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MORTGAGE

THIS MORTGAGE IS DATED MAR(I 3, 1985, between FRANK P, FALZONE and ANGELA S. FALZONE, whose
address la 5161 N, MORELAND, NURRIDGE, Il 60666 (referred to heiow as "Graplor"); and AUSTIN BANK
OF CHICAGD, whose addrens is 5645 V. LAKE STREET., CHICAGO, I 60844-1997 (referrod {o balow as

"Lender").

GRANT OF MORTGAGE. For valuable congice:elicn, Grantor mortgages, warrants, and conveys to Lender al!
of Grantor's right, title, and interes! in and to the follewing described real propary, togethar with all existing or
subsaquently erected or affixed buildings, improvaments and fixturgs, all easemenls, rights of way, and
appurtenances; alt waler, water rights, watcrcourses and ditch rights (including stock in utilities with ditch or
irrigation rightsj; and all other rights, royalties, and profits relziing to the real praperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Counly, State of lilinois (the "Real

Property”):

LOT 57 IN WILLIAM J. MORELAND'S MONTEREY VILLA, BEING A SUBDIVISION OF THE WEST HALF
OF THE NORTH WEST QUARTER OF THE SOUTH WEST GQUANTER OF SECTION 12, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAIL (EXCEPTING THEREFROM A TRACT
OF & SQUARE RODS IN THE NORTH EAST CORNER OF SAID WE=T HALF TAKEN FOR HIGHWAY
PURPQSES AND RECORDED IN DOCUMENT NUMBER 13147874 ON SEFTEMBER 27, 1943), IN COQK

COUNTY, ILLINDIS.
The Real Property or ils address I8 commonly known as 5161 N. MORELAND, NORFIDGE, Il 60666. The
Real Property tax idenlification number is 12-12-306-005-000.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases 5« the Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Morigage shall have the meanings attributed to such terms in the Unilorm Commercial
Code. All references to dollar amounts shall mean amounts in lawfut money of the United States of America.

-, o Ty -~ -l
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Existing indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebledness section of this Mortgage.

Grantor. The word "Grantor” means FRANK P. FALZONE and ANGELA S. FALZONE. The Grantor is ihe
mortgagor under this Morgage.

Guarantor. The word "Guaranior® means and includes without limitation each and all of the guarantors,
surelies, and accommodation parties in connection with the indebtedness,

improvements. The word “improvements” means and includes without limitation all existing and fulure
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improvements, fixtures, buildings, structures, mobile homes éfﬁxégi"'on toe. Real Property, facilities, additions,
replacements and other construction on the Real Property. A

-

Indebledness. The wiid “Indebtedness” means all principal and\iyntete\ej payabie under the Nole and any

ampunts expended or advanced by Lender 10 discharge obligations ohGramar or expenses incurred by Lender
to anforce obligations of Grantor under this Morigage, together with iﬁ?&s@n such amounts as provided in
this Mortgage. AL no time shall the principst smount of Indebledness s¥cured by the Mortgege, nol
including sums advanced 1o protect the security of the Mortgage, exceed the note amount of $18,000.00,

Lender. The word “Lender” means AUSTIN BANK OF CHICAGQ, its successors and assigns. The Lender is
the morigagee under this Mortgage.

Mortgage. The word "Moartgage" means this Mortgage between Grantor and Lender, and includes without
limitation ali assignments and security interest provisions refating to the Personal Property and Rents.

Nofe. The word 'Note" means the promissory nole or credit agreement dated March 3, 1995, in the original
principal amount-of $18,000.00 from Grantor 1o Lender, together with ail renewals of, exiensions of,
modifications of, rermancings of, consolidations of, and substitutions for the promissory note or agreement.
The Interest rate on the Nole is 10.000%. The Note is payable in 60 monthly paymenis of $382.56.

Personal Property. The wuds “Personal Property” mean aif equipment, fixtures, and other articles of
argonal property now or heraziter owned by Grantor, and now or hereafler attached or atfixed (0 the Real
roperty; together with all accessicns, parts, and additions to, all replaceiments of, and all substitutions for, any

of such propeny; and together wih-all proceeds (incCluding without limitation all insurance proceeds and

refunds of premiums) from any sale-Jr other disposition of the Propeny.

