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MORTGAGE Loan No. 0071520100

THIS MORTGAGE ("Security Instrumer t*) i given on MARCH 15, 1995 . The mertgagor is
BONIFACIQO VILLASENGR, A MARRIED Ma¥ AS HIS SOLE AND SEPARATE PROPERTY

, ("Borrower”).
This Security Instrument is given to BXPRESS AMERICA MORTGAGE CORPORATION,

AN ARTZONA CORPORATION whizp-is organized and existing under the laws of
ARTZONA , and whose address is

P.0. HOX 29038, PHOENIX, AZ 83038

f"Lender"). Borrower owes Lender the principal sum of

NINETY TWO THOUSARD AND NO/100--c-c-scoommo oo cemccmccccimnmm s rm e n e nta e
(US.$  92,000.00). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt/ il 0t paid earlier, due and payable
on APRIL, 1, 2025 . This Security instrument secures to Lender: (a) {ne<epbayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect the security of thic Secvrity Instrument; and (c)
the performance of Boyrower's covenants and agreements under this Security Instrument £nd tie Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described pregerty located in
COOK County, Illinois:

LOT 37 IN F.H. BARTLETT'S SUBDIVISION OF BLOCKS 6 AND 7 (EXCEPT THE

EAST 140.77 FERT THERROF) IN RRID’S SUBDIVISION OF THE WBST 1/2 OF

TEE SOUTHRAST 1/4 OF SECTION 27, TOUNSHIP 39 NORTH, RANGE 13, RAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

OvILEZS6

ASSESSOR'S PARCEL NO. 16-27-416-034

STANONTTE 12 5] S s
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which has the address of
2878 S, KOLIN, CHICAGO, IL 60623
{*Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereater a part of the praperty. All replacements and additions shall also be
covered by this Security [nstrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against ali claims and demands,
subject to any encumbrances of record.

THIS SRCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variation~ by jurisdiction to constitute a uniform security instrument covering real property.

IRIFORM COVFAANTS. Borrower and Lender covenant and agree as follows:

1. Paysent ot Zrincipal and Ioterest; Prepayment and Late Charges. Borrower shall
promptly pay when dac o< principal of and interest on the debt evidenced by the Note and any prepayment and
late charges due under the Nzge,

2. Funds for Taxes and Zasurance. Subject o applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the'auy monthly payments are due under the Note, until the Note is paid in full, a
sum {"Funds®) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) vearly leasehold payrienis or ground rents on the Property, if any, (c) yearly hazard or property
insurance premiums; (d) yearly flood insutanze premiums, if any; (e} yearly mortgage insurance premiums, if any;
and {f) any sums payable by Borrower to Lender; in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These ii2ms are called "Escrow [tems”. Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximyai-amount a lender for a federally related mortgage loan
may require for Borrower’s escrow account under the fuderal Real Estate Settlement Procedures Act of 1974 as

amended from time to time, 12 U.S.C. 2601 et seq. {"RESPA™, unless another law that applies to the Funds sets a
lesser amount. If so, Lendei may, at any time, collect and hoid f1:nds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of currer: data and reasonable estimates of expendittres
of future Escrow Items or otherwise in accordance with applicable iaw.

The Funds shall be held in an institution whose depaosits are insured by a federal agency, insrrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal }icuie Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Gerrewer interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Boairower to pay a one-time
charge for an independent rea) estate tax reporting service used by Lender in connection viitn this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requirce izit-iest to be paid,
Lender shall not be raquired to pay Borrower any interest or earnings on the Funds. Borrower und Lender may
agree in writing, however, that interest shall be paid on the Funds. Lender shali give to Borrowe:, without chatge,
an annual accounting of the Funds, showiny credits and debits to the Funds and the purpose for whick each debit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Security lnstrument,

If the Punds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Rorrower for the excess Funds in accordance with the requirements of applicable law. 1If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in ne more than twelve moruhly payments, at Lender’s sole discretion,

Upen payment in full of all sums secured by this Security Instrument, Lender shall oromptly refund to Borrower
any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a5 a credit
against the sums secured by this Security Instrument.
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3. Application of Paysents. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under
the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be r=id under this paragraph. If Borrower makes these payments directly, Borrower shall
prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good fuich the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactor; to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is svUject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifyr.2 the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
abave within 10 days of the givilig of notice.

