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ILLINOIS
HOME EQUITY LINE OF CREDIT MORTGAGE
{(Securing Future Advances)

THIS MORTGAGE is made on "“ \L[ . 1435 . Tha rmortgagor is
Wi E

James A. Sauls and Nathlesp Burgess , 1%
This Mortgage is given to Chase Manhattan Morfpage Corporation, a Delaware corporation whoge
address is One Chase Square, MC-4, Rochester, New York 14843. |n this Morigage, the terms “you,”
*your” and "yours” refer to the mortgagor(s). The terms "we,” “us" and "our” retar to Chase Manhattan

Mortgage Corporation.

Pursuant to @ Home Equity Line of Credit Agraement dated the same date as this Morigage
("Agreement”), you may inctur maximum unpaid loan indebtedness (exclusive of interest thereon) in
amounts fluctuating from time to time up to the maximum principal sum outstanding at any time of

Thirty-Five Thousand and No/100 —-~- remmuresem e ———— Dollars
us. % 35,000.00 ). The Agreement establishes the rate(s) of interest 1o charged
thereundar and provides for a final scheduled instalimant dua and payabie on _ﬁ;@f%__
You agras thiat this Mortgage shall continue to secure alf sums now or hereafter advanced under the
torms of the fgreemant Including, without limitation, auch sums that are advenced by us whother or
not at the tkne e sums are advancaed theto is any principal sum cutstanding under the Agroement.
The parties herso-intend that this morigage shsll secure unpaid balances, and all other amounts due
to us hereunder anu under the Agreement.

This Morgage secaras to us: (a) the repayment of the debt evidenced by the Agreement, with
intgrast, and all refinancar,s. tenewals, extensiona and madifications of the Agraement; (b} the paymont
of ali othar sums, with ilorest, advenced under this Mortgage to protect the secusity of this Mortgage;
and (c} the performance of ysur crvenants and agreements under this Mortgage and the Agreement,
For this purpose and in consigaeration of the debt, you do hereby mortgage, grant, convay and warrant
(unless you are an flinais land trus!, . which case you mortgage, grant, convey and quitclaim} to
us and our successors and assigns the property located in _FHANBBLRN— C O County,
Hiinpis and more fully described in Exhioit A, which is attached herato and made a part hereo!, which
property is more commonly known as_Y57d CHURCH St., EVANSTON, Il 60201.

UPronen; $udtass™, tereuy roleasing arnd waiving al rights under

and by virtue of the homestead exemption ta~s of Minocis; <44 Oubﬁ'.i/_‘l’u d

Pans (012 - HOS -0 P . DEFF-D1 RECURDING $31.50
THO0LY O THAW G440 G4/ 1L/90 13:37:00

‘(h/a/s document wee preparad by end, after recording, should be retumed3;3s + RY #~—95-—-23¢4 18
to: Chase Manhattan Home Equity Services. P.O. 82074, Acchesier. NY 14BRRN CUUIRTY HECDRDER

TOGETHER WITH all the improvemants now or herea t~: erected on the property, and all
oasements, rights, appurtenances, and fixtures now or hareattar e-pert of the property. Al
replacements and additions shall also be covered by this Mortgage. A’ of the loregoing is referred 1o

in this Mortgage as the "Property.”

YOU COVENANT that you are lawfully seized of the estate herety ronveyed and have the right
to morgage. grant, convey and, if you are not an Hingis land trust, then alio warrant the Property
and that the Propenty is unencumbered, axcept for encumbrances of record ns of the date hereof.
Unless you are an fllinois land trust, you warrant and will defond generally the title-i> the Property
against all claims and demands, subject to any encumbrances of record as of the data hereof.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, (nterest and Other Charges. You shall pay whe'..cue the
principal of and interest owing under the Agreement and all other charges due under the Agreement.

2. Payments of Taxes and insurance. You will pay, when due, all laxes,
assessments, leasehold payments or ground rents (if any), and hazard insurance on the Property and

mortgage insurance (if any).

