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MORTGAGE

THIS MORTGAGE IS DATED “ARCH 20, 1995, between ARVIND C. PATEL and USHA A. PATEL, IN JOINT
TENANCY, whose address is 811 SOMERSET CIRCLE, HANOVER PARK, IL 60103 (referred to below as
"Granfor”); and FIRST SUBUHBAN NAT!ONAL BANK, whose address is 150 S. FIFTH AVE, MAYWOOD, IL

60153 (referred to below as "Lender"”).

GRANT OF MORTGAGE. For valuable conzieration, Grantor mortgages, warrants, and conveys to Lender all
ol Grantor's nght, title, and interest in and 10 treJollowing described real propeny, logethar with all axisling or
subsequently ereclted or affixed builgings, improveaents and lixtures; all easements, rights ol way, and
appurtenances; all water, waler rights, watercourses_and ditch rights {including stock in utilities with ditch or
wrigation righus), and all other rights, royalties, and profits. eiating to the real property. including without limitation
all minerals, oil, gas, geothermal and similar matters, loezied in COOK County, State of lllinois (the "Real

Property”):
PARCEL 1: LOT 102 IN BLOCK 15 IN OLDE SALEM UM7 1 ".", BEING A SUBDIVISION OF PART OF
THE SQUTHEAST 1/4 OF SECTION 30, TOWNSHIP 41 NORYH, RANGE 10, EAST QF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS PARCEL 2: EASEMENT FOR
THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS AS- sCT FORTH IN THE DECLARATION
RECORDED MAY 30, 1972 AS DOCUMENT 21919032 AND AS A.eMDED BY THE DECLARATION
RECORDED MAY 23, 1973 AS DOCUMENT 22338580 AND AS CREATEL' SY TRUSTEE'S DEED FROM
CHICAGO TITLE & TRUST COMPANY, AS TRUSTEE UNDER TRUST AGPZIZMENT DATED AUGUST
19,1969, AND KNOWN AS TRUST NO.54135 TO HARRY 8. KEDNEY, JR. AMQ-ADELIA M. KEDNEY,

RECORDED ON AUGUST 7, 1974 AS DOCUMENT 22807799
The Real Property or its address is commonly known as 811 SOMERSET CIACLE, ({AMOVER PARK, IL
60103. The Rea! Property tax identification number is 07-30-419-022.
Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code securily interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise definred n this Mongage shall have the meanings atiributed 1o such terms in the Uniform Commercial
Code. All references to dotlar amounts shall mean amounts in lawlul money of the Unhled Stales of America.

9LLREZSE

Credit Agreement. The words "Credit Agreemenl” mean the revolving line of credit agreement dated March
20, 1995, between Lender and Grantor with a credit limit of $23,000.00, together with all renewals of,
extensions of. modifications of, refinancings of. consolidalions of, and substituticns for the Credit Agreement.
The interest rate under the Credit Agreement is & variable interest rate based upon an index. The index
currently is 9.000% per annum. The interest rate to be applied to the outstanding account balance shali be at
a rate 0.500 percentage points above the index, subjec! however to the following minimum and maximum go
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ratos. Under no circumstances shall the interest rato be less than 6.500% per annum or more than the leaser
of 17.000% par annum or the maximum raie ablowaod by applicable law,

Existing Indebledness. The words "Existing Indebledness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. Tho word *Grantor” moans ARVIND C. PATEL and USHA A. PATEL. The Grantos is the mongagor
undor this Mortgager

Guarantor. The word "Guarantor” means and includes without timitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebledness.

improvements. The word "Improvements™ means and includes without limitation all existing and future
improvemeis, fixiures, buildings, structures, mobile homes affixed on the Real! Property, facilities, additions,
replacements znd other construction on the Real Property.

