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EQUITY SOURCE ACCOUNT® MORTGAGE

In this Mortgage, "Yau,” "Your™ and.“Yours" means each person signing us mortgagor or trusiee. “We," "Us" and "Cur”
means CITIBANK, FEDERAL SAYINGS BANK, 500 W. Madison St., Chicago, IL 60661, The "Borrower™ means
RONALD E. SCHMIDT AND JFLCAR SCHMIDT - :

i

e

The *Agreement” means the Equity Source Account/Azreement and Disclosure of even date herewith signed by the Borrower

in connection with this Morgage. The "Property” ipcans the real estate, including the leasehold (il any), located ot
750 SAY P L ALLINCIS 60477 o COOK COUNTY

THIS MORTGAGE between You and Us is made as of e date next to your first signature below and has a tinal
maturity dae 25 years and 2 months from such date,

The Agreement provides that the credit secured by the Property is an opui-end revolving line of credit at a variable raie of
inmerest, The maximum amount of al! loan advances made 1o the Borrower under the Agreement and which may be secured by
this Mortgage may not exceed __ONE HUNDRED THOUSAND AND 00/100
doltars (8 100,000.00 } {the "Credit Limit™), At any particular time, %ie outstanding obligation of Borrower
to Us under the Agreament may be any sum equal fo or Jess than the Credit Limit plus iizresc and other charges owing under
the Agreement and amounts owing under this Morgage. Obligations under the Agreement,Moantgage and any riders thereto
shall not be released even if all indebiedness under the Agreement is paid, unless and uniil We crusc.a mortgage release (o be
exccuted and such rclcase is properly recorded.

TO SECURE to Us: (a) the payment and performance of all indebtedness and ubllgnuons of b2 Rorrower under the
Agreement or any medification or seplacement of the Agreement; (b) the payment of all other sums advanesd in accordance c,(j
herewith o protect the security of this Mortgage, with finance charges thereon at the variable rate described 0 che Agreements (o
and {¢) the payment of any future advances made by Us to Borrower (pursuant to Paragraph 16 of this Mortgage (herein

"Future Loan Advances")), and. in cormd ration of the indebredness herein recited, You hereby mortgage, grant and convey o ,S,‘f

Us the Propeny.

TOGETHER WITH all the improvements now or hereafter erccted on the Property, and all easements. rights.
appurtenances, rents (s ub;em however to the rights and authorities given herein to You 10 collect and apply such reuts), -
rovalties, mineral, oil and gas rights and profits, water, water rights and water siock, and all fixtures now or hereafter atached
to the Property (which, if this Maorigage is on a unit In a condominium project or planed unit development, shall include the
common elements in such project or development associated with such urit), all of which, including replacements acd additions

thereto, shall be deemcd 0 be and remain a part of the Property.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL
TERMS AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING.
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IF MORTGAGOR I8 AN INDIVIDUAL:

ol ‘ :
e 4/04/95 . 4/04/95
X Mongagor Datg Morgagor Date
Mongagor Date Murtgagot Date
STATE QF ILLINOQIS )88
COUNTYOF .2 - )

[, the undersigned, a'™etory Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that ___

a——

personally knrown to me i Yw the same person(s) whose name(s) is(are} subscribed to the foregoing instrument, appeared
before me this day in pcraun and acknowledged that (s)he(they) signed scaled and delivered the sald instrument as
histher){their) free and voluntary act, for the uses and purposes therein set forth.

. day of

Given under my' hand and official seal, this ¢

My Commision Expires: :
' Notary Public

IF MORTGAGOR 1S A TRUST: _RONALD F. S(HUTDL, AS TRUSTEE UNDER TRUST AGREEMENT DATED
MAY 22,1993 AND KNOWN AS TRUST 9608

nm pcrso ly but s Qly_aa t as aforesa » Y)
L4 Z &% .2%
% ‘zﬁ{m ) // /Mt‘ fﬂ/p}( m‘ /583

v ,gm,/ 9453—
ATTEST‘ 7 Tile

STATE OF ILLINOIS )58
. COUNTY OF DUPAGE )

I, the undersigned, a Notary Pubhcn}\afd for said County, in the id, DO L?E"Y CERTIFY that
. RONALD F. SCHMIDT, A/T/U/T/A DID, PR w 32-93, Al /A TR, #9658

