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Loan No. 070-79265-5

SO TN ‘:;-l‘. N A
./ FLEXEQUITY ACCOUNT MORTGAGE ' » .. B T

THiS FLEXEQUITY MORTGAGE Ismade iz " 30th' déyo Warch * 1095 -bydid otwéen

CEYAREREVAVA VA Vadstad a/14789", “ T
.,.a'/r' ha Joan B n b A Tr o e e e
(hetein "Bormwer") and GLENVIEW STATE BANK uﬂ minois Corporatlon whose address Is BOOWaukegan Fload

Gienvlaw, llllnalsﬁO{JQS (herain "Landar“) o : ey
' Rt : L e :if'-‘f;--'%';’”'-f{!.‘:.f!»

R ERICIR TS PRI

Whareas. Bormwer ls 1ndsbled ta Lender under thaz se ain FlexEqulty Account Promissory Note dated
Harch 30, 1995 (herein “ivua’} witha rredit fimit of
Teh 4 rit g rnur)rlhcusanrd .Dcilars ands nn/lOa..r . L
dollars (% 34, 0 u oo )( a minimum amount of $15.m 00) nf whlch an Inlilal advanca of
REXXRWRE AR T e g xxxx )hasbeanmadeand
against which. Borrower may draw and Lender‘ ls obllgated to make advenices fram:time, ta t{me to-the:full amount ;-
thareaf, Repayments of sums: -advanced from-time.ta ime will replenish the credit limit protanto so that the. total
amount that may ba lent under the Noté may exceed the credit Jimit thersof ol rmt at any one time. The Note_.:.
providas formonthly instailments. of interest or, if Borrower nas elected to take e7y advance as a term (oan, of
pincipal and interest, at the ratesiset forth In me Note; withithe principal.balance J‘ :hv indebtedness. if nm saoner
pald.or requirad to-be pald, dus and payable five {5) years from.the date hareof. STV

" ‘Botrawes in consideration of the Indabtedness hereln reched, does hereby mortgaga, ojent, warrant and .
ﬂonv9y {un}ess Batarwer1§'a Trust, in which avant Barrower does hareby miorigage, granit, cufte.alm and conve ,)
unto. L,ender and ft § supcessors ancl asslgns. the followlng described property locatad In the Ceunty of Cook, State

o:minois o
’ﬁ** SEE MTMHED LEGRL DES‘CR!PHGN Ak

C e NN

whquhaathqaddrassnfelw Vest rarﬁ.ce Place bes Plalnes 11 500]6

theral "Proparty Addr,as,s")
/ 73
// :/
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inswrance, pius ona-twelfth of yearly premium Instaliments for mortgage ineurance, if any, all as reasonably
;?t_?ﬂmaft_aﬁ,l,n,ltlall}.hand,frqm time to time by Lander.on the basls of assessments.and biis.and reasonable estimates
ﬁefﬁﬁ, e b T s : . L [ BEoen T TR T PRIV S

AL [ANPEN T E P N
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The fuidsshall b held I rstitution the depesits or accbunts of whigh are fisured or uaranisd by & Fedbral or
State Agency (intluding Lendar ff Lender is suoh arvinstitutlon). Letider shall app"y the Flinds to pay sald 1axés,
asseSEMAits; instirafice premidms dnd grotnd reiits. Lender may not charge for so hotdirg and Applylrid the Funds,

anialyzin gald account or Verltying'and'corpiling sald assessents and bils, unless Lender p

: it account or Venlying'and/corpiling sai nents and bills, unless Lender pays Bomower Irfarest
ori the PUNds and applicabls law'permilts Lender to make stich a chargd. Barrower and Landarmay ajred In'Wittitg
at the time of exacution of the language that Interest on the Funds shall be‘pald to Barrower, and unless such "
agreement be made or appilcable iaw requires such Interest to be pald, Lendar shall not ba raquired to pay
:Barrower-any Interést-or.samings:on.the Funds. Lender shall glve to Borrower, without chargej anannual = -
accounting of the Funds showing credits and dabits to the Funds and the purpose for which each debit to the Funds
was made. The Sunds, If any, are pledged as additional securlty for the sums secured by this Mortgage, and are
held by Lenderag x oreditor gnd not as g trustes. . . L a0 T

[

B T R SR FE R R SN ctaibalan U b e e A T A R L I FU ALY
I the amouant of the Faad, hald:by Lénder, togather with the future! monthly installments of Funds'payable pricr to the
due dates of taxes, assessni¢ate, insurdnce premiums and ground rents, shiall oxceed the anount required to pay siid:
luxes, assessmients, insurance prociums and ground rents as they full due, such exécss shall'by, at Barrower's option, |
~tither promrtlg rephidito Borrov reor credited to Barrower on'subsoquent monthly installments of Funds. If the siount
of Funds held by Lender shall not be anfficient to pay tuxes; assessments, insurance premiums-and groundireats as they
fall due, Borrower shall pay to Lender-ary amount necessary to make up the deficiency within thirty (30) days from the
date notice is maited by Lender to Borrower vequesting payment thereof,
oL | T O . [ . N AT . .o Lot
Neither, Lender nag, asy institition designated by Lender to hold the Punds shall be linble for any faiture 1o make the .
paymonts of insurance premiums, taxe§ ot ground runis unless Borrower; while not.in defaglt hereunder; shall have
requested Lendor or such'instilution to make applicalion of the Finds to the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bi¥is for such insurance preminms, taxes or ground rents,
Nolwhithstandiogthe fotegoing dsender may, al-its option; ke or.case such ingtitution to make wny.such:applidation of
the Funds witiowt any dirgetion or request to do so by Borrewor o ST

