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MORTGAGE .  COOK COUNTY RECORDER

*MARRIED TO
9, . VIIMA F. GARCIA
{57~ THIS MORTGACE (“Security Instrument”) is given on 04/ 10/935. The mortgagor is Alex Garcla . This Security

‘ MEtrument is giver to
CITY FEDERAL FUNDING AND MORTGAGE CORPORATION
which is organized an7 evisting under the laws ot the State of Maryland (“Lender”}.

Borrower owes Lendar the piincipal sum of U.5. § $43,335.00

The debt is evidenced by Borrower's-Note dated the seme date as this Security Instrument ("Note"), which provides
for monthly payments, with the fuli.2ebt, if not paid earlier, due and payabie on 4/14/10. This Security Instrument
securas to Landar: {8} the repsyment of thasebt avidenced by the Note, with interest, and ol renewsls, sxtenslons
and moditications of the Note; (b the pavment of all other sums, with interest, advanced under paragraph 7 to
protact the security of this Security Ingtruman? and the Note. For this purpose, Borrower does hereby morigage,
grant and convey to Lender the follcwing desc:ibad property locatad in COOK County, lllinis:

SEE SCHEDULE "A" ATTACHF S HERETO AND INCORPORATED HEREIN

which has the address of 5656 $. Christiana, Chicago, (L 50629 95239 ‘3“/5
("Property /adzress");

TOGETHER WITH all the improvemaents now or hereatter erected on the praparty, end all easements,
appurtenances, and fixtures now or hereafter a part of the properiy, All.repiacements and additions shall algo be
coverad by this Security instrument. All of the foragoing i3 retarred to in tiais Security instrumant as the "Property.”

BORROWER COVENANTS that Borrower is lawfully saised of the estite baraby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbared. except for encumbrances of
record, Borrower warrants and will defend generally the title to the Proparty aguinst all cleims and demands, subject
to any encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and nen visifarm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prorarty.

UNIFORM COVENANTS. Borrower and Lender cavanent and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the

Note,

2. Funds for Taxes and Insurance, Subject to applicable taw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds"} for:
{a) yearly taxss and assessments which may attain priarity over this Security Instrument as a lien on the Property;
{b) yearly leasshold payments or ground rents on the Property, If any; (¢} yeerly hazard or property insurance
premijums; (d} yearly flood insurance premiums, if any; (e} yearly mortgage insurance premiums, If any; and (f) any
sums payable by Borrower to Lender, in accordanca with the provisions of paragraph 8, in lisu of the payment of
mortgage insurance premiums. Thase items are called "Escrow Items.” Lender may, at any time, collect and hoid
Funds in an amount not to exceed the maximum amount a lender for & federally releted mortgage loan may require
for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.L. Sectian 2601 et seq. {"AESPA"), unless another Jaw thet applies to the Funds sets a lesser

{4,
39°




UNOFFICIAL COPY




UNOFFICIAL. CORY

amotnt, if so, Lender may, at any time, collact and hold Funds In an amount not to excaed the lesser amount,
Lander may estimate the amount of Funds due on the busis of current data and reasonable estimatas of axpenditures

of future Escrow ltems or otherwise In accordance with appiicable law,

The Funds sha!l ba held in an ingtitution whose deposits are insured by 8 federal agancy, Instrumentaiity, or antity
lincluding Lender, it Lender is such an institution} or in any Federal Home Loart Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
aacrow account, of verifying the Escrow ftems, uniass Lender pays Borrower interest on the Funds and applicable
law pormits Lender to maka such a charge. howevsr, Lender may raquire Borrower to pay a one-time charge for an
independent resl estate tax reporting service used by Lender in connection with this loan, unless npplicable law
provides otherwige. Unless an agreement is made or applicable law requires interest to be paid, Lander shall not he
raquired 1o pay Borrower any interest or earnings on the Funds. Borrower and Lander may agres in writing,
however, that interest shall be paid on the Funds. Lender shail give to Borrower, without charge, an annual
accounting of the Sunds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. “he Funds are pledged as additional security for all sums secured by this Security Instrument,

if the Funds held by Lander oxceed the amounts permitted to be held by applicabie faw, L.ender shall account to
Borrower for the excuss-=nds in accordance with the raquirements of applicable law. H the amount of the Funds
held by Lender at any tima i5.n0t sufficient to pay the Escrow Items when due, Lender may so notlly Borrower in
writing, and, in such case Borower hall pay to Lender the amount necessary to make up the deflciency. Borrower
shall make up the deficiency in/no mora than twelve monthly payments, at Lender's sole discretiorn.