Property. The word "Propenty” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Propery” mean the property, interests and rights described above in the

"Grant of Morlgage” section.

Related Documents. The words "Related Duvuments™ mean and include without himitation alt promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreements,

mortgages, deeds of trust, and all other instrumerts, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebledness:

Hents. The word "Rents” means alt present and fulure ren’s, revenues, Income, issues, royallies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AN THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FGLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgags, Grantor shall pay to Lender all
am{?unttg_ aacu';ed by this Morgage as lhey become due, and shall strictly periorin all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granto: s possession and use of
the Property shall be governed by the following provisions:

Possession and Use, Until in default, Grantor may remain in possession and conlob of and operate and
manage the Property and collect the Rents from the Property. '

Duly to Maintain. Grantor shall maintain the Property in tenantable condition and promplly peitorm all repairs,
replacements, and maintenance necessary 10 preserve its value,

Hazardous Subsiances, The terms "hazardous waste,” "hazardous substance,” "disposal,” “release," and
"threatened release,” as used in this Morigage, shafl have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Lnabmiiqy Act of 1980, as amended 42 U.S.C.
Sectlon 9601, et seq. ("CERCLA™), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 {"SARA™) the Hazardous Materialg Transponalion Act, 49 U.S.C. Section 1801, el seq., the Resource
Canservation and Recovery Act, 49 U.S.C. Section 6301, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum by-products of any fraction thereof
and asbestos. Grantor represents and warrants to Lender that.  (a) Duting the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, slorage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, or about the Property, (bg
Grantor has no knowledge of, or reason 1o betieve that there has been, except as previously disclosed (0 an

acknowiedged bty Lender in writing, (i) any use, generation, manufacture, storage, treatmeny, disposal,
release, or threafened release of any hazardous wasté or substance by any prior owners or occupants of the
Prgpert)y ar {ii) any actual or threatened litigation or claims of any kind by any person relating 10 such matters;
and (cf Except as previously disclosed to and acknowledged by Lender in wriling, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shail use, generate manufacture, store,
treat, dispose of, or release any hazardous wasle Or substance on, under, or about the Propeny ang (i} any
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such activity shall be conducted in compliance with ali applicable federal, state, and local laws, regujations
and ordinances, including without limitation those laws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents 10 enter upon the Praperty 1o make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate 10 determine compliance of the Froperty with thie saction of the
Mortgage. Any inspections or tests made br Lender shall be for Lender's purposes only and shall nol be
consirued 1o create any responsibllity or liability on \he part of Lender 1o Granior or to any olher person, The
represemtations and warranties confained herein are based on Grantor's due dilignnce in investigating the
Propeny for hazardous waste. Grantor hereby (a) reloases and waives any future claims against Lender for
Indemnity or contributlon in the event Grantor bacomes llable for cleanup or olher costs under any such laws,
and (b) agrees to sndemnlfnand hold harmless Londer against any and all claims, losses, ilabiiities, d&mﬂﬂes,
Fqnaf ies, and expenses which Lender may direclly or indirectly sustain or suffer resuiting frory a breach of
his section of the Morlgage or as a conscquence of any use, generation, manufacture, slorage, disposal,
rolease or threatened release occurnng prior 10 Grantor's ownorship or interest in the Property, whether or nol
the same was or should have been known to Granor. The provisions of this section of the Mortgage
including the f;bhgg;'mon to indemnity, shall survivo the payment of the Indebtednaess and tha satisiaction and
raconveyan.a of the lien of this Morgage and shall not be aflecied by Londer's acquisition of any Intorest in
the Properly, whather by foreclosure or otharwise,

Nuisance, Waste. Granlor shall not cause, conduct of permit any nulsance nor commit, permil, or sulfer any
stripping of or wasta pn or to the Properly or any portion of the ProFerty, Without limiting the generality of the
foregoing, Grantor w'i-not remove, of Erant 10 any other party the right 10 remove, any timber, minerals
{including oil and gas,. ueil, gravel or rock products withou! the prior written consant of Lender.

Removal of Improvemenris ' Grantor shall not domolish or remove any Improvements from the Real Property
without the prior written cozent of Lender. As a condition to the removal of any Improvements, Lander ma
require Grantor 1o make armngements satisfactory 10 Lender 1o replace such Improvemants  wit

Improvements of at least equal vulia,

Lender's Right o Enter. Lender ard iis agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s inlerests and to inspect the Property for purposes of Grantor's
compliance with the terms ard conditior's of thig Mortgage.

