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Home Equity Loan Mortgage

, 1985 . The mortgagor

THIS MORTGAGE (*Security Instrument®) is given on __APRIL 3
r«ls '1OAN_OROS AND MINERVA GROS, HIS WIFE -

("Borrower")

Th[s Sgcurh’y |n3uumgm is given 1o _The Firat Hational Bank of Chicago

whichlsa _National Bank  prganized and existing under the laws ofthe United States of Americm
whose address Is _One_Fivst National Plaza, Chicago _ , Illincis 68670 ("Lender”}, Bomower cwes
Lander tha.prlnclpa! sum of _ THIRTY=-SIX THOUSAND FIVE HUHDRED ABD No/l00

Doltars (U.S. $ ______36,500,00 ). This debtis evidenced by Borrower‘s note dated tha same date as this
Securlty Instrument {"Note™), which provides for monthly payments, with the fuil debt, if not paid earlier, due and
payable on Q4/15/00 - -, This Security Inatrument secures to Lander: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extenslona arkd modlfications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the securlty of this Security Instrument; and
{c) the performance of Borrower's covanants and agreements under this Securlty instrument and the Note. For
this purpose. B8urrower does hereby mortgage, grant and convey to Lender the following describad property

located in,... _CQOK . Coumy. Hiinals:

LOT 2 IN BLOCR S5° IN W.F. KAISER AND COMPANY‘S BRYN MAWR AVENUE
ADGDITION TO ARCROLA TERRACE, BEING A SUBDIVISION OF THAT PART OF THE
SOUTHWEST 1/4 OF SkOZION 1 AND THE SOUTH 1/2 OF THE SQUTHEAST 1/4 oF
SECTION 2, LYING WEST OF THE WESTERLY LINE OF THE RIGHT OF WAY OF
THE NORTH SHORE CHANWFL OF THE SANITARY DISTRICT OF CHICAGO (EXCEPT
. STREETS HERETOFORE DENICATED) -IN TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MPRIDIAKR, IN COOK COUNTY, ILLINOIS.
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Paermanent Tax No.: 13-02-422-021, , ,
which has the address of 5752 N SPAULDING CuHYSRd30- IL 60659

("Property Address®):
TOGETHER WITH all the Improvemeants now or hereafter ereciz on the praperty, and all pasements, rlgmé‘.

appurtenances, rents, royaltias, mineral, oll and gas rights ana protits,water rights and stock and all fixtures
now or hareafter a part of the property. All replacements and additins shall also be-caovered by this Securlty
Instrument. All of the foragoing {a referred ta In this Securily Instrumem a7 the "Froperty”. ;‘
_ BORROWER COVENANTS that Borrower is Iawfully selsed of the estata aeraby conveyed and has the right )
“) to moﬁgage, grant and convey the Property and that the Property is unencuribered, except for encumbrances "U’;
D of record - Sorrawer warrants and will defend generally the title to tha Property agairist all claims and demands, a‘;
QQ aubiact to any encumbrancas of record. There is a prior mortgage from Borrower v . N/A 7]
! ‘ -dated and recorded with tha County Recorder of T
‘\bﬂc Deedson___________ as document number . {"Prior Mongage‘) . &;}
THIS SECURITY INSTRUMENT comblnes uniform covenants for national use and non:v;m‘arm covenants
f,‘, with limited variatlons by |urisdlction to constitute a security Instrument cavering real property.
w [3
O .
:}E UNIFORM COVENANTS Barrower and Lender covenant and agree as follows: SR
Q\iéﬁ : 1. Payment of Principat and interest; Prapayment and Late Charges. Borrower shall pramptly pay when E
‘.@u dus the princlpal of and interest on the debt evidanced by the Note and any prepayment and late charges due
oS E under tha Note.
1] - 2. Application ¢f Payments. Unless applicable law provides otherwise, a!l paymsnt raceived by Lender -,
i under paragraph 1 shall ba applied; first, to accrusd Interast; sacond, to past due insurance; third, to ourrent " )

bilad Insurance; fourth to past due principal; fiith, to current billed princlpal; sixth, to charges; seventh, to
principal due; and iast, to accrued but unblifed insurance.

