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950 N, Etmhurst Rd., Suite 108

Mount Prospect, Il. 60056 .
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‘ . CDOK COUNTY RECORDER
45239689

‘ FHA MORTGAGE

FHA CASE NO.
131-78984459

STATE OF [LLINKAT
March 22, 1995,

This Mongage ("Securlly instrument") is given on
The Mortgagor is Grade Elem ;A single person
whose address s
1424 North Ceatral Puk
Chicago, I}, 60651
("Borrower”), This Sccurity Instrumeni is given to

Fimt Kco. Morigage Corporation .
which is organized and existing under the laws of Hllipol*, and whose address is
950 N. Elmlurst Rd., Seite 108

Mount Prosp «t, 1. 60056
("frader"). Borrower owes Lender the principa) sum of
Dollars

Onc Hundred Seventecn Thoussnd Nine Hundred Nisety Six wd 20/100

(17.5.5117,996.00). Thix debt is evidenced by Borrower's note daled (. sunc date as thin Securlty Insirument ("Noie"),
which provides for monthly payments, with the full debt, if not paid carlies, duc and payable on April 1, 2025, This
Sccurily Instrument sccures to Lender: (a) the repayment of the debt cvidearzd by the Note, with interest, and all
renewals, cxtensions and moditications; (b) the payment of all other sums, v/i!l {ntercst, advanced under paragraph 6
to protect the security of this Security Iestrument; and (c) the performance oi Furinwer’s covenants and agreements

under this Security Instrument and the Note. For this purpose, Borrower does hercoy grant and convey to Lender, the

following described property tocated in Cook County, IHinois:
LOT 24 IN ESSERY'S FIRST ADDITION TO MIAMI PARK, BEING A SUBDISCH. OF LOTS 7 _, I>
AND 8 (EXCEPT THAT PART THEREQOF CONVEYHED TO CHICAGO AND NULTIWESTERN __"_“q :_1
RAILWAY) IN SUBDIVISION OF THE ESTATE OF GEORGE GLOS, BEING A SUBIAVISION OF r~
PART OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 12 PAST OF Tl =3
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, = =
O : mm
IN 13-00- 040U s
SZ
8 2=
S
whiich has the address of % E g
160 Beliwood Aveac, ¢ SE
Bellwood, IL 60104 R =
("Property Address”);
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TOGETHER WITH ail the improvements now or hereaficr crecled on the property, and sl casemenis, rights,
appurtenances, reals, royalties, mineral, off and gas rights and profits, waler rights and stock and all fIxtures now or
hereafier & part of the property. All replacements and additions shali also be covered by this Security [ostrument. All
of the forcgolag is referred to in this Sccurity Instrument ax the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seized of the extaic hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbcered, excepl for encumbrances of record.
Borrower warrants and wil) defend gencrelly the title to the Property against al) claims and demands, subject 1o any
encumbrances of record.

1. Payment of Principal, Intcrest and latc Charge. Borrowcer shall pay when duc the principal of, and interest
on, the debt evidenced by the Note and lale charges due under the Nole,

2. Monthly Paymeats of Taxes, Insurance and Other Charges. Borrower shall include In each monthly payment,
together with the principal and jnterest as se) fonb in the Noic and any Iate charges, an installment of any (J taxch
and special mssessments levied or to be levied againgt the Praperty, (b) leaschold paymenis or ground renls on (he
Property, and (c)-oremiums for insurxace required by Paragraph 4.

Eack morwly installment for items (a}, (b) and (c) shall cqual onc-twelfth of the annual amounts, as reasonably
cslimated by Lendri, plus an amount sufficient to maintain an additional balance of not morc than onc-sixth of the
estimated amouats. (Tbz full annual amoum) for cach jtem shall be accomulated by Lender within a period ending one
month before an item -vonld become delinquent.  Lender shal) hold the amounis collected in trust 1o pay itemx (2),
(b) and (c) before they veimne dellnquent,

If st any time the lotai-of wie payments held by Lender for ltems (a), {b), and (c), together with the future monthly
payments for such itcms payabic to Lender prior to the due dates of such {tems, exceeds by mose than one-sixth the
estimated amount of paymcnts :cquired to pay such items whea due, and if payments op the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated paymenis or credit the excess over one-sixth of
the estimated payments 1o subsequeni puyments by Borrower, af the oplion of Borrower. [f the total of the payments
made by Borrower for item (a), (b), or (c) ‘a wisufficicst 10 pay the item when due, then Borrower shali pay to Lender
any amoun! neecssary 1o make up the defidiency on or before the date the ftem becomen due.

