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*This Mortgage renews, amends

and reatates in its entirety 4239502

the Mortgage dated_7/13/88 *

and recorded on 1/29/88
as Document Number B8340004

in k County, IL.
All amounts outstanding
under the Mortgage reneved
hereby shall be deemed
outstanding under and
secured by this Mortgage,

DEPT-01 RECORDING $19.00

T800D3 TRAN 7721 04/11/99 15102400
. 58 $CGE R—-95-239F02

* (RENEWED, AMENDED & RESTATED
RECORDED 2/14/94 AS DOCUMENT . {O0K COUNTY RECORDER

NO. 94142002,
RENEWED, AMTED AD RESIATED

46670773 Equity Credit Line Mortgage

THIS EQUITY CRELYT LINEMORTGAGE is made this 23rd dayof January, 1995
betweenthe Mortgagor,  Miclia2]l Barnett and Angela M. Barnett, his wife

(herein, "Mostgagor"),

and the Mortgagee, The Northern Trust Comzany, sn Jllinois banking corporation, with its main banking officeat 50South

LaSalle Street, Chicago, Illinois 60675 {hesetn, "Mortgagee®), .

WHIEREAS, Mortgagor has entered into The Northern Trust Company Equity Credit Line Agresment (the "Agreement”)

dated  yangary 23, 1995 » pursrsrat to which Mortgagor may from time to time borrow lrom

Mortgagee amounts not to exceed the sggregato outstanding principal balanceo!  $58,000. 00

(the “Maximum Credit Amount”), plus interest thereon, r/hich interest is payable at the rate and at the times provided for

in the Agreement. All smounts borrowed under tho Ap:csment plus interest thereon are due and payablp on
June 15, 2000  or such later date as Mortgsger shall agres, but in no event more than 20 years after the

date of this Mortgage:

NOW, THEREFORE, to secure to Mortgagee the repsymeit-of the Maximum Credit Amount, with interest
thercon, pursuant 1o the Agreement, the psyment of all sums, with int<rcat therson, advanced in accordance herewith to
protect the security of this Mortgage, and the performance of the covenants 8 d syresments ol Mortgagor herein contained,
Mortgagor does hereby mortgege, grant, warrant, and convey to Morigagee the Property Jocated in the County of

Cook +Stateol llinois, which has the streetacdiraof

16 Reba Court, Morten Grove, IL 60053
{hercin "Property Address”), legelly described as:

IOT 15 IN LEO BRANDESS SUBDIVISION PART OF THE WEST 1/2 OF THE SOUTHNEST 1/4

OF SOUTH CENTRAL 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 13, ©ASL OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index Numb_cr 10-20-414~055

TOGETHER with all the improvements now or heresfter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or herealter attached to the property covered by this Mortgage; and all of the foregoing, together with said

property (or the lesszhold estate if this Mortgage is on a leasehold) are herein referred to a8 the *Property”.
Martgagor covenants that Mortgagor is lawlully seized of the estate hereby conveyed and has the right to mortgage,
grant, and convey the Property, and that Mortgagor wili warrant and defend generally the title to the Property sgainst all

"* claims and demands, subject to any mortgages, declarations, easements, or restrictiona fisted in e schedule of excoptions

to caverage in any title insurance policy insuring Mortgagee's interest in the Property,
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COVENANTS, Mortgagor covenants and sgrees a3 {ollows:

., Payment of Principal and Interest. Mortgagor
chall promptly pay whan dus the principal of and interest
on the indebtedness incurred pursuant to the Agreement,
together with any leca and charges provided in the
Agreement.

2 Application of Payments. Unless applicable law
provides otherwise, all payments reccived by Mortgagee
under the Agreement and parsgraph 1 hercol sholl be
spplicd by Mortgagee lirst in payment of amounls payable
to Mortgages by Mortgagor under this Mortgage, then to
intercst, feos and chargea payable to pursuant to the
Agrecment, then to the principal amounts outstandiag
under this Agreoment,

If Mortgagor s paid any precomputed finance
charge, upon Moripagor's payment of the entire
outstanding principal elance and termination of the
Bquity Credit Line, Mozt zor shall be entitied to a relund
of the unearned portionofui-<h prepaid finance charge in
en smount not less than the zcmount that would be
calculnted by the sctustis! racihod, provided that
Mortgagor ghall not be entitled to Ly refund of leas than
$1.00. For the purposes of this piragesph the term
*sctusrisl method™ shall mean the. method of aliocating
payments made on a debt between tho outsta iding balance
ol the obligation and the precomputed fiwrc charge
pursuant to which a payment io applied first 1o thosscived
precomputed finance charge and any remaindor is
subtracted from, or any deliciency is added to the
outstanding balance of the obligation.

