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State of Niinois MORTGAGE ~ 1317884458729
Sox 260 -
LIUA 0905864
1609058648

THIS MORTGAGE ("Securily Instrumen.”) is made on April 6,,1935

The Mortgagor is
. DELRT-I 3
JOSE R MEJIA, UNMARRIED LRT-01 433.00
. TA9999  TRAY 7490 04712/05 14118100
) . I F DKW #—PS5-242[25
A . LOOK COUNTY RECORDER

Al lOF’JEYS TILE GUARANTY FUND, ING

whose address is
2109 N LECLAIRE, CHICAGC, 1L 60639 -
("Borsvaer™y. This Security nstrument is given by
1 .
CHEMICAL RESIDENTYAL MORTGAGE CORPORATION . ~
the State of New Jersey cand whose 2

which is organized and existing under the laws of
address is 343 THORNALL 5T BRTSON NJ o 08837
CLender). Borrawer owes Kender the principal sum

of
One Hundred Two Thousand, Two Hundred Fifky and 00/100
Dollars (U.S. % 102,250.00 ). This debt is evidenced by Borrower's Note dated the same date as this
Security Instrument ("Note”j, which provides for monthty payments, with the full debt, i not paid varlicr, due and payable on
May 1, 2025 . This Security Instrument seeyres 1o Lenders (s) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications: (b) the payment of all other sums, with interest,
advapced under paragraph 6 to proiect the security of this Security [nsirument; and {c) the performance of Borrowei's covenatits
and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby mertgage, grant and convey
to Lender the following desceribed property located in .

CO0K County, Hinais:
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LOT A8 AMI CPHE SOUEH HALK OF Lot 29 LW BLOCK 17 1N CHTUAGO
LAND INVESTHMENT COMPANY'S SUBDIVISION 1IN THE NORTHIEAST QUARTER
OF SECTION 33, TOWNSHIP 40 MNORTH, RANGE 13, BEAST OGF UHE THIRD
PRINCIPAL MERIDIAM, IN COOK COUNTY, TLLINOIS.

PINK 13-33-217-016-0000

which has the aduress of
2100 N LECWAIRE, CHICAGG, T 606739

TOGETHER WITHAG the jmprovements now of hercalier erected on the property, and abl casements, rights, apparienances,
remts, royaltis, mineral, ol and gas sighis and profits, water rights and stock and all fixtures now or herealter a pant of the
property.  All replacements widaditions shall also be covered by this Seeurity Instrument. All of the foregoing is referred 10
in this Security Instrument as the “yFsperty.”

BORROWER COVENANTS tho. Rorrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant angd convey the Property and hat the-Property is uncocumbered, except for encumbrances of record,  Borrower warranls
and will defend generally the title to the Peapiry against afl chaims and demands, subject 1o any encumbrances of seeord.

UNIFORM COVENANTS, Borrower and Lemter covenmt and agree as follows:

1. Payment of Principal, Intevest and Late Charge, Borrower shail pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due vnde® the Nate,

2. Monthly Payments of Tuxes, Insurince and’Oener Charges.  Borrower shall include in cach monthty payment,
fogether with the principal and interest as set forth W the Nopaid any late charges, an instailment of any (a) taxes and special
assessments fevied or to be levied against the Propenty, () leaschold payments or ground rents on the Progerty, aned (€3 premivs
for insurance required by Paragraph 4.

Fach monthfy installment for iiems (aj. (b and (¢} shall equad dne twellth of the anouweal amounts, as reasonably estinssed
by Lender, plus an waount sufficient 1o maintain an addisional balance’o? ioumore than one-sixih of the estimated amounts, “The
full annual amount for each dem shall be accumulited by Lender within wgerind endiag ene manth before an item would become
delinguent.  Lender shall hold the amounts collected in trust to pay fenis (i) and (¢ before they become delinguent.

H at any time the wtal of the payments held by Lender for ftems (), (hy and ey, together with the futnre monthly payments
for sueh jtems payable o Lender prior o the due dates af such items, exceeds Ly moie thim ene-sixth the esimated amount of
paynents required o pay such items when due, and if pitymients on e Note are curreiydren Lender shall either refund the excess
over one-sixth of the estimated payments or credit the exeess over one-sixth of e esivaies piayments W subseaquent paymenls
hy Borrower, at tne option of Borrower, [ he total of the payments made by Borrower for dtem (a), (h) or (¢} i insufficien
10 pay the item when due, then Borrower shall pay 1o Lender any amount neeessary to make uoyhe deficicney on er before the
date the ilem becomes due.

