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MORTGAGE

THIS MORTGAGE (“Swwiaty instrument™) is given on MARCH 30 1995
The morigagoris  HMARK B, ?ENNETT AND LAUREN BURRE BENNETT,
BUBBAND AND WIYE

3953237196

(*Botrower”).

This Security Instrament is given to
PREFERRED MORTGAGE ASSOCIATES, 2D, '
which ls organized and existing undeor the laws of THE STATE OF ILLINOIS » and whone
achdress is
3034 FINLEY ROAD, SUITE 104, DOWNERS GRO'E, ILLINGIS 60515 ("Leader").
Borrower owes Lender tho principel sumof ONE RUNDRED THIRTY~NINE TROUSAND FIVE EUNDRED
AND 007100 Dollars
Us. § 139,500.00 ). Thie debt is evideiced by Borrower's note duted the swne date as this
Security Instrumcat (*Nols™), which provides for monthly paymeris, with the full debt, if not peid earlier, due and payabls
or APRIL 1, 2025 . This Security Instroinent secures to Loader: (a) the repayment of
the debt evidenced by the Nute, with interest, and all renewals, extensicas and modifications of the Noto; (b) the paymant of
all other sums, with inlorest, advanced under paragraph 7 to protect i security of this Security Instrument; and (c) the
performance of Borrower's convenants and sgreements under this Security (nstrument and the Note. For this purposs,
Borrower does hereby mortgnge, grant and convey to Lender the following described raoperty located in

COOK County, Nllinois:

©5%37136

17«17=228~020~1007
which has the sddress of 812 WEST VAN BUREN

[Suvet]
TMinois 60607 {"Property Address");
(S [Ty Cale]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all ossements, appurtenances, and
fixtures now or bereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referrad o in this Security [nstrament es the "Property.”

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has tho right to mortgage,
grant and convey the Property and that the Praperty is un=ncumbered, except for encumbrances of recond. Borrower warrants
and will defend generally the title 10 the Property against sl claims und demands, subject to any encumbrances of record.
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\4& b [ RIDER - LEGAL DESCRIPTION

% .
and Gt
UNIT NUMBER IG.IIN THE WESTGATE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL BSTATE:

LOTS 9, 10 AND 11 IN DUNCAN'S ADDITION TO CHICAGO, RRING A SUBDIVISION IN THE
EAST L1/2 OF THE RORTE BAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 BAST
OF THE THIRD PRINCIPAL MRRIDIAN, EXCEPT THAT PORTION OF SAID PROPERTY LYING
ABOVE RLEVATION +15.76 (CITY OF CHICAGO DATUM), BEING CBILING OF BASEMENT AREA,
AND LYING BELOW ELEVATION +27.80, BEING CRILING OF FIRST FLOOR, AND DESCRIBED AS
FOLLOWS: BEGINNING AT THE SOUTK WRST CORNER OF LOT 2; THENCE NORTK ALONG THE
WEST LINE OF LOTS 9 AND 10: 90.00 FEET; THENCK EAST PARALLEL TO THE SOUTH LINA
OF LOT 9, 24.30 FEKT: THENCK SOUTH, 14.00 PEET; THENCE EAST, 12.70 FEET; THENCE
NORTH, 14.00 FERT; THENCE BAST 69.09 FEET TO THE EAST LINB OF LOT 10; THENCE
SOUTH, 3%.90 FEET; THRNCE EAST, 19,40 PSET; THENCE SOUTH 20.00 FEET; THENCE
EAST. 12.50 FERT; THENCE SOUTH, 35.00 FRET TO THE SOUIH EAST CORNER OF SALD LAT
5; THENCE WFST 126.08 FEET TO THE POINT OF BEGINNING, WHICH SURVEY IS ATTACHED
AS EXHIBIT "2 70 THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER LR
10910819 TOGE,4P4 KITH ITS UNDIVIDIDED PRRCENTAGs INTBREST IN THE COMMON ELEMENTS

IN COOK COUNTY, iLLINDIS

PARCEL 2:
NONEXCLUSIVE EASEMENT 7% FPAVOR OF PARCEL 1 FOR INGRESS AND BGRESS AS CREATED,

LIMITED AND DEFINED IN DLLLARATION OF BASEMENTS, RESTRICTIONS AND OPERATING
AGREEEMENTS DATED JUNE 21, %530 AND FILED WITK THRE REGISTRAR OF TITLRS AS
DOCUMENT LR 3891618 AND RECORDAD WITH THE RBCORDER OF DEEDS AS DOCUMENT 20303736
THROUGH, OVER AND ACROES THE “.ONBY AREA AND CORRIDOR BRTWERN THE BLEVATOR AND
DOOR IN THE SOUTHEAST PORTION 07 VHE PCOMMERICAL PROPERTY".
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oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragmph 7.

