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MORTGAGE
THIS MORTGAGE is made this 7eh day of April . 1995
hetween the Mortgagor, MORRIS PHI'LIPS AND LOU DORIS, PHILLIPS, HIS WIPR AS JOINT TR
KANTS (hurciu *Borrower"),
and the Mortgagee, COMMERCIAL CREDIT LOANS, INC. , & COMOTation orgatized
and existing under the laws of Dalawars , whose address is
888 § RT 59 SUITEZ 116 NRPERVILLE IL F0540 (herein " Lender”),
11,759.40 . which indebtedness iy

WHEREAS, Burrower is ndehied 1o Lender in the roigips) sym of U.S, $
evidenced by Borrower's note dated  04707/1995  and cxtensions und renewals thereof (herein "Note®), providing for monthly

instaliments of principal and interest, with the balance of judebictdness, iF not sooner paid, due and payable on 04 /20/2000;

TO SECURE ta Lender the fepayniest of the indehledness evideased by the Note, with interest thereon; the paynent of alf
other sums, with interest thereon, advaticed in accordance erewith to pritect the security of this Monigage: and the performance of
the covenants and agreements of Borrower herein contained, Bormwer Gt hereby mortgage, grant aud convey to Lender the

following described propeny located in the County of COOK . State of llinois:

LOT 23 IN HARVEY § BRACKETT'S RESUBDIVISION OF M2R7S OF BLOCKS 24 AND
25 IN SUBDIVISION OF THE SOUTH 1/2 OF SECTION 10,  "OVNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MBRIDIAN, ACCIPLIZNG TO THE PLAT
RECORDED SEPTEMBER 15, 1909 AS DOCUMENT 4437514, ALL T0-CO0K COUNTY,

ILLINOIS
COMMONLY KNOWN AS: 4716 W WEST END, CHICAGO, IL. 60644

PPN: 16-10-318-025 (VOL 551)
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, CHICAGO llinois

which has the address of 4716 WEST WESTEND
(bereint "Property Address™); HStrect

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances and
rents afl of which shal) be deemed to be and reniain a pant of the propenty covered by this Mongage: and all of the foregoing,
together with said property (or the leaschold esiate if this Mortgage is on a Jeasehold) are hereinafter referred (o as the "Propeny.”
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Borrower covenants that Borrower in tawfully seised of the estate herehy cunvuycd and has the right 10 morigage, graot and
convey the Properly, and that the Property is unencumbered, except for encunibrances of record.  Borrower covenanms that
Borrower warrants and will defend generally the tie 1o the Property against all claims amd demands, subject o enicumbrances of

record,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebiedness
evidenced by the Note and Inte charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shalt pay « Lender
on the day monthly paymems of principal and interest are payable under the Note, unti] the Note is paid in full, a sum (herein
"Funds") equal io one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Morigage and ground rents on the Property, if any, plus one-twelfth of
yearly premium instziments for hazard insurance, plus one-twelfih of yearly premium installments for mongage insurance, if any,
wll as reasonably estitnared initially and from tinwe to tinw by Lender on the hasis of assessmients and bills and reasonable estimates
thereof.  Borrower shal' ot be obligated o make such payments of Funds to Lender to the extenm that Borrower makes suchs

payments to the holder of a jrir mongage or decd of trust if such holder is an institutiona) lender,

If Borrower pays Funds to Lepder, the Funds shall be held in an institution the deposits or accounts of which are insured or
guarantced by a Federal or state agzocy (including Lender if Lender is such an institution). Lender shall apply the Funds o pay said
taxes, assessments, insurance prenisas and ground rems. Lender may tot charge for so holding and applying the Funds, unalyzing
suid account or verifying and complling_ais nssessments and bills, unless Lender pays Borrower interest on the Funds and
upplicable law permits Lender to nuke sucl a charge. Borrower and Lender may agree in writing at the dme of exceution of this
Muortgage that interest on the Funds shall be piid w Borrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required (1o pay Borrower any imterest or earnings on the Funds. Lender shall give
Borrower, without charge, an annual accounting of te Puids showing credits and debits o the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged (s additional security for the sums secured by this Morigage.

If the mount of the Funds held by Lender, 1ogether with the future monthly installments of Funds payahle prior t the due
dates of wxes, assessments, insurance premiums and ground renty, s'isil exceed thie amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds: )0 the amount of the Funds held by Lender shall not he
sufficient to pay taxes, assessments, insurance premiums and ground reats as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lénder mey-require.

