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MORTGAGE

THE NOTE TIIS MUKV GAGE SECURES CONTAINS FROVISIONS ALLOWING FOR CHANGES INTHE
INTERFST RATE, IF T PNTEREST RATE INCREASES, THE MONTHLY PAYMUNTS WILL BE HIGHER.
it 'THE INTEREST RATE DLCREASES, THE MONTHLY PAYMENTS WILL BE LOWER.
TS MORTGAGE ("bwuniy instmment”) is given on . APBIMETH ..o S '
. 19.95.... . The mortgagor is SRUCK 2 R INDROTILAND, KAREN LINDROTIL HUSBAND. AND. NFE
("Borrawer"). This Security Instrument is gwen L) TR ST
TMA. MD".’!“M\r" lNC»AN!'.WJE.RSEY GQB.F“W‘ N IQN. NAEMEMONEY SEORE. . . » which is organized and existing
n and whose addtu;s 15

¥ 023-002-00041170-1

A" Lender™),
Borrowet owes Lender the princ:pal sum of . ONK HUNDRER KIVE THQUSANI ONE IUNDREDANDNO.L 10, .
Dollars (US. $oo JERIRMH e 3 ‘This debt s evidenced by Borsower’s note
dated the =ziue date as this Sceurity Instrument (“Nolu*’), witch provides for monthly payments, with the {ull debl, if not
paid arlier, due und payable on ... MAY AL ... s arsssemasssassansTR e et s .'This Security Instrument
seeures (0 Lender: (a) the repayment of the deby evidenced by the Note, with interest, and all renewals, extenslons and
modifications of the Note; () the payment of all uther sums, with intersst, advanced under paragraph 7 w protect the security
of this Seeurity Instrumeny; and (2) she performance of Borcower's covedants and agreements under this Security Instrument
and the Note, For this purposu. Horrower does hereby morigage, grant and Convey 1o Lender the fnllnwmg described prop-
Y LOCHEU L o rvernrvnrsissseses cvmssissscnsssssessnronnssse bt e fer i ssamismsmnsnsissnminsans COUDLY, TinoIS:

SEE EXHIBIT “A ATTACHED HERETO AND MADE A PART NERFOF FOR ALL PURPOSES;
TAX 1D NUMBER /[ 2/ -/ 3-0/ 7

/5YF7

which has the address of ......‘!ﬂiﬁ.P.{QR'I.'H..Q.KI'Z[!),............................................. N(?Mllg;]l‘e .......................... ,

TP C U . ., SRR {"Propeny Address");
|7ip Code)’

Toorrer WiTH all the improvements now or herealier erected o the preperty, and all casements, appurieaances,
and fixtures now or hereafter a part of the propeny. All roplacements and additions shall also be covered by this Securiy
Instrument. Al of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
und will defend generatly the title to the Property against all claims and demands, subject to any cncumbrances of recard,
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THIS SECURENY INSTRE I-',»L‘\t!um s mntEm cofenants for radonal use Tl fun-us [orm covenants with limiied

- variations by jurisdiction 10 constitule o unilurm security stroment Covering foal pfopeny,
v 3 g prupeny

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

I. Payment of Principal and Intervst; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and fnterest on the debi evidenced by the Note and eny prepayment and late charges due undor the Nute.

2. Funds for Tuxes and [nsurance.  Subject to applicable law or 1o 4 writlen waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under the Noie, until the Note is puid in full, 2 sum ("Funds"} for:
(a) yearly taxes and asscssments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly
leaschald payments or ground rents on the Propety, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood {nsurance premivms, if any, (¢) yearty mortgage insurance premiums, if any; and (1) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in liee of the payment of mongage insurance premiums, These
items are called "Escrow Items," Lender may, w any time, collect and hold Fumds in an amount not to exceed (he maximum
amount a tender for a federally related morigage loan muy require for Borrower's escrow account uader the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 erseq. ("RESPA"), unless
another taw thai-applies to the Funds sets @ lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amonnt pot e execa e lesser amount. Lender may estimaie the amount of Funds due on the basis of current data and
reasenslie estimates- of expenditures of Juture Escrow ltems or otherwise in accordance with applicable law.

