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THIS MORTGAGE ("Scenrity Initrument”) is given on MARCH 27, 1995 . The Mortgugor is
LEON T REED
MARRIED ‘M CARGL 1, REED, H2O WLUR » DEPT-N1 +31.50 ‘
("Borrower"), This Sceurity {nstrument is given W . TRY999  TRAM 7498 04,12/95 09:171010

M MORTGROE CORPOIATION

which i arganized and existing under the Jaws of THE STNCER O THIYLANA

addressis

0075 3 DWW %#—P5-2424"52
£O0K COUNTY KECORDER

, ihdd whose

{*Loacler). Borrower owes Lender the priscipal sum of
STXTY EIGHT THOUSAND FTVE HONDREL LEVEN & 00/100

iallars (US S

“This debt is evidenced by Borrewer's note thated the sane date as this Seearity Tnsinpaent ("Note”), which provides for monthly éﬁ
payments, with the (ull debt, if oot paid casdier, due and payable on APRIL FTRGT 2020 . This Security N
Instrument seewres s Lender: (o) the repayment of the debt evideneed by the Note, withantedest, and all rencwals, extensions and ok
maodifications; (by the payment of all other sums, with interest, advanced stider paragraph & o proteet tie secarity of this Security g
Instrannent; and (c) the performance of Borrower's covenanls and agreements under this Security Instrument and the Note, For N
this purpose, Borrower does herehy morgage, grant and convey fo Lender the following deserhed property lecsied in & B
COOK County, Hlinois: :
LOTS 9 AND 10 TN BLOCK 16 DN (W, BLMOKRE'S KEDZLE AVENUE RTIDGE, BEING A )
SUBDIVISTON OF THE NORTHEAST 1/4 AND THE SOUIHEAST 1/4 OF SREOTION 23, UIOWNSHTD .
36 MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIOTAN, 1N €OOGK COUNTY,
ILLINDIS, .
PLLTLN, HUB-23-215-012 '
B2n-23-215-013
Y1670 (D
which has the address of 3216 WEST 161S8T PLACE, MARKHAM, [Strec, Cityl, .
Hlinpis 60426 [Zip Cadel("Property Address™),; )
FHA Wipals Mortgage - 4/92 3
@ﬂ -4R(IL) (9408 s
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TQGETHER WITH all e wnproveinents now or hereatler crected on the propery, ol i ciements, tights, sppodenances,
rems, toyalties, mimeal, oil amd gay ights and prohis, waler rights and stock and sl Tures now or heteaier e part ol the

property, Al replacements and additions shaff also be covered hy this Sceurity Tistrimient. All of the Totepomy is refered & 6

thix Securily Instriment as the Propenty.”’

BORROWER COVENANTS that Borrower is lawlully scised of the exiate Bereby conveyed and fins thie right o morgige,
prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend pencrally the title 10 the Property against all claims and demands, subject o any encuinbrances of recond.

1, Payment of Principal, Interest and Late Charge. Borrower shall gy when due the principal of, aad micrest on, the
debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall imclude in cach monthly - payment,
together with the principal and interest as set forth in the Note ane any late charges, an instaliment of any a) taxes and special
asscssments levied or tode levied against the Praperty, (b) leasehold payments or ground rents on the Property, and (¢) preminms

for insurance required by paragraph 4.

Each monthly installmen or items (), (0), and (¢) shalt cqual onc-twellth of the anmual amounts, as reasonably estimited
by Lender, plus an amount suffieicntdo maintain an additional balance of not more thin one-sixth ol the estimated amounts. The
Full antual amount for cach item shal? b accumubated by Lender within o period ending one month hefore an itent would hecome
delinguent. Tender shalb holl the amomntscdlected in trast 1o pay ilems (), (b), and (c) belore they hecome delinguent.

