaiJd aver to
Mortgagee and shall be applied toward the payment of all amounts payaka by
Morigagor to Mortgagee, whether or not then due and payable.

THIRD: Charges and Lisns: Mortgagor shall pay when due all taxes and
assessmenls that may be levied on said premises, and shall promplly deliver to
Mortgagee receipts showing payment thereof. Morigagor shall pay when due all laxes
and assessments thal may be 'evied upon or on account of this Mortgage or the
indebtedness secured hereby or upon the interest or estate in said premises created
or represented by this Morigage whether levied against Mongagor or otherwise.

FOURTH: Protection of Morlgagee's Security; | default be made by Mortgagor

in the payment of any of the aforesaid taxes or assessments of in procuring and
maintaining insurance and paying the premiums therefor, in keeping the premises in a
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propar stale of maintenance and repair, or in petforming any olher covenant of
Mortgager herein, Morigagee may at ils oplion and without any obligation on its part
so o do, pay said taxes and assessments, make such repairs and perform such
maintenance, effect such insurance, pay such premiums, and perform any olher
cavenant ol Mortgagor herain. All inasonable amounts expended by Morigagee
hareunder shall be securad hereby and shall be dus and payable by Mortgagor to
Mortgagee lorthwith on demand, with interest thereon at the default rale applicable
under the Note from the date of expenditure,

FIFTH: Reimburssment for Mortgagee Legal Expenses: Should Merigagee
incur any cost or expense, including altorneys’ fees, in entorcing its rights hereunder
or in protecting the premises, whether or not any legal action is filed, or in the ovent
thal Morlgagee is made a party lo any suit ar proceeding by reason of the interast of
Mortgagee-in the premises, or if Morlgagee institules proceedings to foreclose the
mortgage grevied hereunder, Mongagor shall reimburse Morigagee lor all reasonable
costs and expe/iszs, including reasonable altorneys’ fses, incurred by Morlgagee in
conneclion tharovait. All amounts incurred by Morlgagoe hereundor shall be secured
horaby and shall bo vlu2 and payable by Morlgagor to Morlgageo forthwith on
demand, with interest-iiiereon al the default rate under the Note from the date of

expenditure.

SIXTH: Acceleralion: Should a defaull occur as specilied in Paragraph
Sixteenth herein or under the Nowg -ur in the event judicial proceedings are inslituted
to foreclose a lien upon the morngages premises or any parl thereof, Mortgages may
at any time afler such default, and without notice, declare the principal balance of the
indebtedness secured hereby, together witn-nterest thereon, 1o be due and payable
immediately. The commencement of proceeaiios to forgclose this Morigage shall, in
any event, be deemed such declaration. [n adaitior. to any right or remedy which
Morigagee may now or hereafler have by law, Moitgagee shall have the right and
power: (a) to foreclose this Mortgage by legal aclion as provided by llinois law and
the rules of practice relating therelo; and (b) lo enter upcn and lake possession of the
premises wilh the irrevocable consent of Mortgagor as given and evidenced by its
execution of this instrument, and as Mortgagee in possession,/3i the premises, and
receive all the rents, issues and profits thereol, which are overau=, due or to bacome
due, and to apply the same, after the payment of all reasonable charges and
expenses deemed by Mortgagee to be necessary, on account ¢f the ingzdtedness
secured hereby, Mortgagor for itseli and any subsequent ownar of the piernises
hereby agreeing 1o pay to Morigagee in advance a reasonable rent for the pramises
occupied by it, and in default of so doing hersby agrees that il may be dispossessed
by the usual legal proceedings available against any defaulling terani of real estate
and further agreeing to permit any aclion to be brought in its name to dispassess any
tenant defauiting in the payment of rent to Mortgagee or violating the terms of its
occupancy, which right and power are effective and may be entorced either with or
without any action to foreclose this Morigage.

SEVENTH: Application of Proceeds of Foreclosure: Upon a foreclosure sale of

the premises ar any pan thereof, the proceeds of such sale shall be applied in the
following order:

38 SIVANAND:
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(@)  To the paymant of all cosis of the suil of foreclosure, including
reasonable allorneys' fees and the costs of title searches and abstracts;

(b)  To the payment of all other expenses of Mortgagee incurred in
connaction with the foreclosure, including all money expended by Morlgagee and all
other amounts payable by Mortgagor 10 Mortgagee hereunder, with inlerast thereon at
the default rate under the Nole;

(¢c)  To the payment of the principal and interest of the indebledness secured
hereby, and

(d)  The surplus, il any, to Morigagor or 1o whomever elsa is lawlully entitied
thereto.