As used in this Security Instrument, "Secrctary” means the Seerctary of Housing and Urbin Developiient or Bis or her
designee. [n any year in which the Lender must pay a mortgage insurance premium to the Secretary, el monthly payment shall
also include cither: {1y an installmemt of the annual morigage insuranee premium o be paid by Lender v the Secretary, or (i) a
monthly charge instead of a mongage insurance premium i this Security Instrument is held by the Secrstay,  Each monthly
installment of the morigage insurance premivm shall be i an amount sufficient to accumulate the Tull annudr aotgage insurance
premium with Lender one month prior (o the date the full annual mortgage insurance premiuim is due 1o the Seeretary, or if this
Sceurily Instrument is held by the Seeretary, cach monthly charge shabl be in an amownt equal to ong-twelfih of one-hall percent
of the owstanding principal bidance duc on the Note,

If Borrower tenders (o Lender the full payment of all sums secured by this Security Instrument, Borrower's account shail
be credited with the bafance remaining for ail instadiments for items (5, (b) and () and apy menigage insprance premism
installment that Lender fas not become obligated 1o pay to the Seeretary, and Leoder shall prompily refimd any excess funds to
Borrower,  Immediately prior o a foreclosure sale ol she Propeny or its dcquisition by Lender, Horrower's account shall he
credited with any balance remaining for all instatlments for items (), thj and {c).

3. Application of Payments. Al payments under Paragraphs | and 2 shal) be applicd by Lender as Tollows:

First, to the mortgage insuspnee premium to be paid by Leader to the Sccretary or w the monthly eharge by Hhe Secretary
instead of the monthly morigage insucance premiuni

Seeond, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required,

Third, 10 interest due under the Note;

ILLINOIS FHA DELD DY TRUST
C-A20MLT PAGE 2 OF 5 (Rey. {0/94)
Rendaces MAR-1201 (Rev 5/91)

{

R Y )
[ S

ERAFER S

[




>
al
O
O
—
<
O
LL
LL
O
Z
>




NOFFICIAL COPY

Fourth, to amortizion of the prencipal of the Note,

Find, to Tate ehaepes dae ander the Mote,

4o Flre, Flood and Other Theard Insorancee, Hortawer shall insure ald improvensents on the Property, whether now in
existence or subsequently erected, against any fozardy, canslics and contingencies, incleding lire, o wlich Lender requbres
insuranee. Tiis insurance shall be madntained in the amounts and for the periods that Lender reqeices, Borrower shadl alse insure
all improvements on the Property, whether now inexistence ar subsequently erected, against loss by floads (o the extent required
by the Secretary.  All insurance shafl be earried with compinties approved by Lender. The insurinee policies and any renewals
shall be held by Lender and shall inclusde Joss payable clanses in fivor of, and in a form acceptable (e, Lemder.

In the event of loss, Borrower shildl give Lender immediate notice by waid, Lender may mike proof of loss if not made
promptly by Borrower, Eacle insuarance company eoncerned is herehy mthorized and direcied to make payment Tor sueh foss
divetly to Laender, dnstead of to Borrower d to Lemder jointly, Al or any part ol the insuranee proceeds may he applicd by
fender, s its option, cither Giy oo the reduction of the indebredness wader the Note and this Seeurity Tnstroment, fiest o any
delinguent amownts applicd e the order in Baragraph 3, and then to prepayment of principal, or (b to the restorilion or repais
ol the damaged property. Any applicition of the proceeds to the prineipal shidl non extend or postpone the due date of Ow monthly
payments which are referred o in Pacagraph 2, or change the amount of such payinents.  Any cxeess insurange proveeds over
an amount reguired to gy all omstanding indebicdness under the Note and this Security Instrumient shall be paid (o the entity
lepatly entitled thereto.

I the event o toreclosure of this Security Instrament or other transler of titke tothe Property thae estinpuishes the
indebtedness, b vight title amd interest of Borrower inaml 1o insurance policies in foree shall pass o the purchiser.

5, Oceupuncy, YVreservatjon, Mitltenance and Proteetlon of the Property; Horvower’s Loan Application; Leaseholds,
Horrower shall occupy, eswblish, and use the Property as Borrower's principal residence within sixty days after the exeeution
ol this Security Instrumenting ehall contlnue o oceupy the Property as Borvower's principal residence for an feast one yeir after
the date ef occupancy, unless tive Secretary determines this requirement will cause undue hardship for Borreswer, or unless
extenuading circumstances exist which are beyond Borrower's contral, - Borrower shall notify Lenders of any extenuating
civeumstanees, Borrower shall nol comait waste or destroy, damape or substamiably change the Propesty or allow the Property
1o detesiorate, reasonable wear amd car exzguied, Letder may inspeet the property if the property is vacant or abandoned or the
loan is indefault, Lender may take reasorabie action 1o protee! al preseeve sach vacant or abasdoned property. Horrower shadl
alser be in delanlt iF Borrower, during the loan avpication process, gave materially fulse or ingecurate information or slatements
to Lender (or faded o provide Lender with day ntersal information) in conneetion with the loan evidenced by the Note,
inclnding, but not fimited 1o, representiations concerning Borrower's oceupiney of the Property as a prineipal residence. 11 this
Security Instrument is on a leasehold, Borrower shaii somply with the provisicus of the lease,  H Barrower sequires fee ttle to
the Property, the leasehold and fee title shall not be merpaetunless Lender agrees to the merger in writing,