Upon payment in full of all sums secured by this Mongage, Letder shall proraptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise scquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Propenty or its acquisition by Lenmder, any Funds held by Lender at the time of
application as a credit againsi the sums sccured hy this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recrived by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to/loader by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Llens, Borrower shall perform all of Borrowes's «5ligations under any
mortgage, deed of trust or other security agreement with a lien which bhas priority over this Morigage, including Borrower’s
covenants (0 make payments when due.  Borrower shall pay or cause o be paid all (axes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if

113??4 04/07/199%

any.
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured

against loss by fire, hazards included within the wrm "cxtended coverage”®, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insuranee carrier providing the insurance shall he chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. Al insurance policies and renewals thereof shall be in a form acceptable to Lender
and shafl include a standard miortigage clause in favor of and in a form accepiable (0 Lender. Lender shall have the right o heid the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has

priority over this Morgage,
In the event of Joss, Borrower shall give prompt notice 1o the insurance carrier and Lender.  Lender may make proof of loss if

not made promptly by Borrower.
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H the Property is ebandoned by Botrower, or I Borrower fails to responid to Lender within 30 days from e date notice is
mailed by Lender to Borrower that the insurance carricr offers to settte a cluim for Susuratce benefles, Lender s authorized o

cotlect and apply the insurance prceeds at Lender's option either to restoration or repair of tie Property or to the suws sectred by

this Mortgage.

6. Preservation and Maintenance of Property; Lessehoids; Condominiums; Planned Unit Developments, Borrower shal)
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the  Property and shall
comply with the provisions of sny lease if this Mortgage is on a leasehold, [ this Mongage iy on a unit in & condominium or 4
planned unit deveiopmem, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit devefopment, the by-laws und regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Security. if Borrower fails 1 perform the covenants and agreements contained in this Mortgage,
ot if any action or proceeding is commenced which materialty affects Lender's interest in the Propenty, then Lender, at Lender's
option, upon nolice to-Jorrower, may make such appearances, dishurse such sums, including rezsonable mtorneys' fees, and take
such sction #s is necessaiy 1o protect Lender's interest. 1 Lender required nirtgage insurance as a condition of makiug the lnan
secured by this Morgage, 2orrower shall pay ¢the premiums requited (o maintain such insurance in effect ungil such time as the
sequirement for such insurasce erminates in accordance widh Borrower's and Lender’s written agreement or applicable faw,

Any amounts dishursed &y tender pursuant © this paragraph 7, with interest thereon, ay ihe Note rate, shall become ndditions
indebtedness of Borrower wcure\. vy shis Mortgage, Unless Borrower and Lender agree 1o other wems of payment, such annuis
shall be payable upon notice from Lender to Bormwer requesting payment thereof,  Nothing comtained in this paragraph 7 shall
require Lender to incur any expense G2 ke any action hereunder,

8. Inspection. Lender may make or czase o be made reasonable entries upon amd inspections of te Property, provided that
Lender shall give Borrower notice prior to aity secirinspection specifying teasonable cause therefor related to Lender's interest in
the Property,

9. Condemnation. The proceeds of any awaru-or claim for damages, direct o consequeniial, in connection widr any
condemnation or other taking of the Property, or part thieréed, or for conveyance in fieu of condemnation, are hereby assigned and
shal) be paid to Lender, subject to the terms of any mongage, deed of tust ar other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not ¢ Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Mongage granted by Lender toany successor in interest of Borrower shall not operate o
release, in any mauner. the lability of the original Borrower and Borrowir's guecessars in interest,  Lender shail not be required to
commence proceedings against such successor ar refuse to extend time for =y ment or otherwise modify amortization of the sums
secured by this Montgage by reason of any demand made by the origing) Sorrowesand Bosrower's suceessors in interest.  Any
forbearance by Lender it exercising any right or remedy hereunder, or otherwise o fforded hy applicable law, shall not be a waiver

of or preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. /The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and ass gus of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. Al coverants and agreements of Borrower shall be joint and several.  Any Borrower who
co-signs this Morigage, hut does not execute the Note, (8) 15 co-signing this Mongage only to mortgase, grant and convey that
Borrower's interest in the Property 1o Lender under the 1erms of this Martgage, (b) is not personally-tietieon the Note or under
this Mortgage, and (c) agrees that Leader and any other Borrower hereunder may agree (o exterd, modily - forbear, or make any
other accommodations with regard 10 1he rerms of this Mortgage or the Note without that Borrower's consent and without releasing
that Barrower or awidifying this Mortgage as (o that Borrower's interest in tlic Property,

12. Netice. Except for any notice required under applicabie law to be given in another manner, (a) any ndice 10 Borrower
provided for in this Maorigage shall be given by defivering it or by nwiling such notice by certified mai} addressed w Borrower at @
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b} any molice %G
to Lender shall be given by centified maif to Lender's address stated herein or to such other address as Lender may designate by 69
mice to Borrower as provided herein,  Any notice provided for in this Mongage shall be deemed to have heen given o Borrower (&
or Lender when given in the manner designated herein. oy

