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MORTGAGE

' THIS MORTGA/E ("Security Instrument”) is given on January 27, 1398
The mortgagor is CARISTOPHER M. MACKENNA, SINGLE MAN NEVER MARRIED

("Borrower"). This Security Instrument is given 1o

Cola Taylor Bau) ,

which is organized and existing unde/ thz Jaws of ~ tha State of ILLINOIS , and whose address is
5501 west 79th ‘Street, Burbank, Illinolis 60459

("Lender"), Borrower owes Lender the principal sum of
ONE HUNDRED NINRTY THOUSA« XD 00/100 .

Dollars (US. $ 190,000.00 }. This deks &5 evidenced by Borrower's note dated the same date as this Sccurity
Instrument ("Noiwe"), which provides for monthly paymas, with the full debt, if not paid carlier, duc and payable on
February 1, 2025 ., This Security Instnup=at secures to Lendsr: (a) the repayment of the debt evidenced
by the Note, with intcrest, and all renewals, extensions and moZ/cations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of thiz 5e2urity Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Nov.. For this purpose, Borrower docs hereby mortgage,

grant and convey to Lender the following described property located in
COOK County, Iinois:

THE EAST 70.2 FEET OF LOT SIXTEEN (16) IN ST0UK FIVE (5) IN,
BUCKINGHAM’' 8 SRCOND ADDITION TO LAKE VIEW IN 29E NORTH BAST,
QUARTER OF SECTION 20 TOMNSHIP FORTY (40) NORTE RiNGE
FOURTEEN, (14) EAST OF THE THIRD PRINCIPAL MERIDIAN TN COOK
COUNTY, ILLINOIS. PIN: 14-20-220-029.
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which has the address of 3712-14 N. WILTCON CHICAGO
{Ciy]

[Street]
Hiinois fRext 6061[% w ("Property Address");
ip Code
AN NUMBER 0290014263

1.0
ILLINOIS -- Single Family -- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 %/90 (pags I of 6 pages)
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appuricnances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by thia Security
Instrument. All of the foregoing 19 referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
morigage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bomrower wamrants and will defend generaily the ttle W the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction (o constitute 8 uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priucipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject (o applicable law or o 8 written waiver by Lender, Borrower shall pay
to Lender on the iy monthly payments are due under the Note, unti! the Note is paid in full, a sum ("Funds”) for: {8} yearly
taxes and assessni=uts which may aitain priority over this Security Instrument as a lien on the Property; (b} yearly Jeasehiold
payments ar grousd rnts on the Property, if any; (¢} yearly hazard or property insurance premiutng; (d) yearly flood
insurance premiums, if pay; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Barower 1o
Lender, in accordance it the provisions of paragraph 8, in lies of the payment of morigage insurance premiums, These
itsms are called "Escrow flairs.” Lender may, al any time, collect and hold Funds in an amouns not to exceed the maximum
amount a lender for a federzity .2lated morigage loan may require for Borrower's escrow account under the federal Real
Estate Scitkement Procedures Ac. of 1974 as amended from time to time, 12 US.C. § 2601 ¢f seq. ("RESPA"), unless
another law that applics 10 the Funds sots & fesser amount. If so, Lender may, at any time, collect and hold Funds in an
amaunt not 0 cxceed the lesser amoure, Lender may estimate the amount of Funds due on the basis of current dats and
reasonable estimates of expenditures of futurs Cscrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an instituton whose deposits are insured by a federal agesicy, instrumentality, or caiity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall spply the Funds to pay
the Escrow liems. Lender may not charge Borrowes for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lenvisc-pays Borrower interest on the Funds and applicable law permits
Lender i make such a charge. However, Lender may reaiae Borrower W pay a one-time charge for an independent real
estale 1ax reporting service used by Lender in connection \/ith this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be prud. Lender shall not be required o pay Borrower any interest
or earnings on the Funds. Bomower and Lender may agree in roriting, however, that interest shall be paid on the Punds,
Lender shall give w Borrower, without charge, an annual accouniias; of the Funds, showing credits and debits to the Funds
and the purpose for which each debit o the Funds was made. The vu's are pledged as additional secarity for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted o be kel by applicable law, Lender shall account &0
Borrower for the excess Funds in accordance with the requirements of applicahle Gaw. If the amount of the Funds held by
Lender at any time is not sulficient to pay the Escrow liems when due, Lender iy so notify Borrower in writing, and, in
such case Barrower shall pay 10 Lender the amount necessary o make up the iefxiricy. Borrower shall make up the
deficiency in no mare than twelve monthly payments, at Leader's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall piomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Liader, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, io any prepayment charges due under the Note; second, o amoute payable under
paragraph 2; third, 10 interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Bormower shall pay all taxes, assessments, charges, fines and impositions aitributable 10 the
Property which may attain pricrity over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that maaner, Borrower shali pay them on
time dircctly 10 the person owed payment. Borrower shall promply fumish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish 10 Lendes receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the tien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject 1o a licn
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall saiisfy the lien or take one or more of the actions st forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafier erecied on the
Propesty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld. If Borrower fails i maintain coverage described above,
Lender may, at Leader’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptabie to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice fo the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to resiaration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lesscned. If the
restoration or repair is not economically feasible or Lender's security would be leasened, the insurance proceeds shall be
applied to the sums secured by Lhis Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carries has
of fered 0 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice ‘s given.