indebtedness. Tz vord "Indebtedness” means ali principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor ar expenses incurrcd
by Lender to enforce okuoztions of Grantar under this Mortgage, together with interest on such amounts as
provided in this Mortyage. Specifically, without timitation, this Mortgage secures a revoiving line of credit
and shall secure not only the amount whicn Lender has presenlly advanced to Grantor under the Credil
Agreement, butl also any fuiurz amounis which Lender may advance to Grantor under the Credit
Agreement within twenly (20) yeart from Ihe date of this Morigage to the same extent as If such fulure
advance were made as of the date of the execution of this Morigage. The revolving line of credit
obligates Lender to make advances to Gruptor ao long as Grantor complies with all the terms of the
Credit Agreement and Related Documents.” such advances may be made, repaid, and remade from time
to time, subject to the limitation thal the total Hutalsnding balance owing at any one time, not including
firance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, olher charges, and any ancunis expended or advenced as provided in this
paragrazh, shall not exceed the Credil Limit as provided i the Credit Agreement. It is the intention of
Grantor and Lender that this Morigage secures the batance ouistanding under the Credit Agreement from

lime to time from zero up to the Credil Limit as provided above ant any intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mudgrge, not including sums advanced to
protect the security of the Morlgage, exceed the Crecht Limit of $23,000.00.

Lender. The word "Lender® means FIRST SUBURBAN NATIONAL BANK its successors and assigns. The
Lender 18 ihe morigagee under this Mortgage.

Morlgage. The word "Mortgage” means this Mortgage between Grantor and Lercer, and includes without
limitation all assignments and security interest provisions relating to the Personal P opelv and Rents.

Peracnal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached o’ a'tixed to the Real
Property; together with all accessions. parts. and additions o, 2! replacements of, and all substiutions for, any
of such property: and together with all proceeds {including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the properly, interests and rights described abave i the
"Granl of Mortgage" section.
Related Documemts. The words "Related Documents” mean and inciude without limitation all promissory

noles, credil agreements. ioan agreements, environmenial agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereatter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income. issues, royalties, profils, and
other benefits derived from the Property,
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TC AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES. INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granitor shait pay te Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shaithe governed by the following provisions:
Possession arz Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Frogerly and coliect the Rents from the Property.
Duty to Maintain. -Giantor shall maintain tho Property in tenantabla condition and promptly perform all ropairs,
replacements, and maoitenance necessary to preserve its value
Hazardous Substances. The lerms "hazardous waste,” "hazardous substance,” "disposal” “"release,” and
“threatened release,” av used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environme tal Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Sect.on 9601, el seq. ("CERCLAY, the Supe:fund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"). the Hazardous Materals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservanon and Recovery Act 749 LLS.C. Section 6901, al anci‘. of other apphcable state or Fadearal laws,
rulos, or regulations adopted pursuant e any of the toregoing.  The terms "hazardous wasle” and "hazardous
substance” shall also include, withoul-limstation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and wairants to Lender that: (a) During the period of Granlor's ownership
of the Property, there has been no use, grnoration, manufacture, storage, treatment. disposal, release of
threatened release of any hazardous wasle 07 substance by any person on, under, or aoout the Property; (b
Grantor has no knowledge of, or reason to beieve-that there has been, excepl as previously disclosed to an
acknowledged by Lender in wnling, (i) any (se, generation, manufacture, storage, treatment, disposal,
release, or threalenaed release of any hazardous w2as!S or subsiance by any prior owners or occupants of the

Hali el eI INIITITeTA I e Iy LTI o

Pro(})erty or (i) any actual or threatened litigation or claums of any kind by any person refating to such matters.