S. Hanard or Property Tusurance. Borrower shall keep the itnprovements now existing or hereafter
erected on the Property insured agairst 'oss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or floodig, for which Lender requires insurance. Thic insurance shall be
maintained in the arounts and for the per'ods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s asproval which shall net be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lenaes n:ay, at Lender’s option, obtain .overage to protect Lender's
rights in the Property in accordance with paragraph’/.

All insurance policies and renewals shall be acceptab e to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. f Lender requires, Borrower shall promptly give to

Lender all receipts of paid premiums and renewal notices. In tiie cvent of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may miike proof of lossif .ot made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance »ruceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically fea:ible and Lender's security is not
lessened. If the restoration or repair is not economically feasible ¢r Lender's-seCurity would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrumeat, whether or not then due, with
any excess paid to Borrower. [f Borrower abandons the Property, or does not answe: within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect this insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princiya® shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the aniount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insuran‘e yolicies and
proceads resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Haintenance and Protection of the Property; Borrower's
ioan Application; Leaseholds. Borrower shall occupy, astablish, and use the Property as Borrower’s
principal residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender stherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's conirol. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair tie lien created by this Security Instrument or Lender’s security interest. Borrower may
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cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding ro be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material itmpairment of the lien created by this Security Instrument or Lender’s security interest,
Borrower shall also be in defauit if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with
the Joan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of
the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protectiocn of Lender's Rights in the Property. !f Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to
enforce [ows or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Leawder's rights in the Propeny. Lender’s actions may include paying any sums secured by a lien which
has priority over this Sacurity Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Prepecty to make repaizs - Aithough Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed vy Lender under this paragraph 7 ¢hall become additionai debt of Borrower secured by
this Security Instrument. Unless Jorrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemcnt at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. !f Lender rzquired mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shal. pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to abtain coverige gr.bstantially equivalent to the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost (0 Borrower of the mortgage insurance previously in effect, from
an alternate mortgage insurer approved by Lender. If sy pstantially equivalent mertgage insurance coverage is nat
available, Borrower shali pay to Lender each month a sum equal to one-tweifth of the yearly mortgage insurance

premium being paid by Borrower when the insurance coverags (apsed or ceased to be in effaet. Lender will aceepr,
use and retain these payments as a loss reserve in lieu of mortgase yisurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (i1 the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide 7 Joss reserve, until the requirement
for mortgage insurance ends in accordance vrith any written agreement betweru Borrower and Lender or applicable
law.

9. Inspection. Lender or its agent may make reasonable entries upon and itispretions of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequeptiz!, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of coridemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the praceeds multiplied by the
following fraction: (a} the total amount of the sums secured immediately before the taking, divided by {b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the evant of
a partia) t2%luy of the Property in which the fair market value of the Property immediately before the taking is Jess
than the amount of the sums secured immediately befor: the taking, unless Borrower and Lender otherwise agree in
writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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{f the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the condemnor offers to
make an award or settle a claim for damages, Boirawer fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, ai its option, either to restoration or repair of
the Propetty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

paymernts.