EIGHTFE: Waiver of Homestead; Waiver of Redemption: To the extent
permitted by apricable law, Morigagor waives and releases all rights and benelits
under and by virize ol the Homeslead Exemption Laws of the State of lllincis and all
other exemption laws, moratorium laws or other laws limiling the enforcement hereof.
To the exient permitied by applicable law, Mortgagor WAIVES ANY AND ALL RIGHTS
OF REDEMPTION UNDER ANY JUDGMENT OF FORECLOSURE OF THIS
MORTGAGE, AND ANY RELcMPTION RIGHTS GRANTED BY ILLINCIS LAW, ON
BEHALF OF MORTGAGOR, AND EACH AND EVERY PERSON ACQUIRING ANY
INTEREST IN OR TITLE TO THE MDRTGAGED PREMISES AS OF OR
SUBSEQUENT TO THE DATE OF T+IS MORTGAGE. Further, Mortgagor hereby
waives the benefit of all appraisement, valuation, stay or extension laws, and any
reinsiatement rights provided by lllinois law__row or hereaftar in force, and all rights of
marshalling in tha evenl of any sale hereunder. o' the mortigaged premises or any pan

thereof or any interest therein.

NINTH: Receiver, Mortgagee in Possession: Uoorn ar at any time afler the
filing of any bill, complaint or petition to loreclose this Mo:zage, the court may, upon
application of Mortgagee, place Morigagee in possession or.apgoint a receiver of the
morigaged premises. Such appointment may be made either betnre or after the sale,
withou! notice, and withou! regard 1o the solvency or insplvency, 2l tha time of
application for appoiniment, of the person or persons, if any, liable for the payment of
the indebledness secured hereby and without regard to the then value ¢t ihe
mortgaged premises or whether the same shall be then accupied as a horiestead or
not, and without bond being required of the applicant. Such receiver or mor.gagee in
possession, to the extent permitted by law, shall have the power to take possession,
control and care of the premises, and to collect the renl, issues and profits of the
premises during the pendancy of such foreclosure, and, in case of a sale and
deficiency, during the full statutory period ol redemption, if any, whether there be a
redemption or nol, as well as during any further times when Morigagor, their heirs,
personal representatives and assigns, except for the intervention of such mortgagee in
possession or receiver, would be entitled to collect such rents, issues and profils, and
all olher powers which may be necessary or are usual in such cases for the W
protection, possession, conirol, management and operalion of the premises, during the
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whole of said per%g. N\O F F I C !AL CS%E x receiver o apply

e court (fom lime 10 timé may &
the net income in his hands in payment in whole or in part of:

{a)  The costs of management of the property and collection of rents
including, but not limited to, the fees of the receiver or morlgagee in possession,
premiums for receiver's bonds and reasonable allorneys' lees;

(b)  The indebledness secured hereby or of any judgment foreclosing this
Mortgage ur any lax, special assessment or other lien which may be or become
superior to the lien hereof, or of such judgment, provided such application is made
prior lo the loreclosure sale; and

{c) . The deficiency in case of sale and deficiency. Any such proceeding shall
in no marnne’ prevent or retard the collection of said indebledness by foreclosure or
otherwise.

TENTH: CTindemnation: Any and all awards hereafter made or o be made to
the present and all subsequent awners of the premisas, by any governmental or other
tawful autharily for taking, by condemnation or eminent domain, the whole or any part
of the premises or any imarovement iocated thereon or any easement therein or
appurtenant thereto {including any award from the United States government at any
lime after the allowance of the claim therefor, the ascertainment of the amount therao!
and the issuance of the warrant for naymant thereo!), are hereby assigned by
Mortgagor o Martgagee, which awara “dorlgagee is hereby authorized o collect and
receive from the condemnation authorilias, and Morlgagee is hereby autherized lo
give appropriale receipts and acquitiance therzfor.  Mortgagor covenanls and agrees
that Mortgagor will give Mortgagee immediate rolice of the actual or threatened
commencement of any such proceedings under zondamnation of eminent domain,
affecting all or any part of the premises or any easament therein or appurtenance
thereto, including severance and consequential damage and change in grade of
streels and will deliver 1o Monigagee copies of any and al! papers served in connection
with any such proceedings. Morigagor further covenants and 2grees to make,
execute and deliver to Mortgagee, at any time or times upon reguest, free, clear and
discharged of any encumbrances of any kind whatsoever, any and &lt further
assignments and/or instruments deemed necessary by Mortgagee forthe purpose of
validly and sufficiently assigning all awards and other compensalion heielotere and
hereafter to be made to Mortgagor lor any taking, either permanent or teipperary,
under any such proceeding. Mortgagee shall make available the proceeds sf-any
award received in connection with and in compensalion for any such damage or taking
tor the purpose of rebuilding and rastoring so much of the improvements within the
premises affected thereby, subject to the lollowing conditlions:

