UNOFFICIAL COP)Y

(&
&

-, (v
e

AN 95239698

95239698 . CODK COUNTY RECORDER

Mol
Prepared by: C o [ | v

Sleren ( |MQ9 e fo |
/ / / J, CA[ ‘« O c s moé ﬁ:AbogelT/')Hl I&%Slr :«‘frdgl-;lcfb ,

MORTGAGE 851338

(,r\__.i e

THIS MORTGAGE ("Security Instrumen!”) i givenon  March 27, 1995 . The morigagor is
Howard E Sims, and Catherine 8 Weilspd-8ims, husband and wife

(*Borrower”). This Security Instrument is given Lo

Principal Residential Mortgage, Inc.
which is organized and existing under the laws of the State of Iuws , and whose
addressis 711 High Street, Des Moines, IA 50392-0690
("Lenasr”). Borrower owes Lender the principal sum of

One Hundred Sixty Five Thousand Six Hundred and 00/100.
Dotlars (U.S. $  165,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security initrument (*Note”), which provides for
monthly payments, with the fuil debt, if not paid earlier, due and payable on April 1, 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewalu,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, agvanicd-under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants mﬂ agreemenis under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgaye, grant and convey ta Lender the following

described property located in Cook County, lllinols:
Lot 454 in Woodview Mancr, Unit No. 4, being a subdivieion of part of the
Southeast 1/4 of Section 24, 'rovmahip 42 North, Range 11 East of the Thixrd

Pringipal Merldzan. in Cook’ Counl:g Illinois.
Permanent Index No. 03-24-403-007
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Street, City],

which has the address of 2007 East Seminole Lane, Mount Prospect
lilinois 60056 {Zip Code} {"Property Addrsss");
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TOGETHER WITH all the improvements now or hereafier erecied on the proporty, and all easoments, appurtenances, and
fixtures now or hercafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower in lawfully seised of the estate hereby conveyed and has the right Lo mortgage,
gran! and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc uader the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the dsy izonthly payments are due under the Nole, until the Note is paid in full, a sum ("Funss®) for: (a) yearly taxes
and assessments which sy attain priorily over this Security Instrument as & lien on the Property; (b) yearly leaschold payments
or ground rents on the Prepesty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insuranco premiums,
if any; (c) yearly morigage ‘isurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph &, iz ij=u of the payment of mortgage insutance premiums, These itemn are called "Escrow llems,”
Lender may, al any time, collec’ ead hold Funds in an amount not to exceed the maximum amount n lender for & federally
relatsd mortgage loan may require for Parrower's excrow account under the federal Real Estate Seitloment Procedures Act of
1974 as amended from time to time, 12.15,5°C, Section 2601 er seq. ("RESPA"), unless anolher law that applies to the Funds
scls & lessor amount. If so, Lender may, al sy time, collect and hold Funds in an amount not to exceed the lesser amouni.
Lender may estimate the amount of Funds dus on the basis of cusrent data and reaconable estimates of expenditures of future
Escrow items or otherwise in accordance with applicahle law.

The Funds shall be held in an institution witors Jeposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest ¢n the Funds and applicable law permits Lender to make such
s charge. However, Lender may require Borrower (o pay & one-liri chargo for an independent real esiate {ax reporting service
used by Lender in connection with this loan, unless applicabls iaw rrovides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required ‘o rav Borrower any inlerest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid-an the Funds. Lender shall give lo Borrower,
without charge, an annual accounting of the Funds, showing credits and debis (o tie Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for all sur.s secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicavl= ivw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amoun] of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when duc, Lender may so notify Borrower in wiiting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the doficiency in no more than

twelve monthly payments, at Leader's sole discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly :erund to Borrower any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to ihe acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a9 a credit againsl 11e.sums secured by
this Security Instrument.

3. Application of Payments, Unless applicabls [aw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabls under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atlributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, o if not paid in that manner, Borrower shll pay them on time directly
o the person owed payment, Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeat unless Borrower: (a) agrees in
writing to the paymeat of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Leader's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinaling the lien to
this Security Instrument. If Lender determines that any part of tho Property is subject to a lien which may attain priority aver
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this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall aatisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler orected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, obtain coverage to protect Lender's righta in the Property in accordance with paragraph 7.

