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ATURNEYS' TITLE GUARANTY ko, "'cHORTGAGE S 'BUX ?60

THIS MORTGAGE (‘Socurity Instrument’) Isgivenon  March 31, 1995 ., The morigagor s
PETER MACABOBBY, S’nyjle/Never Married; and G. MICHAEL MACABOBBY, Married To
MARY SUSAN MURPHY ~sacabsbby ' S

(*Borrower). This Security Instrumen:tis oivento CORLEY FINANCIAL CORPORATION, An I111inois
Corporation § which Is organized and
existing under the laws of the-5tate of I111inois , and whose addrass Is
414 N. ORLEANS SUITE 305, CHICAGO, 1160610 = =

("Lender). Borrower owes Lender the principal suma. Two Hundred Sixty Four Thousand .
Dollars and no/100 . . ~ Dollars
(U.S. $264,000.00 ). This dabt is evidencea Jy Sotrower's note dated the same date as this

Security Instrument ("Note"), which provides for monthly pe;;mants, with the full dett, if not pald earlier, due
and payable on April 1, 2025 . This Securiy Instrumant secures to Lender. (a) the

repayment of the debt evidenced by the Note, with interast, and =i renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advar.cec under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borroiver's covenants and agreements
under this Securlty instrument and the Note. For this purpose, Borrower ces hereby morigage, grant-and

convey 1o Lender the following dascribed property located in  Cook
County, litinols:

THE NORTH HALF OF LOT 7 IN BLOCK 5 IN BUCKINGHAM SECOND ADLITINM
70 LAKE VIEW IN THE NORTH EAST QUARTER OF SECTION 20, TOWNSHIF
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
MR EEE

14-20-220-008 , ) ’

\ A _ o

which has the address of 3735 N. SHEFFIELD . CHICAGO .
(STREET] | (<1
Winols 60613 ("Property Address’); o , o
(ZIP CODE] S A .
ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Sacurfty Instrument, Lender shell promptly refund to
Borrawer any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shalt apply any Funda held by Lender at the time of
acqulsition or sale as a credit against the sums secured by this Security instrument.

3. Application of Psyments. Unless applicable law provides ctherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: tirst, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, 1o interest due; fourth, 1o principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrowsr shall pay all taxes, assessmants, charges, fines and imposilons
attributat'a 17 the Property which may attain priority over this Securlty Instrument, and leasehold payments
or ground rerts, if any. Borrower shall pay these obligations In the manner provided In paragraph 2, or It
not paid in he manner, Borrower shall pay them on time direc'flljy to the tg&nmrrc»wed- payment. Borrower
shatl promptly ‘0:iish to Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these payments ¢ ecily, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Sacurlty Instrument unlees
Borrower: (a) agreas Inwr.ling to the paymant of the obligation securad by the lien in a manner acceptable
to Lender; (b) conestsin goad faith the lan by, or defands against enforcemunt of the lien In, legal
procesdings which In the Leadur’s opinion operate to prevent the enforcement of the llen; or Sc} sacures
from the holder of the lien an-agreament satisfactory to Lender subordinating the lten 1o this Security
Instrumont. f Lender determinas that any part of the Property s subject to a flen which may attain priority
over this Securtty Instrument, Lander may give Borrower a notice identifying the len. Borrower shall satlafy
the llen or take one or more of the acticna 5ot forth abave within 10 days of the giving of notice.

5. Hezard or Property Insurance, Boirowar shall keep the improvements now exlsting or hareaftar
erected on the Prapenty insured against luss by fire, hazards Included within the tarm "extended coveraga”
and any other hezards, including floods or floocing for which Lender requlras insurance. Thig ineurance
shall be maintained In the amounts and for the be.inds that Lender requlres. The Insurance carrle)
providing the insurance shalt be chosen by Borrower sublect to Lender's approval which shall not be
unreasonably withheld. 1 Borrower fails to maintain covarege described above, Lender may, et Lander's
option, obtain coverage to protect Lander's rights in the Prorery in accordance with paragraph 7.