Unless Loader and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the duc % of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the paymients. If
under paragraph 21 th: Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Propirty prior to the acquisition shall pass 1o Lender to the extent of the sums secured hy this Security
Instrument immediately pact 1o the acguisition.

6. Occupancy, Preservatiza, Maintenance and Protection of the Property; Borvower's Loan Application;
Leasebolds. Bomower shall (ccapy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secuitty Instrument and shall continue 1o occupy the Property as Borrower's principal residence
for at least ane year after the dats Of csupancy, unless Lender otherwise agrees in writing, which consent shall not he
unreasonably withheid, or unlcss extenating circumstances exist which are beyond Borrowes’s control. Borrower shall nol
destroy, damage or impair the Property, allow t'he Propenty to deteriorate, or commit wasie on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or ctiminal, is begun that in Lender's good faith judgment
could result in forfciwre of the Property or ofwrvise materially impair the lien created by this Security Instrument of
Lender securily interest. Borrower may cure such a.ur{ault and reinsiate, 83 provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the
Borrower's interest in the Property or other material impearmint of the lien created by this Securily Instrument or Lender's
security interest, Borrower shall also be in default if Borrower luring the loan application process, gave matcrially false of
inaccurate information or statements to Lender (or failed t0 provide Lender with any material information) in connection
with the loan evidenced by the Noie, including, but not limited \o.<rpreseniations conceming Borrowes’s occupancy of the
Property as a principal residence. If this Security Instrument is o a leusold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fes title to the Property, the leascho'd and the fee title shall not merge unless Lender

agrecs o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fail: to redform the covenants and agreements
contained in this Security Instrument, or there is a legal proveeding that may #'gnificantly affect Lender's rights in the
Property (such as & proceeding in bankrupicy, probate, for condemnation or forfeiw:e or to enforce laws or regulations),
then Lender may do and pay for whalever is necessary to protect the value of the “roparty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has piiority over this Security Instrument,
appearing in coust, paying rcasonable aitormeys' fees and cntering on the Property (o mave repairs. Although Lender may
wake action under this paragraph 7, Lender does not have (0 do %0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Sei ower gecured by this
Security Instrument. Unless Barrower and Lender agres 10 other terms of payment, these amounts <ell bear interest from
the date of disbutsement at the Notc rate and shall be payable, with intercst, upon notice from lender 10 Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
regson, the morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent o the cost 1o Borrower of the morigage insurance previously in effect, from an alternate mongage
insurer approved by Lender. If substantially equivalent mongage insurance coverage is not available, Borrower shall pay o
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffect Lender will accept, use and retain these payments as a loss reserve in
liew of martgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obisined. Borrower shall pay the premiums required o maintain mortgage insurance in
effect, or o provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writlen
agreement between Borrowes and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall
give Borrowes notice at the time of or prior i an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in conncction with
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assigned and shall be paid o Lender.
shall be applied 10 the sums secured by this Security