The Funds shal»oz-held in an institution whose deposits are insured by a federal agency, insiramentality, or entity
{including Lender, i Leas'cr is such an institation) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow Items, Letdler@sy not charge Borrower for holding and applying the Punds, annually analyzing the escrow
account, of verifying the Escraty I'ems, unless Lender pays Burrower interest on the Funds and applicable law permits Lender
v make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
lux reporling service used by Lender ierapcetion with this lon, unless applicable faw provides otherwise, Unless an agreement
is made or applicable {aw requires interest te-Ge paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may apree in writing, however, that interest shall be paid on the Funds. Lender shall
give 10 Borrower, withont charge, an annual accourting of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit 1o the Funds was made, The Fonis e pledged as additional securily for all sums secured hy this Security
Enstrument.

If the Funds held by Lender exceed the: amounts perm/icted 'o be held by applicable law, Lender shall account to Borrower
[iyr the excess Funds in accordance with the requirements of Zpplicable law, If the amount of the Funds held by Lender at
any lime {s not sutfiviem to pay the Escrow Hems when due, feader may so notily Borrowur in weitlng, and, in such case
Borrower shall pay (o Lender the amoumt necessary 1o make up ton deficiency. Borrower shall make up the deficiency in
no more than twelve monthly paymenls, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurily Instriiicnt, Lender shall promptly refund to Borrower
any Funds heid by Leader. If, under paragraph 21, Lender shall acquire or se't the Property, Lender, prior to the scquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as o credit against the sums
secured by this Security Instrument,

3. Application of Puyments. Unlesz applicable law pravides othenwise, abl parzents recelved by Lender under
paragraphs 1 and 2 shall be applied; first, 10 any prepayment charges due under the Note; second, to amounts payable under
parugraph 2; third, 10 interest due; founth, to principal due; and lasy, to any Lite charges due uider e Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositior: attributable io the
Property which may allain priority over this Security Instrument, and leasehiold payments or ground reias, if any, Borrower
saall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Boriowver shall pay them
on time directly 10 the person owed payment. Borrower shall promptly fumish to Lender all notices of amaurnis to be paid
under this paragraph, If Borrower makes these paymemsdirectly, Borrower shall promptly fumish to Lender receipts evidencing
the payments,

Borower shall prompily discharge any lien which has priosity over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligution secured by the lien in a manner accepiable to Lender; (b) contests in goud
faith the lien by, or defends against enforcement of the lign in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien; or (¢) secures from the holder of the lick an agreement satisfactory 1o Lender subor-
dinating the lien to this Security Instrument. Il Lender determines thae any part of the Property is subjeet to a lien which
muy aiain priority over this Security [nstrument, Lemnder may give Botcower a sollce idemtifying the len, Borrower shall
satisly the lien or take one or more of the actions set forth above within 10 days of the giving of nolice,

5. HNazard or Property Insurunce,  Burrower shall keep the improvements now exisling or hereafier erceted on
ihe Propery insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including flouds or fooding, for which Lender requires insurance. This insuranee shall be maintained in the amouns and
{or the periods that Leader requires. ‘The insurance carrier providing the insusance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

&-0L0T56
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1 fissuranee policies and renewals shall be sceeptable to Sender and shabk incitide & bandard mongage clause, Lender
shatl bave the right w bold the policies and renewals, §f Lender requires, Borrower shall promptly give to Lender all recelpts
of poid premiums and renewal notices. In she event of loss, Burrower shall give prompt notice to the Insurance carrier and
Lender, Lender may make proof of loss if pot made prompily by Borrower.