All insurance policies and ranewals shall be acceptanie o iander and. shail include a standard
mortgage clause, Lender shall have the right to hold the policies ai'd rerawals. it Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and roraval notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender. »Znder may make proof of loss if
not made promptly by Borrower,

Unless Lender and Barrower otherwise agree in writing, Insurance proceeds shall be applied to
restoration or repalr of the Property damaged, f the restoration or repalr Is ecriumically feasible and
Lender's security I8 not lessened. If the restoration or repair Is not economically foesible or Lender's
security would be lessened, the Insurance proceeds shall be appiled to the sums st el by this Securlty
instrument, whether or not then due, with any excess pald to Borrower. If Borrower abaiidone the Properly,
or does not answer within 30 days a notice from Lender that the Insurance carrler has o/fared! to gettle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repas or restore
the Propenty or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day
period will begin when the natice is given.

Unless Lender and Borrower otharwise agree in writing, any application of praceeds to principal shall
not extend or postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any Insurance policies and proceeds fesulting from damage o the Property prior to the acquisition shall
pass 10 Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the

acquisttion.

AN N

—ov -y
-

VOLVEE
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in
connaction with any condemnation or othsr taking of antapart of the Proparty, or for conveyance In fieu of
condemnatlion, are hereby assigned and shali be paid to Lander.

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borower. In the event of a partial
taking of the Property in which the fair market vaiue of the Praperty immediately before the taking is equal
to or greater than the amount of the suma secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree In wrttln?, the sums secured by this Security
instrument shall be raduced by the amount of the proceads multiplied by the following fraction; {a) the total
amount of the sums secured immediataly before the tnklng.edtvldod by (b) the falr market value of the
Property Immadiately befora the taking. Any balance shall be pald to Borrower. In the event of a partlal
taking of the ~roperty In which the fair market value of the Property immediately before the taking s less
than the amov:i of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agres k1 vueiting or unless applicable law otherwise provides, the proceeds shall be applled to the
sums secured by (hla Sacurity Instrumant whether or not the sums are then due.

If the Property |s abun'oned by Borrower, or i, after notice by Lender to Borrower that the condemnor
offers to rake an award Or sgttle a claim for damages, Borrower falls 1o respond to Lender within 30 days
after the date the notice ‘s given, i.ender is authorized to collect and apply the proceeds, at its option,
alther to restoration or repair of thy Property or to the sums secured by this Security Instrumant, whether or

not then due.
Unless Lender and Borrower otl.erwisa agree in writing, any appilication of proceeds to princlpal shail
nat extend ot postpone the due date of ‘ne monthly payments referred 1o in paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Noi Released; Forbearsnce Bv Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the suris secured by this Security instrument granted by Lender
to any successor in interest of Borrower shall not 65597ats to refease the llability of the o ?inal Borrower or
Borrower's successors in interest. Lender shall not oo rsauired to commence proceedings agalnst any
successor In intarest or refuse 10 extend time for paymaric2r otherwise modify amontization of the sums
secured by this Security Instrument by reason of any demand iv.ade by the origlnal Borrower or Borrower's
successors in interest, Any forbearance by Lander In exerclsing riny tight or remedy shali not be a walver of

or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liabhiiy; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succtscars and assigns of Lender and
Borrawer, subject 1o the provisions of paragraph 17, Borrowar's covenants #:id agreements shail be |oint
and several. Any Barrower who co-signs this Security Instrument but does not execute the Note: (a) is
ca-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligeiea to pay the sums
sacyred by this Security instrument; and (c) agrees that Lender and any other Buroas: may agres o
extend, modify, forbear or make any accommodations with regard to the terms of this Eerurity Instrument

or the Note without that Borrower’s consent.

13. Loan Charges. |f the loan secured by this Security Instrument Is subject to a law waich sets
maximum Yoan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: 13) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limkt; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wili be treated as a partial

prepayment without any prepayment charge under the Note.
: g5239504
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Substances that are generally recognized to be appropriate to normal residential uses and to malntenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Barrower has actual knowledge. If Borrower lsams,
or Is notified by any governmental or regulatory atthorlty, that any removal or cther remediation of any
Hazardous Substance affecting the Property I8 necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definec as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammableor toxic petrofeum products, toxic paesiicides and herbicides, volatle solvents, materials
containing arcuastos or formaldehyde, ar radicactive materlais. As used in this paragraph 20,
“Environmental Lew” means federal laws and laws of the jurlsdiction where the Property Is located that
relate to health, s7/ev; or environmental protection.

