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MORTGAGE

lawyers Title Insurancs Corporation

THIS MORTGAGE ("Security Enstiamyant”) is givenog 4-10-95 . The mortgagor is

OTIS CHATMAN DIVORCED AND ROC SINCE REMARRIED
("Borrower"). This Security Instroment is given 1o EQ FUNANCIAL INC.

which is organized and existing under the Jaws of  ILLINOIS . and whose
addressis 117 N, JEFFERSON #100 CHICAGO IL 60661
¢ Lender™), Borrower owes Lender the principal sum of

: 2
NINETY NINE THOUSAND FOUR HUNDRED FIFTY AND 00/100 DR TUS $39450.00 y L‘-

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"}, which provides for &
monthly payments, with the full debt, if not pud earlier, due and payable on 4-0442030 Q
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced hy the “dote, with interest, and all renewals, .:
extensions and modifications of the Naote, (b) the payment of all other sums, with interest, cadvanced under paragraph 7 to >
protect the security of *is Security Instrument; and (¢) the performanve of Borrower's covesants and agreements under this
Security Insieront and the Note. For tisis purpuse, Borrower does herehy mortgage, grant and convey to Lender the following
describoue property focated in COOK County, Hlinots:
THE EAST 20 FEET OF LOT 27 AND THE WEST € 2/3 FEET OF LOT 28 IN EDWARD C. WMLLER'S
SUBDIVISION OF BLCCK 14 IN E.A. CUMMINGS ANS COMPANY'S CENTRAL PARK AVENUE SDDITION,

BEING A SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHLIP 39

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE NORTH 40

RODS AND NORTH OF THE NORTH LINE OF THE RIGHT OF WAY OF THE CHICAGO AND GREAT WESTERN
RAILROAD IN COOK COUNTY , ILLINQIS.

P.I.N. 16-14-410-023

which has the address of 3332 W. POLK ST  CHICAGC [Sireet. Cityl,
linois 60624 [ip Cade] (" Property Aduress”);
ILLINGIS-Single Family-FNMA/FHRLMC UNIFORM

INSTRUMENT Foim 3074 9/30

/@ e
Q-zmsm 19408y Amended z) /
AP MORTGAGE FORMS - 1800J621.7291 r /
C, Prioted on Recycied Paper  Pgr 1 ot B initiale /- -
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this Security Instrument, Lender may give Borrower a notice :dcnuiymb ‘the lrut Bnrmw or xhatl satisfy the Yien or ke one or
mare of the actions set torth above within 10 days of the giving of notice,

5. Hazard or Property lnsurance. Borrower shall keep the improvements now existing ot hereatter erected on he
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hueards, including
flosds or flooding, Tor which Lender requires insurunce. This insurance shatl be mainiained in the amounts and for the periods
that Lender requires. The insurange carrier providing the insurance shall be chosen by Borrower subject to Leiuder's spproval
which shull not be unreasonably witkiield, IF Borrawer fails to meintain coverage described above, Lender nay, &t Lender’s
option, obain covernge to protect Lender's rights in the Broperty in aecordunce with paragraph 7

All insursiice policies mxd renewals shall be acceptable 10 Lender and shall inclwde & standard morigage clause. Lender
shudl huve the right to hold te polivies amd renewals, IE Lemler requires, Borrower shilt prompily give to Lender atl receipts of
paid premiums and renewal notices. 1 the event of loss, Borrower shall give prompt notice w the insurinice enerior and Lender,
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not econcanesdly feasible or Lender’s security would be fessened. the insurance proceeds shiall be applied to the sums
secured by this Securicy lastrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansseec within 30 days a notice From Lender that the insurance carrier bus offered 1o settle a claim, then
Lender may collect the insuipave proceeds, Lender may use the proveeds W repair or restore thie Property or o pity suins
secured by this Security Instrumenc whether or not then due. The I0-day peried will begin when the notice is given.

Unless Lender and Borrowe! ciherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpone the due date of the moniday pavments referred 1o in paragraphs | and 2 or change the amount ol the payments. if
under paragraph 21 the Property is acquires by Lender, Borrower's right to aay insuritnce policies and proveeds resulting from
damage to the Property prior to the acquisiion skl pass to Lender o the extent of the sums secured by this Security Instrument
immediately prior 10 the wequisition,