11. Borrover Not Released; Forbearance By lender Not a Waiver. Extension of the time for
payment or modification of amortizarion of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s
successors in interest. Lender shall not be required to commence proceedings against any successor in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any ‘ervand made by the original Borrower or Borrower's successors in interest, Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors wrd Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreeménts r{ chis Security Instrument shall bind and benefit the successors and assigns of Lender
and Borrower, subject to the pravisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-uigiis this Security Instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to moiigage. grant and convey that Borrower’s interest in the Property under the terms of
this Security Instrument; (b} is not parsorily obligated to pay the sums secured by this Security Instrument; and (¢}
agrees that Lender and any other Burrower niay agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security [nstrument or the Note without that Berrower's consent,

13. Loan Charges. !f the lcan secured by tnt: Security Instrumet is subject to a law which sets maximum
loan charges, and that law is finally interpreted so thit the interest or other loan charges collected or to be collected
in connection with the loan exceed the permitted limits, 2ien: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted iimir;.and (b) any sums already collected from Borrower

which exceeded permitted limits will be refurided to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct paymeric e Borrower. If a refund reduces principal, the
reduction will be treared as a partial prepayment without any prepayr.ent charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sectiicy Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of anather method. The notice shall be
directed to the Property Address or any other address Borrower designates by paiice to Lender. Any notice to Lender
shall be given by first class mail to Lender’s address stated herein or any other adeess Lender designates by notice
to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed 1y fe leral law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause #7this Security
Instrument or the Note conflicts with applicable law, such conflict shall nor affect other provisions f this Security
Instrument or the Note which can be given effect without the conflicting provision, To this end the provisions of
this Security Instrument and the Note are declared to be severable.

156. Borrover's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a8 Bemeficial Interest in Borrover. If all or any part of
the Property nr any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is ntot a natural person} without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this periad,

ILLINOXS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrover’'s Right to Reinstate. If Borrower meets certain ronditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power
of sale contained in this Security Instrument; or (b) entry aof a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acraleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays ail
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasenable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security instrument,
Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully wffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleracivn under paragraph 17.

19. Sale of Notr:; Change of Loan Servicer. The Note or a partial interest in the Note (togather
with this Security Instrum.nt) may be sold one or more times without prior notice to Borrower. A sale may result in
a change in the entity (know:1 as the "Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrument. There aise inay be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable Jaw The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law.

20. Bazardcus Substances. Borrower ¢hall ot cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Pieperty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Fnvircnmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Proper'y of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residentzi uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involvirg e Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boiruwrer leams, or is notified by any governmental
or regulatory authority, that any removal or cther remediation of any Hazaravus Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in acco:dance with Envirenmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the fullowing substances: gasoline, kerosen, viker flammable or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, materials contain.ng asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federsi iaws and laws of the
jurisdiction where the Property is located that relate io health, safety or environmental protect.on.

NON-UNIFPORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2)1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folicwing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraph 17 unless applicable law provides otherwise). The notice shall specify; (a) the default; (b) the action
required te cure the default; {c) a date, not less than 30 days froi the date the notice is given to Borrower, by which
the defarlt must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security [nstrument, foreclosure by judicial proceeding and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Botrower to acceleration
and foreclosure. 1f the default is not cured nn or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and
costs of title evidence.
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LOAN NO. 0071520100

ADJUSTABLE RATE RIDER
(Cost of Funds Index - Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15TH day of MARCH, 1995, and is incorporared
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower"} to secure Borrower’s Adjustable Rate
Note {the "Mote"} to

EXPRESS AMERICA MORTGAGE CORPORATION, AN ARIZONA CORPORATION

(the "Lender") of the sume date and covering the property described in the Security [nstrument and located at:
2828 S. ¥WOLIN
CHICAGD, 1L 60623

{Property Address)

THRE NOTR CONTAIN'. PROVISIONS ALLOVING POR CHANGES IN THE INTEREST RATR AND THR
MONTHLY PAYMENT. 7T*F BORROVER'S MONTHLY PAYMENT YNCREASKS MAY BE LIMNITED AND
THE INTERRST RATE INCARASES ARE LIMITED.

ADDITTIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cover.anc ind agree as follows:

A. INTEREST RATE AND MONTHLY PAYMRIT CHANGES

The Note provides for changes in the interest rite and the monthly payments, as follows:

2. INTERRST

(A) Interest Rate

[nterest will be charged on unpaid principal until the fall amount of princinat has been paid. 1 will pay
interest at 2 yearly rate of 6.125%. The interest rate | will pav may change.

