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MORTGAGE 131-7842208-702

LOANH# 100078852

THiIS MORTGAGE ("Security Instrument”) is given on FEBRUARY 24 , 19385
The Mongagor is
LEONARD PARKEX AND KATRINA W. PARKER, HUSBAND AND WIFE

whose pddress is
7330 8. DANTE
CHICAGC, IL &0613

("Borrower(s}"). This Security Instrument is given to
ANCHOR MORTGAGE CORFCSATION,
AN ILLINCIS CORPORATICON .
which is organized and cxisting under Y laws of THE STATE OF ILLINCIS y and whose
midrers s 7818 W. HIGGINS RUsrD
CHICAGO. Y1, 60631 ("Lender™y. Borrower owes Lender the principal sum of
NINETY TWO THOUSAND SIX HUNDRZD AND NO/LDDw - meamermmom s mam e N
Dollars (U.S. $ 92,600.00 }. This dem is evidenced by Borrower’s note dated the same date ns
this Security Instrument ("Note"), which provides ror'monthly payments, with the full debt, if not paid earlier, due and payable on
MARCH 1, 202% . This Security Instrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewi)”) extensions and modifications of the Note; (b} the payment of alf other
suma, with interest, sdvanced under Paragraph 6 to protéc! the securily of this Security Instrument; and (¢} the performange of
Borrower's covenants and agreements under this Security Ins’iunient and *ic Note. For this purpese, Borrower docs hereby
mortgage, grant and convey to Lender the following described property focated in
CHICAGO CITY COOK  County, Hlinois:

SITUATED IN THE CITY OF CHIC%.GO, COUNTY OF COOK,~STATE OF

ILLINOIS. ) 2
// ,ﬂﬁﬁ’wmv:sxon
LOT 36 IN "J. W. FARLIN’'S SEROFILDON" OF THE WEST (1/2 OF THE

NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 38 NCRTH, RANCE L4, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PERMANENT TAX INDEX NUMBER: 212-26--220-031

REFERENCE STREET ADDRESS: 7330 SOUTH DANTE

which has the address of 7330 SOUTH DANTE CHICAGO
{Stimo} {Ciyl

JEANANN

ANl

32

TLLINOIS 60619 {"Property Address®);

|Statoy iZin Codel

TOGETHER WITH all the improvements now or hereafier erccied on the property, and all casemenls, appurtenunces, and fixcures
now or herenfter u part of the property. Al replacenients and additions shall also be covered by this Security lnstrument. All of the
foiegoing is raferred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and witl
defend generally the title to the Property against al) claims and demands, subject to any cncumbrances of record.
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the pruccsd:i to the principal sh.LJnNrD rE;\E IIGCKIA an@ @!E M:h‘ are referred to in Paragraph

2, urschange the smount of such payments. Any excess proceeds over an amount required to pay alt owistanding indebtedness under
the Note and this Security instrument shall be paid 1o the entity tegally entitled thercio.

8. Fees. Lender may cotlect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{8) Default. Lender may, except as limited by regulations issued by the Sccretary in the casc of payment defaults, reqguire
immediate payment in full of al sums secured by this Security Instrument if: ‘ ,
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Insirument prior t¢ or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing. for a period of thirty days. to perform any other obligations cantained in this Security
Instrument. :
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with thé prior approval of the
Secretary. requeire immediate payment in full of all the sums secured by this Security Instrument if:
(i) AN or pan of the Property, or i beneficial inlerest in a trust owning all or part of the Propeny, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of
the Szlietary.
) No Waiver. 1f circumstances accur that would permit Lender to require immediate payment in full, but Lender does niot
require such payents, Lender does not waive its righis with respect to subsequent events.
(d) Regulations.<f HUD Secretary. In many circumstances regulations issucd by the Secretary will limit Lender’s rights,
in.the case of pavinen defaults, to require immediate payment in full and foreclose if not paid. This Security Instrumem
does not authorize aceistation or foyeclosure if not permined by regulntions of the Sceretary.
(e) Mortgage Not Dzued. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance nndcr the National Housing Act within 60 DAYS from the date hereof, Lender may,
al its option and notwithsiapsing anything in Paragraph 9, requirc immediate payment in full of all sums secured by this
Security Instrument. A writtea siatement of any authorized agemt of the Secretary dated subsequent o
60 DAYS from the date hereof, declining to insure this Sccurity Instrument and the Note
secured thereby, shall be deemed corclisive proof of such ineligibility. Notwithstanding the foregoing, this option may not
be excrcised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of Borrower's
failure to pay an amount due under the Note or this Scearity Instrument. This right applies even afier foreclosure proceedings are
instituted,  To reinstate the Security Instrument, Borre'war shall tender in a lump sum all amounts required to bring Borrower’s
account current including, to the extent they are obligation” of Borrower under this Securily Instrument, foreclosure costs and
reasonable and customary atterneys’ fees and expenses propoosly associated with the foreclosure proceeding. Vpon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required
immediaie payment in full. Howaver, Lender is nat required tc pennit reinstatement if: (i) Lender has accepted reinstatement afier
the commencerhent of foreciosure praceedings within two years impcdiately preceding the commencement of a current foreclosure
proceeding, {ii) reinstatement will prectude foreclosure on different grovnds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Szcurity Instrumem.

