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"HIS ASSIGNMENT OF RENTS is DA‘I“D *PRIL 7, 1995, between Naylor Alitomotive -Engineering, Ing;; A
CQrporathn ol llllnqla., whoae Aaddress is 5575 S, Oakley Avenue, Chicago, |i. 60636 (referred to beluw as
"Grantor"), and.The Mld-Cﬂy Natlonal Bank of "'ﬂcago, whose addreas is 7222 Wcst ‘Cermak Road North
Riveraide, L " 605#6 (reterradlobelow as "Lender") pooo - S P R
ASSIQNMENT‘. Fornvaluable conafderaﬂon, Grantor 831918 and conveys to Lander elt of Grantor’a rlght, we,
and, lnteres_t in nnd to the Renls fmm the followlng deacribed Property located In Cook County, State of
llllnoie" e ’ ¢ T T
i l*me SOUTH 116 FEET OF THE NORTH 468.66 FEET OF LOT * (EXCEPT THE SOUTH 10, FEET.OF THE
“ot . BAST |20 FEET “THEREOF) IN* BARTLETY'S '46TH AVENUE: SUBDIVISION - OF : LOT-'A%;:(EXCEPT
.. RAILROAD) IN CIRCUIT’ COURT, PAFlTlTlON OF THE SOUTH /% AND (EXGEPT THE: 80 FOOT STRIP

.. OF ‘ADJOINING (CANAL) THAT PART OF THE NORTHWEST /4 SCATi OF ILLINOIS AND MICHIGAN
CANAL OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

..MERIDIAN, IN.COOK.COUNTY, ULINOIS. o YT
Tha Real*Ptoparty or'its uddress ia:commonly: knawn 89 4845 S. Knox Avenua, Ct lcauo IL 60638 Tha Heal
Praperty tax identification nurmber ig'18-03-315~018. : iF

DEFINITIONS, . The.following words shall have the following meanings when used In thia Asr.lgnment Terms not Cb
therwlse deﬂnad In this Assignment. shall have the meanings attributed. to such terms i the Uaiisrm Gommerclal 1
Code. -All- reterances to doilar amounts. shan mean amounts in ramful maney of the Unlted States of Amerlca. . ,,.!: i

Assignment. .. The, word. "Assignment” means this Assignment of Rents between Grantor and Lender. and
inoludes wlthom llmitation all asslgnments and aecurity lntenast provialons ralating to the. Rents .

Event ot Detault. The words "Event of. Dafaulz" mean and include wlthout limllatlon any of tha Events of
-Defauit sat forth below ln the sactlon tltled "Events of Detaun "

Grantor. The word "Grantar means Naylor Autornative Engineerlng. Inc..

indebladness. Tha word *indettedniess” means all principal and'interest payable under: the: Nota and ‘any
o amounts ‘expended or advanced by:Lender to discharge obiigations of Grantor or expenses Incurred iy Lender
to‘enforce obligations 'of Granmr under this Assfgnment, together with lmerest on such amounts a8 provided in
thig-Assignment.y w0 e SRR N
. ‘Lender. The word *Lender" means The Mld-Clty Natlonal Bank ot chlcaga, Its successors and assigns
Nota The word "Note® means the promlssory note or credit agreement dated. Aprii 7, 1995, in the orlglnai
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04-07-1985 .. . ...
(Continuod)

LoanNo 70000228
N6 Requiremsht to Act. 't'érider. shall ot be requlred to do any ‘of the foregoing acts or things; and the fac
that‘,L%dg‘r_{snall; hav,e;;qerformegl,,qn% 'or ‘more elg the ';furpgplngya,cts or ,tnlngs ?ﬁ?‘" net qugl_Pg"I;gnqgr '-ltq_':d%

any other specific act'or thing,~ " , ‘ A
ﬁe_nses.lnqurr.edby. Lender In connection with the P’?,?e

ﬂr ghall be for

APPLICATION QF RENTS. Al caats ang.ex shall be for
‘may. pay su sola discretion,

Grantr 8. acGour “Lender' may. pay suth costs 'and expenses from tha.Rents, ~'Lender, I |

shall, ,atfermlﬂeq-{ﬁa?\nhﬁp’flcat!oa;".r.:,t‘any,-ana‘-ial ‘Rents: récelvgd,:byf:it; however, any sych Rerits. racelved by-Lender -,
which are.not : ‘%ﬁilled. t0.such costs .and expenses shall:be aﬁplved:to.'thejlndebt nesa. 'All'ekpénditures madeby
Lender. under  this ;Assignment and, nct reimburded  from’the Rents shall become 'a- part of - the Indebtedness g
secured %, ‘this Assignment, ‘and "shall be"payabie”on”demand, with interest at the Note-rate from date of =
9"."523‘3“}!@‘{"“*‘\”{;?" L L A B L TN O AP AR YL IS ETR AL SRR, BT IRULFL U e
FULL"PERFORMANCE. ., If Grantor'pays ‘all of the' Irdebtédness when due and otherwlse performs all the (%
obligatians . im ,c?;_gqt‘tiponf JGrantar, ngaﬁhﬁ; fAsaan'mgnt‘.T the' Note,” and the H_elatéd-’,fnucgme’rﬁs} Lenderighall 4~

execute’and dellver to Grantor a sultable ‘satisfaction of this Assignment and sultabla statements of termination of .,

any financing -'statement..on : file evidencing . Lenderis: segurity- Rﬁesb-m.;the Rents and the Property. Any .2

tarmination fee:(conired by.law shall be:pald by Grantor,If permitted by applicable law. .If,.however,.payment Is - -