All insurance policies and rencwais shall be acceplable to Lender and shall include a standard mortgage cinuse. Lender
«hall have the right 1o hold the policics and rencwals, 1f Lengder requircs, Borrower shall promptly give to Lender all receipts of
paid promiuma and renewa| notices. In the svent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make zicof of loss if not made promptly by Borrower,

Unless Lender ard Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, i1 t'. ~estoration or repair is sconomically feasible and Lender's socurity is nol Jessened. If the restoration or
repeir is not economicaiiv fewible or Lender's socurity would be lessened, the insurance proceedu shall bo applied to the sums
sscurod by this Securily inrirument, whether or not then due, with any cxceas paid to Borrower, If Borrowor abandons the
Property, or does not answer withis 30 days a notice from Lender that the Insurance carrier has offered 10 ssttle a olaim, then
Lender may collect the insurance uroceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, wheiher or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeria veferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired Ly Lender, Borrower's right lo any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shal? pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Frtection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrovrer's principal residence within sixty days after the execution of
this Security Instrument and shall continue ta occupy the Propr.ety as Borrower's principal residence for at least ope year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower’s conicol. Borrower shall not destroy, damage or impair the
Property, allow the Property Lo deteriorate, or commit waste on the Porerty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good. faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by thia Secunty Instru nent or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the actizg o proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's-irierest in the Property or other material
impairment of the lien created by this Security instrument or Lender's security interesi Burrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information, cr staiements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Nuw, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this/Svcurity Instrument is on »
Jeaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fec te to the Property, the
ieasshold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agr v ents contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonsble attorneys' fees and entering on the Property (o make repairs. Although Lender may ake aclion under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr secured by this
Security Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapacs or coases to be in offect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent 1o tho morigags insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lendes. If
substantially oquivalent mortgage insurance coverage is not avaifable, Borrower shall pay lo Lender each month a sum cqual to
one-twelfth of the yearly morigags insurance premium being paid by Borrower when the insurance coverage lapsed of ceased to
be in ¢ffect. Lender will accept, use and retain these payments as & foss reserve in liew of mortgage inauranco. Lous reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requircs) provided by an insurer approved by Lander again becomes available and is oblained. Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, untii the requirement for mortgage
insurance ends in accordance with any wrillen agreement betweon Borrower and Lander or applicable faw.

9, inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender ahal} give
Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemrition. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ois:r taking of any part of the Property, or for conveyance in liett of condemnation, are hereby assigned and
shail be paid to Lender

In the event of a 102! isking of the Property, the proceeds ahall be applied to the sums secured by this Security [nstrument,
whether or not then dug, <i¥-sny excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property iminediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediately "efore the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall bereduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the suma secured immediatily oofure the taking, divided by (b) the fair market vaiue of the Property immedintely
before the taking. Any balance shall be paid ‘o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before tne taking is less than the amount of the sums secured immediaicly before the
taking, unjess Borrower and Lender otherwise agres in writing or unless applicable law otherwise provides, the procecds shall
be applied to the sums secured by this Security Instrumzo# whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier niotice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to reapone lo Lender within 30 days afler the date the nolice is given,
Lender is authorized to colfect and apply the procoeds, at its opiion, either to reatoration or repair of the Property or to the suims
secured by this Security Instrumeat, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any upplication of proceeds to principal shali not extend or
postpone the due date of the monthly paymenta referred to in paragraphs !ard 2 or change the amount of auch payments,

11. Borrower Not Released; Forbearance By Lender Not a Waive., Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender t any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extand time foi huyment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by (2c original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shaul not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covinan's nnd agreements of this
Security lastrument shall bind and benefit the successors and assigns of Lender and Borrower, svije.: to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whe rosigns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, kipit and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personaily abligated to pay the sims
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extand, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis maximum loan charges,
and that faw is finglly interpretod 50 that the interest or other loan charges coliected or to be collected in connection with the
foan exceed the permitted limits, then: (a) any uch loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lander may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated ss a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiiing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lendet’s address stated herein or any other address Lendor designates by notice to Borrower, Any notice provided for in his
Security Instrument shall be deemed to have been given lo Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event tha any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not nffect other provisions of this Security Instrument or the Nols which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared
to be severable.