.¢|

Upon payment in full of all sums securcd by this Mortgage, Lendersha! promptly refund to Borrower any finds hili by
Lender. If under Paragraph 17 hereof the Propertly is sold or the Praperty is otherwise acquired by Lender, Lender shall
.apply, no later than immediately priar,to the sale. of the Properly or its acqrisivion by Leader, any Funds held by Lender

[l A B

al the timgo{.appligp;;ipa_us_a\gr‘adi_t:agmpsplh(; sums sccured by this Mortyage, © - . L n as

3, PRIOR ENCUMBRANCE; CHARGES; LIENS, Borrower shall fuliy nad timcly perform all of
Borrower's.obligations snder anymortgage, deed of trust ar other security agreemen’ with a lien which has or appears to
have.any. priority over this Mortgage,iincluding Borrower’s covenaats to make any paymeits-when due.-Adefault:under

any prigr mortgage. or dged of musi.or. other, sccurity agrooment with.a lien which has,or appears to have any priorily;

over, this Mortgage: 1ay i the.opition;ol Lender he declared and decmed to be a default under iz Morigage hut.only if

sugh dafandt adyarsely .ﬂfﬁqtsl.c‘;nd_qrfa security for tha.note, of any.righls of Lender in the seynrity, Doirawer shallpay all

tuxes, asseasments und ather charges, fines and impositions uttributable tw.the Propuorty which mayetia'na priveity.over

this Mortgage, and leusehold puyments ar grownd rents, if apy, in the manner provided under-Parograp!cs hereof or, if

not puid in such manner, by Borrower making payment, when due, directly to thi-payee thereol,, Borrower shall o3
promptly furnish to Lender all notices of amounts duc, under this paragraph, and in the.event Borrower:shall make . . .
paymey- divectly, Borrower shall promptly, furnish ta Lender receipts evidencing such peymonts.- Boreower shall: .-
promptly discharge. any Henwhich. mey:attain priority. over this Mortgage (other than any.prior first- mortgags ar.deediof &
trust); provided, that Borrower shall not,be.required to. discharge any such lien so long a5 Borrower shall agree in writing &3
to the payment of the obligation secused by such lien in 2 manner acceptable to Lender or shall in good faith contest such Nﬂ
licn by, or defend enforcement of such lien in, legal proceedings which aperate to prevent the enforeement of the lienor - L3 e

forfeiture of the Property ordny part thereofe a _ e &s -

4, 0 CHAZARD'INSURANCE: Botrwer shall; at Borréwer's cost kegp the improvéments iioW’b’jciétiglgfoP“ b‘;«%’:‘:
‘hreafter erceted onithie Propeity insurkd agditist loss by fires, hazards included within the'term "exterded coverageand AL

S

such other liazards (collectively ngreed to as"Hazards" as Leadér may sequiré: Borrower shall maintain Hazard' -
"igisuraiice for e 'entire term of the Nbtear such other periads as Lender may réquire diid injdin dmoiint cqual to'llic™
- Iisser of (a) the maximitim ‘insurable'value of the Property or (b) the amoiint of the lin of credit seoured By this' - ™",

o

Mortguge pius the ousstanding mount of ‘dny obligatiohs sucured if priotity aver this Morlgage, ‘b"\‘:f_‘hi"ng event shall
sudh afnolints be lesk:than‘the'amotiaf néeessary to'satisfy'the' co-insuinte requirement cintained in the insurance poticy.
SOt R A R T IR P TL AL : T T S T O e A P A KR
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The insurance earrier providing the insurance shull be chosen by Borrower subject to approval by Lender; provided, thnt
such approval shall not be reasanably withheld, All insurance policics and rencwals thereof shall be in a form acceptable
to Lender. Lender shall have the right to hold the policics and renewals thereof, subject {o the terms of any mortgage,
decd of trust or other security agregment with a lien which has or sppears to have any priority over this Mortgage. All,
premiums on insurance policies shall be paid in the maaner providgc{) in Paragraph 2 hereof or, if not paid ia such .,
mannes, by Borrower making payment, whea due, directly to the insurance carrier. If Borrower makes the premium.
payment directly, Borrewer shall promptly furnish to Leader. all renewal notices and, if requested by Lender, all receipls
of paid premiums, If policies and renewals are held by any other persos, Borrower shall supply copies of such (o Lender

within ten (10) calender days after issuance,

In the event of foss, Borrawer shall give prompl notice Lo the insurance carrier and Lender may make proof of Joss if not
made promptly by Borrower.