Compliance with Governmental Requirerieritz. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all govarnmental authorities applicabie (o the usg or accupancy of the
Property. Grantor may contest in good faith any such faw, ordinance, or regulation and withhold complianco
during any praceeding, including appropriate apgeals, 5o long as Granlor has notified Lender in writing prior 1o
doing so and so long as, in Lender's sole opinion~{ ender's interests in the Properly are not jeopardized,
Lender may require Grantor 10 post adequate secuiity or a surely hond, reasonably safisfactory to Lender, to

protect Lender’s interest.

Duty lo Protect. Grantor agrees neither to abandon noi leava unattended the Property. Grantor shall do afi
other acts, in addition to those acts set forth above in this section, which frem the character and use of Lhe

Properly are reasonably necessary to protect and preserve the-Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its opticn, dzclare immediately due and payable all
sums secured by this Morlgage upon the gale or transfor, without the Lerder's prior writtan consent, ol all or any
part af the Real Property, or any inlerest in the Roal Property. A "sale or uzo8'ar™ means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contiasi, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding tilie to the Real Property, or by any ot method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock._p2rtnership interests
or fimited liability company inlerests, as the case may be, of Grantor. However, this option shali‘not be exercised
by Lender it such exercise is prohibited by federal law or by {flinois law.

R"A)éss AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Paymenl. Grantor shall pay when due (and in all events prior 10 delinguency) all taxes, payroll taxesﬁ spetr:tial ;
fopernty, ¢°

taxcs, assessments, water charges and sewer service charges levied against or on account of the

Y el ]

-
s

and shall pay when due all ¢laims for work done on or for services randered or material furnished (o the.y «

Property. Grantor shall maintain the Property free of all liens having priorily over or equal to the interest of
Lender ‘under this Mortgage, except for the fien of taxes and assessmants not due, except for the Existing
Indebledness referred 1o below, and except as otherwise provided in the folowing paragraph.

Right To Contest. Granior may withhold payment of any tax, assessment, or claim in connection with a good
failh dispute aver the obligation 10 pay, so long as Lender's inlerest in the Property ig not Aeofgardnzed. if alien
arises or is fited as a result of nanpayment, Grantor shall within fifteen (15) days aher the lien arises or, if a
lien is filed. wilhin fifleen (15) days afier Grantor hag notice of the filing, secure the discharge of the lien, or il
requested by Lender, deposit with Lender cash or a sulficient corporale surely bond or other securily
satisfactory to Lender in an amount sufficient 10 discharge the lien plus an* costs and atlorneys' fees or olher
charges that could accrue as a result of a loreclosure or sale under the lien. In any contest, Grantor shall

delend itsell and Lender and shall satisty any adverse judgment before enforcement against the Properly.
Gramtor shall name Lender as an additional obligee under any surely bond furnished in the contest
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proceedings.

Evidence of Paymeni. Grantor shall upon demand furnish 1o Lender satisfactory evidence of pdyment of the
taxes or assessments and shail authorize the appropriate governmental official to deliver to l.ender at any time
a written statement of the 1axes and assessmenis against the Property.

Notice of Construction. Grantor shall notiy Lender at least fifteen (15) days before any wcrk is commenced,
any services are furnished, or any materials are supﬁned 1o the Propeny, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserled on account of the work, services, or materials. Grantor will upon request
of Lender furnish 1o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

E‘ROPERT‘( DAMAGE INSURANCE. The lallowing provisions relating to insuring the Properly are a part of this

ortgage.

Maintenance of insurance. Grantor shall procure and maintain policies ol lire insurance with slandard
exiended covarage endorsements on a replacement basis for the full insurable value covering all
Improvemen:s.o: the Real Property in an amount sutficien! 1o avoid application of any coinsurance clause, and
wilth a standard ‘norigagee clause in favor of Lender. Policies shall be writien DF BUCh insurance companies
and in such form-as may be reasonably acceplable 10 Lender. Grantor shall defiver to Lender ceniticaies of
coverage from eac’ iasufer conlaining a stipulation that coverage will not be cancelled or diminished without a
minimum of len (30) cavs' prior written notice to Lender and not containing any disclaimer of the insurer's
liability tor failure to give such nolice. Each insurance policy also shall inciude an endorsemert providing that
coverage in favor of Lener will not be impaired in any way by any act, omission or default of Grantor or any
other person, Shouid the ral Propenty at any time become located in an area designated by the Disecior of
the Federal EmerEenocJ Management Agency as a special flood hazard area, Granlor agrees to obtain and
maintain Federa! Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan-ard for the full unpaid principal balance of the loan, or the maximum #mil of
coverage that is availahle, whichever 15-.288.