Wp&pcctwely, appeared before me this day in pcrson, and acknow! dggg_mm shege signed and de'ivered thc said instrument as
it 1}91&1( own free anil voluntary acts and as the free and voluntary act of the said

WTmstet for the uses and purposes therein set forth, AfRNKKINA ___. ? l'-'n- _. A . _
TR e AT R a A P4 e AT A HRR B O et ot il AT ,,b
u'* Al it

it e AT R e SHLLTR
mmmnmmmmmmmmm&mmm _ My commsqaon EXPIRES: 02126188
Given under my hand and ofgcigl scgh this oo Al day of APRIL, 1995 ' L?
My Commision Expires: 0 g /L‘?Z’W o) 3
Notary Public t"f.
You covenant that You are lawfully seized of the estate hereby conveved and have the right to mortgage, grant, and convey the @
Property, and that the Property is unencumbered, except for the encumbrances of record and any first mortgage. You covenant ;‘ o
that You warrant and will defend generally the title to the Property against all claims and demands, except those disclosed in ::

writing to Us as of the date of this Morigage.
You and We covenant and agree as follows:

|. Payment of Indebtedness. Borrower shall promptly pay when due the indebiedness secured by this Monigage including,
without limitatlon, that evidenced by the Agreement,
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2. Applieation of Payments. Unless applicable taw provides otherwise, all payments received by Us'under the Agreement
will be applled to the principal balance and any finance charges, fate charges,'collection costs, and other chirges owing with

respect to the indebtedness secured by this Mortgage in such order as We may choose from time to time.

3. Charges; Liens, Except as expressly provided {n this Paragraph 3, You shall pay alf taxes, assessments and other charges,
fines and impositions attributable 1o the Property which may attain 4 priority over this Morigage, and leaschold paymesits or
ground rents, if any, by Your making payments, when due, directly to the payce thereof. [n the cvent You make payments
direcily to the payee thereof, upon Our request You shall promptly furnish to Us receipts cvidencing such payment. We
reserve the right to require You or tie Borrower 10 ply (0 an ¢scrow account amaunts to pay laxes and {nsurance when they are
due. 1f We require payments to be made to an escrow account, the amount of the payments will be determined in accordance
‘with applicable law and We will pay interest on the payments, if requircd by applicable faw.

You shall make payments, when due, on any indebtedness scoured by a mortgage or other ten that is prior in right time 10 lhis
Mortgage (e "Prior Mortgage"). You shall promptly discharge the lien of any Prior Martgage not digclosed to Us in writing al
the time of applicaior. for the Agreement, provided, however, that You shatl not be required to discharge any such kien so long
as You shall (a) in prot! faith comest such tien by, or defend enforcement of such lien in, legal proccedings which operate Io
prevent the enforcemelit o the ten or forfeilure of the Properly oF any prrt thercof, or (b) secure from the holder of such prior
fien an agreement in fora s substance satisfactory to Us subordinating such lien to this Mortgage. You shall not enter into
any ngreetent with the holder =f a Prior Mortgage whereby such Prior Mortgage, or the indebicdness secured thercby is

modified, amended, extended ar rénawed, without Our prior written consent. You shail neithier request nor allow any futire

advances to be secused by a Prior-Marigage without Qur prior wrilten consent,

4. Hazard Insurance. You shail keep the improvements now existing or hercafter erected on the Property insured sgainst loss
by Fire, hazards included within the term “ellended coverage,” and such other hazards as We may require (including flood

insurance coverage, if required by Us) and in sudh hmounts and for such periods as We may require, Unless We require in

writing otherwise, the policy shall provide insuranct, o, » repincement cost basis in an amount nol fess than that necessary (o
comply with any coinsurance percentuge stipulated in the liazard insurance poiicy. All insurance policies and renewals thereof
shall be in form and substance and with carriers acceptable 1% Us and shall include a stundard mortgegee clause in favor of and
in form and substance satisfactory 1o Us. In the event of lose; You shall give prompt notice to the insurance carrier and Us.
We may make praof of foss if not made promptly by You. '

If the Property is abandoned by You, or if You fati to respond to Us witkin thirty (30) days from the date (he notice is mailed
by Us ta You that the insurasce carrler offers to sattle a claim for insurance benefils, We are authorized to coliect and apply the
insurance proceeds a1 Our option either to sestoration or repair of the Property, ar (o sums secured by this Monigage.