Subject to the righis 2nd terms of any mortgage, deed of trust or other security agreement with a lien which has or
appears (o have an)s prinrity over this Mortgage and unless Borrower and Lender otherwise agree in writing insurance
proceeds shall be aprlied ta restoration or repair of the Property damaged, provided such resioration or repair is
cconomically feastble and W security of this Morigage is not thereby impaired, If such restoration or repeir isnot - -
economically feasible or if the scourity of this Morigage would be impaired, the insurance praceeds shall be applied 10 |
the sums secured by this Morigaze, with the excess, if any, paid to Borrowes, Such application shall not cure or waive any
default under this Mortgage oc invalidate any act done pursuant Lo such notice, .

If the Property is abandoned by Borrower or it Borrawer fails to respond to Lender in writing within thirty (30) calandar
days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to scttle a claim for insurance
benelits, Lender is irrevocably autharized to seit'z the elaim and to collect and apply the insurance proceeds at Lender's
sole option cither to restoration or repair the Propery-or to the sums secured by this Mortgage.

I under Paragraph 17 hereof the Property is acquired by Lerder, all rights, title and interest of Borrower in and to any
insurunce policics and in and to the proceeds thereof resulting ram damage to the Property prior to such sale or - -
acquisition shall become the Property of Lender to the extent of fiwe sums secured by this Mortgage immediately prior to
such sale or acquisition. : : : ‘

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to‘principaj shall not extend or
postpone the due datc of the installments referred to in Paragraph 1 and 2 neresi or change the amount of such
instaliments.

5. . PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEFR.OLDS; CONDOMINIUMS; -
PLANNED UNIT DEVELOPMENTS. Borrower shall use, improve and maintain the P operfy in complignce with -
applicable Jaws, statules, ordinances, orders, requirements, decrees or regulations, shall keep the Property in good
condition and repair including the repair or restoration of any improvements on the Property w/lie. m? e damaged or
destroyed, shall not commit or permit waste or permit impairment or deterioration of the Property, rad shall fully and
prompily comply with the provisions of any lease if this Mortgage is on a leasehold, If this Mortgage s ca aunitin g~
condominium or a planned unit development, Barrower shall promptly perform all of Borrower's obligriioss under the
declaration or covenar..c ~ ealing or:governing the condominium or planned unit development, the by-laws and - -
regulations of the conde- sinium or planned unit' development, and constituent documents, all as may be amended from
time to time, If a cond: minjum or planncd unit development rider is executed by Borrower and recorded together with
this Mortgage, the covenants.and agreements of such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider were a part hereof. o

6. PROTECTION OF LENDER'S SECURITY, If Borrower fails to perform the covenants and agreements
contained in this Mortgage or in the Credit Documents, or if any aclion or proceeding is commenced which affects
Lender's interest in the Property or the rights or powers of Lender hereunder, includmg but not limited to eminent
domain, insolvency, code enforcement or arrangements or proceedings involving a bankruptey or decedent, then Lender,
without demand upon Barrower but ypon notice to Barrower pursuant to Paragraph 11 icreof, may, without releasing,
Borrower from any obligation in this Mortgage, make such appearances, defend the action or proceedings, disburse such
sums, including reasonable attorney’s fees, and take such action as Lender deems necessary to protect the security of this
Mortgage. ) Lender has required mortgage insurance as a condition of making the loan secured by this Morigage,
Borrower shall pay the premiums required to maintain such insurance in effect until such time as the requirément for
such insurance terminates in accordance with Borrower’s and Lender's written agreement of applicable law.
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Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereon at the rate from time to time in

effect ynder, tha Note for, sevolving credit advancos, shall became additional indebiedness of Borrower, scepred by, thisy
MP&!.‘}% Muless Borrower andLender.agree, in witing, 1o gther teems of payment such amounts shall bcd:.uy.a lo,upon
notige, from, Lender o Borrower requesting payment. therefor and if such aro nol paid within,the time period set forth,in
such notice, such, amounts may b, chaeged by Lender as a.draw on, the Nate, Nolgiu& contained;in this Parageaph 6 shall
requirg Lender [0 incur any expense or, take any action-hereundnr and any action taken shall pot release Borrower from
anyobligation nthis Mostgage... ... - . oL L il e s

Ponvad e o B

W e T s s s e b e e eE s ey PR Nl
7 INSPECTION. Lender may make or cause to be made reasonable entries upon and-inspections of the
Proporty, provided that, cxccﬁt in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause thercfor related to Lender's interest in the Property. .

S et o vl b e d e I DI S AT
8 . v CUNDEMNATION, The proceeds of any awardor elaim for damages, direet or consetuentialyin’ 770!
cannection:with u:y eondorination or dther taking of the Property, or part thereof, of for convéyanee n ligiof + -

B condemmation; are neohy ausigntid and-shall be paid-to-Lindor subjettito the tarms of afiy mortgige, ‘decd of trust or -

- + pther:security agroemant #ithva lien which: bas priority over this Mortguge. ' Borrower agrees to exeente’such furtlier
documents s muy be requiv.d by the condenination authority, to'cffectuate-this parageaph.” Tn'the event of a total tuking
of the Property, the proceeds sball be applied 1o tho sums secured by this Mortgage; withithe excess, i any, paid tb'
Borrower. In the event of a parlial taking of the Property, unless Borrower and Lender otherwise ugree in writing, there
shall by:applied to theisums sccured by this Mortgage such ptoportion of the praceeds astis equal to that proportion