The interest rate required by this Section 2 is the rate 1 will pay hoth before and after any defauit described in
Section 7(B) of this Note.

(B) Interest Change Dates

‘The interest rate [ will pay may change on the first day of JULY, 1975, and on that day
every month thereafter. Each date on which my interest rate could change it ¢ulled an "Interest Change Date."
The new rate of interest will become effective an each Interest Change Date.

(C) Interest Rate Limit
My interest rate will never be greater than 12.125%,

(D) The Index

Beginning with the first Interest Change Date, my interest rate will be based on an Index. Tlir"ndex” is the
monthly weighted average cost of savings, borrewings and advances of members of the Pederal Horte Loan Bank
of San Francisco (the "Bank”), as made available by the Bank. The most recent Index figure availabie as of the
date 15 days before each Interest Change Date is called the "Current Index.”

If the Index is no lenger available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(B) Calculation Interest Rate of Changes
Befare each Interest Change Date, the Note Holder will calculate my new interest rate by adding
THRER percentage point{s) { 3.000%) to the Current Index, The

Note Holder will then round the result of this addition to the nearest one-cighth of one percentage peint (0.125%).

Subject ro *he lmit stared in Section 2(C) above, the rounded amount will be my new interest rate unti} the
next Interest Change Date.

MULTISTATE ADJUSTABLE RATE RIDER « Cost of Funds Index - Single Family - Freddie Mae Uniform Instrument
Page 10f3 Form 3112 J/e8
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3. PAYMENTS

(A) Time and Place of Paywents

{ will pay principal and interest by making payments every month.

| will make my monthly payments on the first day of each month beginning on MAY 1, 1995. .
{ will make these payments every month until | have paid all of the principal and interest and any other charges
described below thar I may owe under this Note. My monthly payments will be applied to interest before
principal. [f, on APRIL 1, 2025, 1 still owe amounts under this Note, [ will pay those amounts
in full on that date, which is called the "maturity date.”

I will make my monthly payments at

P.0. BOX 78462,
PHOENIX, AZ 85062-8462

or at a different place if required by the Note Holder.

(B) Amouiit f My Initial Monthly Payments
Each of my inidei imonthly payments will be in the amount of U.S. § 559.00. This amount may
change.

(C) Payment Change Pates
My monthly paymeii may change as required by Section 3(D) below beginning on the

I1ST day of MAY, 1996, and on that day every 12th montk thereafter. Each of these dates is calied
a "Payment Change Date." My morith'y mayment will also change at any time Section 3(F) or 3(G) below requires
me to pay the Full Payment.

1 will pay the amount of my new monthly payment each month beginning on each Payment Change Date o as
provided in Section 3(F} or 3(G) below.

(D) Calculation of Monthly Paymen: <%ianges

At least 30 days before each Payment Change Date, th.e Note Holder will calculate the amount of the monthly
payment that would be sufficient to repay the unpaid principal that | am expected tv owe at the Payment Change
Date in full on the maturity date in substantially equal initallments at the interest rate effective during the month
preceding the Payment Change Date. The result of this calcilation is called the "Full Payment.” The Note Holder
will then calculate the amount of my monthly payment due thé morth preceding the Payment Change Date
multiplied by the number 1.075. The result of this calculation is ¢alied the "Limited Payment.” Unless Section
3(F) or 3{G) below requires me to pay a different amount, [ may choose tv-pay the Limited Payment. If I
choose the Limited Payment as my mouthly payment, I muct give the Note Holder
notice that I am doing so at least 15 days before my first vnev monthly payment is
due.