and (c) Excepl as previously disclosed 1o and acknow!edged by Lender in writing, (i) neither Grantor nor any
tenani, contractor, agent or other authonzed user of the Froperly shail use, generale, manufacture, store,
treat, dispose of, or release any hazardous waste o substapce on, under, or about the Property and ﬁil)_any
such activity shall be conducted in compliance with all appiicatie lederal, stale, and local laws, regulations
and ordinances, including without limitation those laws, reguiations-and ordinances described above. Grantor
authorizes Lender and its agents to enter upon the Property to mike sich in ppectlons and tests, al Grantor's
expense, as Lender may deem appropriale to determine compliance of the Froperly with this section of the
Mort?age. Any inspections or lests made by Lender shall be for Lend2r's purposes only and shall not be
construed to creata any responsibility or liability on the part of Lender Yo Graitor or to any other person. The
representations and warranties contained herein are based on Grantor'e uue diligence in investigating the
Property for hazardous waste. Grantor hereb;tv) (a) releases and waives any luiure claims against Lender for
indemnily or contribution in the event Grantor becomes liable for clearup or oth2r costs under any such laws,
and (b) agrees 1o mdemmt)/l and hold harmiess Lender against any and all ciaims, ‘osves, liabilities, damages,
Penanies. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section ol the Mortgage or as a consequence of any use, generation. manufarius=.. storage, disposal,
release or threatened release occurring prior to Grantor’s ownership or jnterest in the Pioperrly, whether or not
the same was or should have been known to Grantor. The provisions of this securn of tho Mortgage,
including the obligation 1o indemnily, shall survive the payment of the Indebtedness and inc satisfaction and
reconveyance of the hen of this Mortgage and shall not be affected by Lender's acquisition st any inferest in

the Property, whether by loreclosure or gtherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permil, or sutler any %
stripping of or waste on of to the Property or any portion of the Propeny: without limiling the generality of the
foregoing, Grantor will not remove, or grant to any other parly the right to remove, any timber, minerals 3%
(including oil and gas), sail, gravel or rock products without the prior written consent of Lender. .

Removal of Improvements. Grantor shall not demolish or remave any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory lo Lender lo replace such Improvements with J
Improvements of at least equal value,

Lender's Right to Enter. Lender and its agents and representatives may enter upen the Real Property at all
reasonable Iimes to attend to Lender's interests and 1o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremenis. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafier in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior 10
doing so and so long as. in Lender's sole opinion, Lender's interests in the Propeng are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, t0
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protect Lender’s interest,

Duty to Protect. Granlor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts. in addition to these acts set forth abave in this section, which from the character and use of the
Property are reasonably necessary to prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transler, without the Lender’s prior written consent, of all or any
part of the Real Properly, or any intetest in the Real Proporty. A "sale of transfer” means the conveyance of Real
Property or any nght, utle or interest therein; whether legal, beneficial or equitable, whethar voluntary of
involuntary, whether by outright sale, deed, inslaliment sale contract, land contract, contract for deed, leasehold
interest with a torm greater (han three (3) years, lease-option contract, or by sale, assignment, or transfer of any
benelicial interest 1n or to any land frust holding title to the Real Property, or by any other method of conveyance
ol Real Property_in‘erest. If any Grantor is a corporation, partnership or limited liability company. transter also
includes any chanpz-n ownership ot more than twenty-five percenl (25%) 0! the voting siock, partnership interests
or limited liability colnpiny interaests, as the case may be, of Grantor. However, this oplion shall not ba axercised
by Lender if such exerzise 1s prohibited by tederal law or by Hlinois law,
I"A):‘ES AND LIENS. The toliawing provisions relating to the taxes and lieans on the Properly are a part of this
origage.
Payment. Grantor shali payv-anen due (and in all events prior lo delinquency} all taxes, payroli taxes, special
laxes, assessments, waler charges and sewer service charges levied against or on account of the F"roperty.
and shall pay when due all clamegor work done on or for services rendered or material furnished to the
Property. Grantor sha!l maintain <he F’.'nperl( free of all liens having priorily over or equal 1o the interest of
Lender 'under this Marlgage, except (tor (he fien of taxes and assessments not due, excep! lor the Exishng
Indebledness relarred to beiow, and excesias otherwise provided in the foliowing paragraph.