3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, {ines and impostitions attributable
to the Property which may attaln priority over this Securlty Instrument, and leasehcld payments or ground
rents, if any. ‘Borrowar shall pay tham on time directly to the person owed payment. - Upon Lender's request,
Borrower shall promptly furnish'to Lender all notlces of amounts to be pald under this paragraph and shall
" prompily fuinish to Leénder recelpts evidencing the payments.

~ Borrower shall promptly discharge any llan which has priority over this Securlty Instrument axcspt for the
Prior Montgage unless Borrower: (a) agraes irf writing to the payment of the abligation secured by the llen In a
mannsr acceptable to Lender; {b) contésts in good faith the lien by, or defends against enforcement of the'lien )
In, lega! proceedings which in the Lender's opinlon oparate to prevent the enforcement of the Hen or forfelture - i’
ot any part of the Property. or (c) secures from the hclder of the lisn an agreamant satisfactory to Lender
subordmatlng the fien to this Security Instrumant. !f Lender determines that any part of the Property is subject
to a lien which may attaln priority aver this Security Instrurnent except for the Prior Mortgage, Lender may qlve - /q
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Borrower a notice ldentifying the lfen. Borrower shall satisfy the lfen or take one or more af the actions sst forth
above with 10 days of the giving of notice.

A, Hazard tnsurance, Borrowor shall keep the improvemants now existing or hersafter erected on the
Property insured against losa by fire, hazards included within the term “extended coverage” and any other hazards,
Including floeds or flooding, for which Lender requires insurance. This Insurance shall be maintzined in the
amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chcsen
by Borrower subject to Lender's approval which shall not ba unreasonabsly withheld. f Borrower falls to malntain
coverage described above, Lender may, at Lender's option, obtain coverage to grotect Lender's rights in the
Property In accordance with paragraph 6.

All Insurance policles and renewals shall be acceptable to Lender and shall irclude a standard mortgage
clause. Lender shall have the right to hold tha policles and renewals. If Lender requires, Borrower shall promptfy
glive to Lander all recelpts of pald premiums and renewal noticas. In the event of loss, Borrower shall give prompt
notice to the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrower otherwlisa agree In writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the restoration or repair is sconomicaily feasible and Lender's security ls not
tessened. If tro ristoration or repalr Is not economically feasible or Lender's security would be lessened, the
Insurance procesd.-shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess pald to Goirower. If Borrowsr abandons the Property, ar doss not answer within 30 days a natlce from
Lender that the Instiarca carrier has offered to setile a claim, then Lender may collect the insurance proceeds.
Lendar may use the urocesds to repalr or rastora the Property o 1o pay sums secured by this Security instrument,
whaether or not then due. Tiie30-day perlod wiil begin when tha notice Is given.

Unless Lender and Bomrownr otherwise agras in writing, any applicaticn of proceeds to princlpal shall not
extend cor postpene the due aats.zf the rmonthly paymants referred to In paragraph 1 ar change the amount of tha
payments. 1f under paragrapn 20 tha Property is acquired by Lender, Borrower's right to any Insurance policles
and proceeds resulting from damazae (o ihe Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security instiument immediateiy priar to the acquisttion.

5. Preservation and Mainlensnce of Fraperty; Borrower's Application; L.easeholds. Borrower shall not
destroy, damage or substantlally change tsa Property, aliow the Property to deteriorate of commit waste,
Borrower shall be In default if any forfeiture astlior or proceeding, whether civil or criminal, Is begun that in Lender's
good falth judgment could resuit In forfeiturs ol tha rroperty or oiherwise materiaily impailr the len created by this
Security Instrument or Lender's security interest. /Currower may cura such a default and relnstate, as provided In
paragraph 16, by causing the action or proceeding < he dismlssed with 2 ruling that, In Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property ar other materfal impalrment of the lfen
created by this Securty tnstrument or Lender's securiy imarest. Borruwar shall also be In default if Borrower,
during the loan application process, gave materlally falseor inaccurate Information or statements to Lender {or
tailed to provide Lender with any material Information) in conisnc?ian with tha loans evidenced by the Agreemeant. If
this Security Instrument ie on feasehold, Borrawer shall compiy «vh the provisions of the lease, and if Borrower
acquires fee title to the Proparty, the leasehold and fee title shall r'ot marge unless Lender agress to the merger in
writing.