Unless Lendzr and Borrower otherwise agres in writing, {nsurance proceeds shall be applied to restoration or repair
ol the Propenty dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or cepair s not cconomicatly {easible or Lender’s securily would be lessened, the insurance proceeds shail be
applicd 1o the sums secured by this Sveurity Instrument, whether ornol then due, with any excess paid to Borrower, [f Borrower
abandons the Property, or does ot answer within 30 days a potice from Lender that the insurance carrier has offered to
senle a claim, then Lender may collec the irsurance proceeds, Lender may use the proveeds to repair of restore the Property
or 10 pay sums secured hy this Security Instrument, whether or nat then due. The 30-day period will begin when the notice
is ghven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpene the due date of the monthly payments referred to in paragraphs T and 2 or change the amount of the payments.
If under paragr:gh 1 the Propenty is acquired by Lender, Bortower's right to any insurance policies and proceeds resulting
from damage to the Froperty prior to the acquisition shall pass 1o Lender to the exient of the sums secured by this Security
[nstrument immediaiely prior to the acquisitivn,

6, Occupincy, Pooseevation, Maintenonce and Protection of the Property; Borrower’s Loan Application;
Leasebsldn,  Horrower shaliocupy, establish, apd use the Property ws Burrower's principal rosideoce within sixty days
after the execution of this Securicy lastrument and shall continue to ocenpy the Propeny as Bortower’s principul residence
for ai least one year after the daicof occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unzeasonably withheld, or unless exteinsiiog circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, atlow the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forledture action or procdeding, whether civil or criminal, is begun that in Lender’s good faith judgment
conld result in {oefeiture of the Propenty or otherviase materinlly imipair the lien created by this Security Instrument or Lender’s
seeuriby imorest, Borrower may cure such a detavit end reinstate, as provided in paragrapb 18, by causing the action or
praceeding to be dismissed with w rabing thn, i Fedcrs goud falth deteemination, prechudes fosimre of the Botrower's
imerest in the Propeniy ot ather materiad impairment of W& 1ien created by this Securdty Wnstrument or Lender's securlly
ittterest. Borrower shall also be in default if Borrower, during the toan application process, gave materiatly false or inaceurate
information or statements 10 Lender (or failed o provide Lender aith any matetial information) in connection with the loan
cvidenced by the Note, including, bul nut limited to, representahiens concerning Botrower’s occupancy of the Properiy as
a principal tesidence, I this Securily Instrument is on a leaschold, Borraw?s shill comply with all the provisions af the lease,
If Borrower accuires fee title to the Property, the Jeaschold and the fee 20e shall not merge unless Lender ageees ta the
merges ln wrlting,

7. Protection of Lender’s Rights 3o the Property, 1 Dorower Tafls v vetfonn the covonants und agresmyis
contained in this Securily Instrument, or there is i fegal proceeding that may significantiy slfeet Leader's ddghis fn the Proponty
{such us a proceeding in bankrupiey, probate, for condemaation or forfeiture or 1o enfore laws or regulations), then Lender
may do and pay Lor whatever is necessary 10 protect the value of the Propenty and Lende,’s rights in the Propeny. Lender’s
dctions may include paying any sums secured by 4 lien which has priority over this Securily Listrument, appearing in court,
paying reasonable attomeys” {ees and entering on the Property to make repairs. Although Lender riay 1ake action under
ihis paragraph 7, Lender does not have 1o do so,

Any amonnts disbursed by Lensder under this paragraph 7 shall become additional debr of Boraoes secured by this
Sccurity lnstrument. Unless Bortower and Lender agree 1o other 1erms of payment, these amounts shall berg-interest from
the date of disbursemen? st the Note rate and shall be payable, with interest, upon nutice from Lender to Borsower requesting
payment,

8. Mortgage Insurance. ) Lender required mongage insurance as a condition of making the loan secured by this
Securily Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, Ve mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bortower shall pay the premiums
tequired to obtain coverage substantially equivatent to the mortgage insurance previously in effect, at a cost substantially
eyulvalent to the cost to Borrowet of the mortgage insurance previonsly in effect, from an alternate mortgage insurer approved
by Lender, I substuntinlly equivalent mornguge inserance coverage is aot available, Borrower shull pay 1o Lender each month
a sum equal to one-twelfth of the yearly mortgage insuraice premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage
insurance. Loss reserve payments may no longer be required, a the option of Lender, if morigage insurance coverage (in
the amount and for she period that Lender requires) provided by an insurer approved by Lender again becomes available
aud is obtained, Borrower shall pay the premiums required 10 maintain mortgage insurance in effect, or 1o provide a loss
roovrve, until the requirement for montguge insurance ends in accordance with any written agreemem beiween Borrower
and Lender or applicable law.
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§. Inspectivn.  Lender of its agent may make reasonable entries upon and 'ﬁlspcfc‘tiuns of the Property, Lender shatl
give Borrower notice at the time of or prios o an inspection specilying weasonuble cause tor the inspection,

10, Condemnation,  ‘The procecds of aoy awanl or claim tor damages, direet or consequential, in comneetion with
uny condemnation or ather taking ol any part of the Propesty, or for conveyance in licu of condemnation, are hereby ussigned
sned shail be paid to Lender.