6, Ocenpuney, Preservation, Malntenance wad Protection of the Property: Borrawer's Loass Apphication; Leaveholds,
Borrower shall occupy, cstablish, and use the Property », Borrower's principal residence within sixty duys after the execution of
this Security Instrument and shall continue 1o cecupy thie Property as Borrower's principa! vesidenct: for ot least one year atter
the date of aecupuncy, unless Lender utherwise agrees in wriiing, which consent shall not be unressonably withheld, or untess
extenuating circumstances exist which are beyond Borrowee's control. Borrower shall not desiroy, damage or impair the
Pioperty, allow the Property to deterioraie. or commit waste ow t'ie_Property. Botrower shatl be in default iF any forfeiture
petion or proceeding, whether civil or criminad, is begun that in Leidar’s good faith judgment could result in forfeiture of the
Proponty of otherwise materindly inpair the lien ereated by this Seenrity Bistument or Lender's security interest. Borrower ny
cure such a defiunlt and reinstato, as provided i purageaph 18, by causing 2 action ar procecding b dismssed with w nding
that, i Lender's good inith determination, precludes torteitare of the Bormiver's interest in the Property or other tuterisl
impairment of the lien created by this Security Instrument or Lender's security ingesest. Borrower shall afso be in defoult if
Borrower, during the louwn application provess, gave materiatly tatse or imaceurute inforeation or statements 10 Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced oe-the Note, including, but not limited
to, representations concerning Borrower’s occupaney of the Property ns a principal residenee. @3 this Security Instrment is on o
kaschold, Borrower shall comply with al! the provisions of the fease. If Borrower wequites feo title to the Propenty, the
loaschobd ard the fee tithe slml got merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower Fails to perform the covenuts ool agrcements contained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights inhe Property (sucht as o
proceeding in bankruptcy, srobate, for condemnation or forfeiture or to cnforee laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying uny sums secured hy w lien which has priority over this Seourity Instrument, appeasing in count, paying
rensonable attorneys' fees and entering on the Property to make repairs. Although Lender may ke action under this paagraph
7, Lender does not have to do so.

Any amounss disbursed by Lender under this pavugraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from the
date of disbursement m the Note ratc and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurance. If Lender required montgage insurance as a condition of making the loan secured by this Security
Instninent, Borrower shall pay the premiums required o matntain the wmorigage insurance in effect. I, for any reason, the
montgage insutance coverage required by Lender lupses or ceases 1o be in effect, Borrower shall puy the premiums required 1o
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Foga d ot 8 Q Printed on Hecyciad Fapar Iitiah




UNOFFICIAL COPY

PRUR X '