Application of Proceeds, Grantor shall promptiy nggg,r Lender of any loss or damage 1o the Property if the
estimated cost of repair or replacement ¢xc2eds $1,000.00. Lender may make proof of loss if Grantor fails 1o
do so within fifteen (15) days of the casuaiy. ‘Nhether or not Lender's secwnfv is impaired, Lender may, at ils
election, apply the proceeds 10 the reduction-of the indebledness, payment of any lien affecting the Property,
or the restoration and repair of the Property. Il Lender elects 10 apply the proceeds 10 restoration and repair.
Grantor shall repair or replace the damaged or dr.stroyed improvements in 2 manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds lor the
reasonable cost of repair or restoration il Grantor is 1ot in defaull hereunder. Any proceeds which have not
been disbursed within 180 da[ys after their receipt ane which Lender has not committed 10 the repair or
restoration of the Property shall be used first {0 pay any azacunt owing 10 Lender under this Mongage, then 1o

f)repa accrued interest, and the remainder, if” any, sna'i he applied to the principal balance of the

ndebtedness. 11 Lender holds any proceeds after payment in‘si of the Indebledness, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass fo, the

purchaser of the Property covered by this Mornpage al an; rrusice’s_sale of other sale held under the
f

provisions of this Morigage, or at any foreclosure sale of such Property.

CompHance with ExlnllnP indebtedness. ODuring the period in which aay £xisting Ingebledness described
betow is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebledness shall canstitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitute a duplicatior of ingurance reguirement, f
any proceeds from the insurance become payable on loss, the provisions in 1his Mortgage for division of
rgcebegids shall apply only 10 that portion of the proceeds not payable to the—nudar of the Existing
n ness.

EXPENDITURES 8Y LENDER. If Granlor fails to comply with any provision of this Mongage. including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action o0 proceeoing is
commenced that would materially affect Lender's interests in the Property, Lender on Granitor’s dehall may, but
.+ shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender 1o the date of
repayment by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, (b) be added 1o the
1, balance of the Nole and be apportioned among and be payable with any installment payments to becorme due
“# during sither 1:) the term of an‘y applicable insurance %olicy or rSi) the remaining term of the Note, or (c) be
r1 treated as & balloon payment which will be due and payable at the Note's maturily. This Marigage aiso will secure
\r>payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
giremedies to which Lender may be entitled on account of the default. Any such action b% ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

ﬁA%F;AgW; DEFENSE OF {I"LE. The following provisions re!ating to ownership of the Property are a part of this
ortgage. ‘
Thie. Grantor warrants that: (a) Grantor holds good and marketable title of record 10 the Propenty in fee
simpla, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final litle opinion
isgued in favor of, and accepted by, Lender in connection with this Monigage, ang (b) Grantor has the full
right, power, and authorlty to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defeng
the title to the Property against the lawlul claims of all persons. In the event any action or proceeding is

-
ey
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commenced thal guestions Grantor’s title or the interess of Lender under this Mortgage, Grantor shall deiund
the action al Grantor's expense. Grantor may he the nominal Pany in such proceeding, but Lender shall bo
enlitied 10 participate in the proceeding and to be represented in the proceeding by counsel of Lander's own
chaice, and Granlor will deliver, or cawse 10 be delivered, to Lender such instyuments as Lender may reques
from time to time 1o permit such participation.