Right To Contest. Grantor may withholo uxyiment of any tax, assessment. or claim in connection with a good
faith dispute over the obligation to pay. so lungas Lender's interest in the Property is not Aeo ardized. I a lien
anses or is liled as a result of nonpayment, G antor_shall within fifteen (15) days after the lien arises or, if a
lien is filed. within fifteen (15) days afier Grantor has notice of ihe filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cast. or_a sufficieni corporate surety bond or other security
satistactory to Lender in an amount sufficient to discharge the lien plus any costs and attarneys' lees or other
charges that could accrue as a resull of a foreclosure 4r sale under the lien  In any contesi, Grantor ahall
defend itself and Lender and shall satisty any adveraeuugment before enforcement against the Property.
Grantor shall name Lender as an addibonal obigee unzZe any surety bond furnished in the contest

oroceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lendzisatisfaciory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessrnents against the Propeny.

Notice of Construction. Grantor shall notify Lender at least fifteen {15,998 hefore any work 18 commaenced.
any services are furnished, or any materials are supplied (o the Property. it 2-.mechanic's lien, materiaiman's
hen, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish 1o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

E'ARDPERTY DAMAGE INSURANCE. The foilowing provisions relating to insuring the Rrepeity are a part of this

ortgage.

Maintenance of !nsurance. Grantor shall procure and maintain policies of fire insuience with standard
extended coverage endorsements on a replacement basis for the full insurable value, covering all
Improvements on the Real Property in an amount sufticient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written b;{ such ingurance companies
and in such form as may be reascnably acceptable 1o Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelied or diminished withour a
minimum of ten (10) days’ prior writlen notice to Lender and not containing any disclaimer ol the insurer's
hiability tor faiiure to gl;_ive such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area desa?nated by the Director of
the Federal Emergenc Management Agency as a special flood hazard area, Granfor agrees to obtain and
mamtain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, tor the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is availabla, whichever is tess.

Appiication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails 1o do s0 within fifieen (15‘ days of the casualty. hether or not
Lender's security is impaired. Lender may. at its election. apply the proceeds to the reduction ol the
Indebtedness. paymenl of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects 10 apply the proceeds 1o restoration and repair, Grantor shalt repair or replace the damaged or
destroyed Improvemenis in a manner satisfactory to Lender. Lender shall, upon satisfactory prool ol such
expenditure, {Jay or reimburse Grantor from the proceeds for the reasonabie cost of repair or restoration if
Grantor is not in defaull hereunder. Any proceeds which have not been disbursed within 180 days after their
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receipl and which Lender has not committed to the repair or resloratior: of the Property shall be used first to
pay any amounl owing to Lender under this Mortga(ie. then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal halance ol the Indebtedness. I Lender holds any proceeds atter
payment in tull of the Indebledness, such proceeds shall be paid to Granter.

Unexpired insurance at Sale. Any unexpired insurance shalt inure to the benehit ol, and pass to, the
purchaser of the Property covered by this Morlgage at an¥ trustee’s sale or other sale held under the
provisions of this Mortgage, or al any foreclosure sale of such Property.

Compliance with Exiaﬂnrq Indebtedneas. During the period 1 which any Exisling Indebledness described
pelow is in effect, compliance with the ingurance provisions contained in the inglrument gvidencing such
Existing Indebtedness snall constitUte compliance with the insurance provisions under this Maitgage, to the
extenl comphance with the terms of this Mongage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage tor division of
proceeds shall apply oniy lo that portion pf the proceeds not payabie to the hcider of the Existing
indebledness:

EXPENCITURES oY LENDER. ! Grantor fals o comply with any provision of this Morigage, Including any

ohiigation to maintar-Sxsting Indebledness in gowd standing as required below, or if any action or proceeding s

commenced that woulke matertally atiect Londer's intarests in tho Praperly, Lender on Grantor's bebalf may, but

shall not be required o, fake any action that Lendsr deems appropriate. Any amount that Lendor expends in 8o

doing will bear interest atth2 rate charged under the Credit Agreement from the data incurred or paid by Lender

to the date of repayment vy Grantor.  All such expenses, at Lender’'s option, will (a) be payable on ¢amand, (b)

be added to the balance of ihz credit line and be apportioned among and be payable with any installment

{)aymems o become due dunnc.cither (i) the term of any applicable insurance pelicy or {ii) the remaining term of

he Credit Agreement, or ﬁ be ‘reated as a balloon payment which will be due and payable al the Credit

