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PREFERRED MORTGAGY ASSOCIATES, LD,
12813 SOUTH HARLEM AVENUE, SUITE 202 y
PALDS HEIGHTS, TLLINOIS 6463 :

;(U S 8 92,150.00 ).
Seenrity Justrument ("Note"), which provides for monthly paynten, with the full debt, if not paid earlier, duc and paysble

<.: RAPRIL 1, 2025 This  Sccurity  lstrutnenoc secures o Lemders  (8)  the  repuyment  of
o the debt evidenced by the Note, with interest, and alb cenewals, extensions oxt moditications of the Note; (h) the payment of
e all other sums, with interest, advanced under parageaph 7 o protect the secutity, of this Security Instrument; and (¢) the
:-4 performance of Borrower's canvetits and agreements under this Security Tastrozaent and the Note,  For this purpose,
I Borrower does hereby mostgage, grant and convey 10 Lender the following described fusoerty located in
COOK
LOT 13 IN BLOCK 3 IN CENTRAL AVENUE ADDITION TO CLEARING, A
SUBDIVISION OF THE WEST HALF OF THE NORTHWEST QUARTERX OF THE
NORTHWEST QUARTER OF SECTION 21, TOWNSHIP 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIANCIS.

County, Hinois,

aty ‘g

**WANDA I. GONZALEZ IS EXECUTING TEIS MORTGAGE SOLELY FOR TUR
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

19-21-111-011-0000
which has the address of 5537 W. 64TH. PLACE CHICAGO

{Sreet]

{"Property Address™),

Cky),

Minvis 60638

{State) [Zip Cudel
TOGETHER WITH all the improvements now or hereafter erected on the property, and all caseonents, appurienances, and
fistures now or hereafter a part of the propeety. Al replacements amd additions shal) also be covered by this Security

Instrument. AN of the foregoing is refereed (o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrowes is lawfully seised of the estate hereby conveyed and has the right o mortgage,
[ grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowes warranis
| ared will defend generally the title 1 the Property against all claims and demands, subject to any encumbrances of record,
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THIS MORTGAGE ("Securtey bastsument”™) i given on. MARCH 20 1995
The mortgagor is  VIDAL GUNLALEZ, MARRIED TO
WANDA I. GONZALEZ**
{"Borrower™).
ZThis Security instrument is given (o
REFERRED MORTGAGE ASSOCIATES, L.TD _
mwhich is organized and existing uiler the liws of THE STATE OF ILLINOIS , and whose
“Vaddress is
312413 SOUTH HARLEM AVENLUE, SUITE 202, PALC S HEIGHTS, ILLINOIS 60463 ("Lender”).
G Borrower owes Lender the principal sumof  NINETY-TWS THOUSAND ONE HUNDRED FIFTY AND
Moo/100 Dublars
This debt is evidepsed by Borrower's note dated the same date an this
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16, Condenmmation, The proveeds of any award or claim for duamuges, lireet ar consequential, by comicction with any
contemmation or other tiiig of any part of e Property, or fosr conveyance in Jign of condemmnition, are hereby assighed and
shadl be paid o Lender,

In the event of & tutal Gking of the Propeny, the proceeds shidd be applicd to the sums secused by this Sceurity lustrament,
whether ar el then doe, with wiy ereess paid @ Borowes, 1y the event of i partind taking of the Propesty in which he fair
market value ot the Property miediately betore the taking is egoal to or greater i the amount of the sums scoured by this
Security lstrument immediately before die aiking, taless Burtower and Lender otherwise agree in writing, the sumy seenred
by this Security fnstrument shall be seduced by the wmount of the procecds nltiplied Gy the following fractien: () the ol
amoutt of the swms secured immediately before the taking, divided by {b) the fair miarket value of the Property immediately
betre the taking. Any balioce shall be paid to Borrower, (i the event of a panial wking of the Property in which the Jair
nsarket vatue of the Propesty immediately before the taking i Jess than the amount of die sens secured immediately before the
taking, unless Borower wid Lender otherwise sgree in writing or unless apphicable law ollicrwike provides, the proceeds shadl
be applied to the sums secured by this Security fnsteument whether or not the suis are then e,

If the Promerty is abandoued by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to muke an
award or settie & claipsdor danages, Borower fails to respond 10 Lender within 30 days after the date the nolice is given,
Lender s suthorized wcollect and apply the proceeds, at ity option, cither (o restoration of repait of the Property or 1o the
sunis seeured by this Secursy Instrument, whether at got then due.

