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DEF{~01 FECORDING
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. CIMIE UUHTY RECORDER

THIS MORTGAGE ("Secur; Instrument*) is given on QCTOB%\‘%PE.GSEJ 2 . The mortgagor is
DORRIE FREIMAN REC
AND PAUL FREIMAN, WIFF AND HUSBAND ,\9(3'21)

- EFT~01 RECDRDING $39.50

| pEC 20 L Tiesss TRAN 0728 04/1t/95 13138800
("Borrower™). This Security Instrument is given Jo g o « WL AS #-95-240479
ARt ¥

which is organized and existing under the laws of UNITED( STATES OF AMERICA , and whose

address is 42427 NORTH HARLEM
NORRTCGE, ILLINCIS 60634 (*Lender™). Borrower owes Lender the principal sum of

Gut HUNDRED EXGHTY FOUR THOUSAND FIVE HUUDRED

AND 007100 Dollars (U.S. § 184,500.00
This dedt is evidenced by Borrower’s note dated the same date as this Sacriity Instrument (*Note"), which provides for
monthly payments, with the full debt, if not puid earlier, due and paysble on ‘SUVEMBER 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt svidenced by thu Note, with interest, and ll! remwals,
extensions wd modifications of the Note; (b) the payment of all other sums, with wnerest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s <ovenants and agreements uader this
Security Instrument and the Note. For this purposs, Borrower does hereby mostgage, grant and con'ey (o Lender the following

described property located in COOK County, lllinois:
SEE COMPLETE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

**THIS MORTGCAGE IS BETNG RE-RECORDED DUE TO A CORRECTION 1IN THE ADJUSTABLE RATE
RIDER

92131333

17-10-105-014-1057
VOL. 501

which has the adidress of 100 EAST HURON STREET-UNIT 1901, CHICAGO

(Winois 60611 Zip Code {"Property Address");
DPS 1088

ILLINGHS-Single Family-Fannis Mae/Freddis Mac UNIFORM INSTRUMENT Page 1ol 8 Form 3
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- PARCEL 1:
UNIT 1901 IN THE 100 EAST |JURON STREET CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 2 IN CHICAGO PLACE A RESUBDIVISION
OF THE LAND, PROPERTY AND SPACE WITHIN BLOCK 46 (EXCEPT THE EAST 75.00 FEET THEREOF)
IN KINZIE'S ADDITION TO CHICAGO IN THE NORTH HALF OF SECTION 10, TOWNSHIP 39
FORTH, RANGE 14 EAST OF THI THIRD PRINCIPAL MERIIDAN, IN COOK COUNTY, ILLINOIS ,
ACCORDING TO THE PLAT THERFMOF RECORDED SEPTEMBER 7, 1990 AS DOCUMENT 90435974,
WHICH SURVEY IS ATTACHED AY EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 90520264, AND AS AMENDED FROM TIME TO TIME TOGRTHER WITR ITS
UNDIVIDED PERCENTAGE INTERLST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.
PARCEL 2:
EASEMENT APPURTENANT FOR THE BENEFPIT OF PARCEL 1 POR INGRESS AND EGRESS, STRUCTURAL
SUPPORT, USE OF FACILITIES, APARTMENT EASEMENY YACILITIES, SIGN AND CANOPY, COMMON
WALLS, CEJLINGS AND FLOORS, UTILITIES, DELIVERIES, RECEIVING ROOM AND TRASH COMPACTOR
ROOM, TRUCK PAMP, MRCRARICAL ROOMS, ACCESS TO BUILDING ENTRANCES, EMERCENCY STAIRWAY,
ENCROACHMEN (S, EMBRGENCY GENERATOR, GIRDERS SUPPORTING APARTMENT TOWER, RETAIL
BUILDING ROOK ALCESS, PARKING SHUTTLE AND APARTMENT OWNED FACILITIES AS DRSCRIBED
IN THE EASEMEWT 2.0 OPERATING AGREEMENT RECORDED OCTOBER 5, 1990 AS DOCUMENT
90487310 OVER AND ALK®SS THE FOLLOWINC DESCRIBRD LAND:
A) RETAIL PARCEL LEGAJ, PESCRIPTION:
THE LAND, PROPERTY AnD SPACE, LYING WITHIN THE BOUNDARIES, PROJECTED VERTICALLY,
OF THE FOLLOWING DESCRIBTS LKACT:
LOTS 1, 3 AND 4 IN CHICAGO Plal® A RESUBDIVISION OF THE LAND, PROPRRTY AND SPACE
WITHIN BLOCK 46 {RXCEPT THE LAST 75.00 FERT THEREOF) IN RINZIE'S ADDITION TO
CRICAGO IN THRE NORTH HALF OF SECTJON 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN 0. COUNTY, ILLINOIS, ACCORDING TO THR PLAT
THEREQF RECORDED SEPTEMBER 7, 1990 AS DOCUMENT 90435974,