Ax used {5 this Sccurity Instrument, "Sciredary” means the Secrctary of Housing and Usban Development or his
or her designee. In any year in which the Lendor invst pay a monigage insurauce premium 1o the Secretary (or any
year in which such premium would have heen requi-ci-if the Lender siit] hefd the Security instrument), each monthly
paymemt shall also include cither: (i) an {nstallment of tho-spnnal mongage Insurance premium to be paid by lender
1o the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held
by the Sccrctary, kach monthly instaliment of the mortgase ‘nsurance premium shal) be in an amount sufficient 10
sccumulate 1he full annual mortgage insurance premium wirk Lender one month prior 10 the date the full annual
morigage insurance premium is due to the Secretary, or If fils Security lnsirument Js held by the Sccretary, each
monthly charge shall be in an amount equai 1o one-twelfth of one-puf percent of the outstanding principal balance
due on the Note.

If Borrower ienders to Lender the full payment of all sums secures Dby this Security Iastrumeni, Borrower's
account shall be credited with the balance remaining for all installments For dirins (2), (b) and (c) and any mornpgage
insprance premium installment that Lender has not become obligated 1o pry 1o the Secretary, and Lender shall
promptly refund any excess funds to Borrower. Immediately prior to a foreclosuse s of the Property ot ils acquisition
by Lender, Borrower's account shall be credited with any balance remaining (or all [=zts!lments for jtems (a), (b) and

(c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applizd by Lender as follows:
FIRST. to the morigage insurance premium to be paid by Lender 1o the Secretary or to ‘he monthly charge by
the Secretary instead of the monthly mortgage insurasce premium;
SECOND, to any 1axes, special assessments, [caschold payments or ground rents, and fire, 1704 and other hazard
insurance premiums, as required;
THIRD, to interest due under the Note;
FQURTH, to amortization of the principal of the Note;

FIFTH. to istc charges duc under the Note.
4. Fire, Flood and Other Hazard Insuramce. Borrower shall insure all improvements on the Properly, whether

now in existence or subscquently crected, against any hazards, cesualties, and conlingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently crected, against
Joss by floods to the extent required by the Secretary. All insurance shall be carred with companies approved by
Lender. The insurance policies and any rencwals shall be held by Lender and shal) include Joss payable clauses in favor
of, and in 1 form acceptable to, Lender.

In the cvent of Joss, Borrower shall give Lender immediate notice by mall. Lender may make proof of joss if not
made promptly by Borrawer. Each insurance company concerned is hereby authorized and directed to make payment
for such loss dircctly to Lender, instcad of 10 Borrower and to Leader fointly. All or any part of \he jnsurance procceds
may be applied by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this
Security Instroment, first to any delinquent amounts appiied in the order in Paragraph 3, and then fo prepayment of
principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds 10 the principal
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shall not extend or postpose the due date of the monthly payments which are referred o In Paragraph 2, ar change
the amoun! of such paymenls. Any cxcess insurance proceeds over an amount required 1o pay all outstanding
indebtednens under the Nole and this Secusity Instrument shall be paid 1o the entity legally entitled thereto,

In the event of forcclosure of this Security instrumen) or other transfer of fitle to the Property that exdinguinkes
the indebiedness, al} right, title and Interest of Borrower in and 10 insurance policies in force shall pasy 1o the

purchascr.