NON-UNIFORM SOUVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of =5y covenant or sgreement in this Security Instrument (but not prior to
acceleration under paragrash 1> unless spplicable law Jarovldu_ otherwise). The notice shall
specl:g: (a) the default; (b) the uction required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to BoTowsr, by which the defsult must be cured; and (d) that fallure
to cure the default on or before the 2at= specified in the notice may result in acceleration of the sums
secured by this Security Instrument, farurtosure by judiclal proceeding and sale of the Property. The
notice shall fu:ther inform Borrower of 11 dght Lo reinstate after acceleration and the right to assert
In the forecicsure proceeding the non-axisience of a default or any ather defanse of Borrower to
acceleration and foreciosure. If the default Is n’st cured on or bafore the date specified in the notice,
Lender ot iis ogﬂon ma‘: require immediate pavmant in full of all sums secured by this. Security
Instrument whthout further demand and may ‘fe.zciose this Security Instrument by judicial
procesding. Lender shall be entitied to collect sl expenses Incurred in pursuing the remedies
provided in this paregraph 21, including, but not limited 0. yeasonable attorneys’ feas and costs of

{itle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security instrument without charge to Borrower. Borrower shall pey uny recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead sx£iirtlon in the Propenty.

24. Riders to this Security Instrument. If one or more riders are exacutad by Borrower and recorded
together with this Securlty Instrument, the covenants and agresments of ‘aach such rider shall be
incorporated Into and shall amend and supplement the covenants and agreermen of this Sacurity
instrument as If the rider(s} wara a part of this Securlty instrument. [Check applicable bt as]

(X] Adjustable Rate Rider L] Condominium Ridsr (X] 1.-4 Family Rider
[ Graduated Payment Rider ] Planned Unit Development Rider -] Biweekly Payment Rider -
(] Balloon Rider [ Rate Improvement Rider () second Home Rider

[J other(s) (specityl
Y20

ILLINOIS~-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT | FORM 3014 8/90
ISC/CMDTIL//0894,/3014{0980)-L PAGE 7 OF 8 o
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ADJUSTABLE RATE RIDER

(11th District Cost of Funds Index—Rate Caps)

AP# MACABO,P4542207

THIS ADJUSTABLE RATE RIDER i made this 31st day of March, 1995 , and i8

incorporated into and shall be deemed 1o amand and supplement the Mongggo, r?“g of Trua:!‘)otr Securfty
the “Borrower’) to securs

Deed (the “Securty instrument’) of the same date given by the unders
smﬁm Ad]ustl;)l;la Rate NMQ}(thB “Note") to Calﬂ.EY FINANCIAL CORPORATION, An«{‘ ] IHEL\:J sr.)
a "Lande

Corporation
of the same date and covering the property described In the Securlty Instrument and located at:

3735 N. SHEFFIELD,CHICAGO,IL 60613
{PROPERTY ADDRESS)

THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AXD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (MTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORRZWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants and agreaments made In the Security
instrunan, Borrower and Lende; F.riher covenant and agree as follows:

A. INTEREST RATE AND MONTHI7 FAYMENT CHANGES

The Note provides for an Intial rsorest rate of - 7.0000 %, The Note provides for changes In the

intorest rate and the monthly paymants, 22 fallows:
4. INTEREST RATE AND MONTHLY PAY## 2T CHANGES

{A) Change Dates |

The interest rate ! wil pay may change on tha first day of  April, 1996 . ang on that
day every 12th  month thoreafter. Each date on which my intarest rate could change ls called a
"Change Date.” .

{B) The Index .

Beginning with the first Change Date, my interest rate wat be based on an Index. The "index’ is the
monthly weighted average cast of savings, borrowings and auvancs2 of members of the Federal Home
Loan Bank of San Francisco (the “Bank™}, as made avallable by tre Burk. The most recent Index figure
avallabie as of the date 45 days before each Change Date Is called the “0rrent index.”

it the Index I8 no longer avallable, the Note Holder will choose @ now. index that Is based upon
comparable Information. The Note Holder will give ma notice of this cholce.