- which the #mount of thie:sums socwred byichis Mortgage immediately prior to the date of laking bears ta Sm Fair- markel
value of the:Praperty immediately price to the date of taking, with the balance of the proceeds paid to Berrower,

T R AR P P PR TS SRR

If the Property is abundoned by Borfawer or ir; #fter notice by Lénder to Borrower that the condemuor offers to miike an
award or'settle i claini' fgr dampgés, Borrawer frdsito respond to Lender within thirty (30) days after the diite such notice

is mailed, Lender is suthorized 1o ¢ollect and appiy (22 procéeds, at Lender’s option, cither Lo restoratioh or répair of the
_ Praperty or {o the sums secured by this Mortgage, = = S TS {

TSR

. N i "'i L SR PR A I e

Unless Lender and Borrower otherwise agree in writing, anjavch application of ?rocccds to principal shall not extend or

‘ I':ostporu:,m_c dug, date of the installments referred to in Paragreyind and.2 hereof or change the amount of such
nstatlments,.. L0 0 o : 1 D o
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9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the
time fur puyment, acceptance by Lender of payments other than according ie the terms of the Note, modification in
payment terms of the sums sccured by this Mortgage granted by Lender 1o any sw cessor. in interest-of Borrower, or the
waiver or failurg o exercise any right granted herein or under the Credit Docume:its snall not operate to release in any
manncr the lability of tho priginal Borrower, Borrower’s successors in inlerest, or any guarantor of surety thereof,
“Léndér-shall ;raofg‘ be requited fo comiicned proceedings agilust such successor ar refuse @ extend time for payment or
otherwise moidify payment terins of the stims sucired by t%ﬂs' Mortgige by reason of any demid made by the original

' Borrower:dnd Borrowet's silccessors'in' interest. Lender shiall not be deemed, by any act of {mpision 6r commission, to
“hiaye Waived any-of its rights o‘r"ycﬁif'dicﬁ'herctindcr’ unless sich waiver 35 in wriling and signea by 3 %der, Any such™
Waiver shatl apply only to'the extent specifically st forth in thie writlng. A waivér as to ont event sho!l not be construed
as contiiining or as a waivér as to any other event. The procurenient of insurance or the payment ‘of taxor, ather licns pr
charges by Lender shall dot be'a waiver 6 Lender's right s otherwise priwvided in this Mortgage to aceicrate the
‘maturity of the indebtedness secured by this Morigdge in the cvent of Borrawer's default.under this Morigage'or the'
otht:'f'Cr'}éditff}k)n‘:':u‘xj?:épt'ls;' S oo e e
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10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CO-SIGNERS;
CAPTIONS, As used herein, the terms "Borrwer® and "Lender” shall include their respective heirs, devisees, endorsees, »3 ¢
gunrantors, suretics, endarsers, legyl representatiyes, successors; assigns and subsequent holders of the Note. Allofthe¢u g

5.

f  Leyms, covenpnts, conditi ?!@:',nt}él.t.l&rqqmnptﬁﬁejt«forthihcrcih.slm,ll.bqhmgl.ins uponand lerms (o the henpfitolsuch, . mt a5
| .. purties excepl that no sight shalk iure fo.nny suceessor of Borrawer unless consumed 10 by Leader as herginprovidad, &3 & - §
Borruwer horeby acknqwledges;that Londer muy freply assign or transfer all or any pﬂrwfx Lender's tighys hereppder. 1073 &,

ono Or more person-orcatity signs this. Mortgage, cach of ther s jointly. and sevorally obligated hereunder, ‘Any: & o) EF '

I o I ) ., v TH . . e e L .\i ‘
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Borrower who cosigns this Mortgage, bt does not execute the Notc, (a) is co-signing this Mortgage only to encimber
that Borrower’s interest in the Property under the lien andterms of this Mortgage and to release homestead rights, if”
any, (b) is nol personally liable on the Note or under this Mortgage; and (¢) agrees that Lender and any other Borrower
hercunder may agree to extend, modify, forebear, or make any other accommodations with regard to'the terms of this
Mortgage or tEc Note, without that Borrower’s consent and without releasing that Berrower or modifying this Mortgsige
2s to that Borrower’s interest in the Property, The captions and headings of the paragraphs of this Mortgage are for ™
convenicnce and reference only; they in no way define, limit or construe the scope or intent hereof, In this Mortgage,
whenever the coatext so requires, the neuter shall include the masculine and feminine and the singular shall include the
plural, where appropriate. - L o ' - o ‘

1. NOTICES. Except for any nolice required under applicable law to be given in another manner: (a} any
notice lo Borrover provided for in this Mortgage shall be given by hand delivering it to, or by mailing such notice by
registered or certi’ied mail addressed 1o, Borrower al the Property Address or at such other address as Borrower may
designate by writtzn notice to Lender as provided herein; and (b) any notice to Lendzr shall be given by registered or
certified mail to Leiader at 800.Waukegan Road, Glenview Ilinois 50025 or to such other address as Lender may
designate by wrilten patics to Borrower as provided hercin. Any notice provided for in this Mortgage shall be deemed to
have been given on the de e hand delivery is actually made or the date notice is deposited into the U.S, mail system as,
registered or certificd mail addrassed as pravided in this Paragraph 11. EIRL