06/6 ¢10E Wity

D) [IEW SSERY INL A WAALE QG HRUS SAPUY ] OF D Suy 20DIOT] @1 DI0U Ag STRUFISOP 10MULIOE SSAIpRE Lo Aue o
ssaUppy SLIad ] DUE OF pADAND Mg ERYs A0 dt) PORINL IR Jo 26 sannbas aa djqeandde ssopun i ssep sng Ag i
Jurppez Ay so 1 Funnagap Ag udald ag (JEys waIRNSE AN S Ul da paptand amoniog 01 000 AUy TSN ‘#]
“Mop 2 sapun ey s Sedaad
Lue oy waokedad [enaed v ose pawan og gpa uononpar ag) Cedud soonpar pumas voj 1asoney o wowded
1anp vlunpw Ag 40 Mo g aepun pamo jediound 2 Fuanpas Ly panjal suyl YR o oo Amu AP CmiIog
O POPURIAE G RS SHUEA] POVIIGEKT POPAIND UAY BIMOLINEY (03] PIA R SPEDLT Slums S {q) pur taaig ppuasad ) o)
ATARGY ) ONPIT ) SISO NI M) A padngaa Y (s adieya ueop gons AuR (2) cudi s promusad gy pasaxa uray
DT NN BONDIIILCD UE PIIIFOI DY OF 10 PO $aTInGd vre| L0 20 )saDjL dyr eyl o8 paaddal Ajeun) Sowe) wmp pue
TSTANEDY UROQ WINLEIXTIL S10S UM ABE T O] 123{gNS STOuduind s UG Siq) A painads ueo) Ji) ) sadamy)y uter] ¢y
UASHND § A2MEUIGTE IR IDOYIA 0N D) 0 RIDIWIISUL SRMOG STL) O SULIDE M1 01 DHSTAL YILA SUONEPORILLIOSI! Aun 3y
A6 0] AP PR OF 53R ARU J0moa0g JALio SR PN IDPUSTT TR ST () DI IHAULHSISUE AIN33G SIY) A paInoos
suans o) And o3 paTgo Sreuosaod 100 SE () L UtEmNSTY AIENIOY SIGE 0 SULIDE M R Auadodd o1 m shionn s dmnLiogj
YL Adaua) pui s oA NE 03 Ajue amapsep ANy S FEIS-03 SR 0K ) 000 T SABP g LNSH|
AR S SUS 0N DN 0000 AUy ISR PO quiel DG IRYS SIERIDALIE puir sjusaand s amonog ) ydeidned
JO suostsud 2 o1 130GNS 3G PUE JIPUY | J0 SUTISSE PUY SI0SSA0I0S UYWL A DU (Pgs Jummnnsu] Anaag
SIg3 O SGAaER pur sukueacs drsiawiis-aT) COIGRY PRDAIN PUR JUIGE PUNOYE SIEHSSY PUR 5508830008 7]
Aparnas 1o T Aue Jo SN
AL apnpaasd du Jo I3AIM 1 DG 0U ([RYS ARAUAL J0 EL AUl FISIU0KD UL JapUaT] A aoueagin) Suy CISDIBI 11 SIUSYI0oNS
§ A0M0L0Y 10 IDM0I0H [BINTU0 o) &g APRIG PUNUAP UT JO UOSBA) 87 JULBRNSE) SUN03G SR AG PRI SWNRS ) jo
HOMIZ IO PRI IS0 36 UM ARG 30 Sady pusivg of 81 10 1SAUE 1 Josaddons Lo et sdupadaosd 3duamnes
OF PIDAL g K [P BHHIY ] EIINNE 0] SIOSSIIHRATIDAOI0H 0 IIAMALIOR] UGO8 00 QEGRIE 3 A 0y diniado Jon
[N JOAOLIOG) JO 1SN JOSSANS AU 01 JAPUFT AU HIDWILISO] AHIRRY SID At PRI SIS ) J0 OO Jo
votearipoit 10 waneled 105 Uil Y1 §0 BOISUINL] “ISAMAL TSN JOPUY [ S IUBIRNLI0] IpISEIDY 104 danodang ]
s Aed gans o unowe 3y aFurys a0 ¢opue | osydeduned ui o) pana)as siuawded Aot a0 aep aop ayy asodised
0 pudd o s dicuad o spassoxd o soneandde Qe LU UL 30238 M0 Jan0ef] U JopIRY] ssaqun
N5 DL WAL 10 OO T IUMUNLISUE AHINDOG SIUY AU paanaos
SIS YL o3 do Aaadoag ayi po s o aeneiinsag op s Cdonde s sioaaoad sy Apdede pue paogies o pazuaoime s ey
TIATE S DIFHAC D NP L AN SARP Oy (G IAY AP ) ool oph st sanIeg] SOFIIY T ORI QHS J0 panmn
HEEY{RUD OF SEPIO HOUIEIPAI0S HEE I MAULIOG ) SMEY | A 2000 335 1t 30 2a0sioioy) Ag ponepinige s Suadodg] al )
CIMP U] DIN SUINS RY] IO I IIIIA JUMERIISH; SIL000G SIS PanIay stss oy o3 pagdde xg
HRYS SPpandead M) Tsapraoad 2o wep ajgeangdde ssaun o Funien un 2313 a1 10 13PUY ] PIr Imolog ssxun Cduiym
QU1 330J0q S|AIRIPALL PANIDE SILNS YL |0 N0 YL UYL S8 SETUREL D43 DJ0G 4+ 0e7patnin AH0k) 247 0 A [y
JRP G0y e Apadodg e qo Burye eiaed 2o i Mg emodtog o pied g s aourmg Suydue g aojay
Appanntn Sasdolg a1 jo it YIRS e UL () Ag PADIAIR BT Aty 0RG ARERUL PRINNSS SIS 2) jO oot
(I agr O coonongy Fusopop w0 A¢ papdinig spasaodd agL jo neme R &g PIORPDY dY Gy aumast) Sn0ag s
£Q PAINOAS SIS Y A UE SR IS0 JOPUFTT PUR J3AMOLIKE] SSAMUN CBuppe o) aj0)aq Saprint uswmis ARmaog
SIUY K0 PRI SN N O Junoter gy uyy Jaeasd 3o o) [Enba st U M) 200G RIRIPAILE SIG0% NN Jo JeA 13yIRW
JE) g1 ymya e Auadosg agn o Suryen eraed w0 q02ad oy ) aamuniogy ol pred ssnaxd SUR A D B3N 01 20 IRPDYA
UUNZSUL ARG S AY PN swms 1 03 paldde 3q gy spoasoad o Auaddorg 2 o wyer (o1 8 5050049 atp ug
“dapuar o1 pied og jjeys
PUR PATISI Qaad) XA CUDHMIPNED J0 (] 1 RUEAAUOY o] o Saadugg U jo ped ue o Sutyem 0t 1o nonsawin
AU R DONMNOY W) panbasuoy doo aarp sofiup oy w10 paesit Gt jo Spaosud My ushaurepie;) g
warpadsuy o1 am) e ajpgenosea Fuidjads uonandsur ue o3 soud 1o o S g e 2000 1amoaog
aa1d s sapud] Suadosg oyl o saonaadsur pue uodn LU Sgruoseal o At Kadn s o opux | cwonaadsag te
*ai) apgeagdde 20 12pHT pur JoMNLOY UMM IUMIITE EAT)L AUR I JOUREIODME UL SPUD 3DURINSUL
adeFuowe 10§ wawnnnhal gy FIH 3N o) e apiavdd o) 10 13330 Uy asueinsuy sFeduow uenne of paebay swnwdid ag
Sud [[RUs 2800104 POUIRIGE N1 PUR JQRPIEAE SOOI U Jopux | &g paacsdde o ue Ag popraoad (sanmbag Jopuag g
pOUdG Ak 20) pur nowe ay) up ddenaod daurtnsiy sduduows p3aapudy jo uondo a e paaiebas oy aaFtop ou Amy suaAed
DAIINDL S50T] Cdaueansit ERTUON [0 NAY W1 DASDNAY SSOp R St SIIRNSRG DS UERE P AR ddae [ IapUY ] et 0g
o1 pasean g0 posdi) ddrinaod asurinsut g usym 1amousg S pred Jung wmuad dmensin STedeun LUeaA AL o I
O) Jenba s B Ut Yy aapuat] o AR s Jameadog CgRpmAR 100 sy adriases aapunsi aReELow uapainba £)penumsgny
31 spury &g paaosdde daumsur SIRRion RN U H04) gD w ARimaad surinst adeRuow oy ju 1aM0L0g ¢ 150D
) op Juomainba Aenuaisgns 1503 B IR "a2)0 t Apsnotaazd asueansut adeduon agp o1 waeamba L) peunsqns adezaand utego