11. Borrower Not Relcased; Forbearance By Lender Mot a Waiice/. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lzac2r to any successor in interest of Borrower shall not
operate to release the liabllity of the original Borrower or Borrower’s successcr i interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to exrend time for payent or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the erigina’ Bo rower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shail not be a wawver 91 o preclude the exercise of any right or
remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-Signers. Th=z vorenants and agreements of th~ Sacurity
Instrument shall bind and benefit \he successors and assigns of Lender and Borrower, suljer. to the provisions of Paragraph 9.b.
Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-sigay this Security Instrument bul does not
execule the Note: (a) is co-signing this Securily Instrument only to morigage, grant and conviy that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay ile sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbea; or tiake any accommodations
with regurd 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivaving it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first clays mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole conflicts with
applicable law, such conflict shall noi affect other provisions of this Security [nstrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument. LA

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property. L3
Borrower authorizes Lender or Lender’s agents to cotlect the rents and revenues and hereby directs cach tenant of the Property lof
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenamt 2
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the 77
benefit of Lender and Borrower. This assignmenl of rents constitutes an absolute assignment and not an assignment for additional .3
security only. >

If Lender gives notice of breach te Bosrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, 1o be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shalt pay all renis due and unpaid to Lender or Lender's agent on
Lender’s wrilten demand o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevens Lender
from exercising its rights under this Paragraph 16.

Lender shalt not be tequired to entér upon, take control of or maintain the Property before or after giving notice of breach lo
Borrower. However, Lender or a judiciaily appointed receiver may do 3o at any time there is a breach. Any application of rents
shall not cure or waive any default or invatidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Insirument is paid in full.

»
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1-4 FAMILY RIDER

Assignment of Rents
LOAN# 100078852

THIS 1-4 FAMILY RIDER is made this 24'TH day of FEBRUARY , 1995 '
and is incorporated imoe and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument” ) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to
ANCHOR MORTGAGE CORPORATION , AN ILLINOIS CORPORATION (the “Lender™)
of the same date and covering the propeny described in the Seourity Instrument and located at:

7330 SOUTH DANTE
CHICAGO, IL 60619

Property Addrasg)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender turther covenant and agree as follows:

A. USE OF PROCENTY; COMPLIANCE WITH LAW. Horrower shall not seek, agree 1o or make & change in the use of the
Property or its zoning classJeation, unless Lender has agreed in writing to the change. Borrower shall comply with all laws, ordi-
nances, regulations and regrire nents of any governmental body applicable to the Property.

B. SUBORBINATE LIFNS.  Except as permitted by federal law, Borrower shall not allow any lien inferior 1w the Security
Instrument 10 be perfected againstne Property without Lender’s prior writlen permission.

C. RENT LOSS INSURANCE., 8orrower shall maintain insurance against rent loss in addition to the other hazards for which
insurance is required by Unitorm Cov(naat 5.

D. "BORROWER’S RIGHT TO REIMITATE" DELETED. Unitorm Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upun wender’s request, Borrower shall assign to Lender all leases of the Property and ail
seeurity deposits made in connection with teases of 2w Property. Upon the assignment, Lender shatl have the right 1o modify, extend
or terminate tht caisting leases and to execute new'lcases, in Lender's sole discretion.  As used in this paragraph E, the word "lease”
shall incan “sublease” if the Security Instrument is on 7 leaschold.