17-10-105-014-1057 VOL. 501
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24, Riders to this Security Instrument. If one or more ridats ars exetutod by Borrawer and recordad togethar
with this Security Instrument, the covenants and agreemants of sach such rider shall be incorporated into and shill nrhm.
snd suppismaent the eovenants snd agreoments of this Security Instrument as if the riderisi were a part of this Sgcm}w

Instrumant,
- .
vro {Chask applisable boxiss))
o Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Plannad Unit Devalopment Rider Biwgekly Payment Rider
{ Balicon Rider Rate Improvemant Rider Sscond Home Bider .
> V.A, Rider Othar(s) ispacify) -

BY SIGNING BELOW, Borrowsr accepts and agress to the terma and cavenants gontsinad ln this Sasurity Instrument and -
in any ridesis} executed by Borrower and vecorded with it

DORRIE FREIMAN Botrowar

Witness

iSeal}
PAUL FREIMAN Borrower

Witness

P

(Sand

“(/f
Borrower

(Sesl}

Borrower

38 ¢ 3¢ S TNEEN o

STATE OF ILLINOIS, COOK County ss:

1, THE UNDERSIGNED A//.‘P Ry (2 -’> e R '("U , # Notary Public In and for sald

county and italu da heraby cartify that
DORRIE FREIMAN AND PAUL FREIMAN, WIFE AND HUSBAND

r

perconally known to ma to ba the same personis) whose namals) subsoribed to the foregolng instrumant, sppesrad befors
me this day in parson, and acknowiedged that THEY aigned and dalivered the said Instrument ss THEIR

fres and voluntary act, for the uses and purposss thergin set forth,
Ly

Given under my hand and ofticiat sesl, this 29 & dayot (e lefmy | .

My Commiasion Expires:
Notary Publla

I . Page B ot 8 DPS 1084

’
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payments may no longer heu N Q:F lc:t I C I Lao 1(;@0 ngx lhuau%it?n‘: i‘ndlfnr the period

that Lendor requires) provided by an insurer spprovedi by lumlvt again becomon wvaitbly and is obtwined. Borrower shali pay
tha premiume required to nuiniain mortgage insuewnce in offect, or o provitde 8 foan reserve, uniil the requirenent (ur mﬁﬂugu
insurance onds in secordance with any writton agreoment between Horrowoer and Londes or applicablo law. N

9. Inspection, Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shallive
Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with, any
candemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Su.urhy lmilrumenl,
whether or not then due, with any excess paid to Borfower. la the event of a partial tking of the Property in which the fair
market valuz of the Property immediately before the taking iu equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secuniy Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the totul
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Properly immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market valve of (ne-Froperty immediately before the tuking is less than the amount of the sums secured immediately before the
taking, unless Borrowe:and Lender otherwise agree in writing or unless applicable law atherwise provides, tho proceeds shall
be applied to the sums scoried by this Security Instrument whether or not the sums ars then due,

If the Property is abusidinsd by Borrower, or if, after notice by Lender to Borrower that the condemnor offurs to make an
award or settle a claim for daruages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and 7pply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumesis, whether or not then due.