4,3

F_ry = -
vyt

9




UNOFFICIAL COPY

Lender's address staed herein or any ather addeess Lender designates by notice to Borrawer. Any notice provided for in this
Secirity listrutment shald be deemrd to bave been given t Bormwer or Lemder when given as provided in this paragroph.

15, Governing Law; Severability, This Secority [astrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shal! not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy, Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or » Beneficinl Interest in Borrower. It all or any part of the Property or any interest in it
is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumenn.

If Lender exercise: this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not
less than 30 days frons the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sevurity Instrument. TF Barrower fails to pay these sums prior W the expiration of this period, Lender muy inveoke any remedies
permitied by this Security Tozroment without further notice or demand on Borrower.

18. Borrower’s Righv 1o Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrameat discontinued at any time prior to the carlier oft (a) 5 days (or such other perind as
applicable law may specify for reinstatsment) before sule of the Property purstint to uny power of sale contained in this
Security Instrument: or (b) entry of a judgrent enforeing this Security Instrument. Those comditions are that Borrower: (a) pays
Lender all sums which then would be duc-upuer this Security Instrument and the Note as if no aceeleration had occurred; (b)
cures any default of any other covenants or agriemsts: (¢) pays all cxpenses incurred in enforcing this Security Instrument,
including. but not timited to, reasonable atorneys” Faes: und () takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righes-in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. ‘Upun reinstatement by Berrower, this Security Instrument and the
ohtigations secured hereby shall remgin fully effective as if no seceleration hud occurred. However, this right to reinstate shall
nol apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note vr & partinl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Barrower. A sile may resultin a change in the entity (known
as the "Loan Servicer™ that collects mouthly payments due umder the Nate and this Security Instrament. There also may be one
or more changes of the Loan Servicer unreluted to a sale of the Note. 3 there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parageuph 14 above wisi applissble law, The notice will staie the nume and
address of the new Loan Servicer and the ndéress to which payments shaubd be maues The notice will alse contain any other
information required by applicable law.

20. Hazurdous Substances, Borrower shall not cause or permit the presence, usey disposal, storage, or release of any
Hazardous Substances on or in 11¢ Property. Borrower shall not do, nor allow unyon¢ eis< to do, anything affecting the
Property that is in violation of any Envirommental Law. The preceding two sentences shadl ro. apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 0 be appropriate te tornial
residential uses and to maintenance of the Property.

Borrower shall promptty give Lender written nutice of any investigation, claim, demund, tawsuit o other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance or Environmental Law
of which Bocrower has actual knowledge. 11 Borrower learns, or is notified by any governmental o regulisicry authonty, that
any temoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all nevessary remedial acticns in accordance with Environmental Law.

As used in this parmgraph 20, “Hozardous Substances” are those substances defined as toxic or huzardous substunees by
Environmettal Law and the foliowing substances: pasoline, kerosene, other flammable or toxic petrolenny products, toxic
pesticides and herbicides, volatile sulvents, muterials containing asbestos or tormaldehyde. and radioactive materials, As used
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate to health, saiety or environmentai proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior tu acceleration following Burrower's breach
of any covenant or agreement [n this Security Instrument (hut not prior to acceleration under paragraph 17 unless
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