F. ASSIGNMENT OF RENTS. Borrower uncordit'orally assigns and transfers to Lender all the rents and revenues of the
Propenty. Borrower authorizes Lender or Lender’s agents w sallect the rents and revenues and hereby directs each tenant of the Prop-
erty to pay the rents 1o Lender or Lender’s agents. However, prior to Lender's Notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trusiee
for the beaefit of Lender and Borrower. This assignment of rents corstitutes an absolute assignment and not an assignment tor addi-
tional security oniy.

If Lender gives notice of breach ta Berrower: (i} all rents received by Porrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Sccurity Instrumeat; (1Y Lender shall be entitled 1o collect and receive all of
the rents of the Property; and (iii) cach tenant of the Property shall pay all sen's due and unpaid o Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment ol the rents and has not and w/il ncy perform any act that would prevent Lender
from exercising s rights under this paragraph F.

Lender shall net be required to enter upon, take control of or maintain the Proper(v' bzfore or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time thewe 19 brench,  Any application of rents shall
nel cure or waive any default or invalidate any other right or remedy of Lender. This ascignment of renis of the Property shali
terminate when th= debt secured by the Security Instrument is paid in full.

a. CROSS-DEFAULT PROVISION. Borrower’s defuult or breach under any note or sgreemasnt in which Lender has an
interest shall be a breach under the Security Instrumen! and Lender may invoke any of the remedies parmi ted by the Security Instru-
ment,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this 1-4 Fand!) Rider.

//}’%ﬂ "/ rdéréa/ (Scal)
ARD-'PA “onowar
TS {::'mw B?/ /;‘V/ (Seal)

s P;ATRINA W. PARKE Banowar

{Scal)

-Borrowar

(Seal)

-Borrower

MULTISTATE 1-4 FAMILY RIDER - Fannie Msaea/Freddie Mac Uniform Instrument Form X170 10/86
Bonking Forny Suppty Co., inc, IBOO) 448.8855 LIFT #3170 5/90
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P‘Hf\ Cuse No.

‘131-?8&2208~702

REHABILITATION LOAN RIDER

100078852

THIS REHABILITATION LOAN RIDER is made this 24th day of February .

1995 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

oc Security Deed (**Security Instrumen™™) of the same date given by the undensigned (" Borrower™) to secure
Borrower's Nowe lo - Anchor Mortgage Corporation

CLender') of thesarie date and covering the Property described in the Security Instrunient and located ot
B ] :

7330 South Dante, (hirago, 1L 60619
{Praperty Address)
ADDITIONAL COVENANTS, i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Birther covenant aid agree as follows:

A, Loan proceeds vre to be advarced dor the premises in accordance with the Rehabilitation Loan
Agreement dated  February 24, 1995 , between Borrower and Lender. This
agreement is incorporated hy referciud-ard suxde a part of this Security Instrument. No advanees
shall be made unless upproved by a Direcr Zadorsement Underwriter or the Assistant Secretary of
Housing - Federal Housing Conmission, Department of Housing and Urban Development.

If the rehabilitation is nol properly completd; performed with rewsonable diligence, or is
discomtinued 21 any time except for strikes or Kekauts, the Tender is vested with full authority to
ke the necossary steps @ protect the rehabilitatizs dmprovements and property from harm,
CONLNUE ¢Xistng CoMEacts or enter into necessiry conteazts+o complete the rebiabilivation. Al sums
expended for such protection, exclusive of the advatces o tne principal indebiedness, shall be
added to the principal indebtedness, and seeured by tie Security. istrument and be due anc payable
on demand with interest as set ot in the Note,

It Borrawer fuids 1o make any pavnient or to perform any obligation under the foun, including the
commencement, progress and completion provisions of the Rehabiliaiion-Loan Agreenent, and
such Ruifure continues for u periad of 30 duys, the Joan shull, an the option WO Lender, be i defah.

BY SIGNING BELOW, Borrower aceepts and agrees to the teriis and covenanis soniained in this
Rehabilitgion Loan R:dcr :

7 (Seabhy -~ M oA AT e (Sead)
nard Parker -Borrower ! ] “Borrower

{ical) ' {Seal)

“HBortower

Borrowes

FHA Multistote Rehabilitation Loun Rider - 12/91
Q-m 19200 VMP MORTGAGE FORMS + 186015217267 Oy Prioteo on Recyeled Papun

| JEM AT JRAAR 08
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