3, Charges; Liens, Mortgagor shall pay or cause to be
paid ull taxes, asscasments, and other charges, fines, and
impositions attributable to the Property that may attain a
priority over this Mortgage, leaschold payments or ground
rents, if any, and all payments due under any mortgage
disclosed by the title insurance policy insuring
Mortgagee's interest in the Property (the "First
Mortgage"), if any. Upon Mortgagee's request, Mortgagor
ghall promptly furnish to Mortgegee receipts evidencing
payments of amounts due under this paragraph,
Mortgagor shall promptly discharge any lien that has
priority over this Mortgage, cxcept the lien of the First
Mortgage; provided, that Mortgagor shall not be required
to discharge any such lien 60 long as Mortgagor shall agree
in writing to the payment of the obligation secured by such
lien in a manner acceptable to Mortgagee, or shall in goad
faith contest such lien by, or defend enforcement of such
lien in, legal proceedings that operste to prevent the
enforcementof the lien or forfeitureof the Property or any
part thereof,

4, Hazard Insurance. Mortgagor shall keep the
improvements now existing or hereafter erected on the
Property insured against loss by [ire, hazards included
within the term "extended coverage®, and such other

.. hazards ss Mortgagee may require and in such amounts

and for such periods as Mortgagee may require; provided,
that Mortgagee shall not require that the amount of such

&-—1217018 ($40%)
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coverago exceed that amount of coverage required Lo pay
the tots! amount sacured by this Mortgage, taking prior
liena and ca-insuranceinto sccount,

The insurance carrier providing the insurance shalf be
chosen by Mortgagor and approved by Mortgagee (which
approval shs!! not be unreasonably withheld). All
premiums on insurance policies shall be paid in & imely
manner, All insurance policies and renewals thercol ghall
be in {orm sccoptable to Mortgages and shall includo o
standard mortgsge clauso in favor of and in form
acceptable to Mortgages, Mortgagor shall promptly
furnish to Mortgages all renswal notices and all receipts
for paid premiuma, In the event of loss, Mortgsgor sholl

ive prompt notice to theinsurance carrier and Mortgagee,
ortgages may make proof of 1oss il not tnade promptly
by Mortgegor,

Uniess Mortgagee and Mortgagor otherwise agreo in
writing, Insurance proceeds shall be applied to restoration
or repair of the Property dameged, provided such
reatoration or ropair is economicaily feasible and the
gocurity of this Mortgage is not thereby impaired, 11 such
restoration or rﬂmir is not economically {easible or if the
security of this Mortgage would be Impaired, theinsurance
proceeds shall be applied to the sums secured by this
Mortgage, with the exceas, i{ any, paid to Mortgagor. l{ the
Property is sbandoned by Mortgagor or if Mortgagor fails
to respond to Mortgagee within 30 days from the date
nolico is mailed by Mortgagos to Mortgegor, that tho
mnsurance carrier offers to soitie a claim lor insorance
beostits Mortgageo is authorized to collect and apply the
inaurance proceeds st Mortgagee's option either to
restceat.on or repair of the Property or to the sums
secured oy this Mortgage,

Uniess Morizagee and Mortgagor otherwise agree in
writing, any such arplication of proceeds to principal shall
nos extend or postzone the due date of the payments due
under the Agreeniert o; change the amount of such
payments. I under pe:ugragh 19 hereof, the Property is
acquired by Mortgagee, all vight, title, and interest of
Mortgagor in and to sny insurance policies and in and to
the proceeds thereo! resultitg f-om damage to the
Property prior to the salo or scruisition shall 10
Mortgagee to the extent of the surip-tecured by this
Mortgsgeimmediately prior tosuch sate 9racquisition,

