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THIS MORTGAGE ("Security Instrumen’’) is made on January 25, 1995
The Mortgagor is
CARLOS C LUCERO, AND MONICA LUCLR® IS WIFE

CABRIEL MIRANDA, MARRIED pROPERTY NNT SUBJECT TO HOMESTEAD FOR CABRIEL MIRANDA

2077609

whose address is

2507 NORTH TRIPP AVE, CHICAGO, IL 60639
J("Borzewer”), This Security Instrument is given

to
CHEMICAL RESIDENTIAL MORTGAGE COPRORATION
which is organized and existing under the laws of  the State of New Jersey , and wh
address is 343 THORNALL ST EDISON, NJ 08837 NU’
.(“Lender™). Borrower owes-ie.der the principal ME
of fg 7}
. : \ .
One Hundred Five Thousand, Eight Hundred Twenty-Eight and 00/100 g’ >
| Dollars (U.S. § 10%,828.00 ). ‘This debt is evidenced by Borrower’s Note dated the same date as this ®

: Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
February 1, 2025 . This Security Instrument secures to Lender: {a) the repayment of the debi evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey

to Lender the followiag.described &rgpe ocaled in

.-{: S s‘iﬁb’- "j :) Eg F.& . '; COOK County. lHlinois:

P T N L S e
i oo Vger Loava 'Uu‘é..}u_,;
ILLINOIS FHA DEED OF TRUST MAL TO: 33 W
C-1201LT PAGE 1 OF § (Rev. (/987 £ ! NTIAL MORTGAGE CORP
Repiaces MAR-1104 (Bev. 37913 HORNALL ET
7th FLOOR

f{’,};’;?‘xr'-;’:;‘-‘_““."L.‘\.\_-‘. 7o ON, NEW JERSEY 08837
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LOT 25 IN BLOCK 1 IN KEENEY AND PENBERTHY'S ADDITION TO PENNOCK,
BEING A.SURDIVISION OF THE SCUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 27, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRIN-

CIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN 13-27-414-013

which has the address of
2507 NORTH . TRIPP AVE, CHICAGO, IL 60639

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casemens, rights, appurienances,
rents, royaltics, mineral. oitand gas rights and profits, water rights and stock and all fixiures now or hereafter a pant of the
propesty. All replacemer:t 2. additions shall also be covered by this Sccurity Instrument. Al of the foregoing is referred 10
in this Security Instrument as the "Property.”

BORROWER COVENANTS «n71 Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property andt/ial the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Propesty against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS, Borrower and Leider covenant and agree as follows:
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the

debt evidenced by the Note and late charges due unde: 1be Note.

2. Monthly Payments of Taxes, Insurance aii <her Charges. Borrower shall include in each monthly payment,
rogether with the principal and interest as set forth in the Not »nd any late charges, an instaliment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) learehold payments or ground rents on the Property, and (c¢) premiums
for insurance required by Paragraph 4.

Each monthly instaliment for items (a), (b) and (c) shall equal rue-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance sf 20t more than one-sixth of the estimated amounts, The
full annual amount for sach item shall be accumulated by Lender within a zes‘od ending onc month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (h) and (c) before they hecome delinquent.

If at any time the total of the payments held by Lender for items (a), {5y and £=). together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds Iy more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Nole are curicr?, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the etivated payments to subsequent payments

on of Borrower. If the total of the payments made by Borrower for item (8), (b) or (c} is insufficient

by Borrower, at the opti
to pay the item when due, then Borrower shall pay to Lender any amount necessary to make un the deficiency on or before the

date the item becomes due.
As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urbar” Lievelopment or his or her

designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, ea~o monthty payment shall
also include either: (i) an instaliment of the annual mongage insurance premium to be paid by Lender (0 ti:¢-Secretary, or (i} a
monthly charge instead of @ mortgage insurance premium if this Security Instrument is held by the Secrétzrv. Each monthly
installment of the mongage insurance premium shall be in an amount sufficient to accumulate the full annua,.mitgage insurance
premium with Lender one month prior lo the date the full annual mortgage insurance premium is due to the Secietary, or if this
Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent

of the outstanding principal balance due on the Note.
If Borrower tenders to Lender the full payment of all sums secured by this Security Instrumeni, Borrower’s account shall

be credited with the balance remaiaing for all installments for items (a), (b) and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds 1o
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a}, (b) and (c).