Unless Lender and Borrower otiersi@ agres in writing, any application of proceeds to principal shail ot extend or
postpone the due date of the monthly paymentscferred to in paragraphs 1 and 2 or change the amount of such paymens.

11, Borrower Not Released; Forbeurnoce By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Secuitty [nstrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the oﬁginal Borrmwir or Borrower's successors in interest, Lender shall not be required lo
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Secunity Instrument by reasin o any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearauce by Lender in exercisieg any right or remedy sball not be a waiver of or preclude the
‘exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liukaity: Co-signers. The covenants apd agreements of this
Security Instrument shall bind and benefit the successors and ussigns Of Lender and Borrower, subject to the provisions of
parsz.uph 17, Borrower's covenants and ngreemenw shall be joint aic sever=!. Any Borrower who co-signy this Securily
Instrument but does not execute the Note: (a) is co-signing this Security Insirumen! only to morigagy, grant and convey thai
Borrower's interest in the Property under the terms of this Security Instrument; ()5 not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrovwer sy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrumant or the Nuti: without that Borrower’s consent.

1), Loan Charges. If the loan secured by this Security Instrument is subject to u law viLich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be canlevted in conncction with the
luun excoed the permitted limits, then; (u) any such loan charge shall be reduced by the amount arcesdury to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied lipvits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepsyrment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower prov:ded for in this Security Instrument shall be given by delivering it or by railing
it by first cluss mail unless applicable law requires use of another method. The notice shali be directed to the Property Address
or any Other address Borrower designatos by notice to Lender. Any notice to Londor shall be given by first class mwil to
Lender's address stated herein or any other wddress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lnstrument or the Nute
soufticts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declured
to bo soverable.

16. Borrower’s Copy. Borrowor shall be given one conformed copy of the Note and of this Secunty Instrument.
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ADJUSTABLE RATE RIDER . DEC |
(t Year Treasury Index - Rate Caps} FILE AUT "

AN
THIS ADJUSTABLE RATE RIDER is made this _29THday of sMi*?‘_S_z_

and is incorporated into and shall be deemed to amend and supplement the Mortsage. Deed of Trust or
Security Deed (the "Security Instrument”} of the sama date given by the undersigned (the "Borrower®) to
securs Borrower's Adjustable Rate Note (the "Note"} to
LASALLE TALMAN BANEK FSB
{the "Lender"}) of the same date and covering the property described in the Security instrument and
located at: .

100 EAST HURON STREET-UNIT 1901, CHICAGO, ILLINQIS 60611

(Prooerty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANO THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mada In the Security
Instrument, Borruws: and Lender further covenant and agree as follows:

T n!m!n:!.v PAYMENT CHANGES |

th= jiierest rate and tn: monthly payments, as follows:

4y <1333

"hf;‘“
R
{_{A) Change Dates | September 1, q\/
Tha Interest rate | will pay may ciiange on the first day of JREXEXAX 2 19_95,

and on that day every 12th mon'h thereafter. Each date on which my interest rate could changa is
called a "Change Date.® _

B).The index .
Baginning with tha first Change Date, my nterast rate will be based on an Index. The "Index” is the
weekly average yisid on United States Treaswuny securities adjusted to a constant maturity of 1
yeor. as made available by the Federal Rese-ve Roard. The most racent Index flgure avallabie as
of the date 45 days hef~-2 gach Change Date is ~o'led the "Currant Index.”

If the Index .is no longer avallahle, the Note Holder w)l choose a new index which Is based upen
comparable Information. The Note Holder will give ma riotice of this cholge.

[ (€ Caiculation of Changes |
8efore each Change Date. the Nota Holder will calculate my new nterest rate by adding __
IWO AND THREE FOURTHS _peraentage points
(227500 %) to the Current Index. The Note Holder will than: round the result of this addition
to the naarsst one-eighth of one percentage point (0.126%). ‘Siolect to the limits stated in
Saction 4{D} bslow, this rounded amount will be my naw interest rate until the next Change Date.