12, . GOVERNING LAW; SEVERABILITY. This Mortgage shull be governed by the laws of the State of
1ilinois, which laws shall also govern ard <unirol the construction, enforceabilily and interpretation of this Mortgage, The
{oregoing sentence shall not fimit the appliesbility of federal law to this Mortgage. Every provision hereof'is intended to
be severable, In any clause, phrase, provision o: portion of this Mortgage or the application thereof is determined by a
court of competent jurisdiction to be invalid o7 taenforceable under applicable law, the remaining clauses, phrases,,
provisions and portions of this Mortgage shall 59 be affected or impaired thereby, but cach such remaining clavse,
phrase, provision and portion shall be valid and exforceable to the fullest extent permitted by law.

13. BORROWER’S COPY. Borrower shall be Turrished a conformed copy of the Note and of this Mortgage at
the time of exceution or after recordation hereol.,

14. REMEDIES CUMULATIVE. Lender may exerctse dibof the rights and remedies provided inthis
Mortgage and in the Credit Documents, or which may be available (o Lender by law, and all such rights and remedies
shalt be cumulative and concurrent, and may be pursued singly, succeseiiy or together, at Lender's soie discretion, and
may be exercised os often as occasion therefor shall occur, - ‘

15, EVENTS OF DEFAULT.

A, . AnEvent of Default will oceur hereunder upon the expiration of the appiisable grace period, if any, after
Lender gives Borrower written notice of the breach of Borrower's promiscs under the Noie orany of the Credit
Documents and upon Borrower's failure to cure such breach and Lo provide Lender with evicence reasonably satis{actory
to it of such cure, within the applicable grace period, if any. In each case, the grace period begins (6. 7un on the day after
notice is given, and expires at 11:59 p.m., Ceniral time, on the last day of the period. All grace periods are expressed in
calendar ays, not business days, I there is no grace period applicable to a particular type of defauit, the Event of
Default will be complite upon the giving of the notice. Such notice shall be given to Borrower in accor¢anse with .
Paragraph 11 hereof and shall contain the following information: (1) the nature of Borrower’s breach; (2) the applicable
grace period, il any, during which such breach must be cured; and (3) whether failure to cure such breach: within the :
specified grace period, if any, will result in acceleration of the sums secured by this Mortgage and the potential
forcclosure of this Mortgage. The notice shall further inform Borrower of the right, if any under applicabic law, to
reinstate the revolving line of credit under this Mortgage after acceleration.

B. Set forth below is a list of events which, upon the lapse of the applicable grace puriad, if any, shown
parenthetically afier such'event, will constitute an Event of Default: (1) Rorrower's failure to pay when due any smouats
due under the Credit Documents (30 day grace period); (2) Lender’s receipt of actual knowledge of any fraud or material
misrepresentation by Borrower in coniiection with the Tine of eredit, whether contained in or omitted from Borrower's:
credit application or committed-during the term of the Note (no grace period); {3) Barrower’s death or changeid
marital status and the transfer of Borrower’s interest in the Property of the Collateral (as such term is defined in the
Sccurity Agreement) to someone who is a signer of all the Credit Documents, if any, and , as a result thereof, Lender's
security for the Note or any rights of the Lender is such security arc adversely affected (no grace periad); (4) Borrawer's
sale or (ransfer of, or promisc 1o sell or transfer, all or any part of the Property or any interest therein, of any interest in
the Collateral, whether voluntary or involuntary, without Lender's prior written consent {no grace period); (5)

6




. gny:;ghts of; Lendesin the seeurity ars adversely,aficeted (g grace pesiod); (7). Borrower mukes:an assignmont for.the
“bonehy

- desen)

lien or encumbgance); (%) Borrower is in default or.an action is filed alleging a default under any crodit ingtrument. or..

,,period)_..w e Oy

; fereo

s yeceived (a) a'copy of cach of the' Credit Documents and (b) notice of the amoun. of Borrayer's outstanding
principal balance on,the fine of credit, (if) Borrower has submitted to-Lender a writlen avkaowlcdgement from trapsferce
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the amendment or termination of any ground lvases affecting the Property and, &s a result thereof, Lender’s security for
the Noto.or aay.rights of Lender in the security aze adversely affected; (6), Borrower lles for bankruptcy, orbankruptey
proceedings are’nstituted againsi Borrower and:pak dismissed within sixty (60) calendar days, under any provisions of;
#oy siate.or. federalhankruptcy law.in cffeet at the ime.of filing and, as p result thereof, Lender’s sequrity. for the:Note or

t of Borrower's ereditors; hecomes insolyent. or becomes unable.to meat Borrower's ohligutiony generally s they

become due, and, as a resull thereql; Lender)s socurity.fon the, Note and rights of Lender inthe seourity are adversely. !

affected (no grace period);. (3) Borrower, further. cneymbers,the, Property or Colluteral, if any, or suf fersi lien,.claim af
tien or encumbrance, against.the Propesty,or the Collateral, i any.and, as.a resnlt .the.rcof:l-cndcr.?msegp.ritﬂ for the Note