3. Application of Payments. Unless applicable law provides otherwise, ail payments
received by us under the Agresment and paragraph 1 may be applisd by us first to interest and other
charges payable under the Agresment and then to the ramaining principal balance under the

Agreement.
4. Prior Morigages; Charges; Liens. You shall parform all of your obligations under

any mortgage, deed of trust or other sacurity instruments with a iien which has priority cver this
Mortgage, including your covenants to make payments when due. You shafl pay all taxas,
assessments, chargaes, fines and imposiions atiributable to the Property which may attain priority over
this Mortgage or any advance under this Mortgage, and lsasehold payments or ground rents, i any.
Upon our request, you shall promptiy furnish to us all notices of amounts to be paid under this

paragraph and receipts evidencing any such payments yau make directly. j%/
,///
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You shall promptly discharge any lien {other than &
application or in any title report we obtained) which has priority over this Mortgage ar any advance to be

made under the Agreament or this Mortgage.

5. Hazard insurance. You shall keep the Propenty insured against loss by fire, hazards
included within the term "extended coverage” and any other hazards, including floods or fiooding, for which
we roguire insurance. This insurance shall be maintainad in the amounts and for the periods that we
requira. You may choose eny insurer subject to our approvel, which shall not be unreasonably withheld.

Insurance policies and renewais shall be acceptable 1o us and shall includo a standard

it we reguire, you shail promptly give us all receipts of pald premiums and renowal

mortgagee clause.
Wea may makoe proof of loss i# you do

notices. You shall promptly notify the insurer and us of any loss,
not promptly do so.

Insurance proceeds shall be applied to restora or repair the Property damaged, if
restoration or repair is economically feasible and our security would not be lessened. Othsrwise,
insurance proceeds shall be applled to sums secured hy this Mortgage, whether or not then duea, with any
excess paild to you. if you abandon the Property, or do not answer within 30 days our notice to you that
the insurer has offered to sattle a claim, thon we may collect and use the proceeds to repair or rostore
the Properdt cr to pay sums secured by thia Morngage, whether or not than due. The 30-day period will

begin whan nriice is given.

Any application of proceeds to principal shall not require us 10 extend or posipona the
due date po! monthl, sayments. Wl we acquire the Property at & forced sale following your dofault, your
nght to any insuranca Linceeds resulting from damage to the Praperty prior 10 the acquisition shall pass to
us to tha extant of the'sins secured by this Morigage immediately prior to the acquisition.

6. Preses;vatior and Maintenance of Property; Leaseholds. You shall not destroy,
damage or substantially chan(ie ihz Property, allow the Property to detaeriorate, aor commit waste. Mt this
Mortgage is on a leasehold, you shall comply with the leasa. If you acquire fee title to the Property, the
leasehold and fee title shall not merge inless we agree to the merger in writing.

7. Protection of Qur R ghts in the Property; Mortgage Insurance. if you faii to
perform the cavenants and agreements ccatzinad in this Mortgage, or there is a lagal proceeding that may
signiticantly affact our rights in the Propery (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or.regulations), then we may do, and pay for, anything
necessary to protect the Property's value and our rights in the Property. Our actions may include paying
any sums secured by a lien which has priority over tiz Mortgage or any advance under the Agreement or
this Mortgage, appearing in cournt, paying reascnank sttorneys' tees, paying any sums which you are
required to pay under this Morigage and entaring on (the, Proparty to make repairs. We do not have to
take any action we are permitted to take under this/prregraph. Any amounts we pay under this
paragraph shall become additional debts you owe us ard shall be secured by this Mongage. These
amounts shall bear interest from the disbursement date at th.>-iate established under the Agreement and

shali be payable, with interest, upon our requast.

it we required mortgage insurance as a conditior’ rimaking the foan secured by this
Mortgage, you shall pay the premiums for such insurance until such tine as the requirement for the

insurance terminates.
8. inspection. We may inspect the Property at any reasonatle time and upon reasonable
notice.