In the event of atotal taking of the Propenty, the proceeds shall be applicd to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid t Borrower, In the event of & partial taking of the Propenty in which the
fair market value of the Property immediaiely before the taking is equal to or greater than the smount of the sums secured
by this Securhy tnstroment immediniely beloie the wking, woless Borrawer and Lendor ovherwise ngree in wriiing, the sums
sectired by this Securily Instrument shall be reduced by the amount of the proceeds multipliod by the Tollowing traction:
(w) the totul smount of the sams swewred fmmediatiely hefore te mking, divided by () te e market valao of the Propeny
tmmeddately before the wking. Any bulowe shull be paid 10 Borrower. Iy the event of a purtdal taking of the Property in
which the fair market value of the Property immediately betore the tuking is less than the amount of the sums secured im-
mediately before 1he taking, unfess Borrower and Lender otherwise agree in wriling or unkess applicable law otherwise pro-
vides, the proviedsshall be applied to tie sums sceured by this Seeurity Tnstrument whether or not the sums are then due,

I the Property s abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or ez 2 claim for damuges, Dorrower Tails w respond 1o Lender within 30 days afier the dale the potice
is given, Lemder s authorized 1o colleet amd apply the proceeds, an its option, either 1o restorntion or repair of (he Properly
ur i the sums secured by (i Szeurity Instrumens, whether or not then due,

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shal! not extend
or posipone the due Jdate of 1he. mzaihly payments refeesed to in paragraphs 1 and 2 or change the amount of such payments,

11, Berrower Not Released; Forbeprpace By Lender Not a Wadver,  Lixtension of the time for payment or
mudificatior of amortization of the sume secured by this Security Instrument granted by Lender to any auccessor in {nteres
of Boirower shall not operate o release the tinbility of the original Borrower or Borower's suceessors in iinerest, Lender
sholl nent be required to commence proceedings avalnst any suceessor in interest or refuse 10 extend time for payment or
atherwise modify smortizatie of the sums seenred 0y ibis Security Instrament by asen of any demard mude by the ariginal
Burrower or Horfowei's saccessots i interest, Any Zoriaranee by Fender in exercising sy tght or temwdy shall et he
u waiver of or preciude the exercise of any right or remedy

12. Successors and Assigns Buound; Joint and Seveesd Liability; Co-signers, The covenants and agreements of
this Securily Insirument shall bind and benefit the suceessors e assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's cavenams and agreements shall be joizt and several, Any Borrower who co-signs this Sceurity
Insirnment but does not execute the Note; (a) is co-signing this Sccurivwstrament only o mortgage, grant and convey that
Borrower's interest in the Propenty under the terms of this Securily Tus'manent; (b) is nol personally obligated to pay the
sums secured by this Security tnstrument; and (¢} agrees that Lender and apy other Borrower may sgree to extend, modify,
forbunr or muke any aceommndations with wogand i (e terms of s Secwrlly tiateament or the Not without thist Bormwer's
Cotsent,

13. Loan Chyrges.  If the loan secured by this Security Instrument is subjecto-a law which sets maximum toan
charges, and tha law is finally interpreted so that the interest or other loan charges collected Gy to be collecied in connection
with the [ban exceet the permitted limits, thea: () any such lean charge shall be reduced byche 2mount necessary to reduce
the charge to the permitted limit; amd (b) any sums already collected {rom Borrower which exceedad permitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principat owed und<r e Note or by making
a direct payment to Borrawer, 1F a refund reduces principat, the reduction will be treated as g partin) pacnayment without
ay propayment chirgo under the Note,