5. Prescrvation and Maintenance of Property,
Lesscholds; Coadominiums; Planoed  Ubit
Developments. Mortgagor shall keep the Property in
good repair and shall not commit wesie or permit
impairment or deterioration of the Property and shall
comply with the provisions of any leasa if this Mortgage is
on a leasshold. If this Mortgage is on u unit in o
condominium or a planned unit development, Mortgagor
shall perform all of Mortgagor's obligations under the
declaration or covenants creating or governing the
condominium or planned unit development, the bylaws

-
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and regulstions of the condominium or planned unit
development, and constituent documents. If
condominium or planned unit development rider is
exsouted by Mortgagor and recorded together with this
Mortpage, the covensnts and agreements of such rider
shall be incorporsted into and shall amend and
supplement the covenants and agreements of this
Mortgege asif the rider were a part hercol.

6. DProtection of Mortgagee's Security. If Mortgegor
fails ta perform the covensnts and sgreements contsined
in this Mortgage, or if any action or proceeding is
commenced that materially sffecta Mortgsgee's interestin
the Property, including, but not limited 10, any proceeding
by or on behall of a prior mortgagee, eminent domain,
ingoivency, code enfarcement, or srrangements or
proceedings involving s bankrupt or decedent, Mortgagee,
at Mortgagee's option. upon notics to Mortgagor, may
make ruch appearances. siaburse such sums and take such
sction o3 is necessary 1o nrotect Mortgages's intarest,
including, but not limited 1=, cisbursement of reasonable
attorncys’ feca snd entry upcn the Property to make
repairs,

Any amounts disbursed by Mo tzagee pursuant to
thisp puragraph 6, with interest thercon, shell become
additions! indebtedness of Mortgagor sacvicd by this
Mortgage. Unless Mortgsgor and Mortgagee agreio other
terms of payment, such amounts shall be payable upon
Mortgagea's demand and shall bear interest from 11e zinte
of disbursement at the rate payable from time to tim: 0
outstanding principal under the Agreement. Nothing
contsined in this paragraph 6 shall require Mortgagee to
incur any expense or take any action hereunder.,

7. luspection. Mortgages may meke or cause fo be
made reasonable entries upon and inspections of the
Property, provided that Mortgagee shall give Mortgagor
notice prior to any such inspection specifying reasonable
cause therefor relsted to Mortgagee's interest in the
Property.

8. Condemnstion. The procceds of any award or cleim
for damages, direct or consequentisl, in connection with
any condemnation or other taking of the Property, or part
thereof, or for conveyance in liev of condemnation, are
hereby assigned and shall be paid to Mortgagee, In the
event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Mortgage, with the
excess, if any, paid to Mortgagor. In the event of partial
taking of the Property, that {raction of the proceeds ol the
eward with a numerator equal to the total of Loans and
other amounts secured immediately belore the taking, and
s denominstor equal to the velue of the Property
immediately belore the taking, shsll be applied to the
sums sccured by this Mortgage, and the excess paid to
Mortgagor,

Il the Property is abandoned by Mortgagor, or if, a{ter
notice by Mortgagee to Mortgagor that the condemnor has
oftered to make an award or settle a claim for damages,
Mortgagor fails to respond 1o Mortgagee within 30 days
.. after the date such notice is mailed, Mortgagee is

suthorized to collect and apply the proceeds, at
Mortgagee's option, either to restoration or repair of the

ﬂ‘-1217018 (400

property o to the sifma secured by thisMortgage,

Unless Mortgagee and Mortgegor otherwiss agree in
writing, any such spplicatlon of proceeds 1o principal shall
not extond or posipone the dus date of the amount duc
under the Agreement or change the amount of cuch
peyments, ‘