{B) Additions to My Unpald Principal

My monthly payment could be less than the amount of the interest portion of the inorthly payment that would
be sufficient to repay the unpaid principal | owe at the monthly payment date in full on "he ‘nxturity date in
substantially equal payments. If so, each month that my monthly payment is less than the iitzcsst portion, ihe
Note Holder will subtract the amount of my monthly pavment from the amount of the interest porvion and will
add the difference to my unpaid principal. The Note Holder will also add interest on the amount ¢i this difference
te my unpaid principal each month. The interest rate on the interest added to principal will be the rate required
by Sertisii Z above.

(F) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid principal can never exceed a maximum amount equal to one hundred ten percent (110%) of the
principal amount | originally borrowed. My unpaid principal could exceed that maximum amount due to the
Limited Payments and interest rate increases. If so, on the date that my paying my monthiy payment would cause
me 1o exceed that limit, | will instead pay a new monthly payment. The new monthly payment will be in an
amount which would be sufficient to repay my then unpaid principal in full on the maturity date at my current
interest rate in substantially equal payments.
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(G) Required Pull Payment

On the 5th Payment Change Date and on each succeeding Sth Payment Change Date thereafter, 1 will begin
paying the Full Payment as my monthly payment until my monthly payment changes again. [ will also begin
paying the Full Payment as my monthly payment on the final Payment Change Date.

4. NOTICE OF CBANGRS

The Note Holder will deliver or mail to me a notice of any changes in the amount of my monthly payment
before the effective date of any shange. The notice will contain the interest rate or rates applicable to my loan for
each month since the prior notice or, for the first notice, since the date of this Note. The notice will also include
information required by law to be given me and also the title and telephone number of a person who will answer
any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERRST IN BORROVER
Uniform Covenunc 17 of the Security Instrument is amended to read as follows:

Tranafer of ‘the Property or a Bemeficial Interest in Borrower. Ifall or any part of the
Property or any intercst..p it is sold or transierred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a naturct person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full 'of @i’ sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also
shall not exercise this option if; (a) Barower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as )f o new loan were being made to the transferee; and (b} Lender reasonably
determines thar Lender’s security will nct be'impaired by the loan assumption and that the risk of a breach of any
covenait or agreement in this Security Instrament is acceptable to Lender.

To the extent permitted by applicable law, Lerder may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may alse zquire the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee (v i:eep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continuees to-be nbligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment.in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 20.urys from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay
these sums prier to the expiration of this period, Lender may invoke an; teraedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarits contained in this Adjustable
Rate Rider.

P /Mﬂﬁ [ gﬂ/}ﬂw/

BONIFACID YILLASENOR

. '
n e -

Griselda Villasenor 18 signing
for the sole purpcse of waving homestead

0r 128256
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Insttument without charge to Borrower.

23. Vaiver of Homestead. Borrower waives all right of homestead exemption in the property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument as if
the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

X]  Adjustable Rate Rider [ Condominium Rider []  1-4 Family Rider

[] Graduated Payment Rider [T]  Planned Unit Development Rider {]  Biweekly Payment Rider
[] Balloon Rider [ Rate Improvement Rider [0 Second Home Rider

] VARider [J  Other(s) [specify]

BY SIGNING BZLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: s 18&“?‘4,}) /&//MM (SEAL)

BONIFACI0 VILLASENOR DATE

Q’-ﬂﬁé;zu la{u "‘2 N f: L_ Rers VLN -
Griselda Villasenor is signing . i{ar
the sole purpose of waiving homestzad

[Space Below This Line For Acknowledgment]

STATF T (LLINOIS, COOK COUNTY ss:

On this IS day of Mo ”e'{’\ ~ 19“ . , before me, the undersigiieq, a,Notarl'y Publitd
in and for sa'ﬁ County, personally appeared “Low Hecio  illasengr v CryseNdg O
o AMAMAS e . e, . _ S 1
and acknowledged the execution of the foregoing inistrument. ¥

b

)

Wimess my hand and official seal.

. ‘ I
My Commission expires: 7 / .
PAMELA LEIS A i uvbd ~
12! ‘ /
Notary

{Notary Public)

This instrument was prepared Hy,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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