A ‘

or any,rights of Lender in the security are adversely affected (30 day grace period inwhich to remaoye the lien, ¢laim of

.mqr;gggc._eyidcpciqg or seeuring anabligation of Barrower with privrity tn-right,of payment oyer the fine of credil .

ibed in the, Credit Documents.or whasg lien bas or appears to have any priority, over the lien created by the -,
Morigage or the zecurity interest created g; the Security Agreement or any of Borrower’s other ereditors atiempts to (or
actually does) sei#e or obtain a writ of attuchment against the Property or the Collateral, if any and, as a result thereof,
Lender’s seeurity For the Note or any rights of Lender in the sccurity are adversely affected (no grace period); (10)

‘Borrower failsito keep: any,other, covennnt contained in any of the Credit Decuments ot otherwiseispecified inii: . ' 1

Paragrophi13.(ten (1 duy grace. periad, unless tho failure is:by its nature not curable, in- which:case no grace period or,

if another grace period is spesificd in the Credit Documents, that grace period will prevail); or (11) any action or.inaclion

by Borrower which adverssivaifscts Lendcs’s security for this Note or.any right of Lender in-such seeurity (no grace:

. o
i ,

16, ... . ;. . TRANSFER OF PROKFERTY.. Upon the accurrepce o un Event of Default as specifiad in Pacagraph

\15.B(4) ahove, Lender shall be entitled tv ‘mmadiately accelerate the amounts due under the Note and dedlare all .,

indebtedness secured by this Mortgag to U= immediately dug and payable, .Failure to pay such indebtedness within thirty
(30) days after notice to Borrower of such accelesotion shall constitute an Event of- Default, Any use or attempted use by
Rorrawer of the rovolving line of credit evidence(U by tie Note after such an Event of Défault shalt constitute a separate
Event of Default, ‘ . , I S L

b G ed it Bab il
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As atvaltcraative to-diclaring wll sums secutéd by this Mortzase to be immediately due and'payable, Lender may-waive
its option o accelérate and agreo In writing; prior to tlose of the sale or transfer to the transfered’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lznder. subject to Lender's right, described in Paragraph
6,D of the Note, ta freeze or reduce the line of credit. Lenders accerinnce of the transferee’s assumption of the
obligation under Note shallnot releast Borrower from'any of obligaticss under the Note and.the Credit Doenment, and

Borrower shall assume the slatls of the guarantor of the Note until paid in tull, Borrower. undgrstands thal Lender will

Pt

‘ot periii ‘the assumption of the outstanding balance under the Note in any 2vont and will declarc the,entire ontstanding

‘i other charges duc to be immeédiately dic and payuble (scé Paragraph 17 .

ringipul balance plus acorucd inferest und other charges duc to be immed ayubi ‘
B Borrawer h'tis‘{subm;-:‘!c'g! to Lender a ‘written acknowledgemieni frons the transferee that the transferee

that trahsferee s received such material and inderstands that Lender's scturity interest reflcidd by this Morlggge und
the Security Agreement, 1f any, will remiain on the Property and the Bercficial Interest, if any. urd the enlire outstunding
principul balance of Borrowet's ling of eredit as of the date of such sale or trunsfer or promise, mius any subsequent
borrowing mude tiider Borrower’s line of credit beford Lender i detiial knotiedge of the sule or (raister, togerher with
acerucd'interestiand other chatges. is paid in'fully (iif) Borrower causes to be submitted to Lender fyém 4 transferce o
loan application s required by Lender so that Lender may evaluate the creditworthiness of the transfecec as il a new
loan were being made. 1o the transferee;.and (iv). Lender does not in its sole opinion, believe that (a) its:security will be

- .advorsely. affectnd, or (b) a breach of any pramise.or agreoment in this Mortgage or the Security Agreement, il any, will

oceur ar.(¢).such transfer will pormit the acesteration of uny loan which has priority in right:of payment over-the -«
indebledness evidenced by the Note, Further advances on the line of credit will cease as of the date of the written-.. .
assumption agrecment sipmed by the transferce and Lender, The transferec and Barrower shall retain the right Lo repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any lime without
Prcmium_'lﬂrpemi!t}‘.'f-'“.’ el e e S B T R AR ‘
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17 ©  ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the cxistence of an - v i
: }Event‘of:D,ufault‘Lcndcr.‘may;:at;i,ts sole option, terminate the line, declare all of the sums secured by this Mortgage to be- )
immediately due and payable without further demand, and invoke any remedies permitted by applicable law.. 10
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As additional specific protection, notwithstanding any other term of the Note, Lender, without declaring or asserting an
Event of Default or any of its remedies pertaining to Events of Default, may caneel Borrower’s right to any fiture
ndvances under the Note, (that is “freeze” the line of credit) or may reduce the maximum amount of credit available to
Borrower under the Note (that is “reduce” the line of credit), without requiring accelerated repayment of the outstanding
principal balance, upon the occurrence and during the continuation of any of the fullowing events: (i) the vatue of the
Property declines significantly below the Property’s appraised value for purposes of the Note: (if) Lender resonably -~
believes that Borrower will be unable to fulfill the payment obligations under the Note because of a matcrial change in
Borrower’s financial condition; (jii) the occurrence of an Event of Default; (iv) Lender is precluded by goverament -
action (rom imposing the interest rate provided m the Note; (V) the priority of Lender’s security interest in the Property
or the Collateral is adverscly affected by'government action to the extent that the valuc of the security interest is less than
120% of the line of credit evidenced by the Noté; (vi) Lender is notified by its regulatory agency that continued advances
under the Note constitute an unsafe and dnsound practice; or (vii) the masimum intetest rate permitied to be charged by
Lender under the Mote is reached, ‘ o