Unless Lemler and Borreses otherwise agree in writing, any application of proceeds 1o pringipal shall not extend or postpene
the due date of e monthly payircits referred o in paragraphs 1 and 2 or change the antourit of such payments,

1). Borrower Not Released; Fortxarance By Lender Not a Walver,  Extension of the time for payment o iuditication of
amortization of the sums secured by tivs Secarity Instrument gramted by Lender to any successor i interest of Borrower shall
Bt operate (o release the liabitity ofshe onivinal Borrower or Barrower's successors in interest. Lender stisht it be required so
commence proceedings agalnst ary succesiop eaiterest or refuse 10 exteidd tme for payient or ofherwise modity amortization
of the sums secured by this Sccurity Instrument-by reason of any demand made by the original Borrower ar Borrower's
successars i interest, Any forbearance by Lender moexercising any right or remiedy shall aot be a waiver of or prechude
the excreise of any right or remedy,

12. Successors anid Assigns Bound; Joint and Severa) Liability; Co-signers, The covenants and agreements of this Security
Instrument shall bind and benehit the successors and assigis of Lender amd Borrower, subiject to the provisions of paragraph 17.
Borrower's covemanls and agreements shatl be joint and several. Any Borrower wiia co-signs this Security Instrament bug daes
not execute the Note: (a) is co-sighing this Security lustrament 'y montgage, gran and convey that Borrower's interest in
e Propetty under the terms of this Security {nstrument; {b) 5w personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender aml any athier Borrowed pray agree W extemd, mudify, forbear ar make any
aceorncxkitions with regard w the teems of this Secerity Tostrument or the Mo withowt the Borrower's consent.

13. Loan Charges. {f the loan sccured by this Security insuument is subicct 10 a biw which sets maximum loan charges, am
that taw is fimally interpreted so tat the interest or other Joan charges eollected O w0 be colkected in comection with the loan
exceed the permitted limies, then: (a) any such Joan charge siidl be reduced by the an:ount necessary to reduce the charge to e
peamitted limit; and (b any sums already collected from Borrower which exceeded ponpitted limits will be refunded o
Borrower. Lender may chioose o make this refund by reducing the principal owed undc—ibe Note or by making a direct
payment to Borrower. If o refund reduces principal, the reduction will be tregted a5 a pacial prepayment without any
prepayment chatge under the Note,

14. Notices.Any notice to Borrower provided for in this Security Instrument shall be given by delivering.it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be direvted to 2o Propeny Address or
any piher sddress Borrower designates by notice to Lender. Any notice (@ Lender shall be given by first cizesmail (o Lender’s
aduiress stated herein or any other addeess Lender designates by notice 10 Borrower,  Auny sotice provided Sy0n this Security
Instrument shall be deenied o have been given o Borrower or Lender when givea as privided in this paragraph.

15. Governing Law; Severability.  ihis Sceurity Hustrument shal be governed by federal law aod the law of the jurisdiction
in which the Propenty is located. In the evem it any provision or clause of this Security Instrumem or the Note contlicts with
applicable law, such conflict shall not affect other provisions of this Secunity lnstrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrumens and the Note are declared w0 be
severhie,

16. Borrower's Capy.  Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

17, Transler of the Property ov o Beneficial Interest in Borrower,  1f all or any part of the Property or any interest i it is
sold or transterred (or il @ benefictal interest in Borrower is s0ld or trasferred amd Borrower is not a naweal person) without
Lender's prior written consent, Letder may, at its option, require immediate payment in full of all sums secured by this Security
Instrument,  However, this option shall not be exercised by Leswler if exercise is prohibited by federal luw as of the date of this

Security instrument.
If Lender exercises this aption, Lender shall pive Borrower notice of acceleration. The potice shall provide a period of not
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24. Riders to this Security Instrument, 1t one or more riders are executed by Bosrower and recorded topethier with this
Security Instrument, the covenas amd agreements of each such rider shall be incorporated into and shall whem! and
supplement the covenants and agreements of this Security Tnstrument us il the vider(s) were past of this Secwrity Instrument,

ICheck applicable hox(es)] **WANDA I, CONZALEZ 1S EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS,