All insurance policies and renewals shall be acceptable to Lender arid shall include.a stindard mortgage clause. Lender shall
have the right to hsld the policies and renewals. If Lender requires, Borrower shali promptly give to Lender all receipis of paid
premiuma and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance casrier and Londer.
Lender may make proof of loas if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restorstion
or repair is not economically feasible or Lander’s security would be lessened, the insurance proceeds shall be applied to the
sums socured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrewer abandons
the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim,
thent Lender may collect the insurance proceeds. Lender may uss the proceeds to repair of cestore the Property or to pay suma
socured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Londer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
tho due dato of the monthly payments referred to in paragraphs 1 and 2 or change the amcunt of the payments. If under
paragraph 21 the Prozerty is acquired by Lender, Borrower’s right to sny insurance policies and proceeds resulting from
damage to the Progeity prior to the scquisition shull pass to Lender to the extent of the sums secured by this Security
Instrument immedistely prioe to the scquisition.

6. Occupancy, Preservaliea, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, eatabtsh; and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and b’ continve {0 occupy the Property as Borrower's principal residence for at least one year
aftor the date of occupancy, unless Terider otherwise sgrees in writing, which consent shall not bo unreasonably withheld, or
unless extenuating circumstances exi=t which are beyond Barrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Mroperty to deteriora’s, or-<ommit waste on the Property. Borrower shall be in defunlt if any forfeiture
action or proceeding, whether civil or crimiial, jo Sogun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the liel created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinatate, as provided ia paragraph 18, by causing the action or proceedmg to be dismiseed with &
ruting that, in Lender's good faith determination, préchides forfeiture of the Borrower's interest in the Property or other
material impairment of the lies created by this Security istrument or Lender's security interest. Borrower shall also be in
defanlt if Botrower, during the loan application process, gave riasteiially false or inaccurate information or statoments to Leader
(or failed 1o provide Lender with any material information) in vspziection with the loan ovidenced by the Note, including, but
not limited 10, representations conceming Borrower's occupancy of ‘the Property as a principal residence, If this Security
Instrument is on a leasehold, Borrower shal) comply with all the provisivics of the lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees w the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to 2arform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly afsect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforcs Jnw= or regulations), then Lender may do
and pay for whatover is necessary to protect the value of the Property und Lender's rigats in the Property. Lender's actions
may includo paying any sums secured by a lien which bas priority over this Securit; Instrument, sppearing in court,
paying reasonsble attorneys’ fees and entering oe the Propesty to make repairs. Although Londer may take sction under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrcwer secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear fat st from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rerarsiing peyment.

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan secuse< by this Security
Instrumest, Borrower shal} pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrowsr shall pay the premiums required to
obtain coverage subbtanlmlly equivalent to the mortgage insurance previously in effect, at a cost substantially equivatent to the
cost lo Borenwzr of ihe moﬂgaxe insurance prewousl;' in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equat to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will sccopt, use and retain these payments as & loss reserve in lieu of mortgage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender rquires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required fo maintain mottgege insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Single Famlly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 Rev, 9/90
Page 3 of 6 Initiels: ._)..E.b;_ FNMA3014.3 « TE 1/08
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fes:: *han 30 days from the date the notice is delivered or mailed within which Bogrowdr must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remediea permitted hy this Securily Instrument without further notice or demrand on Borrowsr.

18, Berrawer’s Rigt (o Reinstate, If Barrower mests certain conditions, Borrower shall have the right to hawe enfarcement
of this Security Instrument discontinued et any time prior to the earliest of: (a) § days (or such other period aa applicable law
may specify for reinstatesoert) before sale of the Propesty purshant to any power of sale conlained in this Security Instroment;
or (b) entry of a judgment enforcing thie Security Instrument. Those conditions are that Borrower: (s) pays Lender all sume
which then would bhe due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenanis or agreemeunts; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
timitad to, ressonable atiorneys’ fees; &ad (d) takes such ection as Lender may reasonably require to assure that the licn of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinsiaternent by Borrower, this Security Instrument snd the abligations secured
hereby shail remain fully effective as if no scceleration had occurred. However, this right to reinstate shall not apply in the
cas: of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. Tho Note or & partial interest in the Nota (together with this Security Instrumeat)
may be sold one o1 nic.e times without prior notice to Borrower. A sale may result in a change in the eatity (known as the
*Loan Servicer™) that colz<ts monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loau Ze:vicer unrelated to a sale of the Note. 1f thers is a change of tho Loan Servicer, Borrower will be
given written notice of the chargo in accordance with parsgraph 14 above and applicable law. The notice will state the aame
and address of the new Loan Survicer and the address to which paymeats should be made, The notice will also contain any
other information required by appliceble law.