In the cvent of a total taking of the Property, the proceeds
Inmmwm,wheﬂwornotlbuldue.wimmyexcmpaideormwu.muwcventofapmﬁalmkingofm?ropmym

which the fair market value of the Property immedistely before the taking is equal to or greater than the amount of the sums
secured by this Security Insirunient immediately before the taking, uniess Barrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the procceds multiplicd by he following
fraction: (a) the otal amount of the sums secured immediately before the wking, divided by (b) the fair market value of the
Property immedistely before the taking. Any balance shall be paid to Borrower. In the evenl of a partial taking of the
Property in which the fair market value of the Property immediasely before the taking is less than the amount of the sumg
secured immediately before the taking, unless Borrower and Leader otherwise agree in writing or uniless applicable law
otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or niot the sums

are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make

an award or scttle & claim for damages, Borrawer fails 1o respond to Lender within 30 days afier the date the noice is given,
Lender is authutize to collect and apply the proceeds, at its option, either 1o restoration or repuir of the Property or to the
sums secured by this Security Instrument, whether or not then due, .

Unless Lender (nd Borrower otherwise agree in writing, any application of proceeds to principal shall nol exiend or
postpone the due date r{ th: monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Relexsed; Fovbearance By Lender Not # Waiver,  Extension of the lime for payment or
modification of amortization % 8:2 suma secured by this Security Instrument granted by Lender to any successor in inferest
of Borrower shall not operate (© /ehrase the liability of the original Borrower or Borrower's successors in interesl, Lender
shall not be required 10 commicice prceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of th: sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s succegsors in inicrest. Any forbearance by Lender in excrcising any right or remedy shall
not be a waiver of or preclude the exercise o/ any right or remedy.

12. Successors and Assigns Bound; Johit 2udd Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the suizators and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrowes's covenanisgand agreements #iall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Nole: () is co-signing this Security Inswrument only (o mortgage, grant and convey that
Borrower's interest in the Property upder the terms of this Seourity Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instument; and (c) agrees that 1. cader and any other Borrower may agree 1o exiend, madify,
forbear or make any accommodations with regard 0 the terue of this Security Instrument or the Note without that
Borrower's consent.

13, Loan Charges. )f the loan secured by this Securily Instures: is subject to & law which sets maximum foan
charges, and that kaw is finally intorpreted so that the interest or ather lan charges collected or to be collected in connection
with the Joan exceed the permiitied Liinits, then: (a) any such loan charge snall bo-reduced by the amount necessary to reduce
the charge 10 the permitted limit; snd (b) any sums already collected from Botowes which exceeded permitied limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the priocipal owed under the Note or by making
a direct payment to Borrower. I a refund reduces principal, the reduction wil be treais g2 partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice (o Borrawer provided for in this Sccurity Instrument shell be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another mediod. The rotice shall be directed W the
Property Address or any other address Borrower designates by natice to Lender. Any notice ts Leader shall be given by
first class mail 1o Lender's address stated herein or any other address Leader designates by notics-w Zoower. Any notice
pro“\lrlslda.‘ for in this Security Instrument shall be deemed to have been given to Borrower or Lender whier given as provided
in this paragraph.
15. Governing Law; Severability, This Security Instrument shall be governed by federal law anc thz law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. 0w

