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STATE OF ILLINIS FHA MORTGAGE
This Mortgah?e ’\i“Secm'.‘t\' instrumant’) is given on March 20, 1895 . The Morigagor is
RUPERTO ROMAN, EOLTH sOMAN, HIS WIFE, ERASTO FERNANDEZ, A BACHELOR and CLAUDIA

Y4

FERNANDEZ, MARRIED TO MADVIEL FERNANDEZ
whose address (s 5055 WEST SCHUBIZRT AVENUE CHICAGOL 60638 |

Crv—y

f {"Borrower"), This Security Instrumentis givan to

'i:.'--; MIDWEST FUNDING CORPORATION

£ * which is organized and exlsting under tiesaws of ILLINOIS ' , and whosa

F address s 1020 31st Street, Sulté 300, Downers Srov, 1L 60515

k- (Londer). Borrower owes Londor the principal sun of Ono Hundred Thiny Eight Thousand Five Hundrod

a Dollars and no/100 7,

& Dolfars (U.S. $128,500.00 ). This dott e ovidencad by Borrowor's note ditad the same dele ¢ _
E. asthis Security Instrument ("Note'), which provides for mcitily payments, with the fuli debt, it not pald carler, &9 ’
“~= due and payabie on Aprli1,2025 . This Security Instrument secures to Lender. (a) the 4+
s renaymant of the debt svidenced by the Note, with Interest, and.all renawals, extensions and modifications; (bj s
it tho payment of all sihar sums, with Interest, advanced under Paragrirh 6 to protect the securlty of this Sacurity ‘:.5
o Instrumant: and (¢} the performancoe of Borrowar's covenants and agreements under this Seeurlty instrument and 7

v 1o Lendear the following described

the Noto. For this purpese, Barrower doos harohy mortgage, grant and conve {
County 2inols:

property iocated in SOOK
LOT 52 IN THE HULBERT FULLERTON AVENUE HIGHLANDS SUBDIVISIONNT. 7, IN THE

WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, HANGE 13,
EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Tax |.D. #: 13-28-409-002
which has the addrass of 5056 WEST SCHUBERT AVENUE ' CHICAGO
.P [Strau‘;}dd ‘( 5 e [Citvi
; "Propen ross"); a AN RNy
Illinols [Zigogaogal ("Property ) 514 AR RNTY
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In the event of toss, Borrawer shall give Lender iImmediate notice by mall. Lender may mako proof of loss 1

- not made promptly by Borrower. Each Insurance company concerned is hareby authorized and directed 1o make

payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the

insurance proceeds may be applied by Lender, at its option, elther (a) to the reductian of the indebtedness under

. tho Noto and this Sncurnr instrumont, first to any delinquient amounts applled in the order In Paragraph 3, and

thon to prepayment of principal, or (b) to tho rostoratlon or rapalr of thu damagod property, Any application ol

the procoeds to the principat shali not extend or pestpony th edue date of tho monthly payments which aro

reforred 1o in Paragraph 2, or change the amount of such payments. Any excess [nsurance proceeds ovor an

amount required to pay all outstanding Indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitied therato.

In the event of foreciogure of this Sacurlty instrumant or other transfer of title to tha Property that extinguishes

the Indebtedness, all right, title and Intorost of Borrowar In and to insurance policies in force shall pass to the

purchaser.
5. Occupancy, Praservation, Malntenance and Protecilon of the Property; Borrower's L.oan Application;

Leaseholds. ~ Burrower shall occupy, estabilsh, and use the Proparty as Borrower's princlpal residence within
sixty days after tha exacution of this Sacurity Instrument and shall continue to occupy tha Property as Borrower's
principal residence torat least one year after the date of occupancy, unless the Secretary determines this
requirement will causz urdue hardship for Borrower, or unless extenuating clrcumstances exist which are beyond
Borrower's contral. Barrcwer.shall notlly Lenders of any extenuating clreumstances. Borrower shall not commit
waste or destroy, damage or substantlally change the Property or allow the Property to deteriorate, reasonable
woar and tear excepted. Lender may Inspect the Propenty If the Property Is vacant or abandoned or the loan Is In
dofault. Lender may lako roasong’ia actlon to protoct and preserve such vacant or abandoned Property.
Borrowar shall also be In default ¥ Batrower, during the loan application process, gave materlally false or
inaccurats Information or gtalemenis to Lender (or falled 1o provide Lender with any material informatlon) In
connaction with the loan evidenced by the Nots, Including, but not limited to, representations goncorning
Berrower's occupancy of the Property as & principal residence. If this Security Instrument is on a leasshold,
Borrower shall comply with the provislons of thr (9ass. If Borrowar acquires fa tithe to the Praperty, the leasehold
and lee tilp shall not be merged unloss Londer agries lo the merger in writing.

8. Charges to Borrower and Proteclion of Lensar's Righta in the Properly.  Barrawor shall pay ail
governmuntyl or countcipal chargao, finos and Impontlons that aro not Includod n Paragraph 2. Borrowor shll
pay theso obligations on time directly lo the enlity whiciis nwod the payment. if fallure to pay would advarsoly
affoct Lender's Intorsst In tho Property, upan Lendor's requas Barrower shall prompily furnish to Lender recolpts
avidencing these payments.