Agreement’'s maturily. This Morntgaos 2iso will secure payment of these amounts. The rights provided for in this

paragraph shall be in addition lo any-other.nghls or any remedies 10 which Lender may be entitled on account of

the default. Any such aclion by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

gARRANTY; DEFENSE OF TITLE. The followinyg, provisions relating to ownership of the Properiy are a part of this

ortgage.
Titte. Grantor warrants that: (a) Grantor ho'ds onod and marketable title of record to the Property in fee
simple, free and clear ol all liens and encumbrances vther than those set forth in the Real Propenly description
or in the Existing Indebtedness section below or in any lille insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in conbectiun with this Morigage, and  (b) Grantor has the full
rigiht, power, and authorty 1o oxecute and deliver this stortgage o Lender.

Defense of Title. Subjoect (0 the exception n the paraﬁuph sbove, Grantor warrants and will forever defend
the titie to the Property against the lawlul claims of all peracns. In the event any action or proceeding is
commenced that questions Grantor's title or the inerest ol Lerder under this Mortgage, Grantor ghall defend
the action at Grantor's expense. Grantor may be the nominal pary in such proceeding, but Lender shall be
entitied 10 participate in the proveeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender cuch instruments as Lender may request
from time to time 10 permil such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulalions of governmental avlhorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing- indehtedness (the "Existing

Indebtedness”) are a part of this Morigage.
Existing Lien. The lien of this Mortgage securing the Indebtedness mag be seconaar; nud inferior 10 the lien
securiné Epaymem of an existing oblﬁation with an account number of 10581650 to G.E.CAPITAL MORTGAGE
SERVICES 'INC. described as: ORTGAGE LOAN DATED AUGUST 24, 1992 AND' RECORDED AS
DOCUMENT NO. 92742898. The existing obligation has a current grgncnpal palance ol approximately
$61,400.00 and is in the original principal amounl of $67,500.00. The obligation has the lailowing payment
terms: monthly installments of principal and interest. Granlor expressly covenants and agrees to pay, or see
to the payment of, the Existing Indebtedness and 1o prevent an?a default on such indebtedness, any default
under the instruments evidencing such indebtedness, or any default under any security documents for such
indebtedness.
No Modification. Grantor shall not enter into any agreement with the holder of any morntgage, deed of trust, or
other security agreement which has priority over thi§ MortgaEe by which that agreement is modified, amended,
extended, or renewed withoul the prior written consent of Lender. Crantor shall neither request nor accept
any future advances under any such security agreement without the pner written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are & par! of this Mortgage.

Apgﬂcation of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any preceeding or purchase in lieu of condemnation, Lender may at is election require that ali or any
gortion of the net proceeds of the award be applied 10 the indebtedness or the repair or resteration of the

roperty. The net proceeds of the award shali mean the award aher payment of all reascnable costs,
expenses, and attorneys' fees incurred by Lender in conneclion with the condemnation.

Proceedings. I any proceeding in condemnation is filed, Grantor shall promplly notity Lender in writing, and
Granlor shall promptly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shail be entitied to participate in the
proceeding and to be reprasented in the proceeding by counsel of its own choice, and Grantor will deliver or
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cause (o be dehvered 1o Lender such instruments as may ba requested by it rom time 10 bmo to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender. Grantor shall execute such documents in
addition to this Monaage and take whatever other action is requested by Lender lo perlect and continue
Lender’s lien on the Heai Property. Grantor shall reimburse tender lor all taxes, as described below, together
with all expenses incurred in racording, pertecting or comtinuing this Mortigage, including withow! timitalion all
1axes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The Iollowing shall constitute taxes to which this sechiop applies: (a) a specific tax upon this type of
Mo_nﬁaae or upon all or any part of the indebtedness secured by this Mortgage. (b} a specilic tax on Grantor
which Grantor is authorized or required to deduct from pavments on the Indebtedness secured by this t{pe of
Mortgage: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; «na (d) a specific tax on all or any portion of the Indehtedness or on payments of principal and
interest made v Grantor.
Subsequent Tares. I any tax to which this section_applies is enacled subsequent to the date of this
Mortgage. this everi thall have the same effect ag an Event of Default (as deiined be!ow'. and Lender may
axercise any or ali ¢! %z available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before «_hecomes delinquent, or ’b)‘cunlests the tax as provided above in the Taxes and
iens section and deposis. with Lender cash or a sufficient corporale surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANC'3G STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of thiz *arigage.
Security Aq_reement. This instrument sinall constitute a security agreement to the exient any of the Propeny
conslitutes Tixtures or other personal property, and Lender shall have all of the rights ol a secured party under
the Unitorm Commercial Code as amendad from time (o ime.