Upon payment in full of all sums secured by this Security instrument, Lender shsll promptiy refund to Borrower
any Funds held by Lender. if, under paregraph 21, Lender shail acquire or sell the Praparty, Lender, prior to the
acquisition ot safe of the Property, shall epply any Funds held by Lender st the time of acquisition or sale as a credit

against the sums secured by this Security insirument.
3. Application of Payments. Unless applicable law nrovides otherwlse, alt payments received by Lander under

paragraphs 1 and 2 shall be applied: first, 1o any prejayriant charges due under the Note; second, to esmounts
payable undar paragraph 2; third, to interest due; foursh-io principal dua; and lsst, to any late charges due under

the Note,

4. Charges; Liens. Borrower shall pay all taxes, asseasments, .herges, fines and impositions eitributable to the
Property which may attain priarity over this Security Instrument, ro2 leasehold payments or ground rents, if any.
Barrower shall pay these obligations in the manner provided in paragreai 2, ar if not paid in that mannar, Borrower
shall pay them on time directly to the persen owed payment, Borrower shell prompily furnish lo Lander al! notices of
amounts to be paid under this paragraph. If Borrower makes these paymars directly, Borrower shall promptly

furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security(instrument unless Borrower: (a}
agress in writing to the payment of the obligation sacured by the lien in a manner acceztable to Lander; (b contests
in good faith the Han by, or defends against enforcemant of the fien in, legal proceedings which in the Lender's
opinion operste to prevent the enforcement of the lien; or {c) secures from the holder or thisdian an egreament
satisfactory to Lender subordinating the lien to this Security instrument. if Lender determiies that any part of the
Property is subject 1o a fien which may sattain priority over this Sacurity Instrument, Lender nay glve Borrower a
notice identifying the lien, Borrower shall satisfy the llen or take wne or more of the actions set fucth above within

10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods thet Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrowsr fails to malntsin coverage
described above, Lender may, st Lender’s option, obtaln coverage to protect Lender’s rights in the Praperty in

accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ciause.
Lender shall have the right to hold the policies and renewsls. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the svent of loss, Borrower shall give prompt notica to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agrae in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, it the restoration or repalr Is sconomically teasible and Lender's security is not
lessened, If the restoration or repalr is not economically feasible or Lender's security would be lessened, the
insurance proceeds shali be applied to the sums secured by this Security Instrument, whether or not hen due, with
any excess paid to Borrower, If Borrowsr abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may coliect the insurance proceeds.
Lender may use the proceeds to repair o: rastore the Proparty or to pay sums secured by this Security Instrumant,
whaether or not then due. The 30-day pericd wliil begin when the notice Is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extand
or postpone the due date of the monthly paymants referred to Jn pasegraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Proparty is acquired by Lender, Borrawer's right to any insurance policies and
proceeds resuitiry from damage to the Property prior to the acquisition shall pass to Lender 1o the extant of the
sums secured oy-thig Sacurity Instrument immadiately prior to the acquisition.

&. Occupancy, Fresrrvation, Maintenance and Protection of the Proparty; Borrower’s Loan Application;
Leaseholds. Borrowsr sholl occupy, establish, and use the Property as Borrower's principat retlidence within 80 days
aftar the execution of thia Zexzurity Instrument and shall continue to accupy the Property as Borrower's principal
residence for at least one year vfter the date of occupancy, uniess Lender otherwise agrees in writing, which
consent shall not be unreasonesly withheid, or unless extenuating circumstances exist which are beyond Borrower's
control. Borrower shall not destrov, damage or impair the Property, allow the Property to detariorate, or commit
waste on the Property. Borrower sival' pe in default if any forfeiture actlon or proceeding, whether clvil or eriminal, is
bagun that in Lender's good faith judgmunt could result in forfeiture of the Property or otherwise materially impair
tha lien created by this Security Instrumant nr Lender's security interest, Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or procaeding to be dismissed with a ruling that, In
Lender's good faith determination, precludes {ar’aiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Insirument or Lander's sacurity interest. Borrower shall atso be in
defaulit if Borrower, during the loan application process, jave materially false or inaccurate information or statemants
to Lender for failed to provide Lender with any material information) in connaction with the loan evidenced by the
Note, including, but not limited to, representations concarring Borrower's occupancy of the Property as a principal
residence. If this Security Instrument ig on a leasehoid, Boirowar shall comply with all the provisions af the lease. i
Borrower acquires fee title to the Property, the leasehold and tha fae title shall not merge unless Lender agrees to