17, Transfer of the Property or a Beneficia) Interest in Borruwer. If all or any part of the Property or any interes) 1
in it is sold or transferred (or if a beneficial interest in Borrowes is sold or transferred and Borrower is not & natural person) N
without Lender’s prior writien consent, Lender may, at its option, require immediaie payment in full of all sums secured by g
this Security Inswument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of 3

the date of this Security Instrument.
der shall give Borrower notice of acceleration. The notice shall provide a period of S

If Lender exercises this option, lx» _
not less than 30 days from the date the notice is delivered of mailed within which Borrower must pay all sums secured by

this Security Instrument, If Borrowes fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitied by this Security Instrument without further notice or demand on Borrawer.
18. Borrawer's Right to Reinstate, If Borrower meeis cortain conditions, Borrower shall have the right 1o have
enforcement of this Secarity Instrument discontinued at any time prior to the cartier of: (a) 5 days (or such other period as
Form 3014 9/90 (page 4 of 6 pages)

st oo
Groat Lakes Dusioess Forme, ine. I
To Orter Cali: T-800-530-9380 DIFAX &16-701-4134




UNOFFICIAL COPY

nA
Wb
g
o1
st
ol Y
T
R
LS
e




UNOFFICIAL COPY .

licable law may specify for reinstalement) before sale of the Property pursuant (o any power of sake contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosc condilions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasongble attorneys’ fees; and (d) takes such action as Leader may
reasonably require o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation (o pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstaicment by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 10 reinstue shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or & partial interest in the Noie (1ogether with this Security
Instrument) may be soid one or more times without prior notice to Borrower, A sale may result in a change in the entity
{kiwown as the "Loan Servicer”) that oollects monthly payments due under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address ke which payments should be made. The notice
will also contzin 8y other information requircd by applicable law.

20. Hazardors Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substarces on or in the Property. Borrower shall not do, aor allow anyone elsc 1o do, anything affecting the
Property that is in vio'atitn of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property f small quantities of Hazardous Substances that e genesally recognized 10 be appropriaie to
normal residential uses and % mivintenance of the Property.

Borrower shall promptly give. Lender wrilten notice of any investigation, c/aim, demand, lawsuit or other action by any
govemmental or regulalory agsicy or privale party involving the Propenty and any Hazardous Substance or Environmenial
Law of which Borrower has actus! ¥acwledge. If Borrowes bearns, or is notified by any govemmenial or rogulaiory
authority, that any removal or other resiiediation of any Hazardous Substance aiffecting the Property is necessary, Borrower
shall promptly take all necessary remedial ¢ ctioi's in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Suhstances” are those substances efined as toxic or hazardous subsiances by
Environmenial Law and the following substancce:-gasoline, kerosene, other flanmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matesizis Containing asbestos or formaldehyde, and radioaclive malcrials, As
used in this paragraph 20, "Eavironmental Law" means federal laws and laws of the jurisdiction where the Propenty is
located that relate to health, safety or environmenial prolecdon.

NON-UNIFORM COVENANTS, Borrower and Lendis Duiher covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice 2 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instru= o’ (but not prior to acceleration under paragraph 17
untess applicable law provides otherwise). The notice shall specify: (<) the default; (b) the action required to cure the
default; (c) & date, pol Jess than 30 days from the date the natice & r,(vem to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on or before the date spec’Zzc in the notice may result o accekeration
of the sums secured by this Securily Instrument, foreclosure by Judick'! proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after aceciraotion and the vight to assert n the
foreclosure proceeding the non-existence of a defauit or any other defc=se of Borrower (o acceleration and
foreclosure, If the default is not cured on or before the date specified in the nouice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument w.theut further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cullect al} expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited 10, rearonsile attorneys’ fees and
costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shal® rolcase this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrawer waives all right of homesicad exemption in the Property.

app
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24, Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded logether with
this Security Instrument, the covenanis and agreements of cach such rider shall be incorporated Into and shall amend and
supplement the covenants and agreements of this Securily Instrument as if the rider(s) were & part of this Security

instrument. {Check applicable box(es))