It Borrower Jalls to make these payments or the payments vexulred by Paragraph 2, or faiis to perform any
other covenants and agreements contained in this Securily Instrume, or there Is a legal proceeding that may
significantly affect Lender's rights In the Property (such as a proceeding in bankruptcy, for candemnatlon or to
onforce laws or regulations), then Lender may do and pay whalover 1s_necessary 1o protect the valuo ol tho
Property and Lender's rights in the Property, including payment of taxug; hazard Insurance and othor ilems
mentlonad in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an acditicnal debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the cate of disbursement, at the
Note rate, and at the option of Lender, shali be Immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or corseguential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in piaze of condemnatlon,
are hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtecess thal remains
unpald under the Note and this Security instrumert. Lender shall apply such proceeds 1o the reduction of the
Inclebtedness under the Note and this Security Instrument, first to anv delinguent amounts applizd.in the arder
provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principat
shall not extend or postpone the due date of the monthly payinents, which are referred to in Paragraph 3, or
change the amount of such payments. Any excess proceeds aver an amount required to pey al outstanding
indebtedness under the Note and this Sacurity Instrument shall be pald to the entity legally enlitled thereto,

8. Fees. Lender may collect fees and charges authorized Ly the Secretary.

9. Grounds tor Acceleration of Debt.

(a) Default.  Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment In full of all sums secured by this Security Instrumant If:
(I Borrower defaults by falling to pay in full any monthly payment raquired Ly thls Security
{nstrument prior ta or on the due date of the next monthly payment, or :
(i) Borrower defaults by falling, for a period of thirty days, io perform any other obligatlons
contained In this Secusity Instrument.
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LOAN NO, 3052620

: 13. Notices. Any notice to Borrawar pravidad for In this Sucurity Instrumant shall bo given by dellvaering it ar
by malling it by first class mail unless applicable law requires use of another mathod. Tho natlco shall ba directod
to the Property Address or any ather address Borrower designates by notice 1o Lander. Any natica to Lender shal)

~ be given by first class mail to Lender's address stated herein or any address Lender designates by notice 1o
Berrower. Any natice provided for in this Security tnstrument shall be deemed to have bean given to Borrower or
Lendor when given as provided In this paragraph,

- 14, Governing Law; Severability, This Sacurlty Instrument shall be governed by Fedoral law and tho iaw of
the jurisdlction In which the Propenty is located. In the avant that any proviston or clausae of lhis Socurity
instrumant or the Note conflicts with applicable law, such conflict shal! not affoct othar provisions of this Security
Instrument or the Note which can be given effact without the conllicting pravisten. To this end tha provisions of
this Security Instrumernt and the Note are declared to be severabls.

15. Borrowe='s Copy. Borrower shall be given one conformad capy of this Securlly instrument,

16. Assigamunt of Hents. Borrower unconditicnally asslgns and transfers to Lender all the rents and
ravenuss of the Property. Borrewor auhorlzes Londor or Lendar's agents 1o collect the ronts and rovanues and
heraby directs each tanant of the Propeny to pay the rents to Lender or Londor's agents. Howavar, prior to
Lander's notice to Barrcwer of Borrower's breach of any covenant or agreement In the Security {nstrument,
Borrower shall collect and.racelve all rents and revenues of the Property as trustee for the beneflt of Lender and
Borrower. This assignrnenit-oicants congtiiules an abgolute assignment and not an assignrnant for additiona
sacurfly only.

i Lender gives notlce of treachto Borrower: (a) all rents recelved by Borrower shaff bo held by Borrower as
trustoe for benelll of Londer only, (9 beapplied 1o the sums gecured by tha Sacurity Instrument; (b) Lander shall
be entlile: 1o collact and rocelvp ol ot the-xants of the Propenty; and (¢) cach tanant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's written domand 12 the tenant.

Borrowsr has nat executed any prior assiinment of tha ronts and has not and will not perform any act thal
would prevant Lender from exarcising Its righis undder thls Paragraph 16.

Lender shail not be required 10 snter upos, take contrat of or maintain tho Property beforo or after giving
notice of breach to Borrower, However, Lendor or @ jurfizially appointed recoiver may do so at any tima there I3 a
breach. Any application of rents shall not cure or wialve ‘any dofault or invalidate any othat tight or romady of
ILender. This assignment ol rents ol the Property shall termannte when tho debt secured by the Securlly Insirument
s pald In full,

NON-UNIFORM COVENANTS, Borrower and Lender funther kgrag as follows:

17. Fareclusure Procedure. I Lender requlres Immeodlate may ment in full under Paragraph 9, Lender may
invoke the power of sale and any other remedies pormitted by apricabla law. Lender shall be entitiad to cafiect
all expensas Incurred in pursuing the ramedies provided in this Paragroph 17, including, but not limited to,
reasonable altorneys’ fees and costs af the title evidence,

18, Relsage, Upon payment of all sums secured by this Sacurity mstument, Lender shall ralease this
Security instrument without charge 1o Borrowar, Barrower shall pay any racordeiisn 2osts.