Security Interest. Upon request by Lender. Crantor shall execute financing stalements and take whatever
other action is requested Dy Lender to perfcci and continue Lender's security inleres! in the Rents and
Personal Property. In addition to recording this Mcrtgage in the real property records, Lender may, at any
time and without further authorization from Grantcr, file executed counterparts, copies or reproductions of this
Mortgage as a financing stalement. Grantor shall w2imourse Lender for all expenses incurred in perfecting or
continuing this security imerasl. Upon default, Grantar-shall assemble the Personal Propenz/ in @ manner and
al a place reasonably convenient o Grantor and Lende¢ 204 make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) anc Lender (secured party), from which informalion
concerning the security interest granied by this Mortgage may ve obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating o further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any lime, and from time to time, upon reques! of lender, Grantor will make, execute
and deliver, or will cause (o be made, executed or delivered, to Lender or to_Lender’s designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may deem appropriate. any and all such.martgages, deeds of trust,
security deeds, securily agreements, financing stalements. continuation statemcnls  instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be ecessary or desirable
in order o effectuate, complele, perfect, continue, or preserve (a) the obligations of Graptor under the Credit
Agreement. this Mongage. and the Related Documents, and (b) the liens and security intereats created by this
Mortgage on the Properly, whether now owned or hereafter acquired by Grantor. Unless preaibited by Jaw or
agreed to the contrary by Lender in writing, Granlor shall reimburse tender for ail coals’ and expenses
incurred In connection with the matters relerred 10 in this paragraph.

Attorney-in-Facl. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrovocably appoints Lender as Granlor's attorney-in-fact for the purpose of making, executing, delivering, @
fliling. recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion. to b
accomplish the matiers referred to in the preceding paragraph. )

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, lerminates the credit line account, and &2
otherwise gerforms all the obligations lmFosed upon Grantor under this Mortgage, Lender shall execute and "5
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of terminalion of any financing Js
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, it <
ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. M, %
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the indebtedness and thereakter Lender is forced to remit the amount of that payment (&) 1o Grantor’s trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order ol any court or administrative body having jurisdiction over Lender or
any of Lender's property. or {c} by reason of any settlement or comprise ol any claim made brv Lender with any
claimant (inciuding without limitation Grantor;. the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be. notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
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avideniing the Indeblodness and the Property will continue 1o secure the amount repaid or recovored (o the same
mdont av i that armount never had been originally rocoived by Lender, and Grantor shall be bound by any
judgment. decree, order, setlement or compromise relating to the Indehiedness or to this Mongage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defaus”
under this Mon?age: (a) Granior commits fraud or makes a material misrepresentation at any time in connection
with the credit ine account. This can include, for example. a laise statemen! about Grantor's income, assets,
liahilities, or any other aspecls ol Grantor’s financial condition. (b) Grantor does not meel the reeé)a ment terms of
the credit line account. (c[) Grantor's action or inaction adversely atfects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive 'use of the dwelling, failure to pay 1axes, death of all persons liable on the account, transfer of lille or
sale of the dwelling, creation of a lien on the dweling withoul Lender's permission, foreclosure by the holder of

another bien, or the use of funds or the dwelling tor prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaher,
Lender, at its oprion, may exercise any one or more of the following nights and remedies, in addition to any other

righis or remecies wroviged by law.