E Adjustable Ratc Rider D Condominium Rider E&’j 1-4 Family Rider

[ Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[: Balloon Rider D Rate Improvement Rider [] Second Home Rider
E Other(s) [specily)

BY SIGNIMu BELOW, Bomrower accepts and agrecs to the terms and covenanls contained in pages 1 through 6 of this
Sccurity Instrument 2ad in any rider(s) executed by Borrower and recorded with iL

Witness: Wilness:
4] [ =
/
T Baronr
STATE OF ILLINOIS, . County ss: COOK
I, ;)ﬁrg ('{ éﬁp,/figﬂ,/l??ﬁéf’/ .= Notary Public in and for said county and state,
do hereby certify that CHRXSTOPHER M. uac;mmn, SINGLE MAN F4VER MARRIED
. personally known 10 me (o be the same persci(s} whose name(s) /-
signed

subscribed tn the foregoing instrument, appeared before me this day in person, and acknowledyed that HE

and delivered the said instrument as /’1/54 free and voluntary act, for the uses aud jurposes therein sed

forth.
Given ',"'%?Mgmm» % 27T dayof Janvary 1995
‘ CIALSEAL" ¢
My Commissign m . ¢
v DI, Pfg.gglgﬁ?minois ¢ / &
:: My Commnss:on Expires 4/6/97 E // %
(ﬂ‘((((((((((I((({(((r’(((((((({(((!((((({(((f((5 ([{: {47 (: ‘J)f - Aj(im-’ X
%" NouryPnhlicS'
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1-4 FAMILY RIDER
Asgignment of Renls
THIS 14 FAMILY RIDER is made this 2778 day of January 1995

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Ingtrument”) of the same date given by the undersigned (the "Barrower™) 10 secure Borrower's Note Lo
Cole Tayloxr Bank

(the "Lender”)

of the same date and covering the Property described in the Security Instrument and Jocated at:

3712-14 N. WILTON, CHICAGO, ILLINOIS GQ8SX 60613 @Ml/\-
[Property Address]

1-4 FAMILY COVENANTS. In addition io the covenanis and agreements made in the Sceurity Instrument, Borrower
and Lender further coverant and agres as follows:

A. ADDITIONAL PI<OPFRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Propenty
described in the Security Insgument, the following items are added to the Property description, and shall also constite the
Property covered by the Security Insb@nent: building materials, appliances and goods of every nalure whatsoever now or
heceafter Jocaled in, on, of used, or inlenZad 10 be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, sccurity and acces.! ontrol apparatus, plumbing, bath tabs, water heaters, water closcts, sinks,
ranges, stoves, relrigeralors, dishwashers, disposrae, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curiains and curtain rods, sitached mirrors, cabinets, panelling and attached floor coverings now or herealter attached
w the Property, all of which, including replacements a id acditions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the iciegning together with the Property described in the Security
Instrument {or the leaschold estate if the Security Instrament s on a leasehold) are referred 1o in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bor.ower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed ir wiiting 1o the change. Bormower shall comply
with all laws, ordinances, regulations and requirements of any governmemal bosy applicable 10 the Property,

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrow# #:al! not allow any licn inferior to the
Sccurity Instrument to be perfecied against the Property without Lender's prior writin pramission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent fos in addition to the other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHY TO REINSTATE" DELETED. Uniform Covenant 18 is de)ued.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, \he first sentence in
Uniform Covenant 6 concemning Borrower's occupancy of the Property is deleted. All remsining covenants and agrecments

sel forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender alf iascs of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right ﬁ
modify, extend or ierminale the existing leases and o execule new leases, in Lender's sole discretion. As used in this N
paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a lcase hold. L