{a)  That Mortgagor is nol then in delault under any of the terms, covenants
or conditions of any of the Loan Documents;

IR

(b)  That alf then existing leases affected in any way by such damage or
taking shall continue in full force and effect without reduction or abatement of rental
(except during the period of untenantability);

¥ 7




UNOFFICIAL COPY




UNOFFICIAL COPY

{c)  That Morlgagoo shall first bo givon satislactory proo! Ihal such
improvemonts have been fully rostored or that by the expendituro of such monoy will
be fully restored, free and clear of all liens, except as lo the fign of this Mortgage;

(d)  That in the event such award shall be insufficient to restore or rebuild the
said improvements, Mortgagor shall deposit promptly with Morigagee the amount of
such deficiency, which, logether with the award proceeds, shall be sufficient 1o restore

and rebuild the premises;

(e)  That in the event Morigagor shal! fail within a reasonable time, subject to
delays beyond their control, to restore or rebuild the said improvemenls, Morlgagee, at
its option, may restore or rebuild the said improvemenis for or on behalt of Mortgagor
and lor sush purpose may do all necessary acts; and

) That the excess of said award not necessary for completing such
restoration sha!i be applied as hereinafter provided as a credil upon any portion, as
selected by Mortgages, of the indebledness secured hereby.

In the event any of the said conditions are not or cannot be satisfied, then lhe
proceeds shall be paid over to Morigagee and shall be applied toward the payment of
all amounts payable by Mortgayot, to Morigagee, whether or not then due and
payable. Under no circumstances-hall Mortgagee become personally liable for the
fulfilment of the terms, covenants a:id conditions contained in any of the said leases
of the premises nor obligated to take any action to restore the said improvements.

ELEVENTH: Business Loans: Mongngor warranls that the proceeds of the

Note secured by this Morigage will be used soiely for business purposes and not for
any persenal, family or household purpose.

TWELFTH: Severability: Nothing contained herg'a ¢r in the Note or any
transaction related thereto shall be construed or shall so Grerate either presently or
prospectively (a) to require Mortgagor 1o pay interest at a rate greater than is now
lawful in such case to contract for, but shall require payment of'ivierest only fo the
extent of such lawful rate, or (b} to require Mortgagee lo make any cayment or do any
act contrary to law, and if any clause or provision herein contained shall atherwise so
operate lo invalidale this Mortgage, in whole or in part, then such clauses and
provisions only shall be held for naught as though not herein contained ait tne
remainder of this Mortgage shall remain operative and in full force and effeci, «rd

Morigagee shall be given a reasonable time to correct any error.

THIRTEENTH: Pariial Releasgs. Mortgagee, without nolice, and wilhout
regard to the consideration, if any, paid therefor, and notwithstanding the existence at
that time of any inferior liens, may release any part of the premises or any person
fiable for any indebtedness secured hereby, without in any way affecting the liability of
any party to the Note, this Mortgage or any other security given for the indebtedness
secured hereby and without in any way affecting the priority of the lien of this
Mortgage and may agree with any party obligaled on said indebtedness herein 1o
extend the time for payment of any part or all of the indebtedness secured hereby.
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Such agroemont shalt nat, in any way, reloase of impair tgo)lgg laled by this
Mortgage, or roduco or modily the liabllity, of any person or entity personally cbligated
for the indebledness secured heroby.