20. Hazardous Substances, Borrower shall nct cause or permit the presence, use, disposal, storwge, or release of any
Hazardoua Suiwances on of in the Progery. Borrower shall noi do, nor allow anyone else to do, anything affecling the
Property that is in violation of any Envircoment=i Taw. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smell quantities of Fiwzardous Subsiances that ase generally recognized to be appropriaie (o normal
residential uses and to maintenance of the Property.

Bosrower shelt promptly give Lender wrilten motics ~f any investigation, claim, demand, lawsuit or other action by any
governmental or regulstory agency or private party involviig the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledgs, [f Borrower leams, or 13 notified by any gevernmental or rugulatory authority, that
any removal or other remediation of any Hazardous Subsiance aivesting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accondance with Environmental Law

As used in this paragraph 20, “Hazardous Substances” aro those wiogapces defined as toxic or hazardous substances by
Enviroamental Law and the following substances: gasoline, kerosene, otie. flammable or toxic petroleum products, toxic
peaticides end herbicides, volatils solveats, materials containing asbestos ¢z jormaliehyde, aad radioactive matesials. As used
in this paragraph 20, *Bnvironmental Law* means federel laws and faws of the urisdiztion where the Property is located that
relats to health, safety or environmental protection.

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as fui'owa:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acoeleration (7ilowing Borrower’s hreach of
aRy covenant or agreemend in this Security Instrument (but not prior to acceleration up’a paragrash 17 unless
applicable law provides otherwise), The notice shall specit‘y: (u) the default; (b} the action requize” to cure the default;

{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defau?: 1ust be cured; and

{d) that failure to cure the default on os before the dute specified in the notice may result in acceie/ation of the sums (0
secured by this Security InZ, ument, foreclosuce by judicial proceeding and sale of the Property. The noucr shall ﬁn'tlu 4 .
inform Borrow:: uf the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower to ucceleration and foreclosure. If the defuult ts not cured &i

on or hefore the date specified in the notice, Lender at its option, may require immediate payment in full of all sums e
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial 3
proceeding, Lender shall be eniitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, incluiding, but not timited to, reasonable alicrneys’ fees and costs of title evidence,

22, Reiease.  Upon payrent of all sums secured by this Security Instrument, Lender chall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS  -single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/90
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ADJUSTABLE RATE RIDER '
(1 Year Treasury Index < Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 30TH day of MARCH 19 93 adis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the *Barrower”) to secure Borrower's Adjustable Rate Note (the
"Note") to
PREFERRED NORTGAGE ASBOCIATES, LTD.

AN ILLINOI8 CORPORATION {the "Lender”)
of the same date and coveriag the property described in the Security Instrument and focated at;

812 WRET VAN BUREN

CHICAGO, IL 60607

[Proparty Address}

THE NOTE LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE NNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTZaeST RACE -GAN CHANGE A7 ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST raY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree »; follows:
A. INTEREST RATE AND MONT LY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.B75 %. The Note provides for changes in the interest rate and the
monthly peyments as {ollows:

4. INTEREST RATE AND MONTHLY PAYmFnT CHANGES

{A) Change Dutes

The interest rate [ will pay may change on the first u»; cf APRIL 1 , 20 00, and on that day
every 12lh month thereafter. Each date on which my interest »sie could change is cailed a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interesi rate will be baezd nn an Index. The °Index” is the weekiy average yield
on United States Treasury securities adjusted to a constant maturity of 1 yers, as made available by the Foderal Reserve Board.
The most recent [ndex figure available s the date 45 days before each Chanre Dats i called the *Current Index.”

If the Index is no Jonger available, the Note Holder will choose a new index whiri ia based upon compable information.
The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before ench Change Date, the Note Holder will calculate my new interest rate by adding®¥) AND THRES QUARTERS
percentage points ( 2.750 %)tothe Current Index. The Nite Folder will then round the
result of this sddition to the nearest one-eighth of one percentage point (0.125%). Subject to the iwun’s #:sted in Section 4(D)
below, this rounded amount will be my now intorest rate until the next Change Date. 196
237

The Note Holder will then determine the amount of the monthly payment that would be sufficieat td"opuy the unpaid
principal that T am expected 1o owe at the Change Date in full on the maturity date at my now interest rate in subatantially equal
paymenta. The result of this calculation will be the now amount of my monthly payment,