the merger in writing.

7. Protection of Lender's Rights in che Property. If Borrower fally to parform the covenants and agreements
contained in this Security Instrumant, or there is a legal proceeding that sazy significantly atfect Lander's rights in
the Property {such as a proceeding in bankruptcy, probate, for condemnaiiniios forfeiture or to enforce laws or
ragulations), then Lender may do and pay for whatever is necessary o protect (2 vafue of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by & iien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entzrinp.an the Property to make
rapairs. Alithough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of dorrowar securad by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, thes: amounts shall besr
interest from the date of disbursement at the Note rate and shall be payable, with interest, upan wntice from Lender

to Borrower requesting payment.

8. Mor¢gage Insurance, !f Lender required mortgage insurance as a condition of making the loan securad by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shail pay
the premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage i not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
pramium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accapt,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymants may no longer
be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender
requires} provided by an insurer approved by Lander again becomes available and is obtained. Borrower shail pay tho
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the raquirement for




UNOFFICIAL COPY




UNOFFICIAL COPRY, .

mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspactions of the Property. Lender shall
give Borrower notice at the time of or prior to an inapection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, diract or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in iieu of condemnation, are hereby

assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess paid to Borrower, In the avent of a partial taking of the
Proparty in which the fair market value of the Property Immediately before the taking is equal to or greater then the
amount of the sums sacured by this Security Instrumant immediataly before the taking, unless Borrower and Landor
otherwise agrea.in writing, the sums secured by thia Security Instrument shall be reduced by the amount of the
proceeds multipii=d by the following fraction: (a) the total amount of the sums secured immediately bofore the
taking, divided by (b!.the fair market velue of the Property immediately before the teking. Any balanco shall be pald
to Borrower. In the erent of a partial taking of the Proparty in which the talr market vaiue of the Proparty
immediately before tho tuking is legs than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othearwvise agree In writing or unleas applicable law otherwise provides, the procaeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by aorrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim foir-dzmages, Borrower failg to respund to Lender within 30 days alter the data tha
notice is given, Lender is authorized to collest and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Sacurity Instrument, whether or not then dua.

Unless Lender and Borrower otherwise agroe in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymerits referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance By Lender »ir2 a2 Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Seear'iv Instrumant granted by Lender to any suacessor in
interest of Borrower shall not operate to release the liability of t!ie original Borrower or Borrower's successors in
interast. Lender shall not be required to commaence proceedings agai=st any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured uy this Security Instrument by reason of
any demand made by the original Borrower or Borrower's successors \n intzrast. Any forbearance by Lender in
axercising any right or remedy shall not be a waiver of or preclude the exescine of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. Tnc covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowaer, subjact to tha
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and sevsral. Any Borrower who
co-signs this Security Instrument but does not executa the Note: (8) is co-signing this Security Instrumant only to
mortgage, grant and cenvey that Borrower's interest in the Property under the terms of this Sesurity Instrument; (b}
is not personally obligated to pay the sums secured by this Security instrument; and (¢} agreas-that Lender and any
other Borrower may agree to extand, modify, forbear or make any accommodations with regard *5 the terms of hig

Security Instrument or the Nota without that Borrower's consent,

13. Loan Charges. |f the foan secured by this Security Insirument is subject to a law which sets maximum ican
charges, and that law is finally interprated so that the interest or other loan charges coliected or to be collected in
connection with the loan exceed the permitted fimits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrowear which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
raduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law raquires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deamed to have been given to Borrowsr or Lender when
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given as provided in this paragraph.