[f Lender [reezes or “eduses the line of credit, Lender shall notify Borrower, in the manner provided in Paragraph 11 of
this Mortgage, within t*irer (3) days after such action has is taken. Such notice shall specify; (i) the reasons for such
action; (i) the new credit I'neil, if the credit line has been reduced; and (iii) that any reinstatement of the credit privileges
must by requested by Borrower, Lender will reinstate the line of credit at Borrower’s request if the cvent giving rise to'
such reduction or freeze no longe! exists and no other event that would give Lender the right to freeze or reduce:the line
of credit or any Event of Defauli)s then existing. If the line of Credit is frozen or reduced, Borrower is not obligated to
repay the outstanding principal balance ariil the final payment date sel forth in Paragraph 4 of the Note; provided,
however, that Lender will sill have the cight, in accordance with the terms of the Note, to accelerate the final payment
date upon the oceurrence of an Event of D faul;, thus advancing the date principal repayment is duc. Any reinstatcment
of the line of credit shall not prevént Lender {ivim subsequently freezing or reducing £c line of credit when permitied to
do so by the terms of this paragraph. '

18. ASSIGNMENT OF RENTS; APPOINTME ¥1'QF RECEIVER,; LENDER Ii¥ POSSESSION. As
additional security hereunder, Borrower hereby assigns te Lender the rents of the Property, provided that prior to
acceleration under Paragraph 17 hereof or the occurrence of ar Fvent of Default hereunder or abandonment of the .
Property, Borrower shall have the right to collect and ratain suc rnts as they become due and payable,

Upon acceleration under Paragraph 17 hereof, or abandonment, Lende! s any time without notice, in person, by agent
or by judicially appointed receiver, and without regard to the adequacy of ary sceurity for the indebtedness secured by
this Mortgage, shall be entitled to enter upon, take possession of, and manage the Property, and in its own name suc for
or collect the rents of the Property, including those past due. All rents coliected iy Lender or the receiver shall be
applicd first to payment of the costs of operation and management of the Properiy 2l collection of rents, including, but
not limited to, receivers fees, premiums on receivers bonds and reasonable attorney’s':zcs; and then to the sums secured
by this Mortgage, Lender 'a'ng the receiver shall be Hable to account only for those rents azinally received. The cnlering
upon and taking possession of the Property and the collection and application of the rents shall not cure or waive any
Event of Default or notice of default hercunder or invalidate any acl done pursuant to such nitice.

19. RELEASE, Upon paymédl and discharge of all sums secured by this Mortgage und lesimination of the
Account, this Mortgage shall become null and void and Lender shall release this Morlgage without cliarre to Borrower,

20. REQUEST FOR NOTICES. Borrower requests that copies of any notice of default be addressed to
Borrower and sent to the Property Address. Lender requests that copies of aotices of defauit, sale and foreclosure from
the holder of any lien which hias priority over this Mortgage be sent Lo Lender’s address, as set forth on page one of this

™~ Mortgage. ‘
WD) o o : ‘
L g 21, INCORPORATION OF TERMS. All of the terms, conditions and provisions of the Note are by this.
PR reference incorporated herein as if set forth in full, Any Event of Default under the Note shall constitute an Event of
N Default hereunder without further notice to Borrower.
o L 22, TIME OF THE ESSENCE. Time is of the cssence to this Mortgage and all proivisions relating thersto are

1o be strictly construed,
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23, ACTUAL KNOWLEDGE, For purposes of this Mortgage and each.of the other Credit Documents,
. Lender will pot be,deemed'ta have received actualiknowledge of infarmation required to-be,conveyed to Lender in-
writing by Borrower until the date of actual receipt-of such/information at 800 Waukegan Road, Glaaview, Ilinois 60025
(or such other address by Lender to Borrower). Such date shail be conclusively determined by refereace to the -
"Received" date stamped ou such written notice by Lender, or Lender's agent. With regard to other events,or information
not provided by Borrower under the Credit Documents, Lender will be déemed to have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lender reasonably
believes to be reliable, including but not limited to, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by refercnee to the "Recoived” date stamped on such written

notice by Lender or Lender’s agent,

24, TAXES. In'the cvent of the passage after the date of this Mortgage of any law changing in any way the laws
now in force the tation of mortgages, or debts sceured thereby, or the manner of opertion of such taxes, 5o.as to affect
the interest or Leurder, then and in such event Borrower shall pay the full amount of such taxes, '