If the Property is acquired by Us under Paragraph 14 of this Morgage, all of You: right, title and tnterest in and to any
insurance poiicies, and in and to the procecds thereof resulting from damage to the Frojerty. prior (o the sale or acquisition,
shall pass 1o Us to the extent of the sums secured by this Mortgage immediaiely prior to such saie or acquisition.

‘The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Morigaue covers a unit in a
condominium project or planned unit development.

5, Preservation and Maintenance of Property; Condominiums and Planned Unit Developments. If this&viorigage is on i
unit in a condominium or a planned unii development (herein "Conrdominiuin Project”), then: (a) You shait perform alf of
Your obligations under the declaration or covenants creating or governing the Condominium Project, the by-Inws and
regulations of the Condominium Praject, and all constitent documents (herein "Project Documents”), including the payment
when due of assessments imposed by the homeawners association or ather governing body of the Condominium Project (herein
"Owner's Association*); (b) You shall he deemed to have satisfled the insurance requirements under Paragraph 5 of this
Morigage if the Qwnees Association maintains in full force and effect a "master” or "blankel" policy on the Condominium
Project which provides Insurance coverage agatnst fire, hazards included within the term "extended coverage” and such other
hazards (including flood insurance) as We may require, and in such amounts and for such periods os We may réquire naming
Us as additional loss payee; {c) the provisions of any Project Documents regarding the application of any insurance proceeds
from "master” or "blunket” policies covering the Candominium Praject shal! supersede the provisions of Paragraph 4 of this
Mortgage to the exient necessary to avoid conflict between the provisions thereof and hercof; (d) You hereby assign to Us the
right to receive distributions on account of the Property under “master” or “blankel” policies covering the Condotminium

Project o the exient not applied to the restoration,
1067M4) Rev. DA DPS 4643
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or repeir of the Property, with any such distributions in excess of the amount necessary to satisfy in full the obligations securcd by
this Mongage being paid to You; (8) You shall give Us prompt written notice of any lapse in any insurance coverage under a
"master” ot “blanket" policy on the Condominium Project; and (f) You shall not, without Qur prior written consént, cansent (o
either (i) the abandonment or termination of the Condominlum Project (except for the abandonment or termination provided by law
in the case of substantial destraction by fire or other casuaity or in the case of a taking or condemnaticn ot eminent domain), (ii)
any materinl amendment 1o the Project Documents {including any change In the percentage interests of the unit owners in the
Condominium Project}, or (iii} the effectuntion of any decision by the Owners Association to terminate professional management
and assume self-management of the Condominium Project. 1f the Property has rental units, You shall maintain insurance against
rent loss in addition to the other hazards lor which insurance is required herein,

6, Protection of Our Sccurity. If You fail to perfortn Your obligations under this Mortgage, or il any action or proceedings
adversely affects Our interest in the Property, We may, at Qur option, take any action reasonably necessary (including, without
limitation, paying expenses and attorney fees and to have entry upon the Property 1o make repairs) to perform Your obligations or
to protect Our interesis:~Any amounts disbursed by Us pursuant to this Paragraph 6, with Interest thercon at the variable raie
described in the Agreemens shall become indebtedness secured by this Morigage (except as expressly provided herein). Nothing
contained in this Parngrapb- shall require Us to incur any expense or take any action hercunder.

7. Inspection, We or Our agents may enler anxd inspect the Property, alter giving You reasonable prior notice,

8. Condemnation, The proceeds of sny) sward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, ar part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shali be paid to Us. Meither Borrower nor You wili e refieved of any obligation to make payments if We apply the award received

10 the outstanding balance owed,

If You sbandon the Property, ar if, alter notice by Us boVou that the condemnor offers 1o make an award or settle # claim for
damnges, You fail to respond to Us within thirty (30) days a%erthe date such notice is mailed, We are authorized to collect and
apply the proceeds in the same manner as provided in Paragrapi4 hereof,

9. Forbearance Nut o Waiver, Any forbearance by Us in cxercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the cxercise of any such right or remedy in the luture, Any waiver by Us mus
be in writing and sipned by Us.

i0. Successors and Assipns Bound; Joint and Several Linbility; Captions. Thecevenants and agreements herein contained shall
bind, and the rights hercunder shail inure to, Your and Qur respective successows upd assigns, subject to the provisions of
Paragraph 13 hereof, All Ynur covenants and agreements shall be joint and several. Toecaplions and headings of the paragraphs
of this Morigage are for convenicnce only and are nol to be used to interpret or define the provicions hereof.