1 atany time the Wil of the payments held vy Lender for items (), (b), and (c), together with the futare manthiy paymerts
for such ilems payable 1o Lender prior to the gue dates of such ilems, exceeds by more than one-sixth the estimated amount of
payietits requiced 1o pay such items when due, aod 3E payments on the Note are cureenl, then Lender shalt cither refund the
excess over one-sixth of the estimated payments or eradid the excess over one-sixtl ol the estimated puyments 1o subsequent
payments by Borrower, al the option ol Borrower, e totad of the payments made by Borrower Tor item (a), (b), or (¢) is
insulficient © pay the item when due, then Borrower shal) pily to/Lender any amount necessary 10 take ugy te ikeficiency onor

hesore the date the item becomes e,

As used in this Security lustument, “Secretary” means the Secectavy ol Housing and Urban Development or his or her
designee. Lin any year in which the Lender must pay a mortgage insurance premium to the Secrctary (or any year in which such
premim would have been required i the Lender still held the Secarity Jnstrument), cach monthly payment shall also inclwde
cither: (i) an installment ol the annual mortgage insuranee premium to he paid by Lender o the Secretary, or (i) a mombly charge
nstead of o mortgage insurance preminm if this Security nstrument is held by e’ Ssoretary. Each maonthly installment ol the
mortgage insurance premium shall be in an amount sufficient (0 accumulate the fulizaa! mortgage insurance preminm with
Lender one month prior to the date the full annual morgage insurance premium is duioAhe Seerctary, or if this Security
Instrument is held by the Secretary, cach monthly charge shall be in an amount equal to onc-twellth of one-half pereent ol the

outstanding principal balance due on the Note.

I Borrower tenders w Lender the full payment of all sums seeured by this Sceurity Tostrument, Porrawer's sccount shidl be
credited with the balance remaining for all installments Tor items (a), (b}, and (¢) and any morigage insurazes premaun installment
that Lender has not becone obligated 0 pay W the Secretary, and Lender shall prompily refund any excessgunds w Borrower,
Immediately prior (o a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shatl be credited with any

bafance remaining for all installments for items (a), {b), and (c).
3, Application of Puyments, All payments under paragraphs 1 and 2 shatl be applied by Lender as Tollows: -

First to the mortgage insurance premium to be paid by Lender (o the Seerctary or (o the monthly charge by the Sceretary

instead of the monthly moergage insurance premitn;
Second, to uny tases, special assessments, feasehold payments or ground rems, and firs, Hood and other hazard insurance
premiums, as required;
Third, to interest due under the Note,
Fourth, it amortization of the principal of the Noie;
Fifth, to laic charges due under the Note.
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4, Five, Fload and Other Bazard insurunce.  Bogrower shall insure aff improvements on the Propeny, whether gow o
cxistenve or subsequently crected, aguinst any bazands, casualties, and contingencies, nehding fire, {or which Lender sequires
insurance. This insurance shiadl he mamtained in the amoants and Jor the periods it Lender requires, Borower shisll also tnsitre
al improvemens on the Property, whetlier now o existence or subseguently erected, against Juss by floods (o the extent required
by the Scecretary. All insurance shall be carried with companics approved by Lemder, The inaurance policies and any renewals
shisdd be held by Lender and shad) inchude Toss payitle chiseses in Tavor of, and in a forns aceeptable to, Lender,

Iy the event of foss, Borrower shafl give Lender anmeedinte notice by miaif, Lender miay make prood of loss i oot mide
proimpily by Berrawer. Facl msarance comgiany concerned is hereby anthorized amd direeied W nake payment Tor such Joss
directly to Lender, instead of o Borrower amd 1o Lemler joindy - Al o any part of (he insurance procecds may be applicd by
Lender, at its option, cither (a) 10 the reduction of the wdebiedness ander the Note and thiy Security Instrument, fiest o nny
delinguent amounts applied i the order in partgraph 3, antd thew @ prejrayment of principal, or (b} W the restoration or repair of
the damaged Property, Any application ol the praceeds to the principal shall not extend or postpone the due date of the monthily
payments which acedreioesed o in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amotnt required D payatl ontstandisgt debiedness nnder te Note s this Security Instraiment shall be pakd o the entity tegally

entitled theeeto,

In the event of forecloduse of this Sceurity Instrument or ather transler of Wle o0 the Properly thar extingoishes the
indebtedness, af right, dte and iniersst of Borrower inand 10 insurance policies in foree shall pass w the purchaser,