Adjustable Rate Rider D Condominiem Rider D 1-4 Family Rider
Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
Balioon Rider D Rate Improverietit Rider D Second Home Rider

V. A, Rider [ Oterts) Ispecify)

A AN

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenamts contained in Mis Security Instrument and in
any rider(s) execuied By Borrower and recorded with it

>
[4

Witsesses:

N IAN

'L-c’t//:/ //"J’ /»'—{ (Seal)

VILAL GO{ZR&Z/MARRIED TO Butigwer
WANDA T, GONZALEZ

(Seal)

[otrpw pt

Seal)

Bermrgrnt

77y

=Gy ) ; eul)
WANDA I. CONZALE L___',’ Ot

|Space Below This Line For Acknowisdgment) —_—
STATE OF ILLINOIS, Coox Counly ss

i, THE UNDERSIGNED . 4 Notary Public in and fopsaid county and state,
do hereby certity dint VIDAL GONZALEZ, MARRIED TO

WANDA I. GONZALEZ**
. personally known to pe to be the same person(s) whose mime(s)

subseribed 1o the foregoing instrument, appeared before me this day in person, and acknowiedged that  THEY
signed and dettvered the sad instrument as THEIR free wnd voluntary act, for the uses and purposes therein set fonly,

Given under my hand and official seal, this  20TH dayof MARCH , 95 .

- [1 . b ; /?
. ¥ an e s . f/
My Commission expires: % AC2- 47 L Loonka o (."1\1:1, L(’_-.J/L‘x
Notary Public )

Noiy Public, St of ilinois

' "CFRIGIAL SEALT
DEANNA L. CZAJKOSKI
Wy Commission Excires 33047

ILLINOIS  -single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/90
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. ADJUSTABLE RATE RIDE

{1 Year Treusury Index - Rate Caps)

TS ADJUSTABLE RATE RIDER is made this 2Q0TH day of MARCH A0 95 awd is
incorporatedd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd (the "Secunity
[nstrutnent®) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Notw {the
"Note") to
PREFERRED MORTGAGE ASSOCIATES LTD.

AN ILLINOIS CORPORATION {the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

5537 W. 64TH. PLACE

CHICAGD, 1L 60638

[Property Addrwes|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE 7AQMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAT¢ CAN CHANGE AT ANY ONE TIVME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PA(
ADDITIONAL COVENANTE! in addition w the covenints aml agreements made in the Security Instrament, Borrower and
Lender further covenant and agree asiotlows:
A. INTEREST RATE AND MONTELY PAYMENT CHANGES
The Note provides for an initial interest tae of 9.375 %. The Note provides for changes in the interest rate and the

monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay may change on the first day<f~ APRIL 1 ,20 00 | and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date, "

(B) The Index
Beyinning with the first Change Date, my imerest rate will be hase! onan Index. The "Index” is the weekly average yield

on United States Treasury securities adjusted to a constant maturity of |year;as made available by the Federal Reserve Board.
The most recent Tndex figure available as the date 45 days before each Change Date is called the "Current lidex.”

Lf the fudex is a0 fonger available, the Note Holder will choose @ new index which s based upon compurable information,
The Note Holder will give me nutice of this choice,

(€} Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addingIWQ. AND TEREE QUARTERS

percentage points ( 2.750 %) w the Current index. The Not: Ho der will then round the
result of this addition 1o the nearest ove-cighth of one percentage poiot (0.125%). Subject to the linute'staied in Section 4(D)
helow, this rounded amount witl be nty uew interest rate unti the next Chunge Dale,

The Note Holder will then determine the asamt of the monthly payment that would be sufficient to repay the unpaid
peincipal that 1 am expected o owe at the Chenge Date in full on the maturity date at my new interest rate in substantislly equal
payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be great than 11.375 % orless than
9.375 % Thereafter my interest rate will never be increased or decreased on any single Change Date by
mwore than two percentage points (2,0%) from the rate of imerest | have been paying for the preceding iwelve months, My
interest rate will never be greater than 15.375 %, Nor lower than 9.375 4.

(E) Effective Date of Changes
My new inerest rate will become effective on each Changs Date. 1 will pay the amount of my new monthly payment begin-

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER- ARM 6-2 - Singlo Fumily - Fannin Mae/Freddis Mac Unilorm Inatrumsnt  Farm 3111 3/85
FNI111 = TS Page 1 0t 2
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