Compliance With Lawa, Grantor warrants that the Property and Grantor's use of the Property compligs with
ail existing applicable laws, ordinances, and regulations of governmental authorilies.
EXISTING INDESBTEDNESS. Tho fallowing provisions cancarning exiating indebtodnoss (the "Exigling
indebtedness”) are a part of this Mortgage. -
Existing Lien. The lien of this Morigage securing the indebtedness may be secondary and inferiof 1o an
existing lien. Grantor expressly covenants and agrees [0 pay, of 3ee o the pa;rmam of, the Exisling
Indebtedness and to prevent any default on such Indebledness, any defaull under the Instruments evidancing
such Indebtedness, ar any delault under any security dacuments for such indebtedness,

Defaull, ¥ 1 nayment of any instaliment of principal or any interest on the Existing Indebiedness i8 not made
within the time required by the note evidencing such indebledness, or should a detault occur under the
instrument secursiql such indebitedness and not be cured during any applicable grace period therein, then, al
the oRgnon of Lendar, the Indebtedness secured by this Mortgage shall become immediataly due and payable,
and this Mortgage ahzll be in defaufl.

No Maditication. Granior-shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreemeni wiich has priority over this Mongagc %y which that agreement is modified, amended,
extended, or renewed without-the prier written consent 0f Lender. Grantor snall neither request nof accept
any lulure advances under any such securily agreement without the prior writien consent of Lender.

CONDEMNATION. The Igllawing provisadns relating to condemnation of the Property are 4 part of \his Martgage.

Application of Net Proceeds. If all or any part of tho Propoerty is condemned by eminen! domain proceedings
of [y any proceeding or purchase indieu of condemnation, Lender may at ite giection require thal all or any
ortion of the nel proceeds of the awa d e applied to the indebledness of the repair or restoration of the
roperty. The net proceeds of the awa'd shall mean the award after payment of all reasonable costs.
expenses, and attorneys’ lees incurred by Lépoer in connection with the condemnation.

Proceedings. !l any proceeding in condomnaion s filed, Grantor shall promptly nolify Lender in writing, and
Grantor shall promptly lake such sicps as may be nocessary to defend the action and obtain the award.
Grantor may be the nominal party in such procecding, but Lender shall b entitled to panicipate In the
proceeding and 1o be represented in the proceeding Sy counsel of it own choice, and Grantor will deliver nr
cause 1o be delivered to Lender such insiruments as may ka2 requasted by It trom time to lime o permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortzage:

Curren! Taxes, Fees and Charges. Upon request by Lender, Granior shall execute such documenis in
addition to this Morlgage anu lake whatever other action i8 requesna, by Lender 1o perfect and continue
Lender's Jien on the Real Property. Grantor shall reimbusse Lender for Aliaxes, as doscribed befow, together
with all expenses incurred in recording, perfecting or conlinuing this Moitpace, including without limitation a
laxes, fees, documentary stamps, and other charges for recording or registenng. this Mortgage.

Taxes. The touowin? shall constitute taxes 10 which this section applies: (aj 2 sPecific tax upon this type of
Mo,ngage or upcn all or any part of the Indebtedness secured by this Mortga%e; ) a specific tax on Grantor
which Grantor is authorized or required 1o deduct from payments on the Indebledr.ess secured by this type of
Mortgage: (c) a1ax on this type of Mortgage chargeable against the Lender or 1he holue~ uf the Note: and g),c
% specilic tax on all or any portion of the Indebfednass Or on payments of principal 2ad. interest made by .2
rantor, K
y ¥
Subsequent Taxes. I any 1ax 10 which this seclion_applies is enacted subsequeni t¢.iie dale of this ..
Mortgage, this event shall have the same eflect as an Evenl o Default (as defined belowif and Lender may ’..
exercise any or ail of its available remedies for an Evant of Default as provided below unless Granior either
a) pays thé tax before it becomes delinquent, or i(p)_contests the 1ax as provided above in the Taxes and
‘ ie{\s ?jecnon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory y ¢
0 lendar.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constilute a security agreemen! 10 the extent any of the Property
eonstitutes tixtures or other personal praperty, and Lender shali have ail of the rights of a secured party under
the Uniform Commercial Code as amended from time o time,
Security Interest. Upon request by Lender, Granlor shall execute financing slatements and take whatever
ofher aclion is requested by Lender to perfect and continue Lender’s security interest in the Renls and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propenr in a manngr and
al a place reasonably convenient 10 Grantor and Lender and make il available to Lender within three {3) days
after receipt of written derrand from Lender.
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Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granied by this Mon%_age may be oblained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions trelating to further assurances and
attorney-in-fact are a part of this Mongage.