Q {
mads by Grantori:wiigther voluntarily:or: atherwlse, or by guarantor; or by:any:third party,.on.the Indebteaness and
there‘aﬂglg.-xLendar i81orced to remit the amount of that ;?ayment (e? loyGrd%tor'a t?ustge In bankruptcy 019 to any

- similar person upder-o7y federal or state b_ankruptcy\law or law for the relief of debtors, {b} by reason of any
- judgment;“datrae or~idrr of ‘any court ‘or administrative body having jurlediction. over:Lender:or:any of Lender's
property; ori(c) by reason.of sny settlement or.comprisa of.any.claim-made by Lender with .any claimant-(including
without f_i,mttat on Grantor), *eindebtednass shall be considered unpaid for the purpose of enforcement ‘oF this
Assl?nment; and .this -Aas\ﬁn'nent:tshalhoontlnue:;to be effective or shall be relnstated, as the case may be,
natwithstanding ‘any cancellatirz:of this-Assignment or of. any. note or other.ingtrument.or a re_ﬁment;\ayldenclnﬁ
the Indebtedness:and the Property wi!l continug 1o gacure-the.amount rapaid or recovared to tha same, extent as.|
that amountnever had.been orlginallyieceiv bg Lender; :and. Grantor shall be.bound by any judgment, decree,
arder,.settiement or.compramise relating t2.the Indebtedness or to this Assignment. : ' '

D PR Y] W e e gt iy L Ll L R R T R AN T LI IR PR P | frooonoy iy b
EXPENDITURES BY.LENDER., It Grantor fails to comply with any provislon of thie Assignment, or if any action or
‘ rocagdu%ls?cnmmé‘nc'gdl_that, ould, matarbilly ‘aff gty ’e,mdeﬁ'éf -ﬁlterests{ln the-‘Proanrt :?'Le'ndar-'ionyGrantor's
ehal ;mgy,,,bqt,stlallmcit.ba requlred 10, take 7ny action that Lender dagms appropriate. nly amount'that-Lender
expands.In 8o, dolng will bear interest at the ratecirarged under tha Note from the date Incurred or‘paid by Lendet
1o theid,at,e'l,qffrﬂ%a‘a!_fmﬁﬂf.‘i / Grantor:” All stich expenses, at Lender's option, will' (ay be' payable:on demand, *'(b)
be addqd]fﬂ'fﬁ‘e.‘. alanct of the 'Note ‘and-be 'apportic;iec: among and:be payable with ‘any Installment payments 1o
bacome,due: during efthar: () the'term of any app! {cmle-‘msuranceapoltc“ ar’ (Il the'remalning term:of tha'Note, or (S
(c? o traated ‘a8 & balloon’ payment which 'will be ‘due rno nayable at the Note's- maturlty, - This Assignmant alsoe «
will secure payment-of these amounts, *The rghts proviues for in this paragraph shall-be:in-additioniio*anyiother
‘a,.‘or. ny. remedies to which, Len_dg_r-’ma?r g entitled o #onount of the 'default. " Any such-actlon by Lender N
I"not be construed  as"curing'the defaulf so as to bar Lenze: from any remedy that’ it otherwise. would :have l’:%

95239014

righ
She
had'g:"j;‘\}'.;‘,;'..:.\‘.l LT Uy e Y 7. T T T FUVMR S P PRV I
DEFAULT, .Each of the following, at the aption of Lender, shall const!tute an event of default ("Event of Default") Q
under this'Assignment: " " T T
Defsuit on Indebtedness. - Fajlure of Grantor to make any payment virsn due on-the Indebtedness. ... 1. -
Compllance Default, Failure to ,.c‘ombH with any other term, obligation, cuvenant or condition contained In this
Asalgnment, the, Note or In any of the Related Dacuments. =~ 7 000
_ False,Siatements. Any warranty, representation or statement made or furnishiad to Lender by or on behali'of
ﬁi-anlﬁr;.unqex,,thlsiAaslg{nr_nent..-;he,_ Note or the Related Documents is falss or-misleading in any material
faspect; elther now 'or at the'time made or furnished. - S s B R
Other. Defaults. . Failure of Grantor.to comply with any term, obligation, cavenant, or earition cantained in an
Ihsolvency. : The dissolution or-termination::of Grantor's exigtence -as -a going business: .:h'e-lhédg\{ehbrgbf
Grantor, ‘the 'appaiitrent’ of ‘a -recelver: for any. part: of Grantor's .Promrtv; any:assignmett-lor the benefit-of
cre,dltom:;zany;ft?rpawn!-‘-‘craqrtqrcwarkout,"or {hé commencement of any proceaeding under any bankruptcy.:or
Insolvency laws'Dy o againstGramar, - 1t Tt atiT i
Foreclosute, Forfeiture, etc. Commencement of foraclosure or forfelture ‘nroceedinigs; ‘whather by judicial
precasding, igelrf-hglp;iraposseaslon"-:or.‘-anyiother ‘method, by ‘any. creditor..of Grantor.or. by any governmental
agancy ‘agaliist-any- of ithe /Property. -: However, this subsection: shall not aa?pl -In;the event -of a:good faith
dispute“by’ Grantorias'to the: valldity or reasonableness. of the clalm which:is:fthe basls-of the foreciosure.or
forefeigure‘preqé'edln ,iprovided tha Grantor-gives. Lender.written. notice of such claim and. furnishes-reserves
or & surety bongd for e clalm salisfactory:to Lender;>. : . e e T e R