13. Governing Law; Severability. The state and local laws applicabie o this Morigage shall be the laws of the jusisdictione
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can he given effect without the coaflicting provision, and to this end the provisions
of this Mongage and the Note are declared (o be severable.  As used herein, “costs®, “expenses” and "attorneys' Fees”™ include all

sums (o the extent o prohibited hy applicable Jaw or limited herein,
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

execution oy after recordation hereof,
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18. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's ubhgnmm.s under any home rebahilitation,
improvement, repair, or other loan agreement which Borrawer enters imto with Lender. Lender, at Lender's oplion, may require
Borrawer to execete snd deliver 1 Lender, in a form acceptable 1o Lender, an sssignmen of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or servicey in connection with improvements made to the Property,

16. Transfer of the Property or a Beneficial Interest in Borrower, [F all or any pant of the Praperty or any interest in it is
sold or trasferred (or if a beneficial interest in Borrower is sofd or cransferred and Borrower is not a nawral person) withous

Lender's prior written coment, Lender iy, & it option, require limediate payment in full of al) sums secured by this Mongage,
Hawever, tids option shal! ol e exercised by Lender i exercise Is prohithited by federat law as of the dme of this Mortgage.

i Lender exercises this option, Leskder shall give Borrower notice of acceleration,  The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Mongage. {f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by

this Margage without further notice or demand on Borrower,
NON-UNIFORN COVENANTS. Borrower ad Leader further covenant and agree as follows:

17. Acceleration; Tiemedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in <hiv Mortgage, Including the covenamts to pay when due any sums secured by this Mortgage,
I.ender prior to acceleration si2l) give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required 1o cure such orzach; (3) a date, not less than 10 days from the date the notice is malied to Borvower, by
which such breach must be cured; 825 (4) that failure to cure such hreach on or hefore the date specified in the notice may
result in acceleration of the sums secure’ by this Mortgage, Toreclosure by judicial proceeding, and sale of the Property, The
notice shall further inform Borrower of the risht (o relnstate afer acceleration and (he right to assert In the foreclosure
proceeding the nonexistence of & default or a0y o.her defense of Borrower to acceleration and foreclosure. If (he breach s
not cured ont or before the date specified in the rotize, Lender, at Lender's option, may declare ail of the sums secured hy
this Mortgage to be immediately due and payable withzut further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled 10 collect in such proceeding all expenses of foreclosure, includieg, bit not fimited to,
reasonable attorneys' fees and costs of documentury evidenc:, ahstracis and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lerder's acceleration of the sums secured by this Mortgage due
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender (o enforce this Mortgage discomtinued
at &ny time prior to entry of a judgment enforcing this Mortgage if: (a) Burawer pays Leuder all sums which would be then due
under this Monigage and the Note had no acceleration oceurred; (h) Borawer cures all breaches of any other covenants or
agreements of Burrower cuntained in this Mortgage: (c) Borrower pays all reasonpliic »xpenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained i this Mortgage, and in enforcing Lerder's remedies as provided in paragraph 17
hereof, including. but not Jimited o, reasonable aunreys’ fees: and {d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Morigage, Lender's interest in the Property and Borrowar's obligation to pay the sums secured
hy this Mortgage shall continue unimpaired. Upon such payment 2nd cure by Borrower, this Morgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolndment of Receiver. As additional security hereunder, Borrows r hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hercofor abandonment of the
Property, have the right to coltect and retain such rems as they become due and payable.

Upon acceleration under paragraph {7 hereof or abandvtiment of the Property, Leader shall be entivies v have a receiver
appointed by a court (o enter upon, take possession of and manage the Property and (o collect the rents of the Propenty including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of managenient of the Property and
colleceior «f rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and
then to the sums secured by this Morigage. The receiver shall be hable to account only for those rents actually received,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge o

Borrower. Borrower shal) pay ail costs of recordation, if auy,
21, Waiver of Homestead. Borrower liereby waives all righe of homestead exemption in the Propenty.
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REQUEST FOR NOTICE OF DEl'MJLT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any inongage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address sel forth on page one of this Mortgage, of any defaull under the
superior encumbrance and of any sele or other foreclosure action,

IN WITNESS WHEREOF, Borrower has execuied this Morigage.

Prapsn Al
MORRIS ILLIPS -Borrower
LOU 18 -P_ LLIPS C Momower

STATE OF ILLINOIS, KANZ County ss;

I, JOANN KYES . & Notary Public in and for said county and state, do hereby certify diat

MORRIS PHILLIPS AND LOU DOKIS PHILLIPS, HIS WIFE, AS JOINT TENANTS
personally known 1o me to be the same person(s) waose aame(s)  ARE subseribed (o the fnrguing inmrument.
uppeurcd hefore me this day in person, and acknowledyed fiat The Y signed and detivered the said instrument as

THE 1R free voluniary act, for the uses and purposes therein setforth,

Given under my hand and official seal, this _) day of APRIL 19 95
A
OANN KYES 41/1,
My Commission expires: | uarary ?JBL}C S'I‘ATE D'F |LLINO!5 Y . W
MY COMMISSION EXP. A oy
Winois 352342 12/54 (Space lickrw Thia Line Rescrved T'or |ender aad Keciider, Page § of 3
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