18. Waiver of Homestead, Borrower walves all right of homestead exemption inthe Property.

Riders to this Sacurity Instrument. if one or more riders are executed by Borfowni and recorded togsether
with this Security Instrument, the covaenants of each such rider shall be incorporated latg.and shall amend and
supptemant the covenants and agreements of this Security Instrument as If the rider(s) tve:a in a part of this

Securlty instrument. {Check applicablo box(es)}.

e
DCondorninium Rider DGraduatod Payment Rider Dﬁrowlng Equity Ridar ‘%7
DP!anned Unit Devslopment Rider mOther ARM o
[Specify] &
s
FHA ILLINOIS MORTGAGE FORM : 2/
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BY SIGNING BELOW, Borr »ver accepts and agrees to the terms contained in pages 1 through 5 of this
Security instrument and in any rider(s} exacuted by Borrawer and recorded with It.

Withesses:
N v
~\ - Ci’i&—f-."_.Afﬂ- “f’:?énw-rg_-z: {Seal)
) _ RUPERTO ROMAN Barrawer
o § . L\ '] \)9 et -7 i
I \(V\z:m@ A ) LA e /) EE!TH/;%&% H e g ooy (Seal)
VIEL F 7 A § Borrower
e ?‘@L e O, .
Ay, ﬂl‘ ki\f\ W)\L U? (Seal)
EHF 3"'0 FERNANDEZ Borrower
c’ - {' I . ‘1 - X
SO s Boonor
STATE OF (LLINOIS;, (qub ﬁ County ss:
L wen MUJ)VC « , 8 Notary Fublic in and for saiu county and state, do hereby

certify that RUPERTO ROMAN, EDITH ROMAN HIS WIFE, ERASTO FERNANDEZ, A BACHELOR AND CLAUDIA
FERNANDEZ, AND MADVIEL FERNARDEZ, HER HUSBAND

personally known ta me to be the same person{(s) whose nama(sLsubscri bed to the foregoing instrument,

appeared before me this day In person, and acknowledged that they signed ard ~elivered the said
instrumant as thelr fraa and voluntary act, !or the uses and purpose thereln set forn. |
Given under my hand and officlal seal, this :qﬂ} \ ndayot ] LJ),L ff({\g .

My Commisslon explras: ( /{

Notary Pubnc “" o
This Instrument was prepared by:

AN AN
COREEN MENTGEN ¢ COFEICIAL 6 il
(Name) MIDWEST FUNDING TCSH“P“OR—T@N‘ /' Dawn Griffia Gra
1080 31ST STREET, SUITE 300 . n Griftia Gragg
« Notary Public, St+a of HJuw

(Address) < Ry Com P Dapies 016
FHA ILLINOIS MORTGAGE FORM 2/91
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s made this 29th day of March , 1995 and is
incorporated Into-and shall be deemed to amand and supplement the Mortgage, Dead of Trust or Sacurity Daed
) of tha same date given by the undersigned (‘Borrowar') 1o secie Borrower's Note

"Security Instrament”
"Note') to

MIDWEST FUNDIN‘ CORPORATION, AN ILLINCIS CORPORATION
{the “Lendler’) of the a0 data and coverlng tho property described In tho Security Instrument and focated at:

5055 WEST SCHUBERT AVENUE CHICAGO, L £0638

(Praparty Addross)

THE NOTE CONTAINS PROVISION3 ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE faniTS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY OHE TIME AND T2 MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. in addition to the covenanis ard agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
, 1686 - , ang 1hat day of each

The Interest rate may change on the first day of July
succeading year. "Changa Date’ means each date on which the Intorast rate coud Znange.

(B) The Index

Reginning with the first Change Date, the interest rate wiil be based on an Index. "Index” means the weekly
average yieid on Unilted States Trpasury Securitles adjusted to a constant maturity of one year, 3 inade avallabla
by the Federal Reserva Board, "Current Index" meana the most recent Indox figure avallable 50-Jzvs bofore tho

Change Date, If the Index {as defined above) Is no longer available, l.ender will use as a new Indee any Index
prescribed by the Secretary. As used in this Rider, "Secretary” means the Secretary of Houslng end Urban

Development or his ar her designee. Lender will give Borrower notice of the new Index.
(C) Calculation of Interest Rate Changes '

Before each Change Date, Lendar will calculate a new Interest rate by ackling a margin of Two and Throp /
nercentage poinis {2.7500 %) to the current Index and rounding tha sum lo the

Quarters
nearest one-elghth of one percentage point (0.125%). Subject 1o the limits stated In Paragraph (D) of this Rider,
this rounded amount will be the naw Interest rate untii the next Change Date.

{D) Limits on interes! Rate Changes

The Interest rate wilf never Increase or decrease by more than one percentage paint (1.0%) on any single
Change Date. The Interest rate will never be more than five percentage points {5.0%) higher or lowar than the

initial Intarest rate.
ISC/FARMRID**//0691/(2-81)-L PAGE 1 OF 2 2/91
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