16. Borrower’s Copy. Borrower shaif be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. )f all or any part of the Property or any inferest in it
is sald or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natursl person) without
Lender's prior wrillen consent, Lender may, at its option, require immediste payment in full of all sums sccured by this
Security Instrumeit. ifowever, this option shall aot be exercised by Lender if exercise is prohibited by federal law & of the date
of this Security Instrviizat,

1f Lender exerciss this option, Lender shall give Borrower notice of acceleration. The nofice shall provide a pericd of not
less than 30 days from %ie Jate the notice is delivered or mailed within which Borrower muat pay all sums secured by this
Security Instrument. If Borréwer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrutyat without further notice or demand on Borrower.

18. Borrower’s Right to Fefistate. If Borrower meels cortuin conditions, Borrower shall havo the right lo have
enforcement of this Security Instramer? discontinued at any time prior lo the caslier of: (a) 5 days (or such ather period as
applicable law may specify for reinstaicrrant) before sale of the Property pursuant to any power of sale conlained in this
Security Inatrument; ar (b} entry of a judgmer( en’orcing this Security Instrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be due unGer Ziiis Security Instrument and the Note as {f no accoleration had accurred; (b)
cures any default of any other covenants ar agreciviaiy; () pays all expenses incurred in enforcing thin Security lnstrument,
including, but not fimited to, reasonable atlomeys' feas: =nd {d) takes such action as Lender may reascnably require to ansure
that the lien of this Security Instrument, Lender's ights in 1h<-Property and Borrower's obligation to pay the sumw secured by
this Security Instrument shall continue unchanged. Upo. reinstatement by Borrower, this Securily Inatrument and the
obligations secured hereby shalt remain fully effective as if no (wcileration had occurred. However, Lhis right to reinstate shall
not apply in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Noto or & pe.tial interest in the Noto (togsther with thin Security
Instrument) may be soid onie or more times without prior notice to Borrowe:. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Noie and 5.z Security Instrument. There also may be one
or mare changes of the Loan Servicer unrelated to a sale of the Note. If there i a chazge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appliczoiy taw, The notice will state the name and
sddress of the new Loan Servicer and the address to which payments should be made. The notice will afso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence, use, cisnusal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone slse ‘o 4, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall oot apriy«w the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generaily recognized to s sppropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or tivr action by any
governmenta! or reguiatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower ghal] promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, other flammable or toxic petrolsum products, toxic
pesticides and herbicides, volatile sofvents, materials containing asbestos or formaldehyde, and radioactive malerials. Ax used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covensnt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the default;
{¢) & date, not fess than 30 days from the date the notice is given lo Borrower, by which the default must be cured; and
(d) ihat failure (o cure the default on or before the date specified in the notice may result In acceleratlon of the yums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right i assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrawer (o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at iis option, may require immediate payment In full of all sums
secured by thix Security Instrument without further demand and may foreclose this Security Instrument hy Judicial
proceeding. Lender shall be entiiled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Porrower. Borrower shall pay any recordation coats.
23, Waiver oi Y.omestead, Borrower waives all right of homestead exemption in the Property.

24, Riders {0 this Secusir Iostrument. If one or more riders are executed by Borrower and recorded togsther with thix
Security Instrument, the covenants #.id agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of tiiis Secirity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
™ Condominium Rider 1-4 Family Rider

bx] Adjustabie Rate Rider
|__| Giraduated Psyment Rider F.j Slanned Unit Developinent Rider Blweekly Payment Rider
|| Batloon Rider E P2 Improvement Rider Second Home Rider

Ouhzefy) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the ter.n” ad covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it. 7 /
Witneases: { \
é‘zfﬁ (4 — (Seal)

Howard E Sirs

A . o
é//zﬂﬁ > .4»?,0 ! v 1 ,',/\AJM

- :} » o ~
}éé 2N€£§ = ' _‘ZMAMG/M

Catherina 8 Weiland-8ize

(Seal)