8. Protection of Lender's Rights in the Property. [t Borrower falle to perform the covenants and agreements
contained In this Securlty Instrument, or there Is a legal proceeding that =2y significantly affect Lender's rights in
the Property (such as proceeding In bankruptcy, probate, for condemnacdon or to enforce laws or regulations),
then Lender may do and pay for whatever Is necassary to protect the value uf ‘nv Property and Lender's rights In
the Property. Lenders actions may include paying any sums securad by a Hen wii'Ciilas priority over this Security
Instrument, appearing In cournt, paying reasonable attorneys' fees and antering on t'iny Property to make repalrs.
Although Lender may take action under this paragraph 6, Lender does not have o do.so.

Any amounts disbursad by Lender under this paragraph & shall become additional ek of Barrower secured
by thls Security Instrument. Unless Barrower and Lender agree to other terms of paynier(, “riese amaunts shak
bear interest from the dats of disbursement at the Nate rate and shail be payable, with inteiess, tpon notise from
L.ender to Borrower requesting payment.

7. Inspectlon. Lender or its agent may make reasonable entries upon and Inspectiona of-the Praperty.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonabla cause for the
inspection.

8. Condemnation. Tha proceeds of any award or cialm for damages, direct ar conseqgu:antlal, In connectlon
with any condemnation ar other taking of any part of the Property, or for conveyance In Heu of condemnation, are
hereby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplled by the following fraction: {a) the total amount of the
sums gecured immediately befors the taking, divided by (b) the falr market value of the Property Immediately
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrawer, or i, after natice by Lender to Borrower that the condemnor offers
to maka an award or settle a clalm for damages, Borrower talis to respond to Lender within 30 days after the date
the nctice Is given, Lender Ia authorized to collect and apply the proceeds, at {ts option, elther to restoration or
repair of the Property or to the sums secured by this Securlty Instrumeant, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to In paragraph 1 or change the amount of
such payments.

8. Borrower Not Released; Forhearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrurnent gramted by Lender to any successor
in Interest of Borrower shali not operate to release the llabllity of the criginal Borrower or Borrower's successors In
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Mortgage

Interest. . Lender shall not be:required to.commaence proceedings against any successor In interest or refuse to

- extend time for. payment or otherwise, modify amortization of the sums secured by this Securliy Instrument by
.reasan of any demand made.by the ariginal Barrawer or Borrower's successors in Interest. Any forbearance by |
Lender in.exerclsing any right.or ramedy shall not be a walver of or preclude the exercise of any rlght or rernedy '

. 10, Suecessore and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenams and

acra-'-’nems of this-Securlty Instrument shall bind and beneflt the successors and assigns of t.ender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and
savaral.. Any Barrower. who co-signs this Security Instrument but does not execute the Note; (a) Is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's Interest In the property under the .
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this’ Securlty_
- Instrument; and.(c) agrees that Lender and any other Borrower may agree to extand, modify, forbear or make '
any accommodations with regard ta the terms of this Securlty Instrument or the Nate without that Borrower's

consent,

foan charges. and that law Is finally Interpreted so that the interest or other loan charges collected or to ba

collected in ‘connection with the joan exceed the permitted limits, then: (a) any such toan charge shall be
reduced by the ‘amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Barrowsr which exceeded parmined limits will be refunded to Borrower. Lender may choose to
maka this refund by ed.ucing the principal owed under the Note or by making a direct payment to Borrower, If
a refund reduces princiral) the reduction will be treated as a partial prapaymeant withaut any prepayment charge
under the Note. :

12. Leglulatlcn Aﬂacti'.g Lander 8 Fllghts It enactment or explratlcn of appllcable laws has the effect of
rendarlng any provision of the uote or this Security Instrument unenforceable according to its terms, Lender, at
its option, may raqulre Immediata paymant in full of all sums secured by this Security Instrument and may
Invoke any remadias permitted by pruragraph 20, If Lender exercises this option, Lander shall take the staps
specified in the second paragraph or paragraph 16.