3. Application of Payments. All payments undes Paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or (0 the monthly charge by the Secretary

instead of the monthly mortgage insurance premium;
Second, 1o any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;
Thisd, 1o interest due under the Note;

ILLINGIS FHA DEED OF TRUST
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Fourth, 1o amortization of the principal of the Note;

Fifth, to \ate charges due under the Note,
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure afl improvemenis on the Property, whether now in

existence or subsequently erected, againsi any hazards, casualties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in exisicace or subsequently erccled, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include toss payable clauses in favor of, and in a form acceptable 1o, Lender.

In the event of foss, Barrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make paymem for such loss
directly to Lender, instead of 1o Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied by
Lender, a1 its option, tither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
definguent amounts applicd in the order in Paragraph 3, and lhen to prepayment of principal, or (b) (o the restoration or repair
of the damaged property. Any application of the praceeds o the principal shall not extend ar postpone the due date of the tmonthly
payments which are referred (o in Paragraph 2, or change the amount of such payments, Any cxces; insurance proceeds over
an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shafl be paid to the entity
legally entitled thereto.

In the event-of oreclosure of this Security Instrument or other ransfer of title to the Property that extinguishes the
indebtedness, all right.title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehiolds,

Borrower shall occupy, ewatlish, and use the Property as Borrower’s principal residence within sixty days after the exccution
of this Security Instrument a4 sival) conlinue to occupy the Property as Borrower’s principal residence for at least one ycar after
the date of occupancy, unless-(hcSecretary determines this requirement will cause undue hardship for Borrower, or ailess
extenuating circumstances exist whizh are beyond Borrowes's control. Borrower shall nolify Leaders of any extenuating
circumsiances. Borrower shall not-<commit wasle or destroy, damage or substantially change the Property or allow the Propesty
to deteriorate, reasonable wear and tear :xc:pted. Lender may inspect the praperty if the property is vacanit or abandoned or the
loan is in defauit. Lender may take reasonakie action to protect and preserve such vacant or abandoned property. Borrower shall
also be in default if Borrower, during the Joanappiication process, gave malerially false or inaccurate information ar statemnents
to Lender (or failed to provide Lender with any_material information} in connection with the loan evidenced by the Note,
including, but not limited to, representations concarning Borrawer’s occupancy of the Property as a principal residence. If this
Security Instrument is on a feasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to
the Property, the leaschold and fee title shall not be me.geo unless Lender agrees to the merger in wriling,

6. Charges to Borrawer and Protection of Lender's eughts In the Property, Borrower shall pay all governmental or
municipal charges, fines and impositions that are nat incluasd in Paragraph 2. Borrower shall pay thesc obligations on time
directly 1o the entity which is owed the payment. If failure to pay vould adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receips svidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails (o perform any other covenants
and agreements contained in this Security Instrument, or there is a Jegal pioeeding that may significanily affect Lender's rights
in the Property (such as a proceeding in bankruplcy, for condemnation er.o enforce Jaws or regulations), then Lender may do
and pay whatever is necessary 16 protect the value of the Property and Lender’s £ ghty in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additicaa) debt of Borrower and be secured by this
Security Instrument. These amounis shall bear interest from the date of disbursement, i lie Note rate, and at the option of the
Lender, shall be immediately duc and payable.

7. Condemnation. The procceds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any pan of the Property, or for conveyance in place of condemnsiiun, are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid urder (b= Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note an tiis Security Instrument,
first to any delinguent amounis applied in the order provided in Paragraph 3, and then to prepayment of riucipal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, witich-are referred 1o in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to'pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may coilect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.
(a) Defauit. Lendcr may, except as limited by regulations issued by the Secretary in the case of payment defaults, require

immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing 10 pay in full any menthly payment required by this Security Insirument prior lo or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a peried of thirty days, to perform any other obligations contained in this Security
Instrument.