Further Assurances. Al any time, and from time to tlime, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be tiled, recorded, refiled, or rerecorded, as the case may be, al such times
and (n such cffices ang places as Lender may deem appropriate, any and all such mongaPes. deeds of trus!,
security deeds, securily agreemenis, financing stalements, continuation statements, instruments of further
assurance, certificates, and other documente as may, in the sole opinion ¢f Lender, be necessary or desirable
in order to eflectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and securily interests created by this Mortgage
on the Property, whether now owned or hereatter acquired by Gramor. Uniess prohibited by law or agreed to
the contrary ¥y Lender in writing, Grantor shall rermburse Lender for all costs and expenses incurred in
connaction wilh-ine matters relerred to in this paragraph.

Attorney~in-Fact. il Grantor fails to do any of the things referred to in the preceding paragraph. Lender may
do so for and In-tnc name of Grantor and at Grantor's expense. For such purposes, Grantor nereby
irrevocably appoints Lunder as Granlor’s attorney-in-fact for the purpose of making, execuling, delivering,
filing, recording, and coirg all other things as may be necessary or desirable, in Lender's sole oginion, to
accomplish the matters referr=d to in the preceding paragraph.

FULL PERFORMANCE. If Granter pays all the Indebledness when due, and otherwise performs alf the obligations
imposed upori Granitor under this Mortoage, Lender shall execute and deliver to Grantor a suitable salisfaction of
this Morigage and suitable statemenis 2f termination ol any financing statement on file ewdenc:nP Lender’'s
security interest in the Renis and the Personal Properly. Grantor will pay, if permitled by applicabie law, any
reasonable termination fee as determined Ly Lender from time 1o time. |f, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the (ndebtedness and thereafier Lender
is forced to remit the amount of that payment {a® to Grantor’s trustee in bankruptcy or to any similar person under
any federal or state ,banquplcg taw or law for in rzlief of debtors, (b) by reason of any judgment, decree or oider
of any count or administrative body having jurisdiciizaover Lender or ary of Lender’s property, or (¢} by reason of
any settlement or compr:se of any claim made by Lender with any claimant (including withoul fimitation Grantor),
the Indebtedness shall be considered unpaid for the purpse of enforcement of this Mortgage and 1h|s_Mun?agc
shall continue to be effective cr shall be reinstated, as the case may be, notwithstanding any canceifation of this
Morigage or ol any note or other instrument or agreement evidencing the indebledness and the Property wili
continue to secure the amount repaid or recovered 1o the sare axtent as if that amount never had been or ginaity
received by Lender, and Grantor shall be bound by any judgment, decree, oraer, seftiement of compromise
relating to the Indebtedness or 1o this Mongage.

DEFAULT. Each of the following. at the option of Lender, shall cap=tiute an event of default {"Event of Default”)
under this Mortgage:
Detault on Indeblednesa. Failure of Grantor to make any paymeni wher'due on the indebledness.
Default on Other Payments. Failure of Granlor within the time required Dy Lhis Mortgage to make any
payrnem for taxes or insurance, or any other payment necessary to preveit fuing of or to effect discharge of
any lien.

Compliance Default. Failure to comqo!r with any other term, obligation, covenart o condition contained in this
Mortgage, the Note or in any of the Related DoCuments.

Falae Stalements. Any warranm, representation or statement made or furnished to Lesdcs Dy or on behall of
e

Grantor under this Mongage, Note or the Relaled Documents is false or misleadiag in any materil
respect, either now or at the time made or furnished, :

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment oi-aeceiver for any
part of Grantor's propenty, ggg assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any aroceeding under any bankruplcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other meihod, by any creditor ot Grantor of by any governmentai
agency against any of the Property. However, this subsection shail not applr in the event of a good failh
dispute by Grantor as fo the validily or reasonableness of the claim which is the basis of the foreclosuie or
forefelture proceedln?{ pravided that Grantor gives Lender written notice of such claim and furnishes rcseives
or a surety bond for the claim satisfactory to L.ender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement belween
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
iar;y agreemenl concerning any indebtedness or other opligalion of Grantor 10 Lender, whether existing now of
ater.

Existing Indehtedness. A default shall accur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action 1o foreclose any
existing lien on the Proparty.