{D) Limits on Interest Rate Changes )
'The interest rats | am required to pay at the first Change Dato will not be great than 9.878 RNorlsithan
S$.875  %. Thereafter my intereat rate will never be incressed or decreased on any single Change Date by *
mere than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months. My
interest rito will never be greater than  13.878 %,

(E) Effective Date of Changes :
My new interect ate will become effective on each Change Date. 1 will pay the amount of my new monthly payment begin- -
ning ou the first monthly payment dato after the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER- ARM 6-2 - Single Family -  Fannie Mae/Freddie Mac Uniform instrument  Form 3113 3/88
EN3111 = TS Pagetof 2
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THIS CONDOMINIUM RIDER is made this 307H day of MARCHE ‘ ,19 g8 ,
and ia incorporaled into mnd shatl be decmed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date givea by the undersigned (the *Borrower®) to secure Bosrower’s Note to

PREFPERRED MORTGAGE ABSOCIATES, LTD.

AN ILLINOIS CCRPORATION (the "Lendec”)
of the same date and! covering the Property described in the Security Instrument and located at:

813 WEST VAN BUREN, CHICAGO, IL 60607

{Propeety Addrssa)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known ss:
WESTOATE CONDOMINIUM
[Narne of Condoménium Project}

(the "Condominium Project”), If the owners asso:iztion or other entity which acts for the Condominium Project (the "Owners
Association”) hoids title to property for the benefit or use of ils members or sharcholders, ¢the Property also includes Borrower's
interest in the Owners A:socixtion and the uses, proceeds and benefits of Borruwer's interest.

CONDOMINIUM ZOVENANTS. In addition to the covenants and sgreements wmade in the Security Instrumeat, Borrower
and Loader fusther covenari aid agree as follows:

A. Condominium Ob¥gaiions. Borrower shall perform all of Bomower's obligations uader the Condominium Project’s
Constituent Documents, The *C nsiituent Documents® are the: (i) Declaration or any other document which creates the Condominium
Project; (i) by-lawe; (iii) code of regulitions; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant 40 &, Constituent Documents.

B. Hazard Insucance.  So fong ss e Owners Association maintains, with a genemlly accepted insurunce carvier, 8 *mastec”

or "blanket” policy on the Condominium Froject which is satlsfnclory to Lender and which provides insurance coverage in the
mounln. for the periods, and against the hazard¢ Leuder requires, including fire and hazards included within the term "extonded
coverage”, then:
(i) Leader waives the provision in Unifosr~Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; aad
(i) Borrower’s obligation under Uniform Covenaat 5 *o- maintein hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by te Owners Association policy.

Borrower shall give Lender prompt ootice of any lapse in requir) hazard insurance coversge.

In the event of s distribution of hazard insurance proceeds in'lies of restoration or repsir following a loss to the Property,
whether to the unit or 10 common elements, any proceeds payable to Eorroser are hereby assigned and ehall be paid to Lender for
application to the sums secured by the Security Instrument, with any excess paiu #o Borrower.

C. Public Lishility Insurance. Borrower shall take such actions as may b icssonsble to insure that the Owners Association
maintains s public lisbility iusurance policy acceptable in form, amount, and exteat of ecverage to Lender.

D. Condemmnatios. The proceeds of any award or claim for damages, difect dr consoquential, payable to Borrower in
connection with any condernaation or other taking of al} or any part of the Property, wnelner of the unit or of the common elements,
or for any conveyance in liss of condemnation, sre hereby assigned and shall be paid to Lender. Such proceeds aball be applied by
Lenider to the susms secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Levier's prior writlen consent, eitber
partition or subdivide the Property or consent to:

(i) the shandonment or termination of the Condominium Project, except for abandonment or iezmiaation required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or emicent Aomain;

(i) any emendment to any provision of the Constituent Documents if the provision is for the express bheucfit of Lender;

(iii) termination of professional managsment and assumption of salf-management of the Owners Associstion; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintainnd by the Ovmers
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lander may pay them. Any
smounts disbussed by Lender under this paragruph F shall become additional debt of Borrower secursd by the Security Instrument.
Unless Borrower snd Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement st
the Note rate and shall be payable, with interest. upoa notice from Lender to Borrower requesling payment.

agrees to the terms aad provisions contained in this Condominivm Rider,

(Seal) _%_g‘m%%w% (Seal)
LAUR

-Borrower BURKE BENNETT 9523.71% -Borrowsr

(Seal) (Seal)
-Borteves -Borrowe

MULTISTATE CONDOMINIUM RIDER - Single Femily < Fannie Mae/Fraddie Mac UNIFORM INSTRUMENTY Form 3140 3/
&
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