5. , Prescrvation, Maimienance and Protection of (he Propeny; Borrower's Loan Application;
Lesscholds. Borrower shall occupy, establisk, and usc the Property as Bortower's principal residence within sixty days
after the cxecution of this Securlly Instrument and shall contipue fo occupy ibe Property as Borrower's principal
residence for a1 least ape year after the date of occupangy, unless the Secretary determines this requirement wilj cause
unduc hardship for Borrower, or unless extenvating circumsiances exist which are beyond Borrower’s control. Borrower
shall notify Leaders of any extenuating circumstances.  Borrower shall not commit wasic or destroy, damage or
substantially change the Property or allow the Property 1o detcrioraie, reasonable wear and tear cxcepled. lender may
inspect tbe Property If the Praperty is vacant or zbandoned or the Joan I8 in default. Lender may fake reasonable
action 1o proteci and preserve such vacant or abandoned Property. Borrower shall also be in defauft if Borrower,
during the loan ‘apgiication process, pave meterially fasc or inaccurate information or statemeats to Lender {or failed
1o provide Lenmder +oi'i apy material information) in comnection with the foan evidenced by the Note, including, bu
not limited %0, reprctentstions conceming Borrower's occupancy of the Properly as a priacipal resideace. If this
Sccurity Instrument is a4 Seaschold, Borrower shall mp!gewith the provisions of the leasc, If Burrower acqnires
Tee title to the Property, ke f.avchold and fee title shal) not be merged unless Lender agrees 10 the merger in writing,

6. Chasges to Borrowear 702 Protection of Leader's Rights is the Property. Borrower shall pay all governmental
or municipal charges, fines and Imeswitions (bt are not included fn Paragraph 2. Borrower shall pay these obligations
on timr. directly 10 the cntity which [z cwed the payment, If falluze 1o pay would adversely affect Lender's interest in
the Property, upon lender's request  Borrower shall promptly fumish to Lender receipts evidencing these payments.

if Borrower falin to make theae paymen.s or the payments required by Paragraph 2, or fails to performt any other
covenants and agreemicnts contained {u tiis wenrity Instrument, or theee s # legai proceeding that may significanily
affect [onder's tights in the Property (such e a procecding in bankruptcy, for condemnation or to enforce Iawn or
reguintions), then Lender may do and pay whatvvir i neceasary (o protect the value of the Property and Lender's rights
in the Property, including payment of laxes, hezare fnsurance and othes flemg mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall becomc an additfonal debl of Borrower and be
scecured by this Security Instrumen). ‘These amounts shaf! bosr interest from the daie of disburscment, st the Note raie,
and at the option of Leader, sball be immediately due and pryable.

7. Condemnation. The proceeds of any award or clain. fur damages, direct or consequential, in connection with
any condemnation or othcr 1aking of any part of the Property, or for conveyance i place of condemnatlon, ase hereby
assigned and shall be peid 10 Lender to the extent of the full amcan. of ihe indebtedness ibat remains unpaid under
the Nate and this Security Instrument. Lender shall apply such proceeds to the reduction of the Indebledness under
the Note and this Security Instrument, first to any delinqueni ¥mounts appl.ed fn the order provided in Paragraph 2,
and then 10 prepayment of principal, Any application of the proceeds W Uie principal shall not extead or postpone
the due date of the momihly payments, which are referred (o in Paragraph 2/ or chapge the amount of such payments,
Any cxcess procecds over an amount required to pay all outstanding indebtedies” under the Note and this Security

Instrument shall be paid to the entity fegally cnlitied thcreto,
8. Fees. lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Defsalt. Lender may, except as limited by regulations issued by the Secrctary i the case of payment
defaults, require immediate payment {n full of all sums secured by this Security Justriment if:
(i) Borrower defalis by failing to pay in full any monthjy payment required byib’s Security Tnstrument
prior 10 or on the due datc of the next monthly payment, or
(i) Borrower defanlis by failing, for a period of thiny days, to perform any other obiipitions contained
in this Security Instrunent.
(b) Sale Withomt Credit Approval. [cnder sball, if permitted by applicable law and with the prior approval
of the Secretary, require immediate paymeni In full of all sums securcd by this Security Instrument if:
(i} All or part of the Property, or a beneficial interest in » trust owning all or part of the Property, is
sold or otherwise transferved (other than by devisc or descent) by the Borrower, and
(ii} The Property is pot occupicd by the purchaser or grantee 2s bis or her prioclpal residence, or the
purchaser or graniee does so occupy the Properly, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immedisie paymem Jp full, but
Lender does nol require such nayments, Lender does not waive its rights with respect (o subsequent cvents,
(@) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defsults, to require immediate payment in full and foreclose if nol
aid. This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations

of the Secrelary.
(c) Mortgage Not Insured. Borrower agrees thal shounld this Security Instrument and the Note secured
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thereby not be eligible for insurance under the National Houslng Act within O from the date hereof,

lender may, al i1s option apd noiwithstanding anythlng in Paragraph 9, requirc immediste payment in full
of all sums sccured by this Sccurity [nstrument. A wrilten stsiement of any amborized agent of the Secrctary

dated subsequent to O from the date hercof, declining to lnsure this Security Instrument and the Note
securcd thereby, shall be deemed conclusive proof of such incligibility, Notwithatanding ihe foregolng, this
option may not be exercised by Lender when the unavallability of instirance is solely due to Lender's failure

10 remit a morigage {nsurance preminm 1o the Scerclary.

10. Reipstatement, Borrower has a right to he reinmaied if Lender has required Immediate payment in full
because of Borrower's failure 1o pay an amoust due under the Note or this Security Instrument. This right apphies even
after foreclosure proceediangs arc instituted. To relustate the Seourlty Instrument, Borrower shail tender in a Jump sum
all amoantx required to bring Borrawer's account current Including, o the exienl they are ubligations of Barrower
under this Secutity Instrument, foreclosure costs and ressonable and customary atlorey's foes and cxpenses properly
associsted  with «te forcclosure proceeding.  Upon reiasiatement by Borrower, this Sccurity Instrumcnt aud the
obligations that ti-secures shall remain in cffect as if Lender had not required immediate payment In full. However,
Lender 18 nol required to permit reinstatement if: (i) Lender has accepied reinstatement after the commencemen! of
foreclasure proceedings ++ithin two years immediately preceding the commencement of a current foreclosure proceeding,
(i) refnsiatement will grecinde foreciosure on different grounds in the (uture, or (i) reinstatement  will adversely nffect
the prionity of the lict criaicd. by this Security instrumenl.

Exicosion of the ime of payment or

11. Borrower Not Reliwd; Forbearmmoe By Lemder Not a Waiver.
modification of amortization of \be sums secured by this Security lustrument granted by Lender to any guccessor in

interest of Borrower shall not opersts o reicase the liability of the oniginal Borrower or Borrower's successor int
{ntcrest. lender shall not be requirid .o-commence proceedings agains any successor in intcrest or refuse 1o extend
time for paymen! or otheswise modify amortization of the sums sccured by this Security Insirument by reason of apy
demand madc by the original Borrower or florower’s successors in imterest, Any forhearance by Lender in exercising
any right or remedy shall not be & waiver vf or-preclude the excreise of any right or remedy,

12. Succeasors and Awigns Bound; Jolot »d Several Liability; Co-Signers. The covenasiis and agreentents of this
Security Instrument shall hind and bencfit the succerscis and assigns of Lender and Borrower, Subject 10 the provisions
of Paragraph 9.b. Borrower's covenanis and agrecuicnts shail be jotnl and several, Any Borrower who co-signs this
Security Instrument but does not execute the Note: (2) ' co-signing this Sccurity Instrument oaly to morigage, grant
and convey that Borrower’s interest in the Property undec th terms of this Security Instriment; (b) is not personally
obligated (o pay the sums secured by this Security [nstrumert; and (c) agrees thai Lender and any othicr Borrower may
agree 10 extend, modify, forbear or make any sccommodations (whih regard to the terma of this Security Instrument or
the Note without that Borrower's counsent.

13. Notices. Aay notice 1o Borrower provided for in this Securfiy Tnstrument shall be given by delivering it or
by mailing it by first clasy mail unless applicable (aw requires use of szoiber method. The motice ahall be directed (o
the Property Address or any other iddress Borrower designates by noticr’ to)Lender, Any notice fo Lender shail be
given by firs class mail to Leader's address stated berein or any address Leader designates by notice 10 Borrower. Any
gotice provided for in this Securlty Instrument xhall be deemed to have been given lo Borrower or Lender when given
a8 provided in this paragraph.