FOURTEENTH: Environmental Warranly:

(a)  Mortgagor hereby represents and warrants to Morlgagee that neither
Mortgagar nor, 1o best of Mortgagor's knowledge alfter reasonable investigation, any
other person or enlity, has ever caused or permitted any Hazardous Malerial (as
herealter defined) fo be placed, held, located or disposed of on, under or at the
premises or any part thereof, and thal the premises have never been used by
Mortgagor or, 1o the best of Mortgagor's knowiedge after reasonabie investigation, by
any other oerson or enlity as a temporary or permanent dump or slorage site for any
hazardcus, toxic or dangerous waste, subslance or material defined as such in (or for
the purposés-of) the Comprehensive Environmental Response, Compensation and
Liability Act oi 980, as amended, any sc-called "Superfund” or "Superlien” iaw, and
shalt include, but zhall not be limited to, any subslances, materials or wastes thal are
regulated by any lucai governmental authority, the State of lHlinois or the United Stales
of America because-ciioxic, flammable, explosive, corrosive, reactive, radioactive or
other properties thal may bahazardous to human health or environment, including
petroleum products, asbesios and including any malerial or substances that are listed
in the United States Depariment of Transporiation Hazardous Material Table, as
amended, 49 C.F.R. 172.101, oriri.the Comprehensive Environmenlal Response,
Compensation and Liability Act of 1524 as amended, 42 U.S.C. subseclions 9601 et
seq., or the Resources Conservation and-Recovery Act, as amended, 42 U.S.C.
subsections 8901, et seq., or any other applicable governmental jaw or regulation
imposing liability or standards of conduct censrning any hazardous, loxic or
dangerous substances, waste or malerial, as row o at any lime hereafter in effect.

(b)  The representations and warranties miade in-this Paragraph
FOURTEENTH shall survive:

(i) the sale, transfer or conveyance of all or a:y-portion of the
premises;

(i) the foreciosure of any liens on the premises by Mcrganee or a
third party or the conveyance thereof by deed in lieu of foreclosure,

(in) repayment of the Note; and

{iv)  all other indicia of the lermination of the relationship between
Mortgager and Mortgagee.

FIFTEENTH: Warrant and Defense of Titie: At the time of the execution and
delivery of this instrument, Mortgagor is truly seized of the premises in fee simple, free
of afl liens and encumbrances whatscever. Morigagor will forever warrant and delend
the same agains! any and all ciaims whalsoever, and the lien created hereby is and
will be kept a first position fien upan the premises and every part thereof. Mortgagor
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shall pay when due all water charges, sewer service charges and- all ather amounts
which might become a lien upon the premisas prior 1o this Mortgage and shall, upon
written raques!, furnish lo Mortgagee duplicate receipls therefor.

SIXTEENTH: Default; (a) The occurrence of any of the following evenis or
conditions shall consiitule a default hersunder ("Event of Delauit”):

(1) Mortgagor fails to pay the principal sum secured hereby, any
installment thereof, interest thereon, or any installment thereof, as they severally

become due;

(2)  Morlgagor fails lo perform or obsarve any lorm, covenanl or
condilion.in, this Mortgage:;

(3)  An event of delault occurs under any of the Loan Documents,

(4) A netition undar the Federal Bankruptcy Reform Act of 1978, as
amended, or any siritar_law, state or federal, whether now or hereafter exisling, is
filed by or against Murtgagar which is not dismissed within thirty (30) days thereafter,

(5)  Mortgagor/is unabie to pay her debts as they become dus;

(8)  Atruslee or a recaiver is appointed for all or any portion of the
premises or for Morigagor for a subsieniial portion of her assets, and such truslee or
receiver is not discharged within thity (30) cays thereafter;

(7)  Morigagor makes an assignroant for the benefil of creditors;

(8)  Any statement or cerlificate of 8%y type previously submitled to
Mortgagee in connection wilh its agreement to make th> aioresaid loan or submitted
therealter. is materially false, incorrect or incomplete,

(9)  Morgagor suffers final judgmenls for payment of money
aggregating in excess of ten percent (10%) of the total balance duz Mnorigagee under

the Note,

(10) A judgment creditor of Morigagor obtains a lien on or pussession
of any par of her assets or of the premises by any means, which is not discharged or
released within thirty (30) days thereafter;

(11) A nolice of lien, levy or assessment is delivered to Mortgagor or is
filed of record, with respect to the premises or any par of Mortgagor's assets, by the
United Stales or any department, instrumentality or agency thereol, or by any slate,
county, municipal or other governmental agency,