11, Notices, Except for any notice required under applicable faw to be given in another manner, (n) apy notice to You provided
for in this Mortgage shall be given by personal delivery or by mailing such notice by first-class posiage paid, addressed 1o You at
the address of the Property shown at the beginning of this Mortgage or at such other address as You may-fzsiznate by notice to Us
as provided herein, and (b) any notice to Us shall be given by personal delivery or by mailing such notice Uy veitified mail, return
receipt requested, 1 Qur address stated herein or to such other address as We may designate by nolice to You as provided herein.

12, Severabliity, If any term of this Mortgage is found to be unenforceable, all other provisions will remain in full force,

. -~
13, Due on Transfer Provision - Transfer of the Property. If all or any part of the Properly or any inlerest in it is sold 0%5
transferred {or if a beneficial interest in You is sold or transferred and You are not a nawral person) without Cur prior writtert\;
consent, We may, at Qur option, require immediate payment in full of all sums secured by this Mortgage. However, We shall nok:3
exercise this option if the exercise is prohibited by applicable law as of the date of this Mortgage. 1f We exercise this option, Wey)
shall give You notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice isf
delivered or mailed within which all sums secured by this Mortgage must be paid, If these sums are not paid prior to the expiration~
of this perlod, We may invoke any remedies permilted by this Mortgage without further notice or demand on You.
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14, Default. If You breach.any term in this Mortgage, or if Borrowcr Tails '!o perforni any obligation Under the Agreement,
We miay, al Our option, dectare all suins secured by this Mortgage to be immediately due and payable without further demand
and may invoke the power of sale under this Mortgage and any other remedies permitled by law. We may collect from You all
reasonable costs incurred in enforcing the terms of this Mortgage, including attorney’s fees and allocated costs of Qur saluried

employees,

15, Assignment of Rents, As additional seeurity hereunder, You hereby assign to Us the rents of the Property; provided,
however, that You shall have, prior to acceieration under Paragraph {4 hercof or abandonment of the Property, the right to

collect and retais such rents as they become due and payable,

16. Future Lonn Advances.. Upon Your request, We ai Our oplion may make Future Loan Advances to You or Borrower,
Such Futurc Loan Advances, with interest thereon, shall be secured by this Morigage when evidenced by a promissory note or
agreement stating that sald note or agrecment is o sccured.

17, Release, Upon pdvment of all sums sccured by this Mongage and upon (n) expiration of the Agreement or (b) Your

request, We shall releaseihis Mortgage and You shall pay all costs of recordation, if any,

{8, Appointment of Recei¢rei, Lender in Possession, Upon acceleration under this Morigage or abandonment of the
Property, We shall be entitled o have & receiver appoinied by a court to enter upon, take possession of, and manage the
Property and colleet the rents of the Frocosty including those past due. All rents collected by the receiver shall be nppliud firsi
to payment of the costs of manageivent of the Praperty and collection of rents, including but not limited to, receiver's fees and
premiums on the recciver’s bonds and reacupidle attorneys fees and then (o the sums secured by this Mortgage, The receiver

shall be linble to account only for those renis actually received,

19, Statement of Obligation, We may collect afee for furnishing & statement of obligation in an amount not to exceed the
maximum amount permnitted under applicable law,

20, No Merger. There shall be no merger of the interest or «stati: created by this Morigage with any other imterest or estate in
the Property at any time held by or for Our benefit in any capasity, without Our prior written consent.