5. Ocenpancey, Preservation, Malnténanve and Protection of the Property; Borrower's Loan Application; Lenseholds,
Horrowee shalt ogcapy, establish, awd use RS Propenty as Borrower™s prigegial residence within sixty days after the exeenlion ol
this Sceurity Instrusment and shall continne o oteupy the Property as Bosrower™s principal residence For at Jeast ane year after the
date of accupancy, umess the Sccretary determines Uis requirement will cause undue hardship fur Borrower, or unless
exienuating cireumstances exist which are heyond Asvrrower's control. Burrower shall notify Lender of any exlenunting
circumstanges. Borrower shall not commit waste or desise damage or substantially ctiange the Property or afliv the Praperty to
delerionite, reasonable wear and tear excepled. Lender may ingsoet the Property iF the Property s vacant or abandoned or the loan
is i default. Lender may ke reasenable action w profect and preserve such vicant or abisndoned Properly. Borrower shall ulso
he in default of Borrower, dusing the Inan application process, gave materially false or inacenrate information or statemnents 1o
Lender (or Failed to provide Lender with any material information) ia sorneetion with the foan evidenced by the Note, including,
but not limited (0, representations concerning Borrower's occupancy ‘of Abe Property as a principal residence, 10 this Sceurity
Instrutient s on o Jeaschold, Borrower shall comply with the provigions/of the lease. 1T Borrower acyuires fee title to the
Property, the leaschold and fee titke shal) nol be merped unless Lender agrees W themierger i writing,

i Charges 1o Borrower and Protection of Lender's Rights in the Property | @orrower shall pay all governmental or
municipal charpes, fines aml mpositions that are not inciuded o paragraph 2, Barreaver“shall pay tiese obligations on time
directly to the entity which is owed the payraeat, 1If failure w pay would adversely affect Lendec’s inferest in the Property, upon
Lender's request Borrower skall promptly Tuenish 1o Lender receipts evidencing these payments

11 Borrower Tails to make these payments or the payments regaired by paragraph 2, or fiils to perforis any other covenanls
and agreements comained in his Sceunity Instrument, or there is a legal proceeding that may signilicantly »lecr Lenader's rights in
the Propenty {such as u proceeding in bankrapicy, for condemnation or 1o enforce laws or regulations), thes Lender may do and
pay whatever is neeessary o prolect the value uf the Property and Lender's rights in the Property, includinggayment of taxes,
hazard insurance and other iiems mendoned in paragraph 2.

Any amounts disbursed by Lender undler this paragraph shall become an additional debt of Borrower and be sceured by this
Securily Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and af the option of Lender,

shalf be immediutely due and payable.

7. Condemnation. The proceeds of any award or chiim for damages, direet or conscquential, in connection with any
condemnation or othes taking of any part of the Property, or for conveyance in place ol comdemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpiid under the Note and this Secarity
Instrument. Lender shall apply such proceeds 1o the reduction of the indebiedness under the Note and this Sccurity Instrument,
first 10 any delinquent amounts applied in the order pravided in paragraph 3, and then o prepayment of principal, Any application
of the proceeds w the princips) shall not extend or postpone the due date of the monthly payments. which are rel¢rred 10 in
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paragraph 2, or change the atmount of such payments, Any excess procecds aver aie anount required 1o pay all outstanding
inttebedness wder the Note amd this Secarity Tnstramment shall be paid o the entity fegaily entitled therew,

8. Vees, Lentler msay colteer Cees andd chirges aathorized by the Seeretary.
9, Grounds for Acceferation af Debt.

ta) Defaull.  Lender may, except as Jimited by regulations issued by the Sceretary in the case of payment defiults,
require immediate payment in full of all sums sccured by this Security Instrument if’
(i) Borrower delmlts by Tailing 1o pay in full any monthdy payment required by this Securily Instrument prioe 1o or
on the due die of the next monthly paymenl, or
(i) Borrower defauts by Giling, for o period of thiry days, 0 perform any other obligatians contained i this

Sccurity Instriment,

(h) Sale Witheist Credit Approva),  Lender shall, i pennigted by appiicable Jaw and with e prior approvat of the
Seeretiry, requite davmedinte payment s full of all sums seeured by this Seeuriy dnsteament if:
{i) Al or pactof e Propersy, or acbenelicial interest in o trust owaing all or part of the Property, is sold or atherwise
ransterred (other i by devise or deseent) by the Borrower, amd
(iiy The Property is hosascupied by the purehuser or grantee as his or her principal residence, or ihe juechaser or
grantee does s0 oceupy. i Property it his or her eredid bias not been appraved in accordance with the requirements
ol the Seerelary, .

{r) No Waiver, 1f circmnstances ocen” thae would permit Lender wo require immediate payment in Inll, but Lender does
mot require stich payenents, Lender does novwaive it rights with respect 1o subsequent events, :

() Regatations of HUD Secretary. In many ciwinstmees regnlations issued by the Secretary will it Lender's
rights in the cose of payment defaulls W require inmcdise payment in full and foreclose iF not paid. This Security
[nstrument does not authorize acceleration o foreclosnzedf 2ol permitted by regufations of the Scerctary.