(C) Calculation of Changes -

Before sach Change Date, the Note Holder will caiculate my new Interest rate Ly ariding Two and
Three / Quarters porcentage points (  2.7500 % 1o he Cument (ndex.
The Note Holder wilt then round the resuft of this addition to the nearest one-aightis-of ora percentage
point (0.125%). Subjact to the limits stated In Section 4(D) beiow, this rounded amourt vl be my new
interast rate until the next Change Date. : :

The Note Hoider will then determine the amount of the monthly paymant that would be suticlent to
repay the unpaid principal that | am expected to-owe at the Change Date in fil on the maturity date at my
new imerest rate in substantially equal payments. Tha resuit of this calculation will be the new amount of
my manthly payment. G A()A

(D) Limits on interest Rate Changes ool

The interest rate | am required to pay at the first Change Date wili not ba greaterthan ~ 9.0000 %
orless than  5.0000 9%, Thereafter, my interest rate will never be increased or decreased on any
single Chagsa Date by more than W0 , parcentage paint(s)

(  2.00 %) from the rate of Interest | have been paying for the preceding 12 months, My
Interast rate will never be greater than 0000 %

MULTISTATE ADJUSTABLE RATE RIDER--COF INDEX--SINGLE FAMILY-FNMA/FKLMC UNIFORM INSTRUMENT
{SC/CRID** /0494/3120(0788)-L PAGE 1 OF 2 . . FORM 3120 7/88
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. L LOANNO. 4542207
1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER Js madethis 31st dayof March, 1885 ,and is
incorporated into and shail be deemed to amend and sugplemem the Mo;tga e, Deed of Trust or Securlty

Deed (the "Security Instrument”) of tha same date givan by tha underaigned (the *Borrower’) 10 secure

Borrower's Noteto CORLEY FINANCIAL CORPORATIDN, An !ilinois Corporation
. (the "Lender"}

of the same date and covering the Property described in the Security instrument and located at:

3734 0. SHEFFIELO.CH{CAGG, )L 806123
[Property Address)

1-4 FAMILY COVENANTS. Inaddition to the covenants and agreements made In the Security
Instrument, Borrowe« a7 Lender further covenant and agroe as follows:

A. ADDITIONAL PF.O“FRTY S8UBJECT TO THE BECURITY INSTRUMENT. In addition to the
Prrlgrerty described In the security Instrument, the following tems are added to the Property description, and
shall also constitute tha Propetv crvered by the Security Instrument: buliding materials, appltances and
goods of every nature whatsoevcs now or hereafter located ini, on, or used, or Inlendad 1o be used in
connection with the Property, Inciud nig, but ot limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, wate:, %ir and light, fire prevention and extinguishing apparatus, security
and accass control apparatus, plumbing, C4ih tubs, water heatars, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washicis. dryars, awnings, storm windows, storm doars, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and anached floor coverings
now or hereafter attached to the Property, all of wilch, Including replacemants and additlons thereto, shall
be deemed to be and remain a pan of the Property cvered by the Sacurity Instrument. All of the foregoing
togethar with the Property described in the Security Inciriment {or the feasehold estate if the Security
insirument is on a leasehold) are referred to in this 1-4 Fa-iify Rider and the Security inatrument as the

“Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. B:irower shall not seekéeagree to or make a
change In the use of the Property or its zoning ciassification, unless Lenzar has agread in writing to the
change. Borrower shall comply with afl laws, ordinances, regulations 27«1 requirements of any govermnmental

body applicabie to the Praperty.

C. SUBORDINATE LIENS. Except as permitted by federat law, Borrov r siiall not allow any lien
inferior to the Security instrument to be perfected against the Property without Laader's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shalt malntain Insurance against rent loss Y e<ddition to the
other hazards for which insurance is required by Uniform Covanant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unlform Covenant 18 ls deleted

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree In wrifing, the lirst
sentence in Uniform Covenant 8 concerning Borrower's occupancy of the Property is deleted. Al remalning
covenants and agreements set forth in Uniform Covenant 6 shall remain in effact.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Froperty and all security deposits made in cannaction with leases of the Property, Upon the assignment,
Lender shall have the right to modify, extand or terminate the existing leases and to execute new |eases, In
Lender’s sole discretion. As used in this paragraph G, the word "lease” shali mean "sublease” if the Security

Instrument s on & leasehoid.
L 9523950
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