14. Governing Law; Scverability. Thix Security Instrument shall be governed” vy Federal Jaw and the law of the
jurisdiction in which the Property is localed. In the cvent that any provision or clause i this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of iujs Sccurity Instrument or the
Note which can be given effect without the conflicting provislon. To this end the provisions ‘of this Sccurity Instrument
and the Nolc arc declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Secusity Insiniw-ot,

16. Assignment of Rests. Borrower unconditionally assigns and transfers (o Leader all the renls and revenues
of the Propenty. Borrower authorizes Lender or Lender's agents to collect the reats and revenues arc Jicreby directs
each icoant of the Praperty 1o pay the reats to Lemder or Lender's agents, However, prior to Lender’s notlce to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all repts and revepues of the Property as trustec for the benefit of Lender and Borrower. This assigamen) of
reats constitutes an absolute assignment and not an assignmen) for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied 10 the sums secured by the Sccurity Instrument; (b) Lender shall be
cntitled 10 colicct and receive all of the renis of the Property; and (c) cach tenant of the Property shall pay ail renis
due and unpaid 1o Lender or Lender's ageni on Lender’s written demand 1o the tepant.

Borrower has not exccnted Ay priot assignment of the rents and has not and will nod perform any act that would
prevent Lender from exercising ils rights under this paragraph 16.

Lender shal} nol be required to enter upon, iake control of or maintain the Property before or aficr giving notice
of breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any defaudt or invalidate any other right or remedy of Lender, This
assipnment of rents of the Propenty shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ax follows:

17. Foreclossse Procedurc. If Lender requites immediate payment in full under paragrspb 9, lender may
foreclosc this Security Instrument by judicial proceeding, and any other remedies permitted by applicable aw. Lender
shall be entitled to collect afl expenses incurred in pursuing the temedies provided in this paragraph 17, including, bul

nol limited 10, reasonablc altormey’s fees and costs of title evidence,
18, Releage. Upon payment of all sums secured by this Sccurity {nstrument, Lender shall release this Security

Instrament without charge 1o Borrower, Borrower shall pay any recordatlon cosis.
19. Waivers of liomestead. Borrower waives all right of homesiead exempilon in the Property.
Riders 10 thin Sccarity Instrmaent. If onc or more riders arc cxecuied by Borrower and recorded t1ogeither with

this Security Instrument, the covenants of cack such rider shall be incorporated into and shall amend and supplesuent
the covesants and sgrecments of this Security Inmtrument ax If the rider(s) were in a pan of this Security Instrument,

[Check applicablz box(es)].

[ ) Condomisivr: Rides { | Oradusted Payment Rider | 1 Orowing Equity Rider

[ ) Planned Uait Pevaiopment Rider 1)) Other {Specify] MA@ v

BY SIGNING RELOW, Borrowsr accepls and agrees to the terms contained in pages 1 through 5 of this Security
Instrument and in any rider(s) executey vy Borrower and trecorded with it.

Wilness: Wilitess:
Vs .

CRRALL L2 £ ey o (Seal)
Gradie Hlem -Barrower -Borrower
(Seal) —(Scal}
-Barrower -Borrower
(Seal) Y n, (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, County 33: Cook

I, . a Notary Public in and for said county and state, do hereby cenify that
COracie Jlem , & gingle persom, personally known lo me 1o be the same person(s) whose namo(s)—subscribed lo
the foregoing instrument, appearcd before me this day in person, and acknowledged that signed and delivered (he said

instrument as frec and volunlary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 1md day of mu‘mh
My Commission cxpires: 5“‘% [% __Jmmb{‘ﬁmwv—ﬂf
otary Public

This instrument was prepared by

"OFFICIAL SEAL”
CHRIBTINE L. GOEBBERT
Notary Public, State of linols

My Commission Expiras 5/18/58
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madc this twesty socond  day of March, 1995, and (s incorporaicd into
and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed ("Security Instrument”),
of the same dute given by the undersigned ("Borrower”) to secure Borrower's Note (“Note) to

Fim Home Mortgage Corporation
(the "Lender”) of the same date and covering propeny described in the Sccurity Ingtrument and located at

160 Bellwood Aveawe
Bellwood, IL 60104

[Property Address)

THE ‘NOZE CONTAINS PROVISIONS AILLOWING FOR CHANGES IN THE INTEREST RATH
AND TE& SONTHLY PAYMENT. THi NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST -%X”.YE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THH

BORROWEK 14":CT PAY.