9. Mortgagor Not Released, No extension of thetime
for payment or modification of any other term of the
Agresment or this Mortgnﬁe ﬂanwd by Mortgagee 10 any
guccessor in interest of the Mortgagor shall operate to
release, in any menner, the liability of the original
Mortgagor and Mortgagor's successors in interest,
Mortgages shall not be required to commaence proceedings
against such asuccessor or refuss to extend time for
payment or otherwise modily by reason of sny demand
made by the original Mortgagor and Mortgagor's
Aucceasors in interest, _
10. Forobearsnco by Mortgsgee Not 8 Waiver, Any
forobearsnce by Mortgsges in exercising any right or
remedy under the Agresment, hereunder, or otherwise
allorded by applicable [aw, shall not be s waiver of or
preclude the exercise of any such right or remedy, The
procurement of insurance or the payment ol taxes or other
liena or charges by Mortgafoe ghall not bo a waiver ol
Mortgages's right 1o accelerate the maturity of the
indebtedneaasecured by this Martgege.
1, Successors snd Assigns Bouad; Joint sad
Several Liability; Captions, The covensnts and
sgreoments herein contained shall bind, and the rights
hereunder ghall inure to, the reapective successors and
ass'gns of Mortgages and Mortgagor, subject to the
provisions of parsgraph 16 hereol, All covenants and
agizerients of Mortgagor shell be joint and seversl. The
captions and headings of the paragraphs of this Mortpege
are lor convonience only and are not to bo used tointerpret
ot define the rovisions hereol, '
12, Legislatior” A'fecting Mortgagee's Rights. If
enactment or oxpieatica of applicable laws hag the effectof
rendering any proviaicn of the Agreement or this
Mortgage unenforceabls moordinf to its terms,
Mortgagee, at its option, rat Y roquire immediate psyment
in tull of all sums secured by this Mortgage and may
invoke any remedies permitted oy ravograph 18,
13, Notice, Except for sny notice-required under
applicable law to bo given in anothar wenner, (a) any
notice 1o Mortgagar provided for in this Murigage shall be
iven by mailing such notice by certified mail «ddressed to
ortgagor at the Property Address or av-such other
address ss Mortgagor may designate by notice to
Mortgagee as provided herein, and (b) sny notice to
Mortgagee shall be given by certilied mail, return receipt
requested, to Martgagee's address stated herein or 10 such
other address as Mortgagee may designate by notice to
Mortgagor ss provided herein, Any notice pravided for in
this Mortgage shall be deemed to have been given to
Mortgsgor of Mortgages when given in the manner
designated herein.
14, Governing Law; Soverability, This Mortgage shsll
be governed by the laws of Illinois, In the event that any
provision or clause of this Mortgage or the Agreement

(LT
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conflicta with applicable laws, such conllict shall not affect
other provisions of this Mortgage or the Agreement which
can be given elfect without the conflicting provision, and
to this end the provisions of this Mortgage and the
Agrecmont are declared to be severable; provided that
ortgages may exercise its termination option provided
in paragraph 12in theevent of changesin law after thedate
of the Mortgage.
15. Mortgagor's Copy. Mortgagor shall be furnished »

conlormed copy of the Agreernent and of this Mortgageat -

the time of execution or alter recordstion hereol.

16. Traasler of the Property; Assumption. To the
extent permitted by law, if all or any part of the Property or
an interest therein, including without limitation any part
ol any beneficial interest in any trust holding title to the
Property, is sold or transferred by Mortgagor without
Mortgsgee's prior vieiiten consent, Mortgagee may, at
Mortgagee's option, dec'are all the sums secured by this
Mortgageto beimmediatiy due and payable,

17. Revolving Credit Lozn, This Mortgags is given to
secure u revolving credit loan vitvss and until such loan is
converted to an installment iv2a fas provided in the
Agreement), and shall secure not Gn'y presently existing
indebtedness under the Agreemcnt but also future
advances, whether such advances are oblipatzvy or to be
made at the option of Mortgagee, or otherwise, as.22e mado
within 20 years from the date hereo!, to the san ¢ exlent ag
il such future advances were made on the date Ol the
execution of this Mortgage, although there may o no
advance made at the time of execution of this Mortgan<
and although there may be no indebtedness secured hersby
outstanding at the time any advancs is made. The lien of
this Mortgage shall be valid ss to a!l indebtedness secured
hereby, including future advances, from the time of its
liling [or record in the recorder’s or registrar’s office of the
county in which the Property is located. The total amount
of indebtedness secured hereby may increase or decresse
from time to time, but the total unpaid principal balance
of indebtedness sscured hereby (including disbursements
that Mortgagee may make under this Mortgage, the
Agreement, or any other document with respect thereto)
atany one time outstanding shall not exceed the Maximum
Credit Amount, plus inierest thereon, and any
disbursements made for payment of taxes, special
assessments, or insurance on the Property and interest on
guch disbursements (all such indebtedness being
hereinafter relerred to as the maximum amount secured
hereby). This Mortgage shall be valid and have priority to
the extent of the maximum amount secured hereby over
all subsequent liens and encumbrances, including statutory
liens, excepting solely taxes and assessments levied on the
Property given priority by law.