(4. Nothes, Any nutice o Borrower provided (or in this Sceurlty Instrument shali be given by dellvering {t or
by mailing it by first cluss mait unless applicable law requites use of another method, The notice shall be directed to the
Property Address or any other akiress Borrower designates by notice 1o Lender. Any natice 1o Lender shall be given by
first class mail o Lender’s address stated herein or any other sddress Lender designates by notice to Borrower. Any notice
provided for in this Sccurity [nstrument shall be deemed (o have been given te Borrower ar Tender when given as provided
in this paragraph,

15, Governing Law; Severability.  ‘This Security Instrument shall be govemed by {ederal low and the law of the
fusisdicrion in which the Property is focated. 1o the evenr that nny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not alfect aber provisions of this Security Instrument or the Note which
can be given effect without the confticting provision. To (his end the provisions of this Security Instrument and the Note
are declared to be severable,

16. Borrower’s Copy. Borrower shall be given une conformed copy of the Note and of this Security Instrument.

17. Trausier of the Property or a Beneficial Interest in Borrower,  Jf all or any pan of the Propedy or any
imerest it it is solil or transfered (or i1 a beneficial interest in Borrower is sold or transferred andd Borroweor 18 not o naturai
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© person) without Lemler's prior written consent, Lender may, atits optiod; require hmediste payment in full of all suma
secured by this Security Instrument, However, this option shail not be exercised by Lender if exercise is prohibited by federai
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration, The notice shall provide a peried
of nut less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower [ails (o pay these sums prior to the expisation of this period, Lender may invoke
any remedics permitied by this Sceurily Instrument withoat further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. 1l Borrower moets centain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument diseontinued a1 any time prior 10 the carlier of: (a) 5 days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower;
(a) pays Lender olf sums which then would be due under this Security Instrument snd the Note as if no acceleration had
occurred; (b) cures any defanlt or any other covenants or agreements; {c) pays atl expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable aitomeys’ lees; and (d) takes such action as Lendur may reasonably
require to asswichat the licn of this Securily Instrument, Leoder’s rights it the Property and Borrewer’s obligation to pay
the ziemy secured by this Seeurity Instrument shall continue unchanged, Upon reinsisiement by Borrower, this Security In-
stranent and the obYizatians secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shallaoruzply in the case of seeeleration under paragraph 17,

19. Sale of Note; Chanee o7 Loan Servicer,  The Note or a panial interest in the Note (together with this Security
Instrument) may be sold one o wore times without prior notice to Borrower, A sale may resulv In g change in the entity
(kncwn as the "Loan Servicer™) at collects monthly payments due ender the Note and this Security Instrument. There
also may be one or more chasges of_the Zoan Servicer unrelated 1o o sale of the Note, 16 there is a chonge of the Loun
Servicor, Borrower will be given writiea ngvize of (he change in accordunce with paragraph 14 sbove and applicable law.
The natice will stte the nome and address of the new Loun Servicer and the wddeesy 0 which payments should be made,
The notice will also contain any viber information Leguired by applicalre law.

20. Hazardous Substances.  Borrower shalt pot-cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Licrrower shall oot do, nor allow anyone else to do, anything affecting
the Property that is in vinlation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, ug storage on the Property of small quaniities of HazarGors Substances that are generally recognized to be approprite
te normal residential uses and to maintenance of the Propeity,

Borrower shall prumptly give tender written notice of any fGivasvgation, claim, demand, lawsait or other action by
any governmental or regulatory agency or privaie parly involvisig/tne Propery and any Hazerdous Substance or
Eavironmental Law of which Borrower hes actual knowledge, If Borrotcr leams, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hazardous substaice aflecting the Prupenty is necessary,
Borrower shall promptly take all necessary remedisl actions in sccordapze-with Envitonmental Law,

As used in this paragraph 20, "Hazardous Substunves” are those substances qetigze as toxic or hazardous subsiances
by Environmental Law amd the {ollowing substanves: gasoline, kerosene, other Rammab!s < Joxic petrolenm products, toxic
pesieides wnd herbicides, volatile solvents, materials containing asbestos or formaldehydeand radioaciive mateduls, As
used in this parageaph 20, "Environmentad Law" means federal kaws and laws of the jurisdicticn whare the Property s located
that relate te health, salety or environmental protection,