P . L .
' n LRI R A ' H

A T

Event Atiecting Guaranidt.’, ARy of the précédirig veris bccurs with raspec to-any Gstantor of anjiof the
Indeme’d_ng’sd ;iq;?any,';ﬁuartgqto#dzasigr _be%o:_ne's-’lr?qompetant; or'revakes o%dlsputes?the‘- validity-of, or ilabllity
under, any Guaranty-of the:indebtedfiess.» " 0 T e
Adverse Change. A material adverse change occurs In Grantor's financlal condition, or Lender bélieves the
prqspectcpt;p;ygrﬁent or.performance of the: Indebtedness isimpalred. . L
Insécurlty. Lender reasonably deems itself Insecura; L : Lt

e v
S [ rul

time.thereafter,

“RIGHTS ‘AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of De‘faul‘t' and»at:ah;r
Eel’n'ggsﬁn'\naw‘ek'a’félse any one or more of the foliowing; rights and remedies, in addition to any other rights or
remedies:provided by [aw: et

Py
gt g
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04-07-1965 ASSIGNMENT OF RENTS+ J 0} | Page &
Loan No 70000226 (Conlinued)

Time ls of {he Essence, Time Is of the essence in the performance of this Assignment,

Watver of Homeatead Exemntion Grantor hereby releases and waives all rights and bengfits of the
homestead exernption laws of the State of lllincig ag to all Indebtedness secured by this Agsignment.

Waiver of leit of Redernptlon NOTWITHSTANDING ANY OF THE PHOVISIONS TO THE CONTRARY
CONTAINED TH]& Assi anmant GFIANTOF! HEREBY WAIVES ANY AND ALL RIGH TS OF FIEDEMPTION
FHOM SALE UNDE DGMENT OF FOREC L URE Q A GRANTOR AND

PERSON,_EXCEPT G ORS OF G‘:FM’\NT‘!’Jé

ON BEHALF OF V Ft EN&
QC?UIQIENE:‘ ANY INTI:HEST iN OR TITLE TO THE PROPERTY SUBSE UENT TO THE DATE OF THI
ssignent,
Walvers and Consents. Lender shall not be deemed to have walved any rlq.ts under this Asslgnment (or
under the Related Documents) unless such walver Is In writing and signed by Lender. No dei aY or omlsslon
on the part of Lender In exerclsing any right shall oper ;e ag a walver of such right or any other right.
walver by any oarty of a provision of th 8 Assignment shali not constitute a walver of or pre]udlce the party's
right otherwiZa ‘o demand strict compl ance with that provision or any other provialon. * No prior walver by
Lender, nor any zourse of dealing between Lender and Grantor, ghall constitute a waiver of any of Lender's
righte of any o/ Ciontar's uinFa ons a8 to any future rangactians, Whenever consent by Lender s required
in this Assignmeﬂ* *he granting of such consent by Lender In any Instance shall not ¢onstitite continuing
consent to subseqant Instances whers such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO TS TZEMS,

GRANTOR:

f

Naylor Automative Engineering, lnc
/ %/ \4/ ' ©
By: //{V A A ,-L/%zezy, ‘%7
&
)

Rlchard W. Gagllanl, /resldent

By: /-%Mz MX{,AL o §
L <%

Robert J. WIIk@’VIce-Presldant

LY

CORPORATE ACKNOWLEDGMENT

o ‘ ) ‘c'?%'s'rm SEAL
) 88 TARY Pum.’\ ) %Aﬁrt 2 or \Lu;e%s |
. N 10 Ara 22
¥ COMASEION EXE
COUNTY OF @A{W ,

~On this 2 day of {éf 19 ) befare me, the undersigned Notar: Publlc, porsonally
appeared Richard W. Gaglian Pr dant; and Robert J, Wilkle, Vice-President of Novior Automotive

Engineering, Inc,, and known to me to be authorized agents of the corporation that executed the Assignment of
Rents and ackncwledged the Assignment 10 be the free and voluntary act and deed of the corporation, by
authority of its Bylaws or by resolution of its board of directors, for the uses and purposes thereln mentioned, and

A ., Reslding at

vE .

Notary Public In and for the State of

My commission expires

LASER PRO, Reg, U.S, Pat. & TM. Oft, Ver. 3.19a (c) 1995 CFI ProServices, Inc. Al sights reservad.
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