{12) There occurs any malerial uninsured damage or destruction to the
premises of any personal property located thereon;
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{(13)  Any guarantor of the Note shall die or be declared legally
incormpetent or the guaranty of any such guarantor al any lime after its execution and
delivery ceases !0 be in full force and effect or is declared null and void for any

reason,

(14) Mortgagor fails to pay any indebtedness due lo any third party and
such failure shall continue beyond any applicable grace period, or Mortgagor suffers to
exist any other event of default, by acceleration or olherwise, under any note, loan
agreement, lease, mortgage or trust deed, contract for deed, security agresment of

other contractual obligation binding upon Mortgagor,

(15) Mongagor's failure, within ten (10) days after written or oral
request by Mortgagee, to furnish Morlgagor's financial siatements lo Morigagee; or

(18) Morigagor mortgages, grants or conveys the premises in any
manner o any person or entily other than Morigagee;

{b) Upon the occurrence of an Event of Default, the entire indebtedness
secured heraby shali, ‘at the option of Morigagee, without notice to Mortgagor, become
immediately due and payakis; and, thergupon, or at any time during the existence of
any such default, Mortgagee riay, proceed to foreclose this Mortgage by judicial
proceedings according lo the statutes in such case provided, and any failure to
exercise said oplion shall not constiu'e. a waiver ol the right to exercise the same a
any other time. Mongagee shall addiionally have the right to file an aclion at law on
the Note and to avail ilself of any other rémedy provided for by any of the Loan
Documents or by applicable law, which remzaies shall be concurrent and may be

pursued simultaneously.

(c) Inany case in which, under the provisiuns of this Morigage, Mortgagee
has a right to institute foreclosure proceedings, whether o\ not the entire principal sum
secured hereby is declared to be immediately due as aicreaaid, or whether before or
after the institution of legal proceedings 1o foreclose the lien firreof or before or after
sale thereunder, upon demand cf Morlgagee, Mortgagor shail suirender 1o Morlgagsee
and Mortgagee shall be entitied to take actual possession of the piemises, or any part
thereof, personally or by its agents or altorneys, as for condition broken and
Martgages in its discretion may enter upon and lake and maintain possessian of all or
any pant of the premises, together with all documents, backs, records, papsrs and
accounts of Morigagor or the then owner of the premises relating to the owresship,
operation and maintenance of the premises, and may exclude Mortgagor, any
guarantors of the Note, and their agents or servants, wholly therefrom and may, as
altorney in fact or agent of the Mortgagor, or in its own name as Morigagee and under
the powers herein granted:

(i) hold, operate, manage and control the premises, either personally or
by its agents, and with fuli power lo use such measures, legal or equitable, as in its
discretion or in the discretion of its successors or assigns may be deemed proper or
necessary to enforce the payment or security of the avails, rents, issues and prolits of
the premises including actions for recovery of renl, actions in forcible detainer and
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actions in distress for rent, heraby granling full power and authorily 1o exercise each
and every of the rights, privileges and powers herein granted at any and all times
hereafter, withoul notice lo Mortgagor,

(i)  cancel or lerminale any lease or sublease lor any cause or on any
ground which would entitie Morlgagor to cancel the same;

(iiiy elect or disaffirm any lease or sublease made subsequent 1o this
Mortgage or subordinated to the lien heraof,

(iv) exiend or modily any then existing leases and make new leases,
which extensions, modifications and new leases may provide for terms 1o expire, or for
options to lessees to extend or renew terms to expire, beyond the malurity date of the
Note and ihe date of issuance of a deed or deeds to a purchaser or purchasers at a
foreclosure ‘sxia, it being understood and agreed that any such leases, and the options
or other such Provisions 1o be contained therein, shall be binding upon Mortgagor and
all persons whosc irilerest in the premises are subject to the lien hereof and to be

binding also upon the-gurchaser or purchasers at any loreclosure sale,
notwithslanding any redemption from sale, discharge of the mortgage indebledness,
salisfaction of any foreclosu:e-judgment, or issuance of any certificate of sale or deed

to any purchaser,;

(v)  make all neces=ary Or proper repairs, decorating, renewals,
replacements, alterations, additions, tattarments and improvements to the premises
as Morigagee may deem judicious; and

(vi}  insure and reinsure the pieinises against all risks incidental to
Mortgagee's possession, operalion and managerieit. thereof and receive all avails,
rents, issues and profits therefrom,

(e)  Any avails, rents, issues and profits of the preriises received by
Mortgagee after having possession of the premises or purstarit to any assignment
thereof to Mortgagee under the provisions of this Morigage sheii-be applied in
payment of or on account of the following, in such order as Mortgagee (or in case of a
receivership, as the court) may determine in ils reasonable business juagment:

(i) to the payment of the operating expenses of the premiges,
including reasonable compensation to Mortgagee or the receiver and its agent ur
agents, il management of the premises has been delegated to an agent or agens,
and shall also include lease commissions and olher compensation and expenses of
seeking and procuring tenants and enlering inlo leases, established claims for
damages, if any, and premiums on insurance hereinabove aulhorized

(i) to the payment of taxes, special assessments and waler taxes
now due or which may hereafter become due on the premises, or which may become
a lien prior to the lien of this Morigage;
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(i) to tho payment of all reasonablo repairs, decoraling, renewals,
replacements, alterations, additions, belterments and improvements of the premises,
lo place said property in such cendition as will, in the reasonable judgment of
Mortgagee or receiver, make it readily Saleable or rentable; and

(iv)  to tha paymenl of any indebledness secured hereby or any
deficiency which may result frcm any loreciosure sale.

SEVENTEENTH: Transfer or Propery: If all or any part of the premises is
sold, transferred, conveyed, assigned or alienated (which shall include the execution of
any form of installment agreement for deed) by Martgagor without the Mortgagee's
prior written consenl, Mortgagee may, at Morigagee's option, declare all the sums
secured by this Mortgage 10 be immedialely due and payable without notice.

EIGHTZENTH: Notice: All notices, demands and requests required or
permitted to be given to Mortgagor or Mortgagee hereunder or by law shall be
deemed given whan dolivered in person or two days after deposit in the Uniled States
mail with full postage zopaid by cerified or registered mail, return receipt requested,

addressed as follows:

Mortgagor al: 219 8. Cook
Ba:rington, 1L 60010

Mortgagee at: Belcorp Financial Services, inc.
Suite 125
120 East Ogder Avanue
Hinsdale, IL 60521
Attention: Mr. Norman/J. 3eles,
President

or to such other address as the party to be served with notice may have furnished in
writing to the parly seeking or desiring 1o serve notice as a place lor tne 3arvice of

notice.

NINETEENTH: Remedies Cumudative: Each and all of the rights, remadias
and benefils provided to Mortgagee herein shall be cumulative and shall not be
exclusive of any other rights, remedies or benelits provided by any instrument given fo

evidence or secure the Nole or of any other rights, remedies or benefits allowed by =
law. Any waiver by Morigagee of any default shall not constitute a waiver of any o
similar or other default. %

TWENTIETH: Successors and Assigns Bound; Joint and Several Liability;
Captions: All of the covenants and conditions hereof shall run with the land and shall .
be binding upon and inure to the henelit of the executors, administralors,
representatives, heirs, beneficiaries, successors and assigns of Mortgagor and

12
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Martgague rosp ng through or undor thorm; Any
reference herein lo Mortgagee shall includo (he successors and assigns of Morlgagae.
The caplions and headings ol the paragraphs of this Mortgage are for convenienco
orly and are not to be used to interpret or define the provisions hereof,

TWENTY-FIRST: Gender_and Number: All nouns, pronouns and relative terms
refating lo Morigagor shall be deemed to be masculine, feminine or neuter, singular or
plural, as the context may indicate.

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage as of the date
first above writlen.

G LA AT

i
Constance A. Dot

(s

"v("

P P

LR WA

<
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| ) 8.
COUNTYOF . /' )

I, Ihe undersigned, a Notary Public in and for the County and State aforesaid,
DO HEREBY CERTIFY that Constance Doli, personally known to me 1o be the same
person whose name is subscribed to the foregoing instrumenl, appeared before me
this day in person and acknowledged that she signed and delivered the said
instrument as her own Iree and voluniary acl lor the uses and purposes therein set

forth. |
Given under my hand and Notarial Se?#"lt /&_J )_day of February, 1995

1

Ly 4 R /
A T Ngmav PUBLIC
LA . Y s
. FFICIAL STAL 44y
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L RCEL'GS ¥ c;omr_;u/ssion Expires: » 19
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Eehibiy A

Lot 46 1n Zlizabeth Naglund's Addition to Chicago, a Subdiviaion of
Lots 1, 2 and 3 in Block 2, in W.R. Ogden's Subdivigion of the

Southwest 1/4 cf Section 18, Township 40 North, Range 14, Ragt of the
Third Principal Meridian, in Cook County, [llinocis.
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