(b} Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all sums secured by this Securily Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning ali or part of the Property, is sold or otherwise

transferred (other than by devise or descent) by the Barrower, and

i
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* (i) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantec does so occupy the Property, but his or her credit has not been approved in accordance with the requirements

of the Secretary.
{c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender docs

nol require such payments, Lender does not waive its rights with respect 1o subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the casc of payment defaults to require immediate payment in full and foreclose if not paid. This Securily Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

() Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option tnd
notwithstanding anything in Paragraph 9, requirc immediate payment in full of all sums secured by this Security
Instrument. A wrilten statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hercof,
declining 1o insure this Sccurity Instrument and the note sceured thereby, shall be deemed conclusive proof of such
incligibility. Notwithstanding the foregoing, this oplion may nol be exercised by Lender when the unavailability of
insurance is solefy due 10 Lender’s failure to remit a mortgage insurance premium to the secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure te pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings arc ipsiitvied. To reinstate the Security Instrument, Borrower shal) tender in a lump sum all amounts required 1o
bring Borrower's accedat current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associaied with the foreclosure proceeding.
Upon reinstatement by Boriower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate p2yment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commenserient of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding”(it) reinstatement will preclude foreclosure on different grounds in the futwre, or (iii)
reinstatement will adversely affect.thz priority of the Jien created by this Security Instrument.

11. Borrower not Released; Forkéarance by Lender not a Waiver. Extension of the time of payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 10 relcase the liability of the originzi Barrower or Borrower’s successor in interest. Lender shall not be required (o
commence proceedings ngainst any successor it interest or refusc to cxtend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by (cason of any demand made by the original Borrower or Borrower’s successors
in intcrest. Any forbcarance by Lender in exercising «ny risht or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severp! L jability; Co-Signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors ard assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower’s covenants and agreements shall e joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (a) is co-signing this Searity Instrument only to mortgage, grant and convey that
Borrower's interes! in the Property under the terms of this Securily fistrument; (b) is not personatly obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Insirumznt or the Nole without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrumez: shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The hotice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender spall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any novict rzovided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in inis @aragraph.

14. Governing Law; Severability. This Security Instrument shalt be govemned Dy Federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumant or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security [nstrument ara the note are declared
1o be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents ap< revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues aiid hereby directs 2ach tenant of the
Properly to pay the rents to Lender or Lender's agenls, However, prior to Lender's notice to Borrower of Botrower’s breich
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sccured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or

Lender’s agent on Lender’s written demand to the tenant. ‘
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevenl

Lender from cxercising its rights under this Paragraph 16,
Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
w0 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of

rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of remts of the

ILLINQIS FHA DEED OF TRUST
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Property shall terminate whanfchI Qrcd byﬁ: (cﬁ;l! fﬁ}'ﬂ%m gp;ﬂlQ qu’) Y

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure: Lender at its option may require immediate payment in ful} of s}l sums secured by this

Security Instrument without further demand ond may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, Including, but

not limited to, reasonsble atforneys' fees and cost of title evidence.
18. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 1o Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rights of homesfead exemption in the Property.

20. Riders to this Security Instrument. I enc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

The following riders are attached:

Adjustable Rate Rider

BY SIGNING BELOW. Borrower accepts and agrees to the terms conlained in this Security Instruraent and in any rider(s)
executed by Borrower and recorded with it

Witnesses:

, }
v /@9‘%&1 Q}éaw e, | ' ¥
- GAB MIRANDA

CARLOS C LUCERO

STATE OF ILLINOIS, COOK COUNTY ss:

I, the undersiganed, 2 Notary Public in and for said counly and siale do hereby certify that
CARLOS C LUCERQ, AND MONICA LUCERO, HIS WIFE

GABRIEL MIRANDA, MARRIED

personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this

day in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their) free and 3

voluntary act, for the uses and purposes therein sct forth.
Given under my hand and official seal, this

/7 f” day ;;Eé4ﬂu242 ,ﬁ%f?:{’