9. Condemnation. The proceeds of any award for damages, diract or consequential, in
connection with any condemnation or gther taking of any part of the Property, or for ccnraevance in lieu of
condemnation, are heraby assigned and shall be paid {o us.

10. You Are Not Released; Forbaarance by Us Not a Walver. Exiension of time for
payment or modification of amortization of the sums secured by this Mortgage granted by us to any of
your successors in interest shall not operate to release your liability or the liability of your successors in
interest. We shail not be required to commence proceadings against any successor in interest, refuse to
extend time for payment or otharwise modity amortization of the sums secured by this Mortgage by
reascn of any demand made by you or yowr successors in interest. Our forbearance in exercigsing any
right or remedy shall not weive or preclude the exercise o any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signars. The
covenants and agreements of this Mortgage shall bind and bensfit your successors and permitted assigns.
Your covenants and agreements shall be joint and several. Anyong who co-signs this Mortgage but does
not execute the Agreement: (a) is co-signing this Mortgage only to morigage, grant and convey such

person's imerest in the Property; (b) is not personally obligated to pay the Agreement, but is obligated to
pay alt other sums secured by this Mortgage; and (c) agrees that we and anyone else who signs this
Mortgage may agree to extend, modify, forbear or make any accommodations regarding the terms of this

Mortgaga or the Agreemsent without such person’'s consent.

819%¢c256
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12. 'kfj\!: F k@!AAing t@@apjs ubjéct to a law which sots
ges, and thatl jaw is Tinal arprete thatthe “Witafest or other loan chargas collecled

maximum loan char
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge

" shall be reduced by the amount nacessary to reduce the charge to the permitted limif; and (b) any sums
already collected from you which gxcead permitted limits will be refunded to you. We may choose to make

this refund by reducing the principal owed undar the Agreement or by making a direci payment to you, H &
refund reduces principal, the reduction will be treated as a partial prepayment without any propayment chargo

under the Agreement.

13. Notices. Unliess otherwise required by law, any notfice to you providad for in this
Mortigage shall be delivered or mailed by first ciass mail to the Property Address or any gther addrass you
Cesignate by notice to us. Unless otherwise requirad by law, any notice to us shall be glven by first class
mail to our address stated above or any other addross we designate by notice to you.

14. Governing Law; Severability. This Mortgage shall be governed by federal law and,
excopt as preempted by federal law, by the law of the jurisdiction in which the Property Is located. In the
event that any provision or clause of this Mortgage or the Agreement confficts with applicable law, such
conflict shall not atfect other provisions of this Mortgage or the Agraement which can be given effect without
the cornflicting provision. To this end the provisions of this Moartgage and the Agreament are declarad in bo

severabie.

+Z. Transfer of the Property. if all or any part of the Property or any interest in it is sold
or transferred (o7 «# a beneficial interest in you is soid or transferred and you are not a natural person)
without our prior-wriian consent, we may, at our option, require immediate payment in full of all aums
secured by this Worteze. Howaver, this option shall not be exercised by us if exercise is prohlibiled by

tederal law as of the caws of this Mortgage.

16. Sale o) /1oreement; Change of Loan Servicer. The Agresment or a partial interast in
the Agreement (together wiin this Mortgags} may be sold ona or more times without prior notice to you, A
sale may resuft in a change in ‘he antity (known as the "Loan Sarvicar”) that collects monthiy payments due
under the Agreement and this Mciwgage. There also may be one or more changes of the Loarn Sarvicer
unrelated to the sale of the Agreemer.. f there is a change of the Loan Sarvicor, you wifl be given written
notice of the change as requirad by apnlicable law. The notice will state the name and address of the new
Loan Servicer and the addrass to which payments should be made. The notice will also contain any

information required by applicable law.