NOMN-UNIFORM COVENANTS. Borrower ond Lemder funther covenant and agree as follows:

21. Accelerution; Remedivs.  Lenader shall give notice to Borruwer prior to aceeleration foliwaing Borrower's
breach of any covenaat or agreement in this Security Instrument {but not prior to acceleration unde: varagraph 17
uniess ppplicable taw provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the
defult; () n date, not less than 30 day: from the dite the notice is given to Borrower, by which the defoult must
be cured; nnd (d) that failere to cure the defuult un os before the date specified in the notice moy result in aeceleration
of the sums secured by this Security Instrument, foreclosure by judicia? proceeding and sale of the Property. The notice
shalt further inform Borrower of the right to reinstute after acceleration und the right to assert in the foreclosure pro-
ceeding the non-exivtence of @ default or any other defease of Borrower to accelerution and foreclosure, 1f the delsuit
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may forecluse this Security Instrument
by judicial proceeding, Lender shall be eatitled to coflect all expenses incurred in pursuing the renedies previded in
this paragraph 21, including, but not Hmited to, reasonable attorneys’ fees and costs of title evidence,

22. Relense.  Upen payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs.  Lender may charge Borrower a fee for roleasing this Security
Instrument, bat only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law,

23. Waiver of Homestead.  Borrower waives all rigit of homestead exemption in the Property.
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24. Riders to this Sccurity Instroment,  H one or more riders. are exccied' by Borrower and recorded together
with this Security Insirument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrumentas ifthe rider(s) were a part of this Security Instrument,

{Check applicable box(es))

[ Adjustable Rate Rider {3 Condominium Rider {3 1-4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider 3 Biweekly Paymen! Rider
) Builoon Rider O Rate Improvement Rider 3 Second Home Rider

00 Other(s) [specily]  EXIIBIT A

By SIGNING BrELOW, HBorrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Barrower and recorded with it

Wilntesses:

"'//Z/(si.al)

0

.&“"‘-’-—-—’"’ 4 éﬂ

BRUCE E, LINDROTH Bonower

Vo ALH. AL gl (Seal)

REN LlNl)RO |'" -Bonuwer

S 7 1)]

~Darawer

ST&LN ILG-6.NEW Form 3014 8/00 (page 80f 7 pages)
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(Space Below Thia Line For Acknowledgment)

STATEOF JLLINOIS, Cook County ss;

[, _uL on &b " 4‘ , i Notary Public in and for said county and state,
do hereby centily that - BRUCE E. LINDROTH AND KAREN LINDROTI, IN JOINT TENANCY

, personally known to me (o be the same person(s) whase name(s) isfare

subscribed (o the foregoing instrument, appedred before me this day in person, and acknowledged 1hat  he/shefihey
sigeed and dedivered the said instramei as hisfhertheir free and voluntary act, for ihe uses and purposes therein
set forth,

Given under my band and official seal, tiis G ‘én day of  APRIL

My Commission expires:

L s
o S R
SRV SLSS

"o F"CIAL SE M- m—

FAK O s v
ot STA

.:&T?}?)‘P:\S ‘%Sl{)d EXPIRES 5}15{&3

e A T
L

w o

-

ST&LH [L4-T.NEW Form J014 /90
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# 023-002-00041179-1

EXIIBIT A

LOT 182 IN VOLX BROTHERS SECOND ADDITION TO SHAW ESTATES BEING A SUBDIVISION IN THE
SOUTH EAST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCOMDING TO THE PLAT THEREOF RECORDED FEBURARY 2, 1925 AS DOCUMENT #
8760260 IN COOK COUNTY, TLLINOILS.