Accelerate Intebtedness. Lender shall have the right at its option withou! natice to Grantor 1o declare the
entire indebtedres: :mmediately due and payahie, including any prapayment penalty which Grantor would be

required 10 pay.
UCC Remedies. Witl vcencct to all or ;m?/ part of the Personal Property, Lender shall have all the righls and
romixdies of a secured partyunder the Uniform Commerciat Code,

Collect Rents. Lender shalitiave the right, without nolice to Granior, ta take passession of the Property and
collect the Rents, mcludmg, amcunts past due and unpaid, and apply the net proceeds, over and above
Lender’s cosls, against the Indebtyiesys. In funharance of this ri?hi. Lender may require any tenant of other
waer ol the Proporty (o make payinente of renl or use foos directly 1o Lender. I the Rents are collected iy
Lander, then Grantor nrrevmzanlr dasigrates Lendor as Gramor's allorney-in-tact (o endorse instruments
raceived 1o payment thereol i the nameof Grantor and 16 negotiste the same and colleet the proceeds,
Payments by tenants or other users to Lander in respanse to Lender’s demand shall satisty the obligations for
which the payments are made, whether ¢ rov any proper grounds for the demand existed. Lender may
exercise its nights under this subparagraph enrarin person, by agent, or through a receiver.

Mortgagee in Poseession. Lender shall have the gt to be glaced as mortgagee in possession or o have a
recetver appointed to take possession of il or any vart of the Property, with the power to proloct and preserve
the Property, to operate the Property preceding forectostire or sale, and to collect the Rents from the roperty
and apply the proceeds, over and above the cost ¢! the rec,eiversh;f), against the Indebledness. The
morigagee in possession or recesver may serve withoul bend  permitled Dy law.  Lender's right to the
appointment ol a receiver shall exist whether ar not he zpparent value of the Property exceeds the
Indebledness by a substantial amount. Empioyment by Lend:r shall not disqualify a person from serving as a

receiver.
J#dg:ial Foreclosure. Lender may obtain a judicial decree forecicsing Grantor's interest in all or any pan of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may ohiwin a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amouis eceived from the exercise of the

fghts provided in this section.
Other Remedies. Lender shail have all other rights and remedies provided in 1his Mortgage or the Credit
Agreemeni or available at faw or in equity.

Sale ot the Property. To the extent permitted by applicable law, Grantor hereby waivas any and alt right (o
have the property marshalled. In exercising its rights and remedies, Lender shall be tree'te sell all or any part
of the Property iogether or separately, in one sale or by separate sales. Lender shall be enti'ed to bid at any
public sale on alt ar any portion of the Property.

Notice of Sate. iLender shall give Granior reasonable notice af the time and place of any public sale of the
Personal Property or of the time aher which an?( private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constifute a waiver gf or prejudice the pang’s rights otherwise to demand strict compliance with that provision
Or any other provision. Eiection by Lender {o pursue any remedy shall not exclude pursuit of any ather
remedy, and an election to make expenditures o take action o perform an obligation of Grantor under thig
Mortgage after failure of Grantor to perform shall not affect Lender’s right 10 declare a default and exercise s
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. [f Lender institutes any suil or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the count may adludge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the prolection of its interest or the
enforcement of its rights shall becorne a part of the Indebtedness payable on demand and shall bear interest
trom the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph inciude. without limitation, however subject to any limils under appiicable law, Lender's
aKornevs' fees and Lender’s legal expenses whether ar not there 1s a lawsuit, including attorneys' fees for
bankruptcy proceedings C}including eforts to modify or vacale any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining ttle repors
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{including foreclosure reportls), surveyors' repons, and appraisal toes, and litle insurance, o the axien

a

Permin by applicable law. Grantor alsc will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, ncluding without limstation an
notice of default and any notice af sale to Grantor, shall be in wriling. may be be sent by telefacsimilie, and shall
be effeclive when actually delivered, or when depositedt with a nalionally recognized avernighl courier, of, it
mated, shall be deemed effective when deposited in the Uniled States mail firsi class, registerad mail, postage
repad, directed 1o the addresses shown near the beginning of this Mortgage. Any parly may change its address
ar nalives under this Morigage by giving formal wtittan notico to the other panies. specifying that the purpose of
the notice 18 10 change the panty’s address. Al copies of aotices of forpclosure from the oldor of any Hen which
has priority over this Mortgage shall be sent to Lender's addross, as showr near the baginning of this Mortgage.
Far notice purposes, Granfor agrees 1o keep Lender inlormed at all times of Grantor's current add ces