Tna Note Holder will then determine the amount of the monthly payment thai would be sufficient

to repay the unpsid prinaipal that | am expectad to owe at tha Change Da(e in full on the maturity N
date at my new Interesi rate In substaniially equal payments. The rasuit of ). ralculation wiil be -
the new amount of my manthly payment. .

[ inlLimits on Interest.Rate Changes |
The interesat rate | am required to pay at the first Change Date will not be greater than __2.0000%
or jess than . 5.0000Q%. Thereafter, my Interest rate will nover be Increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest | have
been raying for the precading twelve months, My interect rate will never be greater than

| {B).Eftfaptive Date.of Changes - |

My new interest rate will bacome affective on each Change Date. t wilt pay the amount of my new
monthly payment baginning on the first monthly payment date after the Change Dats until the
amount of my monthiy payment changes again.

[{FI Notice of Chan
- Tho Note Holder wiil deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment befors the sffective date of eny change. The notice will Include
information required by law to be given me and also the title and telephone number of a person
who will answer any question | may have regarding the notice.

Revised 5/91 DPS B29




UNOFFICIAL COPY

0€9 Sda

semoalog-
{lees)

Jamo.log-
(1ees)

Jemouaiog- NYWIZdd Tavd
{leas)
JamoJsiog-

(1ees) 2 s Wm

"JOpIH @IeY S1qIsn{py
S|4} U) POURILOD SIUBUBAOD.LUR SULIBY ) O) Bo2JBR pue s1desor Jemoliog "‘MOIZE DNINDIS AR

"IBMOIS0G
UO PURWSP 1O ADIOU JEYIJN} INCUHA JUGWINIIBU} A)JNDeS S|yl Aq panjwlsed sejpowea Aus 83OAU)
Apw Jopus ‘polded spyl Jo uoedidxe oy o sopd swns asey) Aed o) spe) AeMmoLIOg J  IUSWNIAIBU|
Ajyanoeg syl Ag paindes swns jje Ard ISiwl SeMOoliog YDIUM UM Pajjull JO PRJSAep S| Sa)jou
o) SIPP eyl wWodlj sARPp O URY) S8} JouU jo Priad B epjacad jjEys @o(jou Gy UOIRJS|eDDR JO @IJou
Jomodiog) anib [lays Jepuey ‘jinj Ul Juewied 98 peusut) aunbes ) UONdO 9Y) SeSIDJaXe JapuaTt §|

“Buiiiim
U] JOMOIIOY SOSEB|RJ JOPUST] SSBUN JUSWUNIISU) AMJIFOPS SiYl pue SIoN o) Jepun paebigo aqg o)
SNUIILOD ||IM J8MOII0E IUSWNASU| ALIANDSS 8IY) U] PUF @ aN SUl U apeul SluLwealBe pue sesjwoc.dd
aul |19 dee) 0) 89Sy oi) =aInllgo joyy Pue JepustT N enEidencse € jul) usueRsBSe vopdumsse
ue uB|s ©O1 ©0.9jsuvd} Sy @Jihbeas Ao OB[R JODUSY UCHIUNSSE URBO| @Yl O1 JUGBUCD 8,Jepuan]
0) UOIPUOD B Se 89 ajqeuosead B ebieys Aetuy 168puey ‘me| e;g:2-idde Aq penjwied (usIxe By} o)