25, . . WAIVER OF STATUTORY RIGHTS, Borrower shall not and will not apply.for ot avai) itself of any
homestead, appraisemery, vatuation, rédemption, stay, sxtension, or exemption laws, or any so-called "moratorium laws",
now existing or hereafter erucizd, in order to provent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefits of sush laws. Borrower, for itself and all who claim through or under it, waives any and all
right to have the property and-cstates comprising the Property marshalled upon any forciosure of the lien hereof and
agrees that any court having jurisdittice o foreclosure such-lien may order the Property seld as an entircty. Borrower
hereby waives any and al! rights of redsmption under any arder or decree of foreclosure, pursuant to rights herein
granted, on behalf of Borrower, all persous beneficially interested in the Property and each and every person ac uiring
any inlerest in o title to the Property or tue Callateral subsequent to the date of this Mortgage, and on behalf of all other

persons, to the extent permitted by Iilinois faw '

26, EXPENSE OF LITIGATION. In any suit 1o forclose the lien of this-Martgage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Credit Documents there shall be allowed and included, as
additional indebtedness in the judgment or decree, all expeaditures and expenses which may be puid or incurred by or on
behalf 5 Lender for attormey's fees, apptaiser’s fees outlaysfo: documentary and expest avidence,'stenographer’s” '
charges, publication costs, survey costs, and costs (which may o< vatimated 85 tolitems to be cxpended after entry of the
decree) of procuring all abstracts of title, title searches and examiraticns, title insurance policies, Torrens certificates,
and similar data ‘and assurafices with respett to title'as Lender may drer: reasonably necessary either to prosecute:such
st br to evidence to bidders at any sale which may be had pursuant to susiz dscree the trug' condition-of the title to or
value of the Propetty. All-expenditures and expensss of the nature in this garagraph mentioned; and such expenses and
fees s may be incurred in the protection of said Property and the maintenarce of the lien of this Mortgage, including the
fees of any attornsy employed by Lender in any litigation or proceeding affecting t'iis Mortgage, the Note or the Property
or in prepatation for the commericement or defense of any proeseding or threatens. suit or proceeding, shall be -+ ‘
immediately due and payable by Borrower, with interest thereon at the rate from timie t time in effect under the Note
with respect to revolving credit advances. '

27. FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option 07t fo refease of this
Mortgage may increase the line of eredit secured hereby and make advances to the full amount taeceaf (herein "Future
Advances”), Such Future Advances with interest thereon shall be secured by this Mortgage: Atnotime shall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewidh to protect the
security of this Morigage, exceed the original principal amount of the Note plus U.S. $100,000.00. L

28, TRUSTEE EXCULPATION., If this Mortgage Is exeented by a Trust, ol

, Trustce, -
executes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in itws
as such trustee, and it is expressly understood and agreed by the mortgage herein and by every person now or hercafter -
claiming any right to security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be "
construed as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thercon, or '
pay indebtedness accruing hereunder or to perform any covenants either express ot implied hercin contained, all such %
liability, if any, being SX}DTBSSI? waived, and that any recovery on this Mertgage and the Note secured hereby shall be T
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this

waiver shall in no way affect the personal lability of any co-maker, co-signer, endorser or guarantor of said Note,

o
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29, PRIORITY OF ADVAN(..ES All advanccs under the lme of credlt cstabllshed by the Note shall have the
same priority as if made at the time of exccution of this Mortgage.

IN WITNESS WHEREOF, Borrowsr has executed this Mortgage.

IF BORROWER IS (ARE) INDIVIDUAL(S):

e GREG S. MARTIN A/T/U/T/A DATED 9/14/89
= /// g—~—-—-*~ A/K/A JOAN M, MAR'I.‘IN 'LIVING TRUST
GREGSS. MAPUTN ,
l/k/ ’/_, / /
& CHEG <vb;aRTIN e
STATE OF ILLINO! ; ' )

Y, ) S8,
COUNTY OF &‘ b’ )

I, the undersigned, a Notary Public in and [or said Couny in thie State alorzsaid, DO HEREBY CERTIFY THAT

S. Maitin  as Tlwstec

personally known to me to be the same person(s) whose name(s) subsclibad lo the foregoing i mstrumcnl, appeared
belore me this day in person, and acknowledges that THEY signed, sealed 2 delivered the said instrument as THEIR
free and voluntary act, for the uses and purposes therein set forth, including the rclease and waiver of the right of
homestead.

Given under my hand and official seal, this 3/ dayof ﬂ&téé/ 19 7 93

., P |
((.c’/(_..é-«-‘ @[5 £ o e "’

Notary Public

e 5 oI SIS EN

; 3 e

My Commission expires:§ .. !

) Meiar 7 Tukils, 9 it ’95

: ; ires 110‘) 5
5 by Gomanisslai Expires 3’3,

i" o i e g
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the narth 25.84 feet of the south 88.14 feet af lot 43, together with the
north 8 feet of the south 18 Teést of the sast 34 feat of said let 43,

in morris suson's golf park terrace, unlt no, 3, being a subdivision of part
of tha northwest L/4 of the northoast 1/4 of saction 15, township 41 north,
ranga 12, east of the third peincipal meridian, accerding to plat thereof
registared in the office of the registrar of titles of cook caunty, [1lingts
on april 13, 1961, as dogument na. 1372980.7

Pin: 08-15-213-04)
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