15, Governing Law; Severabllity. This Security instrumant ahall be governed by fedaral law and the law of the
jurisdiction in which the Property is located. In the evant that any provision or clause of this Security Instrument or
the Note conflicts with applicahle law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end ths provisions of this Security

Instrument and the Note are declared to ho sevorabie.

16. Borrower's Copy. Borrower shall ba given one conformed copy of the Note and of this Security Instrumant,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or eny
intetast in it is sold or tranafarred {or if a baneficial intarast in Borrowaer is sold or transfaerred and
Borrower ig not a natural person) without Lender's prlor written consent, Lender may, at its option, require
immediate payrient in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lende+if exercise ig prohibited by federal law as of the date of this Security instrument,

If Lender exarcises ihi3 option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not lass than 30 days iwom tha date the notice is deliverad or mailed within which Botrowar must pay all sums
sacured by this Security ineirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitad by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnscar2. \f Borrower meets certain conditions, Borraower shall have the right to have
anforcement of this Security Instrumant discontinued at any time prior 1o the earlier of: {a) b days {or such other
perlod as applicable law may apecify for reinatatement) bafore snle of the Property pursuant to any powor of sale
contained in this Security Instrument; or ju)entry of a judgment enforcing this Security Instrument, Thosa
conditicns are that Borrower: (a) pays Lendsi il sums which then would be due under this Security Instrument and
the Note 2s If no acceleration had occurred; (bj-cires any default of any other covanants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrumert;.including, but not limited to, reasonable attorneys' fees; and
{d) takas such action ey Lender may reasonably requ.re tu assure that the fien aof thls Security Instrument, Lender's
rights in the Property and Borrower’s obligation to pay t1e sums sacured by this Security instrumant shall continue
unchanged. Upon reinstatement by Borrower, this Security tnztrumant and the abligations secured hareby shall
remain fully effective as if no acceleration had occurrad. Howaver. this right to reinstate shall not apply In the case

of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial interast in the Note (togather with this Security
Instrument) may he sold one or more times without prior notice to Boricwar. A sale may result in a change in the
entity {known as the “Loan Servicer") that coliects monthly payments due ur.der the Note and thig Security
instrument. There alse may be ana or more changes ot the Loan Servicer unielzad to a sale of the Note. If there la a
change of the Loan Servicer, Borrower will be givan written notice of the change in accordance with paragraph 14
above and applicable law. The notice will state the name and address of the new .oan Servicer and the address to
which payments should be made. The notice will also contain any other information requiied by appiicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, dispo%ai, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ei®a 10 do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentencas shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally

recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuat knowledge. If Borrower learns, or is notifled by any governmental
or regulatory suthority, that any removal or other remediation of any Hazardous Substance aftecting tha Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmentsl Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde
and radicactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

95249, 5
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedles. Lender ahall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securlty Instrument (but not prior to acceleration under paregraph 17
uniess applicable law provides otherwise). The notice shail specify: (a) the default; (b} the action required 1o cure the
default: {c) a date, not lass than 30 days from the date the natice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Saecurity Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrowor of the right to reinstate after acceleration and thae right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
toraclosure. If the default is not cured on or before the date specified in the notice, Lander at its option may require
immediate payment in full of all sums gecured by this Security Instrument without further demand and may foraciose
this Security Instrument by judicial procesding. Lender shall be entitled to coflect all expenses incurrad in purauing
the remedles provided in this paragraph 21, including, but not limited to, reasonable attorneys' feas and costs of

title evidence.

22. Release. Upan payment of all sums secured by this Sacurity Instrument, Lender shall release this Sacurity
Instrument without charqe to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead. 3orrower waives all right of homestead exemption in the Property

24. Riders to this Security Insti:ment. If one or mors riders are executed by Borrower and recorded together
with this Security Instrument, the covinents and agreements of each such rider shall be Incorporated into and
shall amend and supplement the covensris.and agreements of this Security Instrument as if the rider(s) were &

part of this Security instrument. |Check applicable box(es}}:
() Second Home Rider

| 1 Adjustable Rate Rider »
[ | Condominium Ricer

[ ] Graduated Payment Rider
[ | Planned Unit Develurment Rider

D4 Balloon Payment Rider
[ ] Other{s) [specify]

| ] V.A. Rider
[ }1-4 Family Rider

{ | Rate Improvement Rider
| ] Biweekly Payment Rider

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covinants contalned in this Security
Instrument and in any rider(s) executed by Borrower and recorded with It.