ADDITIONAL COVii<ANTS. In addition lo the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant ~ud agree as follows:

INTEREST RATE AND MONTHLY P/YMENT CHANGES

(A) Change Dmc
The interest rate may change on the first day 57 July, 1996, and on that day of cach succeeding year, "Change Date”

means each date on which the interest rate could chang:.

(B) The lndex
Beginning with the first Change Date, the interest raic il be bagsed on an Index. "Index" means the weekly

average yicld on United States Treasury Sccurities adjusied to a copwal maturily of one year, as made available by the
Federal Rescrve Board. "Current Index” means the most recent Inder Jigure available 30 days before the Change Date.
If the Index (as defincd above) is no Jonger available, Lender will use as a rew index any index prescribed by the Sccretary

(as defined in Paragraph 7(B)). Lender will give Borrower notice of the new index,

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding & masgin of Throe percentage poinis

(3.000%) 10 1he Current Index and rounding the sum 1o the nearest one-cighth of onc peivent»5: point (0.125%). Subject
1o the limits stated in Paragraph 5(D) of this Note, this rounded amount will be the mev: inferest rate until the next

Change Daic.

(D) Limits on Inicrest Rate Chasges
The interest rate will never increase of decrease by more than one percentage point (1.0%) on any single Chaoge

Date. The ipterest ratc will pever be more than five percentage points (5.0%) higher or lower than the inilial inicrest
rate stated in Paragraph 2 of this Note.

(E) Calculstion of Payment Change 7o)
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal ;G

and Interest which would be necessary to repay the unpaid principal balance in fulf at the maturity date af the new interesi ¢,
rate through substantially cqual payments. In making such cilculation, Lender will use the nnpaid principal balance which (&
would be owed on the Change Date if there had been po defauit in payment on the Note, reduced by the amount of anyS)
prepayments 1o principal. The result of this calculation will be the amount of the new monthly payment of principai and 8

interest.

HUD ARM RIDXR 591
Page 1
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() Noticc of Chaoges
lender will glve notice 1o Borrower of any change In |he Intercni me md &wmhiy prymeb! amount, The notice

must be given at least 25 days beforc the new monthly payment amount (8 due, and munt sot forth (1) the date of the
notice, (I} the Change Date, (lii) the old interest eate, (lv) the new Interest tate, (v) the new monthly payment amount,
(vi) the Current index and the datc it was publizhed, (vii) the method of calculating the change in monibly paymenl
smoun!, and (vili) any other information which may be required by law from time fo time.

(G) Effective Date of Changes

A new inferest raie calculaied in sccordance with paragraphs 5(C) and S(D) of this Note will become effective
on the Change Date. Borrower shall make a payment in the oew monthly amount beginning on the firml paymen! date
which occurs at icast 25 days afier Lender han glven Borrower the notice of changes required by Paragraph (1) of (hix
Note, Borrower shall bave no obligation 10 pay any increase o the monthly payment amount ealenlaed in accordance
with Paragraph 5(F) of this Note for sny payment dale occurring Jess than 25 days after Lender har glven the required
notice. If thc monthly payment amount calculated in sccordance with Parageaph S(E) of this Note decressed, but Lender
failed 1o give limely notice of the decreasc and Borrower madce any monthly payment amounts exceeding the payment
amount which should have been stated in a timely notice, then Borrower has the option to either (i) demand the retum
to Borrower od ai; excesn psyment, with interest thercon st the Nole rate (a rate equal to the intereat rale which should
have been stated n <tmely notice), or (Il) request thal any excess payment, with interest thercon at the Nole rale, be
applicd 18 payment i yifocipsl. Leader's obligation to return any cxcess payment wilh interext on demand s not
wsignabie cven if this Nt s otherwise assigned before the demand for retum Is made,

BY SIGNING BELO, Borrower sccepls and agrees to the terms and covenants contalued in this Adjusiable

Rate Rider.
é'ég éé Z;{Z / éﬁﬁ (Scal)
Borrower

(Scal)
Borrower

{Scal)
Bortower

{Seal)
Borrower
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