13. Notices. Any notice to Borrows™ pravided for In this Security Instrument shall be given by dallvcrtng it or
by ‘mailing it by first class mall unless appil:able law requires use of another method. The notice shall be
directad to the Property Address or any other acdrass Rorrower deslgnates by notice to Lender. Any notice to
Lender shall be glven by first class mall to-Lriacler's address slated herein or any other addreas Lander

‘ das|gna!as by notice to Borrawer. Any notice pravided for in.this Securlty instrument shall be deemed io have
been given to Borrower or Lender when given as provided In this paragraph. ‘

14, Gioverning Law; Saverabllity, This Security »si>ement shall be governed by federal Iaw and the law ci
tha Jurisdiction in which the Property is located. In the event that any provision or clause of this Semwiy
instrumant or the Nate conflicts with applicable law, su:h conflict shall not affect other provisions of this
Security Instrimaent or the Note which can be given efiect v/ttout the conflicting provision. To this end the

provislons of this Security Instrumant and the Note are declarec t7+ ne sevarable.
15. Borrower’s Copy. Borrower shall be given ona contormed copy of the Note and of this Securlty

Instrument,

16. Transfer of the Property or a Beneticlal interest In Borrower. It £l ar any pan of the Property or any
interest in It Is sold or translerred (or If a beneflclal Intarest in Borrower Is £0i2 or transfarred and Borrower is not
a natural person) without Lender's prior written cansent, Lender rnay, at ha cptlon, require immediate payment
In full of ell sums secured by this Security Instrument. Howaver, this option szl hot be axerclsed by Lender if

exercise Is prohiblted by federal law as of the date of this Security Instrument.
I Lender exercises this option, Lender shall give Borrower notica of acceleration, ‘The notice shall provrda a

perlod of hot less than 30 days from the date the notlce Is delivered or malled within wkich Borrower milst pay
all sums secured by this Sacurity Instrument. f Borrower falls to pay these sums prio’ to ' ha explration of this
period, Lender may Invoke any remedies permitted by this Securlty instrument without fuitnar rotice or demand
an Borrower.
17. Borrower's Right to Reinstate. If Borrower maets certain conditicns, Borrowser shall (nava the right to
- have enforcement of this Security Instrument discontinued at any tlme prior to the earller of: (a) 5/aays (or such
other period as applicable law may spacliy for reinstaternent) bafore sale of the Property pursuant vc any power
of sale contained In this Securlty Instrument; or (b} entry of a judgment. enforcing thls Securlty instrument.
Those condltions are that Borrower: (a) pays Lender all sums whici then would be dua under this Securlty
inatrument and the Note had no acoeleratlon occurred; (b) cures any default of any othur covenants or
agreements; {s) pays all sxpenses Incurred in enforcing this Sacurity instrument, dncluding, b1 nat lhmited to,
reascnable attorneys' fees; and (d) takes such actlon as Lender may reasonably require to assure that tha lian
of this Security Instrument, Lender's rights In tha Property and Borrower’s obligation to pay the sums secured
by this Secuilty Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security
instrument ancl the obligations secured hereby shall remain fully effactive as is no acceleration had occurred.
Howaever, this right to reinstata shall not apply In the case of accelaration under paragraphs 12 or 16.

18, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do
anything affecting the Property that Is in violatlon of any Environmental Law. The preceding two sentances,
shall not apply to the presence, uss or slorage on the Proparty of small quantities of Hazardous Substancas

that are generally recegnized to ba approprlate ta narmal resldential uses and to maintenance of the Proparty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other .

action by any governmantal or ragulatory agency or private party involving the Property and any Hazardous *.
Substance or Environmental Law of which Borrower has actual knowledge. {f Borrower |aarns, or Is notified by
any govemmantal ar regulatory authority, that any removal or other remediation of any Hazardous Substance ;
affecting the Property is necessary, Borrower shall promptly take all necessary remadial actlons in accordance ~

with Environmental Law., .i 3
-3-

11. Loan Chargea. i the loan secured by this Sacurity Instrumant is subject to a law which sets maxlmum '

A ol F hd e A
I&Uh(’ylg

FNB00.IFO




UNOFFICIAL '

As used In this paragraph 18, "Hazardous Substances" are those sutistances defined as toxic or hazardous
aubstances by Environmental Law and the following substances: pasoilne, kerosene, other flammable or toxic
petroleumn products, toxic pesticides and herbicides, volatlle solvents, materials containing asbestos or .
formaldehyde, and radioactive materials. As used In this paragraph 18, "Environmental Law" means fedaral laws
and iaws of the jurisdiction where the Property la located that relate to health, safety or anvironmental protection.