Events Aftfecting Guarantor. Any of the preceding events occurs with respect to any Guasanior of any of the
Indebtedness or any Guaranior dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.
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Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ol any Event of Default and at any lima thereafler,
Lender, at e oPnon, may exercise any one or more of the following rights and remedies, in addition to any other

righte or remedios pravided by law:

Accelerate Indebledness. Londer shall have the right al i1s oplion withoul notice to Granor to declaro the
entire Indebtedness immediately due and payable, including any prepayment panaity which Grantor would be

required (o pay.
UCC Remedies, With respect to all or anr part of the Perscnal Property, Lender shall have alt the rights and
remadies of a secured parly under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtharance of th_aa right, Lender may requlre any tenant or cther
user of the Prqpen{ to make payments of rent or use fees directly to Lender, [f the Renis are collected by
Lender, thea Grantor irrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in pavment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by {erants or other users 10 Lender in response 10 Lender’s demand shall satisty the cbligations for
which thg payrierts are made, whether or not any proper grounds for the demand exisied. Lender may
exercise its rights-unauer this subparagraph either in pargon, by agent, or through a recsiver.

Morigagee in Posseasion, Lender shall have the right to be piaced as mongagee in possession or 10 have a
recevar appointed 10 1axe.nssession of all or any part of the Praperly, with the power lo prolect and preserve
the Property, to operaie the Property preceding loreclosure or sale, and to collect the Ranis from the Property
and apply the proceeds, over-and above the cos) of the receivership, against the Indebtedness. The
marigagee in possession or (ecaivar may gerve withoul bond if permilted by faw. Lender's right lo the
appointment ¢l a receiver shall exist whether or rot the apparent vaiue gf the Properly exceeds the
Indebledness by a substantial amourit. Smployment by Lender shall not disquality a person from sesving as a
receiver,

Judicial Foreclosure. Lender may obtair 2 judiciai decree fareclosing Grantor's interest in ail or any part of
tho Fropernty.

Deficlency Judgment. If permitted by appicable law, Lender may obtain a j_udgment for any deficiency
remaining in the Indebledness due to Lender alte” application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shail have all other right>.rd remedies provided in this Mortgage or the Nole or
available at law or in equity.

Sale of the Property. To the extent permitted by applicabie Jaw, Grantor hereby waives any and alf right to
have the property marshalied. In exercising its rights and remvdias, Lendes shall be free to sell all or any par
of the Propeny tagether or sgparalgly, in one sale of by sepaidie s2les, Lender shall be entited to bid al any
public sale on all or any portion ol the Property.

Notice of Sale. Lendsr shall give Grantor reasonable notice of theiime and place of any public sale of the
Personal Property or of the time ator which any privale sale. or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean nofice given al Jeast ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver Dy ang panty of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights oltherwise to demand strict co:nrhance with that provision
or any other provision. Etéction by Lender 0 pursue any remedy shall not excli'de. pursuit of any other
remedy, and an eleclion 1o make expenditures or lake action to perform an obligatsn 4! Grantor under 1his
Mortgage afier failure of Granlor to perform shall not affect Lender's right to declare a.uriault and exercise its
remedies under this Morlgage.

Atlorneys’ Fees; Expenses. | Lender institutes any suit or action 1o erforce any of e terms of this
Morigage, Lender shall be entitled to recover such sum as the court may adfudge reasonable as atlorneys
fees at Irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred .
by Lender that in Lender's opinion are necessary al any time lor the protection of its interest or the ..
enforcernent of its rights shall become a_part of the Indebtedness payable on demand and shall bear interes
from the date of expenditure until repaid at the raie provided for in the Nate. ExPenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's atlorneys’
ees and Lender's legal expenses whether or not there is 2 lawsuil, including attorneys’ fees for bankrupicy
proceed'ggs (including efforts to modify or vacale an?f automalic stay of mwn,cnon_z appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports {incluging
foreciosure reporls), surveyors' reports, and appraisal fees, and tille insurance, lo the extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition to all cther sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale 1o Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courner, or, if
mailed, shall be deemed effeclive when deposited in the United States mail lirst class, registered maii, postage
?repand. directed to the addresses shown near.the beginning of this Mongage. Any party may change ils address
or notices under this Morigage by giving formal written nokice (o the other parties, specntwng that the purpose of
the notice is to change Lthe party’s address. All copies of natices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender’s address, as shown _near the beg:nnmg of this Mortgage.
For nolice purposes, Grantor agrees (o keep Lender informed at all times of Grantor's current address.
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mongage:

Amendments, This Mortgage, 1ogether with any Related Documents, constilutes the entire vaderstanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

origage shall be effective unless given in writing and signed by the party or parties sought 10 be charged or
hound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
iinols. This Mortgage shall be governed by and consirued in accordance with the laws of the State of

lllinoia.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used 10 interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Monoage wilth any other interest of
oslale ntn mee l-d.'.cperty at any time held by or for the benelit of Lender in any capacity, withoul the written
censent of Lenda..

Multiple Parties. ‘&% zhiigations of Grantor under this Morlgage shall be joint and several, and alt references
to Grantor shall mzan each and every Grantor. This means that each of the persons signing below is
responsible for all oblig4iicns in this Mortgage.

Sevefabilirg. It a court”of competent jurisdiction finds any provision of this Mortgage 1o b: invalid or
unenforceable as to any persen or circumstance, such finding shall not render that prowision invaiid or
unenforceable as to any olher persons cr circumstances. !f feasible, any such offending pravision shail be
deemed to be modified to be wi‘nir the limils of enforceability or validily, however, if the olfending provision
cannot be so modified, it shall be s'icken and all other provisiens of this Morigage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limilations stated in this Morigage on transfer of Grantor's interest,
this Mortgage shall be binding upon and wwis 10 the benefit of the paries, their successors and assigns. If
ownership of (ne Property becomes vested i1 @ parson other than Grantor, Lender, without notice to Grantor,
may dea! with Grantor's successors with ieference to this Mongage and the Indebledness by way of
{oab%a:‘ra%nce or exiension without releasing Grantor from the obligations of this Morigage or liability under the
ndebtedness.

Time I8 of the Egsence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Exemption. Grantor hereby relesses and waives ail rights and benefits of the
homestead exemption laws of the State of tlincis as 10 all fufetiedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have wvaived any rights under this Mortgage (or under
the Refated Documents) unless such waiver is in writing and sigried by Lender. No delay or omission on the
pan of Lender in qxercssm%_any right shall oPerate as a waiver of guch right or any other rigm.. A waiver by
any party ot a provision of his MonPage shall nol constitute a waivei of o prejudice the party's fight otherwise
to demand strict compliance with thal provision or any other provision: o prior waiver by Lender, not any
course of dealing between Lender and Grantor, shall constitute a waiver of-any of Lender s n‘ﬁ1h,ts or any of
Grantor's obliglauons as to any future transactions. Whenever consent by Lenser is required in fhis Mortgage,
the granting of such consem by Lender in any instance shall not constitute Continuing consent tu subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCRTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

e ” WY
 ~FRANK P. FALZONE - =" 5

3 1 3 S | .
a | T A

/ff
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This Mortgage prepered by:  MARY GOOCHC/Q AUSTIN BANK OF CHICAGO
5646 WEST LAKE STREET
CHICAGO, IL.. 60644

INDIVIDUAL ACKNOWLEDGMENT

(/& AALAOAALALDML

T ) 4 “QOFFICIAL SEAL"

) o8 4 Mary E. Gooch , :

o Notary Pustie, Cook County, Siate of Mlinols

COUNTY OF 0 R ) 4 My Commission Expiras 57(95 p
VYOV TY VYW

On this day before me, the undarsigned Notary Public, peraonally appeared FRANK P. FALZONE and ANGELA S,

FALZONE, 10 me known 10 be (he¢ irdividuals doscribed in and who executed the Mongage, and acknowledged

that they sigped the Mor!gagr- as tielr kee and voluntary act and deed, for the uses and purpeses therein

3
le ._‘__!.J

STATE OF

f amcial seal 1his #{j & day of L,M./_ fa,n/L,

. 3
e~ Residing al _ 3 _( (S L BA

/ % A ‘& '
No!ary F{Jbllc irgf;! for the Slate of T \i

AT

My commission expires Z X

LASER PRQ, Reg. U.S. Pal. & TM. Ofl., Ver. 3.19a (c) 1335 CFf ProSarvices, Inc. Al f;;JhIS ceservad. IL-G03 £3.19 DAUGHTER.LN]
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