18, Acceleration; Remedies. Upon Mortgagor's breach
of any covenant or sgreement of Mortgagor in this
Mortgage, including the covenants to pay when due any

- s
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sumd secured by this Mortgage, or the occurrence of an
Event of Defoult under the Agreement, which Bvents of
Default are incorparated herein by this reference as though
st forth in full herein, Mortgages, at Mortgagee's option,
may declare all of the sumsa secured by thia Mortgags to bo
immediately due and payable without further demand,
may terminate the availability of loans under the
Agreement, and may [oreclose this Mortgage by judicial
K;oceeding; provided that Mortgagee shail notify

ortgagor at least 30 days before instituting sny action
leading to repossession ar loreclosure (except in the case of
Morigagor's sbandanment of the Property or other
extreme circumatances), Mortgages shall be entitled to
collect in such proceeding all expenses of foreclosure,
inciuding, but not limited .to, reasonable attorneys' fees,
and costs of documentary evidence, abstracts, and title

reports,

All remedies provided in this Mortgage are diatinct

and cumulative to sny other right or remedy under this
Mortgage, the Agreement, or afforded by law ar cquity,
and may be exercised concurrently, independently, or
successively. ‘
19. Assignment ol Reats; Appointment of
Receiver; Mortgagee in Possession. As additional
security hereunder, Mortgagor hereby assigns 1o
Mortgagee the rents of the Property, provided that
Mortgagor shall, prior to acceleration under parsgraph 18
hereof or abandonment of the Property, have the right to
collect and retain such rents as they become due and
payable,

Upon accelerstion under paragraph 18 hereo! or
abandonment of the Property, and st any time prior 10
jaivial sale, Mortgeges, in person, by afent, or by
judirislly appointed receiver, ghall bo entitled to enter
upon, 12ke poasession of and manage the Property and to
coilect thie reats of the Property including those past dus,
All rents eoiiccted by Mortgages or the receiver shall be
applied first to payment of the costs of management of the
Property and cotl=ction of rents including, but notlimited
to receiver's fees, prorniums on receiver's bonds, and
reasonable attorneys’ lecs, <nd then to the sums secured by
this Mortgage, Mortgages snd the receiver shall beliable to
account only for those rents acusally received,

20. Release. Upon payment ‘a tull of all amounts
secured by this Mortgege and-eimination of the
Agreement, Mortgagee shall releasé tnis Mortgage without
charge to Mortgagor. Mortgagee sheli cay all costs of
recordation of the release, if any.

2l. Waiver of Homestead. To the extent permitted by
law, Mortgagor hereby releases and waives all rights under
and by virtue of the homestead exemption laws of lllinois.

IN WITNESS WHEREQF, Mortgagar has executed

thisMortgage,

<. . /'\ AM.{/"" MM‘

Morgngor  Michael Barnett

&-1217018 ipeom
1w

Mc:g}{auof Angela M. Bérmett
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State of Ulinois
County of 8§

I, the undorsigned . 8 Notary Public in and {or sald county snd stats, do hcrcby
cemfy that Michael Barnett and Angels M. Barnett sppeared befora me this day in
person, and scknowledged that they signed and dellvered the sald inatrument 88 thejr
free and voluntary act for the uses and purposes therein sat forth,

Given under my hand and official sca), this < &/ Eia ﬁ of F;SA"-U Al [ f?
leipd &%M

NOTARY PUBLIC

My commission expires )12 G77

Mai! To: The Northern Trust Com pany .
Attn: Hone Loan Center - Post Closing B-A
50 South Lade!ls Street
Chicago, - '

% CIEHICILL e
g nonBEEET . Filiom
Lz
MY cowxr:crc ”"T;,{E‘ﬂ lt“"l";o#

This Document Prepared By:
The Northern Trust <ompany
30 South LaSalte Street
Chicago, JHlinois 60675
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