“ISPUST 03 HaHIdeOsE S| JUSWNJIISU] AJJ 088 S|yl U] Juswes.iBe 10 JuBUBACD
Aus JO youeIq ¥ O NS14 8yl eyl puk uopdwnsse UBQ| S AQ POJEULL) 3 I0U {lIIM Aj4noes sJapueT]
I|Y) SOUNLIBIEP AIqEUOSEDS SEPUST (4) PUR !Sa4eiSURIY Byl O) Spewl BYiPQ GOM URO] MOU B §) se
9248;8UR1] PUPLIIV] OY) SIENEAD O] JePUST) AQ PesNnbes UOIRIIOU Jepur ] 7.4 pelljugns Bg O) SasNed
49M0Js0g (B) 1 UONICO Byl OSDIEND JOU (jBUS OSIE JEHUSTY IURLINASU, AMLNDOGS SN JO AP oy
JO SR ME| 18Jepa) AG PRIGIYO4d S) SSI0IBNS | JOPURT A PESIDIEXD AG JOU |{845 UONUdO SIYY “JIGABAMOH
IUIWNASUE AJLNOeS SiUyl AQ PEJINDSS SUWNS |jE JO {IN} U] Juswied @)BPBWIW] 8084 ‘uoiido s)) e “Aewr
4BPUST ‘JUBSUOD UBNHIM Joiid S J9pUST INOY M (Uosied jRiMEL B JOU S| JOMOL O PuB pPRliejsuel)
40 PlOS 5] JOMOLIOF Ul ISOJBJU} {RIOHJEUS] B | JO) PRIISIBURIL JO DIOS B] | U tsedap Aue Jo

"" Aldadoud ayy 40 Jaud AuB JO jj8 §] "JOMOJIOg U} 1584818 (B131jeueg @ JO A1iBdold By (O Jajsuedy

ISMOI0} S¥ PEPJ O) PEPUSWIN 9 HRYS wWIWNIZSU]
"TAN0RS Syl O £} JURBUSADT WIOHUM JO BUGiSiACLD Syl PUR ‘100}J8 W ©q O) PBE9D [|°LB @Acqe
L%; 8 UORIDPS U] PAUMRIUOD IUBWIARIIEUE AINDES S JO £} IURUDAOD WJIOLUL) ‘PACGR § UO(IDaS U) PRlels

SSWIe) BYl Jepun 2jas Squssnipe ue O} SEBUBYD BIRJ 1SS4BIUl PEX) |ERIUl S.JeMOLIoE USYM T

‘JOMOLIOF UC PUBUSD JO ©DHIOU JOYLIN} JINOUIA JUBINIISY) AJINDesS
s)yl Aq penjwsed saipowes Aue ONOAUL ABw JepuR ‘polded sp1 O uopeadxe eyl o) Jojdd swWns
asayl Aed o} S|1B4 J8MOLI0F §i SWNJISU] A4NDES SIUl AQ PaINdas swns |8 Aed ISNW J8eMmOiJOog YDIYM
LU PRI JO PIJBAHSNR T1 230U B S18p aUl Woll sARD DO URYL S860] 10U 4O pruad © amao.ed jIPys
eD)Iou GYl UOIBJe|@20E JO 82|j0uU Jemoudlog SAlD [jBys Jepue] ‘uocpdo sy ses|Dlexe JOpudT

IURWNLASU] ALLNDES S|YL AQ PeJnNOas SWNS @ 0 [Ny U) wweswded aeipeuiwy @inbes ‘uopido
S3] 1B ‘ABW JOPUET] ‘IUPSUCD LeNIMM Jopd SJepueT IROUIM (UOSJed |eNIEL B JOU S) JOMOIIOG PuR
PRIIOISURIL JO PIOS St JEMOLIOF U 1S9IBIUY RIDIJAUSG B | J0) POIIGISURI) JO PIOS S| I W I1S@I0IU) UR 40
Alaadodd Oyl JO J4Rd AUR 4O {8 | “J9MOJIIOH Ul 15040IU| [B|D]joudg B JO Aysadold eyl JO Jojsurly

BMO||O4 Se
108449 U} G |BYS JUBWNASU| AJJNISS 84} O L JUBUSACD WJICHUM ‘BACHE Y UCHIES U] PIEIS Sluls)
oyl Jopun 81l ISaJul IgeIsnfpe ue o) sebuByd a1va 1Sa48IU] PaXi) (Ul SJamolriog NuUN L

T HIMOHUYOE NI 1SIHALINI TVIDISINTE V HO ALNSdONd 3H1 40 HIISNVHL ‘8]




