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MORTGAGE MODIFICATION AGKREEMENT

THIS AGREEMENT wade as of the lst day of DECEMBER, 1994 by and between,
LEROY J. HARPER AND ClaRA MAE TRICE HARPER, HUSBAND AND WIFE whose address is 2720
WEST SEIPP ST. CHICAGO, 11ZINOIS 60652 {(whether one or more, and if more than one,
jointly and severally beins hereinafter referred to as the "Borrowers" and OLD KENT
BANK, and Illinois Banking Corporation maintaining its principal office at 105 Scuth
York Street, Eimhurst, 1ilinoia 00i26, sald bank together with 1ts successors and
asslgns, including each and every noider from time to time of the note (as hereinafter
defined) being hereinafter referred ro as the "Mortgagee”.

WITNESSETH

WHFREAS, the Mortgagee has heretofore loaued the Borrowers the principal sum
nf NINETY-TWO THOUSAND AND NO/100 DOLLARS ($97,000.00) which loan 1s evidence by
a promissory note being hereinafter referred toas the "NOTE", dated as of AUGUST
19, 1987 executed by Borrowers and payable to the ‘ordsr of the Mortgagee, with final
payment due on SEPTEMBER 1, 1992 .

WHEREAS, the Note fs secured by a Mortgage on even gare therewith belng hereinafter
referred to as the "Mortgage" executed by the Borrower creacius. 2 lien on certaln
real property located in COOK County, Illinois and legally descieibed on a Exhibit
A attached hereto, which Mortgage was recorded with the Recorder ot Deeds for said
County on AUGUST 26, 1987 as document number 87469985 and Modificacion-and Extension
Apreement recorded on Dctober 30, 1992 as document number 92811170 aud hortgage
Modificacion Agreement recorded Jenuary 21, 1994 as document number 940095)1, and
Mortgage Modification Agreement recorded May 23, 1994 as document number 24450135
and,

WHEREAS, the Borrowers and the Mortgagee desire to modify the terms for the
payment of the Note as herelnaftec provided.

NOW THEREFORE, in consideration of the mutual covepants hereinafter set [orth
and for other good valuable consideration, the receipt and suificiency of which are
hereby acknowledged, the Borrowers and the Mortgagee do hereby agree as follows:

1. The principal indebtedness evidenced by the Note presently outsgtanding
is ELGHTY NINE THOUSAND FOUR HUNDRED SIXTY THREE AND 89/100 DOLLARS ($89,463.89)

which shall be paid as follows: #xx
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AND ON THE FIRST DAY OF EACH MONTH THEREAFTER UNTIL SEPTEMBER 1, 1996, AT WHICH
TIME THE REMAINING BALANCE OF PRINCIPAL AND INTEREST SHALL BE PAID IN FULL.

EACH INSTALLMENT SHALL BE PAID IN AN AMCUNT EQUAL TO THE GREATER OF $893.19 OR
THE AMOUNT OF UNPALD INTEREST ACCRUED TO THE DPATE OF PAYMENT OF THE INSTALLMENT.

2. All referenced in the Mortgage to the Note shall refer to the Note as
hereip modified.

3. All references in the Note to the Mortgage shall refer to the Mortgage
as herein modified.

4, Environmeatal Warranties and Agreements. Mortgagor warrants and re-
presents to, and sgrees with, bank as follows:

(a) The premises, and al. operations and activites thereon, are and shall
continue to be in complinice with all environmental laws, and the premises are
rot and shall not become (il rontaminated by, or the site of the disposal or
release of, and hazardous substarce, (11) the source of any contamination, by
any hazardous substance, of anvy ‘adjacent property or of any groundwater or surface
water, or (iii) the source of any 21’ emission in excess of any legal limit now
or hereafter in effect; and, except 4s 'expressly disclosed by Mortgager to Bank

in writing, no asbestos or polychloring ed biphenyls are present or contained
in or on the premises.

(b} Mortgagor shall take all actions necassary to investigate, clean up,
and eliminate the source of, any past, present Oy future contamination of the
premises by any hazardous substance and to preveni any additional contamination
of the premises. The taking of action by Mortgagor dnder this subparagraph
(b) shall not limit any other right or remedy availabl( tc Bank by reason of

any such contamination (including Bank's right to accelerure payment of the
Indebtedness).
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(¢} For purposes of this Mortgage, (i) "environmental law" means any past,
present or future federal, state, local or foreign law, ordinance, rule, regulation
or order that regulates or is intended to protect public health or “he envirenzent
or that establishes liability for the investigation, removal or clean-uy of,
or damage caused by any environmental contacination, including, without Jimitaticn,
any law, ordinance, rule, regulation or order that regulates or prescribes ve-
quirements for air quality, water quality, or the disposition, transportation
or management of waste materials or toxic substances; (ii) "hazardous substance"
means any product or waste that is now or hereafter regulated by or subject to
any environmental law and any other hazardous substance, pollutant, contaminant
or waste, including, without limitation, asbestos and polychlorinated biphenyls;
and (i1i} property shall be considered to ke "contaminated" by a hazardous

substance if a hazardous substance is present on or in the property in any amoucnt
of level,

5. The Borrowers hereby restate and reaifirm each and every representatic:,
warrant, covenant and agreement contained in the note and the Mortgage as fully

as if such representations, warranties, covenants and agreements were set forth
herein,
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6. Except as hereinabove and modified and amended, the Note and Mortgage
and 8ll of the terms, conditions and provisions thereof, shall in all respects
resain unmodified and unchanged and shall continue to serve as evidenze of
the indebtedness or as security for indebtedness described therein. Without
limiting the generality of the foregoing, all provisions of the Note and Mortgage,
as respectively amended herein, relating to the defaults in payment of principal,
interest or other amounts, with respect to other defaults with respect to obligations
of the Borrowers, and with respect to remedies of the Bank, shall continue
to be as provided in the Note and the Mortgage, as amended herein, without
change or modification.