Withessas:

R

/,

s

m%b Auee—" ISeal
X
/fl

Vi ma Tt rCid_
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider”) is made 04/10/95, and amends a Note in the amount of
$43,335.00 (the “Nota") made by the person{s) who sign below ("Borrower”} 10
CITY FEDERAL FUNDING AND MORTGAGE CORPORATION ("Lender")
and the Mortgage, Deed of Trust or Security Deed {the "Sacurity Instrument™) dated the same date
and given by Berrower to secure repayment of the Note.

In addition to the agreements and provisions made in the Note and the Security instrument, both
Borrower and Lender further agree as foilows:

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON 4/14/10 (THE "MATURITY DATE"), BORROWER
MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN DUE. THIS I5
CALLED A "BALLOO% PAYMENT", THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT

TIME.

At least ninaty (30) but net rore than one hundred twenty {120) days prior to the Maturity Date, Lender
must send Borrowar & notice viiich states the Maturity Date and the amount of the "balioon payment” which
will be due on the Maturity Date tuseuming ail schaduled payments due batween the date of the notice and
the Maturity Date are made on time;

. {Senl}

BALLOON RIDER 5
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DUE-ON-TRANSFER RIDER

Notice: This rider adds & provision to tha Security Instrument allowing the Lender to require ropayment

of the Note in full unon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is made on 04/10/95, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security instrumant’} of the
game date given by the undersigned (the "Borrower"] to secure Borrower's Note to

CITY FEDERAL FUNDING AND MORTGAGE CORPORATION

(the "Lendar") of the sama data (tho “Nots") and covaring the proparty described in the Security

instrument and located st:
5654 S. Christlana
Chicago, L 60429

{Property Address)

Amended Covenant, in'zddition to the covenants and agreements made in the Security Instrumant,
Borrower and Lender further Covenant and agree as follows:

A. TRANSFER OF THIS FROPERTY OR A BENEFICIAL INTEREST
IN BORROWER

Uniform Covenant 16 of the Security Instrumant is amendad to read as follows:

16. Transter of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property

or any interest in it is sold or transferred (or if a't eneficial interest in Berrower is sold or

transferred and Borrawer is not a natural person) witnout Lender's prior written consent, Lender may,
8t its option, require immaediate payment in full of sums sacured by this Security Instrument. i
Borrowar {ails to pay these sums priar to the expiration »! this period, Lender may invoke any remedies
permitted by this Security Ingtrument without further notice o demand on Borrower.

If Lender exercises this option, Lender shail give Barrower r.ot.ce of acceleration, The notice
shall provide a petiod of not less than 10 days from the date the notirs-i8 delivered or mailed within

which Borrower must pay all sums secured by this Security Instrument, if Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remeuiss permitted by this Security

Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covaran’ contained in this

Due-On-Transfer Rider.
gl% ,];!QJQ_/_—::" {Seal
x (sar .
ey
L ety 7 25 e lSen))

(Seal)

{Seal) Yoo
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STATE OF ILLINOIS, COOK County ss:

e U [ms F

, &l&rC/ér
'vjfbf__\.*mw otary Public in and for said county and state do hereby certify that Alex Garcla

personally known to me to/be the same person(s) whose name(s) subscribed to the foregoing instrument appeared

before ma this day in person, and acknowledgsd that he signed end delivered tha salo instrumant as his/her/their
tree voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 04/10/95,

My Commlgtlon expires: Sy A '
M. 1»-—-4\)

NOTARY PUB

" CIAL SEALT
OFF s CURMAN

EW
NO?ARY PUBLIC, STATE OF JLLINOIS

MY COMMISSION EXPIRES 1/16/96
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52?/1 8[/#/( 4

Fhodes Dale and Cilbect's Subdivision
half of the North East quortar of tha
14, Townshin 38 North, Rar,s 13, East
Meridian in Cook County, 1llizole.
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