‘ ey ol

. | | "-"-Maﬁw ; .
My Commission expires: B “OFFIC‘M; SEAL Sr
' puclides A AgOStO, o
KOTARY U

ary * vies
CHEMICAL RESISENTZAD: MORTUESHNIGRBORATION

JLLINOIS FHA DEED OF TRUST 15441 94TH
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1317844369729
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this  25th day of January, 1995 , and

is incarporaled. into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed
("Sccurity Irsirunent”) of the same date given by the undersigned ("Borrower") 10 secure Borrower's Note ("Note")

lo

existing undes the laws of the State of New Jersey.
{the “Lender*) of the same <ate and covering the property described in the Security Instrument and focated at:

2507 NORTH TXIPP AVE, CHICAGO, IL 60639
[Property Address]

THE NOTE CONTAINS PROVILIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTZ LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND YHE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to t%i¢ tovenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as foilows:

1. INTEREST RATE AND MONTHLY PAYMENT C¥.ANGES

(A} Change Date
The interest rate may change on the first day of April 1996 , and on that day of cach

succeeding year. "Change Date” means cach date on which the interesi rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based o7 3t Index. "Index® means the weekly

average yield on United States Treasury Securities adjusted to a constant maturity o one year, as made available by
the Federal Reserve Board. "Current Index” means the most recent Index figure aviilabte 30 days before the Change
Date. If the Index (as defined above) is no fonger available, Lender will use as a new Iudex any index prescribed by

the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Ind»x.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a margin ci

Two & One-Half
percentage points ( 2.500 %) to the Current Index and rounding the sum 1o the neurest one-eighth

of one percentage point (0.125%). Subject 1o the Jimits stated in Paragraph 5(D) of this Note, this rounded amouni

will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change

Date. The interest rate wilf never be more than five percentage points (5.0%) higher or lower than the initial interest

rate stated in Paragraph 2 of this Note,

{E} Calculation of Payment Change
If the interest rate changes on a Change Date, Lender witl calculate the amount of monthly payment of principal

FHA Adjustable Raie Rider
C-7304LT Page | of 2 (10/94) (Replaces rev. 8/93)
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and interest which would be necessary {o repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Nole, reduccd by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment

of principal and inicrest.

(F) Notice of Changes )
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount, The notice

must be givai.af least 25 days before the new monthly payment amount is due, and must set fotth (i) the date of the
notice, (ii) the Cliange Date, (iii) the old interest rate, (iv) the new interest ratc, (v) the new monthly payment amount,
{vi) the Currenl 'adex and the datc it was published, (vii) the method of calculating the change in monthly payment
amount, and (viii) any other information which may be required by law from time to time.
{(G) Effective i’ of Changes

- A new interest raie catcutated in accordance with Paragraphs 5(C) and 5(D) of this Note will become ¢ffective
on the Change Datc. Borrowe: shall make a payment in the new monthly amount beginning on the first payment date
which occurs at least 25 daye <fier Lender has given Borrower the notice of changes required by Paragraph 5(F) of this
Note. Borrower shall have no obliga'ion to pay any increase in the monthly payment amount calculated in accordance
with Paragraph S(E) of this Note foi 7y payment date occurring less than 25 days after Lender has given the required
notice. If the monthly payment amoun: caiculated in accordance with Paragraph 5(E) of this Note decreased, but
I.ender failed to give timely notice of ths decrease and Borrower made any monthly payment amounts exceeding the
payment amount which should have been stiter in a timely notice, then Borrower has the option to either (i) demand
the return 1o Borrower of any excess payment, with-interest thereon at the Note rate (a rate equal 1o the interest rate
which should have been stated in a timely notice), v {ii) request that any excess payment, with interest thercon a1 the
Note rate, be applied as payment of principal. Lendzi’s obligation to return any cxcess payment with interest on
demand is not assignable even if this Note is othcrwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the teims and covenants contained in this Adjustable Rate
Rider. ; :

/

/ R ) / . 3\:':_’,‘ L]
a1 C Aoy "

LUCERO GABRIE;E *iIRANDA

e

CARLOS ¢’

e ©

MONICA LUCERO~-F—-

Vo)

tn

FHA Adjustable Rate Rider gj
C-7304LT Page 2 of 2 (10/94) (Replaces rev. 8/93) ¥,
7e




UNOFFICIAL COPY