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borower i‘i
absolutely and unconditionally assigns and transfers to Lender all the rents and reveaues ("Rents”) of the Property, reg
of to whom the Rents of the Property are payabie. Borrower authorizes Lender or Lender's agents to collect the Renis, and
agrees that each tenant of the Propesty shall pay the Rents to Lender or Lender’s agents. [However, Borrower shall receive the

MULTISTATE 1.4 FAMILY RIDER- Fannic Mae/Freddle Mac Uniform Instrument Form 3170 9/90 (page | of 2 pages)
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Rents until: {i) Lender has given Borrower notice of default pursuant lo paragraph 21 of the Security Instrument and; (ii)
Lender has given notice 10 the tenani(s) that the Rents are (o be paid to Lender or Lendec's agent, This assignment of Reals
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Reats received by Borrower shall be held by Borrower as trustece for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled w
collect and reccive ali of the Rents of the Property; (iii) Bomrawer agrees that each tenam of the Property shall pay all Rents
due and unpaid 1o Lender or Lender's agents upon Leader's written demand 10 the tenant; (iv) unless applicable law provides
otherwise, all Renis collected by Lender or Lender's agents shall be appliod first 10 the costs of 1aking conirol of and managing
the Property and collecting the Rents, including, but not limited 1o, altormey’s fees, receiver's fecs, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to
the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to
account for on'y those Rents actually received; and (vi) Lender shall be entitled 10 have a receiver appointed (o take
possession of #::d manage the Propenty and collect the Resus and profits derived from the Property without any showing as to

the inadequacy of 'he Property asSecurity,
If the Rents r7 th: Propeny are not sufficient W cover the costs of 1aking control of and managing the Property and of

collecting the Rents a1y Jynds expended by Lender for such purposes shall become indebiexdness of Borrower to Lender

secured by the Security instuyment pursuant jo Uniform Covenant 7,
Borrower represents anc:warrants thal Borrower hias not excouted any prior assignment of the Rents and has not and will

not perform any act that would frevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agent or a judicially appointed receiver, shall not be required 1o enler ypon, and lake control of or
maintain the Propexty before or afler giving notice of default 1o Borrower. However, Lender, or Lender’s agents or a
judicially appoinied receiver, may do 50 i« time when a default occurs, Any application of Renis shall not cure or waive
any default or invalidate any other right or rercoy »f Lender. This assignment of Renis of he Property shall tcrminate when

all the sums secured by the Security Instrument v paid in full,

1. CROSS-DEFAULT PROVISION. Borrower”: default or breach under any note or agreement in which Lender has an
interest shall be a breach under the Security Instrument ard ).ender may invoke any of the remedies permiited by the Security

Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the «zas and provisions contained in pages 1 and 2 of this
14 Pamily Rider. /] z 2
)

CHR(STOPHER M. MACKENNA  -Bowower

o {Seal)
-Borrowest

) (Seal
¢ -Bo?rowel)'

{Seal)
-Borrower

LEL6E2SE

ER
TEM 1790L2 {9111) Form 3170 %90 (page 2 of 2 poges)
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27TH day of January 1895
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the "Borrowes™) 1o secure Borrower’s Fixed /Adjustable

Rate Note (the "Notc") 0

Cola Taylor Bank
(the "Lender™) of the same date and covering the propernty described in the Security Instrument and located at:

3712-14 N. WILTON, CHICAGO, ILLINOIS &O&XX 60W
'

[Property Address)

THE 1OTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJSJSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTA’ LS RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER #?.ST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A NEW FIXED RATE.
ADDITIONAL COVENAMNTIS. In addition to the covenants and agreements made in the Security Instrument, Bomrower
and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MOUNVHLY PAYMENT CHANGES
The Note provides for an initial fixed inirest ratc of ~ 8.375 %. The Note also provides for a change in the
initial fixed rate 1o an adjustable interest rate, 75 illows:
4. ADJUSTABLE INTEREST RATE ANp AONTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixed intercst rate [ will pay will change 1o an adjustable inlerest rate on the first day of Fabzruary 1 |
2000 , and on that day every 12th month thercoftr.. Each date on which my adjustable interest rate could change is

called a "Change Date."