-Borruwer

STATE OF ILLINOIS, _ | Covk County ss: |
, [ /\/7 T&ﬂ )/& F{/’[/{)m , & Notary Bublic in and for said county and state do hereby cortify

that Howard E Sims, and Cfitherine S Weiland-Sims, husband and wife
Al'e.
, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they

signed and delivered the said instrument as t:heirz;" . free and voiunt:s:y act, for the uses and p rpose? therein set forth,
: - - % 7
v

Given under my hand and official seal, this

p— -
My Commission Expires: =~ / S/ ot Dt
/ / ?7 RY PUBNGaBTAVRIOF (1NOIS 4
o %e_ri exps 5/31/97

reet, Das Moines, [A 50392-000)
Form 3014 8190
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mads this Twenty Seventh dayof March
1995 , and is incorporated into and shall be deemed to amend and supploment the Mortgage, Deed of

Trust or Security Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrowor”) to
secure the Borrower's Adjustable Rate Note (the "Note”) to

Principal Residential Mortgage, Inc.
(the"Lender) of the same dale and covering the property described in the Security Instrument and located at:

2007 Bast Seminole Lana, Mount Prospect, IL 60056
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAYZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BCRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIP.JM RATE THE BORROWER MUST PAY,

ADDITIONAS  COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lead- farther covenant and agres as foilows:

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.375  %. The Note provides for changes in

the interest rate and the monthly peymonts, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change or, ths first day of April ,
day every 12th month thereafter. Each date on wi-ich my interest rate could change is called a "Change Date.”

1996 , and on thut

(B) The Index
Beginning with the first Change Date, my interesiric will be based on an Index. ‘The "Index” is the weekly

average yield on Lnited States Treasury securities adjusis< t5 a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure avei’akle as of the date 45 days before each Change Date

is calied the "Current Index.*
If the Index is no longer available, the Note Holder will chocse'a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new intercst -a'e by adding Twe and

750/1C00 percentage point(s) 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition to the near:t-one-eighth of onc percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded umcunt will be my new interest
rate unti! the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Dato in full on the Maturity Dats at/m} new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my r.orialy payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required (o pay at the first Change Date will not be greater than %.375 %
or less than 5.375 % . Thereafter, my interest rate will never be increased or decr d on

any singie Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying
for the preceding twelve months. My interest rate will never be greater than 11.500 %.

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly

payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the cffective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a porson who will answer any question 1 may have

regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security [nstrument is amended to read ns foliows:

Transfer of the Property or a Beneficial Intervesi in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not
& natural person) without Lender's prior written conson!, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrumeni. However, this option shall not be exercised by Lender if
cxercisc is prohibiled by federal Jaw as of the date of this Security instrumeni. Londer also shall not excrcivo this
option if: (a) Borrower causes o bo subimitted 1o Lender information required by Lender to evaluate the intended
transforoo as if a new loan were being made (o the transferee; and (b) Lender reasonably dotermines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable 1o Lender.

To the exlent permitted by applicable law, Lender may charge a rcasonabic fec as a condition to Lender's
consent to the Joan nssumption. Lender may also require the transferce 1o sign an assumption agreemont that is
acceptabiv t¢ Lendsr and thal obligates the transferee to keop all the promises and agreements made in the Nate
and in this Sacurity Instetuiment. Borrowsr will conlinue to be obligated under the Note and this Security
Instrument uries) Lender releases Borrower in writing.

If Lender <x7ruises the option o require immediate payment in full, Lender shal! give Borrower notice of
acceleration. Tic.riclice shall provide a period of not legs than 30 days from the date the notice is delivered or
mailed within which Urrrower must pay a)) sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to tiie zaniration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further prlice or deipand on Borrower.

BY SIGNING BELOW, Eorrovcr accepls and agrees to the terms and covenants contained in this Adjustable

Rate Rider,
.. (Scal) ,4ZZ:¢thZ?f#ﬁfi~w4 (Seal)

=i e

-Pisrrower MKowmrd E Sims . “Borrower

(S7=h . Seal)

-Bor ower  Catherine § Wejland-Simg -Borrower
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