12. No Defaults. The Borrawer shaill not be In default of any provision of the Prior Meortgage or any other
mortgage secured by the Property.

20, Acceleration; Remedias. Lender shall give notlce to Borrower prior to acceleration following Borrower's
breach of any covenant or agreernent In this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 unlass applicable law provides otherwise). The notice shall specify: (a) the default; (b} the actlon requirad to
cure the default; (c) a date, not less than 30 daya from the date tha notlca is given to Borrower, by which the default
must be cured; and {(d) that fallure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security instrument, foreclosure by Judiclal proceeding and sale of the
Property. The notire shall further inform Borrower of the right to reinstate after acceleration and the right to assert
In the foreclosurs’ ptaceeding the non-existence of a default or any other defense of Borrower to acceleratiofi dnd
foreclosure. i the ce'ault Is not cured on or before tha date specified In the notice, Lender at its eption may requive
tmmediate paymer< ko full of all sums sacured by this Securfty Instrument without further demand and may
foreclose this Securltyt Inetrument by judicial proceeding. Lender shall be entitied 1o collect alf expenses Incurred In
pursulng the remedies ;rovided In this paragraph 20, including, but not Hmited to, reasanable attormeys’ fees end
costs of title evidence. ‘

21, Lender in Possessiar. fipon acceleration under paragraph 20 or abandonment of the Property and at any .
time prior to the sxplration of tny perlod of redemption foliowing judicial sale, Lender (in person, by agent or by
Judiclally appointed recelvar) shzi be entttied to entar upcn, take possession of and manage the Property and to
collect the rents of the Property inclidiig those past due. Any rents caollacted by Lender or the recelver sheall be
applied first to payment of the costs o* inanagement of the Property and collection of rents, Including, but not
limhed to, recefver's fees, premiums on receiver's bonds and reasonable attaorneys’ fees, and then to the sums
secured by thls Security Instrument. i S

. 22. Release. Upon payment of all sums secired by this Security Instrument, Lender shall release this Eecurity
Instrument without charge to Borrower. Borrowar sball pay any recordation costs. ‘.

23. Waiver of Homestead. Barrower walves 2! Paht of homestead axemption in the Property.

24, Riders to this Security Instrument. If one o more riders are executed by Borrower and reccrded together
with thls Security Instrument, the covenants and agresmants of each such rider shall be Incorporated Into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider (s} were a part of

this Security Instrument.

BY SIGNING BELOW, Bomrower accepts and agrees 1o the terms and covanants contained I this Security
instrument and In any rider(s) executed by Borrower and recorded with the Securlly Inscrument.

3
X "‘;LG“GM G\wﬁ.
TITCEN  QROB \ 7
-Borrowar

R )
\ % autpa. (Zio— -
-Borrower

VERONICA G. RHODES

This Documsit'P

The First National Bank :
One Firat National Plaza Suite D203, Chicago, JL 60670 o
{Space Below This Line For Acknowlegment) g

stateornunNots, - (O oD . County ss:

i, =yk A0 L9 f\\é‘gj‘)\)ﬁ)ﬁ@’\g% Notary Public In and for sald county and state, do hereby

certlfy that JCAH_GROS AND MINERVA GROS, HIS Wwii

o3
3] '
a‘; personally known to me to be the same perscn(s) whose name(s) Is (are} subzcribed to the foregoing instrument,
1 appeared before me this day In 5\rson, and acknowledged that \E“,Q\L 8t A signed and :
ﬁ% delivered the said instrument as frae and volumary act, for the uses and purposes therein set forth. o
‘ AR ’ . 3 ~ i
N Given under my hé,nd” é;ﬁcf 'i‘z’:]?’ /s\aal,:tmg«w.&“ day of , 141_3 o -
i. i -J- hHiAL S AL 5 1), - ;
My Commisslon explres: / THEEGIE & 1acnsg 2){%1 Wi W____,
:':‘:.‘r._m' ) "” el RN S e ey e ] .
FNB31500.0FD é ':-vva..‘ WA L h Notaqc’ub ic .
v A s e s . 3 __/ :
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