7. 1t is-the express intention and agreement of the parties hereto that
neither the mocirication of the Note and Mortgage or any extention of the maturity
or terms thereot as provided aforesaid is intended nor shall be construed as
an extinguishment, vevccation, satisfaction or discharge of any of the liabilities
or obligations under chi Note and the Mortgage, or any guaranty thereof. The
execution of this Agreensat by the Mortgagee shall not be deemed to be a waiver
of its rights under any othier agreement, note, mortgage, trust deed, security
agreement, assignment Instiument, guaranty or other document on the part of
the Mortgagee in exercising any tight nor shall operate as a walver of such
right or any other rights. A waiver and revocation shall not be construed as
a bar or waiver of any right or remedy on any future occasion. All of the
Mortgagee's rights and remedies whetp<r evidenced by the Mortgage hereby or
by any other agreement, guaranty, mor:gase, trust deed, note, security agreement,
assignment, instrument or other document shall be cumulative and in addition
to all other rights and remedies granted to che Mortgagee at law or In equity
and may be exercised from time to time as oftrn as deemed expedient by the
Mortgagee. The obligations of the Borrowers hereunder shall be joint znd several,

090IVZS6

IN WITNESS WHEREQF, the Mortgagee and Borrowers have affixed their hands
and seals ag of the 18T day of DECEMBER s 19 94

BORROWERS:

TH1S INSTRUMENT WAS PREPARED BY 1,—4/4_..4%,\__.-/

CLIFF SCOTT-RUDNICK ~% " LERQY /’ HARPER
OLD KENT BANK

105 SOUTH YORK STREET l%fﬂ/ JAL, //d_‘db }(‘)AU([-UM/

ELMHRURST, ILLINOIS 60126 CLARA MAE TRICE HARPER

MORTGAGEE:

OLD KENT BANK

By: K/Q a%jééé

TTUAVID E. NICK
its:  ASST. VICE PRESILENT
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EXHIBIT "a"

LOT 5 1N BLOCK 122 AND LOT 22 1IN BLOCK 121 IN CORNELL BEING A SUBDIVISION IN SECTIONS
26 AND 35 TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, LLLINOLS,

P.1.N. # 20-35-112-009 AND 20-~35-112-010
COMMON ADDRESS: 8029 SOUTH DOBSON, CHICAGC, 1. 60619
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State of Illinois
) 8Ss.

County of \pa /%‘je/ )
I, )(ngj)ﬁ//ﬂxd/?F\ , & WNotary Public (}.n and for said County

in the State aforesaid, do hereby certify that ALhe i ) Ar ’
of ! and

’ of
are personally known to me to be the same
persons Wwhose names are subscribed to the foregoing instrument as such
and s respectively, appeared before

me this day in person and acknowledges that they signed and delivered the said
instrument as their awn free ang voluntary act of said
as aforesaid, for the uses and purposes therein

set forth.
GIVEN vurnger my hand and Notarial Seal this day of

19

i

Notary Public
State of Illinois
County of pi( l[l)‘?ﬂf"
I, /ﬁ;d /L //‘?‘//UZ?Y‘ »)a Notary Public in and for sgid County in

the state aforesaid, do hereby certify that 7 / & /2/[(' d ,
: of Old Kent Bank . and
. o]t resaeat I of said Bank who
are personally known to me to be the eame persons wbose mames are subscribed
to the foregeing instrument as suco ‘%J Ly & fresideas and
, respectively, zppeared before me this day in
person and acknowledged that they signed and jelivered the said instrument
as thelr own free and voluntary act of said psnk as foresald, for the uses
and purposes therein set forth; and the said _ Fievisy '/L) then and there
acknowledged that @g)g,(she), as custodian of the cor pfrate seal of paid Bank,
did affix the corporate seal of said Bank to said 1istrument as (]hisl {her)
own free and voluntary act and at the free and voluntary act of said Bank of
Trustee as aforesaid, for the uses and purposes thereip set forth

GIVEN under my hand and Notarial Seal this’)_é-- day (6 4))"4___%
19 * '.I,,

“OFFISIAL S[F.L"

State of Illinois BUTH P » il
. ' Nolary Yublic, 'e’ =oof kirols
Cuunty Ofdpu fl ) My Commission Cagivcs 30ji01%3

I, Aufé)/ /[/t]7‘(‘ , a Notary or said County and
State aforesaid, do hereby certify that iz /fA - i ﬁﬁa ’}%W/Ew{,&tﬂw}

personally known to me to be the same person’whose fiame is subscribed to the
foregoing instrument appeared before me this day in person and acknowledged
he signed and delivered the said instrument at his free and voluntary act for

the uses and purposes therein set forth, %f [

G}VEN under my hand and Notarial Seal this E day of & 4,
s 4. ol
"OFFICIAL SEAL" K 7 / Mﬂﬁ/{ 4

RUTH P. PAINTER 7/ Notary Public

Notery Public, Stata of ingis
My Commissign Expires 1C{19;95
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