{B) The Index
Beginning with the first Change Date, my adjusiable inlerest ro.e-vill be based on an Index. The “Index” is the weekly

average yield on Uniled Staies Treasusy Securities adjusted to a constant saanvity of 1 year, a5 inade available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days sefore each Change Date is catled the "Current
Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rale by sddirg TNO AND 625/1000

percentage points ( 2.625 %) 1o the Current Index. The Note Holder will then round th= result of this addition
w0 the nearest onc-gighth of one percentage point (0.125%). Subject to the limits stated in Section {21 below, this rounded
amount will be my new interest rale until the next Change Daie.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Dale at my new interest rate in substantially
equal payments. The result of this calculation will be the mew amount of my monthly payment. 2

(D) Limits on Interest Rute Changes

The interest rate [ am required to pay a1 the first Change Date will not be greater than 10.375 % or less thanfa}

€.375 %, Thercafter, my adjustable interest rate will never be increased o decreased on any single Change Dales
by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding 12 months, My
interest rate will neves be greater than ~ 13.375 %, which is called the "Maximum Rate." N B

MULTISTATE FIXED/ADJUSTABLE RATE RIDER -1 YEAR CONVERTIBLE -- Singls Family -- Fannle Mas Uniform Instrument
Form 3122 12187

IYEM 4410L1 (405) Page of 3 Gran) Lokoe Businoss Forma, nc. I To Drer Cait 1-000-62¢-000 01 Fua 18-71-4131
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment

begianing on the first mostihly payment date afier the Change Date until the amount of my monthly payment changes again.
{F) Notice of Changes
The Note Holder will deliver or mail 1o mic a notice of any changes in my adjustablc intcrest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law (o be given me
and also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. FIXED INTEREST RATE OPTIONS
The Note provides for the Burrower's option 10 convert from an adjustable interest rate with interest rale limits 0 a new

fixed interest rate, as follows:
§,  FIXED INTEREST RATE CONVERSION OPTION

(A) ©,tion to Convert to Fixed Rate
I have 8 Soaversion Option that I can exercise unless 1 am in default or this Section 5(A) will not permit me 1o do so.

The "Conversiot Option” is my option o convert the interest mte I am required 10 pay by thiz Note from an adjustable rate
with interest rate lizaite to the fixed rate calculated under Section 5(B) below,

The conversion ¢ai anly take place on the first, sccond or third Change Date. Each Change Date on which my interest
rate can convert from an ad;uriable rale (o & fixed rate also is called the "Conversion Date.” F can convert my interest rate
only on one of these three Czuversion Dates.

If | want 1o exercise the Ceavorsion Option, T must {irst meet certain conditions. Those conditions are that: (i) 1 must
give the Note Holder notice that I want 1o do so; (i} on the Conversion Date, 1 must not be in default under the Note or the
Security Instrument; (iii) by a date (peciied by the Notz Holder, I must pay the Note Holder a conversion fee of
us.§ 250.00 o 80d{ivy T must sign and give the Note Holder any documents the Note Holder requires to

effect the conversion.,

(B) Cakulation of Fixed Rate
My new, fixed interest rate will be equal to tie Fzdoval National Mortgage Association’s required net yield as of a date

and time of day specified by the Note Holder for (i) .f the original term of this Note is greater than 15 years, 30-year fixed
rale morigages covered by applicable 60-day mandatory drlivery commitments, plus five-cighths of one percentage point
(0.625%), rounded 10 the nearest one-cighth of oae percentuge paint (0.125%), or (ii) if the original term of this Note is 15
years or less, 15-year fixed rate mortgages covered by applicabie X0 day mandatory delivery commitments, plus five-cighths
of onc percentage point (0.625%), rounded 1o the nearcst one-eigith of one percentage point ((,125%). If this required net
yield cannot be detcrmined because the applicable commitments are nol 8vuilsble, the Nole Holder will determine my inferest
rate by using comparable information, My new raie cakulated under this Secrion 5(B) will not be greater than the Maximum
Rate stated in Section 4(D}) abeve,