21, Fixture Filing. This Mortage constitutes a financing statemens fiel as a fixture fiting in the Official Records of the
County Recorder of the county in which the Property is located with resrect 1o any and all fixiures included within the term
“Property” as used in this Mortgage and with respect to any goods or.oiier personal property that may now or hercafter

become such fixtures,

22. Third Party Walvers. In the event that any of You has not also signed the Agreerent as Borrower, ¢ach of You: ()
agrees that We may, from time to time, withoul notice to, consent fram or demand on Yo «nd without affecting or impairing
in any way any of Our rights or Your obligaticns, (1) renew, extend, accelerate, compromiss ar change the interest rite or
other terms of the Agreement and any promissory note or agreement evidencing a Future Loan-adveace, and (i) aceept, witive
and relense other security (including guarantecs) for the obligations arising under the Agreemen. or any promissory note or
agreement evidencing a Future Loan Advance, and (b) waives (i) any right to require Us to proceed sgaiast any Borrower or
any other person, proceed agoinst or exhaust any seeurity for the obhgmwus sceured by this Mortgage ei-yursue any other
remedy in Out power whatsogver, (1) any defense or right against Us arising out of any disability or other ueaure or cessation

of liobilty of any Borrower for any reason other than full payment, (iif) any defense or right against Us arising out of Our -

forectosure upon the Property, even though such foreclosure results in the Joss of any right of subrogation, reimbursciment or
other right You have against any Borrower, {iv) all presentments, diligence, protests, demands and notice of protest, dishener,
and nonperformance, (v) until payment in full of the indebtedness scoured by this- Mortgage, any right of subrogation or the
benefit of any security for such indebtedness, and (vi) the benefit of the statute of limitations affecting the Property o the
extent permitied by law. Any partial payment by Borrower or other circumstance that operates 1o tofl any statute of Nmitations
as to such person shall operate to toll such siatule as to You, ‘

23. Choice of Law, This Mortgage will be governed by and interpreted in accordance with the federal laws of the United
States and where not inconsistent with the laws of the Stale of Wlinals, regardless of the state in whick You or Borrower

resides.

24. Yeue Copy. You shall be given one conformed copy of the Agreement and this Morigage,

(06%) Rev, Disives DPS 4645
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25. Loan Charges Legislation Affecting Our Rights. If the Agreement is subject to a law which sets maximum loan

chargos, and that law is finally interpreted so that the intercst or other loan charges collected or (o be collected in connection

with the Agreement exceed the permitted limits, then (1) any such loan charge shall be reduced by the amount necessary [0

reduce the charge to the permitted limit; and (b) any such loan charge aiready collected from You or Borrower which exceeded

permitted limits will be refunded to You or Borrower; We may choose to make this refund by reducing the principal owed

under the Agreement or by making a direct payment to You or Borrower, 1T a refund reduces principal, the reduction will be

treated as & partial prepayment withoul any prepayment charge due. If ennctment or expiration of applicable laws has the effect .
of rendering any provision of the Agrecment ot this Mortgage unenforceable according 1o its terms, We may a1 Our option,
require immediate payment in fult of all sums secured by this Mortgage and may invoke any remedies permined by Paragraph
14; :

26, Waiver of Horstead, You waive all right of homestead exemption in the Propery.

27. Trustee Exculpativa, If this Morigage is cxecuted by an Nlinois land trust, You exccute (his Mortgage as (rusice as

aforesuid, in the exercise ofthe power and authority conferred upon and vested in it as such trustee, and it is expressly

understood and agreed by Us and by every person now or hereafter claiming any right hereunder that nothing contained herein !

or in the Agreement shall be consiru=d ns creating any liability on You personally to pay amounts owing in connecticn with the

Agreement or this Morigage or ady/in‘ercst that may oceur thereon, or lo perform any covenants either express or implied

contained in this Mortgnge, all such liabithy, if any, being expressly waived, and that any recovery on the Mortgage or the
Agicement shall be solely against and.cut of the Property by enforcement of the provislons of this Mortgage and the
Agreement, but this waiver shall in no way affzcithe personal liability of any individual Borrower, co-maker or guarantor of '
the Agreement,

o
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RIDER - LEGAL DESCRIPTION
LOT 11 IN BLOCK & IN ELMORE'S HARLEM AVENUE ESTATES, BEING A

SUBDIVISION IN THE WEST HALF OF SECTION 31, TOWNSHIP 3G NORTH, RANGE
13, EAST QOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

28-31-303-002

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED ‘
APRIL 4, 1995 A.D. '

)-\‘agr‘;"
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