{e) Mortgage Not Insured, Horrower agrees Ut should thabecurity Instranient amd the Note seenre! thereby ot be
cligibie for insurance under the National Housing Act within 60 days from the date hereof, Lender iy, at its option .
notwithstanding anything in paragraph 9, require immediate payment i full of all sums sccured by this Security N
Instrument. A writien statement of any auhorized agent of the Scereta'y auted subsequent o 60 days Trom the date ¥
hereo!, declining o insure this Sccurity Instrument and the Note securcu-thereby, shall be decined conclusive prool ul'a
sueh meligibility, Nowwithstanding the foregoing, this option may nol be exeréise by Lender when the unavailability of 83
insurance is soleby due 1o Lender's faifure 10 remit a martgage surance premiuiiiiotne Secrelary, g

oY

%

10. Reinstatement,  Borrower has a right o be reinstated 31 Lender has required immediate oayment in fall because of
Borrower's failure (0 pay an amount due wder the Note or (his Security Bastrument, This right anplics even after foreclosure
praceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in it lump sum air graczints tequired to bring
Borrower’s aceount current including, o the exient they are obligations of Borrower wnder this Security ‘tusteament, loreclosure
costs and reasonable and customary atomeys’ fees and expenses proporly ussociated with the Toreclosure proceeding. Upon
reinstatetent by Borrower, this Secutity Instrument s the obligations that it secures shall remin in effect as & Lender had not
required immediate paymeat in full. However, Lender is not required 1o permit reinstatement it (i) Lender fry aecepled
reinstatcment after the commencement of forectosure proceedings within two years immediatety preceding the commencenient of ,
a current forcclosure proceeding, (i) reinsatement will preclude forcclosure on different grounds in the fulure, or (i) I
reinstatement will adversely affeet the priority of the lien created by this Security Instrument, .

11, Borrower Not Released; Forbearance By Lender NoCa Waiver,  Exiension of the time of payment or modification
of amortizaton of the swms seeured by this Sceurity Instrumens pranted by Lender o any suceessor in imerest of’ Borrower shafl
nol operate o release the Kability of the originad Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tme for payment or otherwise modily amortization of
the sums seeured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's suceessors
in interest. Any forbearance by Lender in exercising any right or remedy shall noL be s waiver of or preclude the exercise of any

right or remedy. .
o &5 §
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12. Suecessurs and Assipns Boond; Joint and Severa) Linbility; Co-Signers. The  covenants and  agreements of this
Scenrity instrument shall bind and benetit the successors and assigns of Lender and Rorrower, subject 1o the provisions of
paragrapl V.0, Borrower's covemnts and ageeemeinls shall be joint und severad, Any Borrower who co-signs this Sceurity
Instrnment bt does not execnte the Nute: (i s co-signing this Scenrity Insirument only (o mogigage, gramt and convey that
Korrower's nterest in the Propesty unider the terins o this Scerity Instrument; (b s not pessomally oblipimted to pay the sins
seetredd by this Seeurity Insirument; and () agrecs dat Fensber and any other Borrower may agree 10 extend, modily, fothesr o
miake any aceommodations with regaed o the ferms of this Scewrily Instrument or the Note without that Boriower's consent,

13. Notices.  Any notice 1o Borrower pravided Tor in this Sccurity Instrament shall be given by detivering, oy by mating i
by first class mail wnkess applicable T requires use of another method. The notice shadl be directed 1w the Propenty Adibress or
any other adidress Borrower designates by notice o Leuder. Ay potice 0 Lentler shalt be given by first elass qail o Lender's
address staled herein or gy address bender designntes by notice W Borrower, Any notice provided for in this Seeurity Instrument
shall be deemed 16 have been given 1o Borrower or Lemder when piven s provided in this paragraph.

14, Governing Lwa; Severability, This Sccurity Instrument shall be governed by federal daw and the faw of the
jurisdiction in which e Property is located. ln the event that any provision or ¢lause of this Security Instrument or the Note
conflicts with applicable e sch condlict skaft not alfect other provisions of this Seeurity Instrument or the Note which can be
given effect without the conliiemg provision. To this end die provisions of this Scenrity Instrument and ihe Note are declired to

he severable,
15, Borrower's Copy,  Borrower shalt be given one conformed copy of this Security Instrument.