(C) New Paymeni Amount and Effective Date
If I choose o exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that

would be sufficient 1o repay the unpaid principal { am expected fo owe on the Conversion Date in full on the Maturity Date at
my new fixed interest rate in substantially cqual payments. The result of this calculation will be the new amount of my
monthly payment. Beginning with my first monthly payment afies the Conversion Date, ¥5ft pey the new amount as my

monthly payment until the Maturity Date.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unti} Borrower's initia! fixed interest rate changes (o an adjustable interest rate under the lexms staled in Section A
above, or after the Borrower exercises the Conversion Option under the conditions stated in Section B above, Uniform
Covenant 17 of the Security Instrument shali be in effect as follows:

Transfer of the Property or & Beneficial Interest In Borrower. If all or any part of the Property or any interest in it is
sold or transferved {or if a benefigial interest in Botrower is sold or wansferred and Borrower is fiot @ natural pesson) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedcral law as of the
date of this Security Instrument. ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nctice shall provide a period of
1ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior (o the expiration of his period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

ITEM 441012 [94DB) Page22l) Oras! Lakes Bisiness Forme, Inc. 3 To Ouder Can: §:800-830-5003 03 Fax $16-791- 1131
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2. When Bomrower's initial fixed interest raie changes 1o an adjustable intercst rate under the terms staled in Section 4
above, and until Borrower excreises the Conversion Option under the conditions staled in Scction B above, Uniform
Covenant 17 of the Security Instrument contained in Scction C 1 above shall cease to be in cffect, and the provisions of
Uniform Covenant 17 of the.Security Instrument shall be amended to read a3 fotlows:

Transfer of the Property or a Beneficial Interest in Borvower, If all or any part of the Property or any inlerest in il
is soid or transferred (or if a.beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural person)
without Lender’s prior writien consent, Lender may, at its option, requirc immediste payment in full of all sums secured by
this Security Instrument. Howeves, this option shall not be exercised by Lender if excrcise is prohibited by fedesal law 25 of
the date of this Socurity Instrument. Lender also shall not exercise this option ift (a) Borrower causcs to be submitied 1o
Lender information required by Lender 1 evaluate the intended transferec as if 8 new Joan were being made to the transferec;
and (b} Lender reasonably determincs that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of an:, covenant or ent in this Security Instrument is acceplable to Lender.

To the exient permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent Lo the
loan assumption~ Lender also may require the transferce to sign an assumption agreement that is acceptable 1o Lender and
that obligates the ran:feree to kesp all the promiscs and agreements made in the Note and in this Security Instrument.
Borrower will contiivs 4» be obligated under the Note and this Security Instrument unioss Lender relcases Bomower in

writing.
If Lender exercises the ption 10 require immediate payment in full, Lender shall give Bomower notice of acceleration,
The notice shall pravide a period of noi less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secuica Uy this Security Instrument. If Borrower fails 1o pay these sums prior (o the expiration
of this period, Lender may invoke any remadies permitted by this Security Instrument without further notice or demand on

Borrower,
BY SIGNING BELOW, Borrower acter-and agrees (o the terms and covenants contained in pages | through 3 of this

Fix justabie Rate Rider.

LBLEEZSE

- = (Seal (Seal)
CKRIBTOPHER M. MACKENNA Borrowe¢ -Borrower
(Scal) ——- (Seal)
-Borrower -Borrower
(Seal) -- (Seal)
-Bommower -Bomower

®

L 1

Gruat Lakaa Busivese Forme, Inc. B To Order Catt: 1-800-530-830 O Fax 016-791-113¢
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