17. Hazardous Subsiances. fou. chall not cause or permit the prasence, usse, disposal,
storage, or release of any Hazardous Substances n cr in the Property. You shall not do, nor allow anycne
else to do, anything affocting the Property that is in-viuiation of any Environmental Law. The preceding two
santances shall not apply to the prosence, use, of 2turige on the Property of Hazardous Substances in
quentitios that are generally recognized to be appropriaia ‘o-normal residential uses and to maintenance of

the Property.

You shall promptly give us written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or ragulatory agency or privats party involving the Property and any
Hazardous Substance or Environmental Law of which you have actual krowledge. If you fearn or are notified
by any government or regulatory authority, that any removal or ote remediation of any Hazardous
Substance affecting the Propearty is necessary, you shall promptly take 24 necessary remedial actions in

accorgance with Environmental Law.

As used in this Mortgage, "Hazardous Substances” are those oubstances defined as toxic
or hazardous substances by Environmental Law and the following substances: g¢ascline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile aolvunt», rmaterials containing
asbestos or formaidetiyde, and radicactive materials. As used in this Mottgage, "Envirrar.ental Law" means
tedsra) laws and laws of the jurisdiction where the Property is located that relate (© baaith, safety or

anvironmental protection.

18. Acceleration; Remedies. You will be In default if (1) any payment required by
the Agreement Is not made when It is due; (2) we discover that you have committed fraud or made a
materia! misreprasentation; or (3) you taks any action or fail to take any actlon that adversely affects
our security for the Agreement or any right we have In the Property. if a default occurs, we wiil give
you notice specifying: (a) the default; {b) the action required to cure the default; (c) a date, not less
than 3D days from the date the notice is given to you, by which the default must be cured: and (d}
that fallure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Mortgage, foraciosure by judiclal proceeding and sale of the Property.
The notice shall further inform you of the right to reinstate or redeem after acceleration and the right
to assert in the foreclosure proceeding the non-existence of a default or any other defense to
acceleration and foreclosure. if the default is not cured on or before the date specitied in the notice,

we at our option may require immediate payment in full of all sums secured by this Mortgage without
turther demand and may foreclose this Mortgage by judicial proceeding. We shall be entitied to
collect all expenses incurred In pursuing the remedies provided In this paragraph 18, Including, but

not limited to, reasonabie attorneys’ fees and costs of title evidence.

ST96£256
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19. Lender In Possession. Upon acceloration under this Mortgage, abandonment or vacating
of the Property and at any time prior to the expiration of any period of redemption following judicial sale, we (in
person, by agent, or by judicially appointed receiver) shall be entitled to enter upon, take possession of and
manage the Property and to coflect the rents of the Property including those past due. Any rants collected by
us or the receivoer shall be applied first to payment of the costs of management of the Property and collection of
rents, inciuding, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees,
and then to the sums secured by this Morigage. Nothing herein contained shall be construed as constiuting us
a "mortgagee in possession,” unless we shall have entered into and shall remain in actual possassion of theo

Property.
20. Release. Upon payment of all sums secured by this Mortgage, we shall release this
Mortgage without charge to you.

21. Receipt of Sums Pending Forsclosure. You agree that the acceptance of rents, hazard
insurance proceeds, condemnation awards or any other sums of whatever nature or origin to be applied to the
sums secured by this Mortgage after the commencemant of foreclosure proceedings prior to the expiration of

any right of reder«otion shall not constitute a waiver of such foraclosure.
22 ‘waivers. You waive all rights of homestasad examption in the Propetty.
23. hicar) to this Mortgage. If che or more riders are executed by you and recorded together

with this Mortgage, the ¢Jenants and agreements of aach such rider shall be incorporated into and shall amend
and supplement the covenantz and agreaments of this Mortgage as if the rider(s) were part of this Mortgage.