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a par of this Mortgage:
Amendments.. This Mortgage. tegether with any Related Documents, constitutes the entire underslanding and
agreement-ontlie parties as o the matters set forth in this Mortgage. No alteration of or amendment 1o this
Mortgage shall- e effective umless givon in witing and signed by the party or parties souph! 1n be charged o
bound by lhe alieration or amentiment.

Applicable Law. “Thin-Mortgage has been delivered to Lender and accepied by Lender in the Siate of
illinols. This Mortgage ~heil be governed by and construed in accordance with the laws of the State of

Hlinois.
Caption Headings. Captiun headings in this Morigage are for convenience purposes only anu are not (o be
used to interpret or deline the provisions of this Mergage.

Merger. There shall be no merger of t5e interast or estate created by this Morigage with any other inlerest or
estate in the Property at any time Feld oy or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All obligations o! Granior updar this Morigage shall be joint and several, and all references
1o Grantor shall mean each and every Grar:or.  This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. I a court of compelent jurisdicion tinds any provision of this Mortgage 1o be invalid or
unenforceable as to any person or circumstance, such finding shall nat render that provision invalid or
unenforceable as to any other persons or circumstances.  If leasible, any such offenging provision shall be
deemed to be modified to be within the limits of enforcesoiity or validity. however, it the offending provision
cannot be so madified, it shali be stricken angd all other piovisians of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigis. Subjec! 1o the limitations stated ir this Xicrigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of tha parfies, their successors and assigns. it
ownership of the Properiy becomes vested in a person other than Geaiitar, Lender, without notice to Grantor,
may deal with Grantar's successors with reference to this Mortgage. and the Indebledness by way of
forbearance or extension withaut releasing Grantor from the abhigations ©f this Mortgage or liability under the

Indebledness.
Time ia of the Essence. Time is of the essence in the performance of this Mongaye.

Waiver of Homestead Exemption. Grantor hereby releases and waives all right: and benefits of the
homestead exemption laws of the State of tlinois as to all Indebledness secured by his Martgage.

Waivers and Consents, Lender shall nut be deemed 1o have waived an{rigms under this Morgage {or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xermsm%any right shall operate as a waiver of such right or any other wigi, A waiver by
any party of a provision of this Mongage shall not constitule a waiver of or prejudice the parly ¢ righ! otherwise
to demand strict compliance with that provision or any cther provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such congent Dy Lender in any instance shail not constitute continuing consent to subsequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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X T&diet /7' /el d‘, 'J'/-?c://t?gaa
USHA A. PATEL

This Morigage prepared by:  First Suburban National Bank
150 S. Fitth Avenue
Maywood, Il 601563

INDIVIDUAL ACKNOWLEDGMENT

i s

COFTIGIAL SEALT

P

STATEOF /0, .. (.~ oy RN RV AN
) 85 Eoind ey et St
y - ot e 0 7b
COUNTY OF T , ) e e

On this day before me. the undersigned Nolary +ublic, personally appeared ARVIND C. PATEL and USHA A.
PATEL, 10 me known to be the individuals described /n ard who executed the Montgage, and acknowledyged that
they signed the Mortgage as their free ang voluntary aci-asw deed, for the uses and purposes therain mentioned.

Given under my hand and official seal this ./ 7, dayol. 1/ /s . /. L1970,

By ;J/";f i J' - LI Residing at /i ;i /" /4 [lox Yk, L 2 r“iﬂ
Nofary Public in and l;r the State oll e _'___,,;;'_ Li;(_,_-_i_i_,;_,_,_________, e

My commission expires ' o / : r/ LE —
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