PIN# 12-13-413-017

STLADY EXHIBITALETTER
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ADJUSTABLE RATE RIDER
{LIBOR Six Mouth Index As Published by The Wall Strect Jowrnal -- Rate Caps)

THIS ADJUSTABLE RATE RIDER i made this . STI ... day of LAPRIL s L1998,
and is incorporated into and shall be deemed o amend and supplement the Mongage, Deed of Trust or Security
Deed (the Security Instrument”) of the same date given ta the undersigned (the "Borrower”) lo secure Borrower’s
Nowe (the "Mote") o ... IMS MORTGAGE ENC, ANEW i
i
{the "Lende®y o-1he same due and covering the property described in the Security Instrument and focated at:

4056 NORTH X670, NORRIDGE, ILLINOIS 60634 ..
{Property Address)

THE NOTE COMNT+INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTALY BAYMENT, THE NOTE LIMITS THE AMCUNT THE BORROWER'S
INTEREST RATE CAN C!ANGE AT ANY ONE TIME AND THE MINIMUM ANO THE
MAXIMUM RATE THE BURROWER MUST PAY.,

ADDITIONAL COVENANTS. In addition  tn_the covepams and agreements made in the Security Instrument,
Burrower and Lender fuzther covenant snd agree 32 Tolluws:

A. INTEREST RATE AND MONTHLY PAYMEM T CHANGES

The Note provides for an initial fnterest rate of L7065 The Note provides for changes in the interest rate and
the menthly payments, as follows:
d, INTEREST RATE AND MONTHLY PAYMENT CHAPGUS

(A} Change Dates L.

The interest rate ] will za{ may change ont the 18T, day of JSOVERMBER ey 19 .35, and on the
AST . day of every . BEM . month hereafter,  Bach date_on which my interest cate could change
is called a "Chunge Dag"

(1) 'The Index

Beginning with the first Change Dute, my interest rate will be based on an Incex. The "Index” is the average
of intechank offered rates for slxmonth U8, dallar-denominaed deposits in the Londan market based on quotations
ol major bunks, as publisticd by The Wall Street Jowrnal, ‘The most recent Index figure aviflab’e as of the 20th day
ot the calendar month immediately preceding euch Chiange Date is colled the “Current frdex."

it the Index s no longer avaitable, or is no longer published by The Wail Street Journul, the 2ante Hoider will
choose a new index or source of index that is based upan comparable information. The Note Hofder wil} give me
notice of this chuice.

(C) Calculntion of Changes

Before cach Change Date, the Note Holder will calculite my new interest rate by udding ... YOURANDSO/ 108 |

M o) 10 the Current Index. The Note Holder will then rousd the result of Wfs addition wp to the
nearest one-vight of one percentage point (0,123%), Subject ta the limbs stated fn Section 4(D) below, this ronnded
amount will be my new interest rate until the next Change Daie,

The Note Holder witl then determine the amount of the monthly payment thay would be sufficient o repay the
unpuid principal that T am expecied 10 owe at the Change Date in full on the Mawirity Date at my new interest rate
i substuenially equal payments. The result of this ealeulation will be the new smoum of my monthly payment.

(D) Limits on laterest Rade Changes

‘the fnterest rate T am required 1o pay at the fiest Change Date will oo be greater than % of sy than

MULTISTATE ADJUETABLE RATE MBEA—LIBOR six muxTys INDEX=- Single Famity —— Fannia Mae Unifoim Inetrument  Form 9138 882
STLEDS MONLIUL  Kav. (3-14-98 (page ! of 2 payes)
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LBTO e Fhereaficr, my interest rute will never be increused nr&fmm;dﬂu iy striggle Chango Dute by more than
percentage poist(s) ( 106 o) from the rate of interest T have been uymg l‘ur the

preceding B months, My intcrest will never be greater than 14.780_ %, or less than X

(E) Effective Dnu of Changes

My new interest rate will become ctfective on each Change Date. 1 will pay the amoum of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

(1) Notice of Chunges

The Note Holder will deliver or mail to me a nolice of any changes in my interest rate and the amount of my
monthly puymem before the effective dats of any payment change. The notice will include information required by
law ta be given me and also the e ax) elephone number of a person who will answer any question [ may have
tegarding the notice,

By SIGNING RELOW, Borrower accepls and agrees (o the erms and cavenants contained in this Adjustable Rate
Rider,

-Barrower

REN LINDROTIH

T L L L L L N T L T T L LR RR RN VIANA AT )

<Borower

- (Seal)

-Hotrower

Form 3138 802
SILEDNF MONE2DL-2 (poye 2 of 2 pagey)
Rav, (-14:95
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