- UNOFFICIAL COPYjy vev

. DEC 28 1992

3 [n]1%1
[CONDOMINIUM RIDER] ., itbhunozzo

THIS CONDOMINIUM RIDER Is made this 29TH day of OCTOBER )
1992 , #hd I3 incorporated into and shall be deemed to amend and suppiement the Mortgage, Dead
of Trust or Securlty Deed {the “Security Instrument®) of the same date given by the undersigned (the
"Borrower") to gsacure Borrower's Note to
LASALLE TALMAN BANK FSB
'(the 'Ldender‘) of the same date and covering the Property described in the Security Instrument and
ocated at:

100 EAST HURCN STREET-UNIT 1901, CHICAGO, ILLINOIS 60611
(Property Address)

The Property Includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
CHICAGO PLACE e is gy

{Mave of Conaoniniun Project) Y ‘JJB
{the “Ccaasninium Project®). If the ownars assoclation or other antity which acts for the Condominium
Project {thr "Owners Asscclation®} hoids title to property for the benefit or use of Its members or
sharsholders. the Proparty also Inciudes Borrower's Interest in the Owners Association and the uses,
procesds ana un.nYflts of Borrowar's Interest.

CONDOMINIL 4 COVENANTS. in additlon to the covenants and agreemants made In the
Security Instrumart. 8 rrower and Lender furthsr covenant and agree as follows:

A. CONDOMINIUMA COVENANTS. Borrower shall perform all of Borrower's cbligations under the
Condominlum Project's JSenstituent Documents. The "Constituant Documents® are the: (i) Daclaration
or any ather documen: which creates the Condominium Project: (i) by-laws; {iil} code of regulations;
and {ivl othci equivalent diciiments. Borrower shall promptly pay, when due, all dues and assessments
mrzzed pursuant to the Coiis’iwuent Documents.

B. HAZARD INSURANCE. Sc ‘ong as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "master” or “blanket® policy on the Condominlum Project which is satisfactory to
Lender and which provides Insurrace coverage in the amounts, for the periods, and against the
hazards Lender requires, inciuding Zra and hazards included within tha term "sntended coverage,”
ther: (i} Lender waives the provision 'a Jniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium instalinmients for hazard insurance on the Property; and

(i) Borrower's obligation under Unifc¢/m Covenant 6 to malntain hazard insurance coverage on
the Property is deamad satisfled to the extint that the required coverage Is provided by the Owners
Association policy. ’

Borrower shall give Lender prompt notice oy wiy lapse In required hazard Insurance coverage.

in the event of a distribution of hazard Ineirsnce proceeds in lleu of restoration or repair
following » loss to the Property, whether to the uni< o o0 cammon elements, any proceeds payable to
Borrower are hereby assignad and shail be psid to Le.dir for application to the sums sscured by the
Security Instrument, with sny excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take sy'ch actions as may be reasonable to insure
that the OQwners Association maintains a public liabliity [ns.rance policy acceptable in form, amount,
and extent of coverage to Lender,

D. CONDEMNATION. The proceeds of any award or claim for.damages, direct or consequential,
payable to Borrowar in connection with any condemnation or otlier taking of all or any part of the
Property, whether of the unit or of the common elements, o for any conveyance In lleu of
condemnation, are hereby assigned and shall be pald to Lender. Such proceeds shall ha applied by
Lender to the sums secured by the Security Instrumant as provided In Unslform Covanant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, axcept after notice (o Lnder and with Lender's
prior written consent, sither partition or subdivide the Property or consent \o:

{l the abandonment or termination of the Condominium Project, excep. for abandonment or
termination required by taw in the case of substantial destruction by fire or otlies sasu aity or in the
case of a taking by condemnation or sminent domain;

(i} any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Assoclation; or

{iv) any action which would have the affect of rendering the public liabjlity insurance coverage
maintainsd by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragrsph £ shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payinent, these amounis shall bear interest from the date af disbursement at the Note
rate and shall be payable, with interest upon notice from Lendear to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condeminium Rider. N Y -
(swmm (el

!mw, . W}W . Bowrowss
(Sfe) //,/_:/'é/“—‘"w (See)

Borro: PAUL FREIMAN Borrowes
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