[]  Condominiur Rider [[] =2-4 Family Rider
[] Pianned Unit Jevelnoment ] oOther(s) (specity)
Rider

24. Maximum Amount Secur~.d. This Morigage shall secure an amount riot in excess of the
sum of the principal and interest evidenced b» ‘he Agreement and additional amounts, which additional

amounts shall in no event exceed $500,000.

25. Security Agreement and Fixtur: Filing. This Morngage constitutes a security agreement
with respect to ail fixtures and other personal property ir which we are grantad a security interest hereunder,
and we shall have all of the rights and remedias of a sczurod party under the Uniform Commercial Code as
enacted in the state where the property is situated (the "Lnflorm Commercial Code”). The recording of ihis
Mortgage in the real estate records of the county where the prurarty is located shall aiso operate from the
time of recording as a fixture fiing in accordance with Section ¥-713 and 9-402 ot the Uniformm Commaercial

Codea.

26. Trustee Exculpation. | this Mortgage is executer by an lllincis land trust, trustee
executes this Morngage as trustee as aforesaid, in the exercise of the pows. ond authority conferred upen and
vested in it as such trustee, and it is expressly understood and agreed by 1's nind by every person now or
hereafter claiming any right or security hereunder that nothing contained herein . -n_the Agreement secured by
this Mortgage shail be construed as creating any liability on the trustee personully 0 pay said Agreameant or
any interest that may accrue theraon, or any indebtedness accruing hereunder or ‘o perform any covenants
either express or implied herein contained, all such liability, if any, being expressly wsived, and that any
recovery on this Mortgage and the Agreement secured hereby shall be solsly against and cut of the property
hereby conveyed by anforcement of the provisions herecof and of said Agreement, but this v.aiver shall in no
way affect the personal liability of any individual ca-maker or guarantor of tha Agresment.

BY SIGNING BELOW, you accept and agree to the terms and covenants conteined in this
Mortgage and any rider(s) executed by you and recorded with it.

Qooonb. oo g

Morntgégor James A. Sauls

_Ma_éu J (Seal}
Mortgagor Kathleen urqﬂ? s

ILAJEMAT 4
1072844
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STATE OF ILLINOIS }

)

COUNTY OF mﬂﬂl
l,ww, a Notary Public g and for said County, in the State

. personaily known to me to

aforesaid, DO HEREBY CERTIFY that,
te the same persons whoas nama(s) s (are} pybacribed to the foregoing Instrument, appeared before me this
signed and delivered the sald

day in person, and acknowledged that
instrument as 14A free and vdilintary act, for the uses and purposes therein sei forth,

including the release and waiver of the right of homastead.

A L odntLim RuABgos | s W,
Given under my hand and official seal, this \_\'\'\’L day of O'pw : ,

DN R D

S8

Notary /i‘u N
- A
not psrsonally but solely as trustee as aforasaid

By: =

Title: [_J_
ATTEST:

Title —
STATE OF ILLINOIS )
} 88

COUNTY OF }

, & Notary Public’in and for said County, in the
State eforesaid, DO HEREBY CERTIFY that, Prasident,
and , Secretary, rsspectivety appearad before me this

day in person, and acknowledged that they signed and deiwered the said instrumen? as, their own free and
voluntary acts and as the free and voluntary act of said corporation, as Trustee, for the u<es and purposes
therein set forth, and the said Sacretary did elao then and there
acknowiedge that he, as custodian of the corporate seal of said corporation did affix the said Corporate seal of
said corparation to said instrument as his own free and voluntary act, and as the frae and voltntury act of said

corporation, as Trustee, for tha uses and purposes thereln set forth,

Given under my hand and official seal, this day of
19

Commission Expires:
Notary Public

_({Space Below This Line For Acknowladgment

WLECH MAT
gma
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LOT 1 IN OWNERS SUBDIVISION OF LOTS 5 AND 6 IN BLOCK 70 IN SECTION 13,
TOWNSHIP 41 NOWTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

;’ -7
First Midwast Tite Services, ino,

248 £: Janata Bivd, St
Lombarg, I 60148 300
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