16. Assignmunt of Rents.  Borrower tneonditionstly assigns and transfers to Lender all the rents and revenes of the
Property, Borrower authorizes Lender or Lendur’s aenis to colicet the rents and revenues and hereby direets each tenant of the
Praperty to pay the rents to Lender or Lender's aganss, However, prior o Lesder's notice W Borrower of Borrower's breach of
any covenant or agreemend in the Sceurily lustrament, Berirower shail cotleet and reccive ail rents and revenues of the Property as
trustee for the herelit of Lender and Borrower, This assigh nent of reats congtituges an absolte assignment and not an assignment

for additiomal security only.

I Lender gives notice of breach 1o Borrower: () all reots secaved by Borrower shall be held by Borrower as sustee for
henelit of Lemler only, to he applicd tw the sums seeured by the Secority nstrument; (b) Lender shall be entitled 10 collect and
receive all of the rents of the Property; and {¢) cach tenant of the Property <l pay ail rents due and unpaid to Lender or Lender's
agent oo Lender’s written denind o the tenant,

Borrower Iras not exceuted any prior assignment of the rents and has not anawi not perform any act that would prevest
Lender from exercising its rights under this parageaph 16,

Lender shall not be required 1w enter upan, Lake control of or maintain the Property before r after giving notice of breach
Borrower. However, Lender or a juticially appointed receiver may do so at any time there §s & bresch, Any application of rents
shall not cure or waive any delault or invalidaie any other right or remedy of tender. This assignmert of rents of the Property

shall terminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

17. ¥oreclosure Procedure, I Lender requires immediate payment in full under paragraph 4, Lender may foreclose
this Security Insirument by judicial proceeding. Lender shall be entitled to colleet all expenses incursed in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18, Release.  Upon payment of all sums securcd by this Security Instrument, Lender shisl release this Security Instrument
without chasge to Borrower. Borrower shall pay any recordaticn costs, :

19, Waiver of Hlamestead. Borrower waives all right of lomestead exemption in the Propeny,

Tk Cp.
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20, Riders to this Securit § mstoament,  IF one or more riders are executed by Borrower and recorded together with this
Secuit I,H“l;;mt it the u':m wants eCcach such rider shall be incorporited ino qnd shall amend and supplement the covenants
hYé Hi ent, e
) | JJ-'T{'U”‘ s of this Secgrn, Y Tastment s i the rider(s) were i part of this Seeurily Instrument.

[3 i
(hmk applicable box(es - S
| pplic (sl { - g Ciraduated Payment Rider [ 21 Other specityi

_____ I Condominium Rides . Ridle
L | anned Unit Deve' Dment Rider =4 Growing Fquity Rider

¢

BY $17 GNING BEDOW, Borrower aceepls and agrees ¢ ooy «]'unmi:w(! in this Sceggdy NSt nent and inany rider(s)

J by Borrower and recorded with it

e,
e,

T,

i6

execule “S\C§ T
W PR — b .
‘np ‘-‘*—‘-Q - (Seal) uﬂ. :
\LFON T NEED = Horrower OV
“/ y by
by et it i " ﬁ ( ( P ( /!‘ ! N
b
" ________ (Sealy W
L, n < NTFE “TFOR_THE SOLEKE%W iy
‘*” 1 aﬁn A‘“L N‘H S R CREATED Dby D
¥ THE S'm'rr e iLLTNOI‘% )
..... I (Seal) 1Seul)
Harrowes Hutrower
STATE OF ILLINOJS, NS County ss:

»a Notary Public in and for said county and state do hereby certily that

\u!mrihcd {o lilc forg rumg, E“‘ eared belfore me this ll.l)‘ in persan, and .mknnwlmh,ui llml Lhey

Eheir  free and voluntary acl, for the usesyund purposes therein’set forth,

is 27th day of % / o 1905
2 /7%1/

'\ ulury l‘uh!u
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My Commission Expires:

%, ' 1 "OFFICIAL SEAL"
This Instrument was preparcd by:  IMC MORTGAGE CORFORATIGCH Laura Mchahon t
6820 CENTENNTAL [RIVE, Notary Public, State of Winois |

QD -4R>IL) 405 . : - .
@ TINLEY PARK, 1L 60477 : My Commission Expires 11/13/97
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