6, Charpes to Borrower and Protection of Lender’s Rizhty In the Property, Borrower shall piy all govermmestal or
municipal charges, fines and inposttions hat are net include) i Paragraph 20 Borrower shall pay these ubligations on time
directly 1o the entity which s owed the payment. 1 Tedlure 1o pity ol adversely atfeet Lender's iterest s the Property, upon
Lender's request Bovrower shall prompily furnish to Lender receipis cvidencing these payments,

If Borrower fails to make these payments or e payments requires bs Paragraph 2, or fails to perform any other covenants
and agreements comained in this Security Insteutnent, or there 38 2 legal prosceding that may significantly alfect Lender's rights
in the Property (such as @ proceeding in bankrupley, for condemnation orto'eeforce laws ur regulations), then Lender may do
and pay whatever is necessary 1o proteet the vitue of the Property and Lender's righiin the Property, including payment of taxes,
harard insurance and other items menlioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shalt become an additiona'<lebt of Borrower ad be secured by this
Seeurity Instrument. These amounts shall bear interest Trom the date of disbursementiad the Note rate, and at (he option of the
Lender, shall be immediaely due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or conseqaential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid undgr the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note andAtis Seeurity Instrument,
first 10 any delinguent amounts applicd in the order provided in Paragraph 3, and then to prepayment of pinciedl. Any application
of the proceeds 1o the principal shall not extend or posipone the due date of the monthly payments, which are referred o in
Pacagraph 2, or change the mmount of such payments.  Any excess proceeds over an anount required o pegull outstanding
indebtedness under the Note and this Seeurity Instrument shall be paid 1o the entity Jegatly cntitled thereto,

8. Fees, Lender may collect fees and charges authorized hy the Scerctary,

9.Grounds for Acceleration of Debt.

(n) Default. Lender may, except as fimited by regulations issued by the Secretary in the case of payment detanlts, require

imnediate payment in (Wl of all sums secured by this Security Jnstrument i

(i) Borrower defaukts by failing to pay in [ull any monthly payment requived by this Seeurity Instrament prior o er 2
on the due date of the next monthly payment, or )
(ii) Borrower defaults by failing, for a period of thirty days, to perferm any other obligitions contained i this Seeurity Pl
Instrument.

(h) Safe Without Credit Approval, Lender shall, if permited by applicable law and with the prior approval of the

Secretary, require immediate payment in ful) of all sums secured by this Security Instrument if: ;
(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise .-
transferred (other than by devise or descent) by the Borrower, and

wr
4
»
S
o
]
..
o

ILLINOIS FHA DEED OF TRUST
C-1201LT PAGE 3 OF 5 (Rev. 10/94)
Keplaces MAR- 1201 (Rev. $/51)




>
al
O
O
—
<
O
LL
LL
O
Z
>




U N :-( h)ﬁcﬁnlhgm:nlr;.{Ann!?:m Q»Q R(.‘M!thillcm:c' ar e puarchiser or

(i) The property 38 10t Ocelpi
grantec does so veeupy dhe Propesty, bat bis or hier credin has sot been ipprovedd inacerdince with the sequirements
ol the Secretary,

(c) No Walver. I circumstances oceur that would permit Lender to require imaediate payment in full, but Lender does,

not require such payments, Lender does not waive its rights with respeet to subsequent events,

(d) Regatations of HUD Seevetary. In many circumstanees regulations issucd by the Secretary will Hmit Leneler's rights
in the case of payment defaults o require immediate payment in (ult and foreclose if not paid. This Seeurity Instrament
does not authorize acccleration or foreclosure i not permitted by regulations of the Secretary.

() Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note sceored therehy not he
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, al it optien and
netwithstanding anything in Paragraph 9, require immediate payment in full of all sums sccured by this Seeurity
Instrument, A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such
incligibility. Notwithstanding the forcgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure 1o remit & morigage insurance premium 1o the secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required inmediate payment in full beciuse of
Borrower’s failure (o pay an smount due under the Note or this Security Instrument. This right applies even ulter foreciosure
proceedings are instizaied, Tu reinstate the Secnrity Instrument, Borrower shall tender in a lump sum all anounts required 1o
bring Horrower's dccoant current including, to the extent they are obligations of Borjower gnder this Security Instrument,
foreelusure cosis and rZasenable and customary attorneys’ fees and cxpenses properly associated with the Toreclosre procecding.
Upon reinstatement by Bardower, this Seeurity Instrument and the ebligations that 5t seeares shall remain in eflect as it Lender
had not required immediats oy ment in full, However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commer cement of foreclosure proceedings within two years immediately preceding the conmencement ot
a current foreclosure proceeding, i reinstatenient witl preciude foreciosure on different grounds in-the future, or (iii)
reinstatenient will adversely affect she priurity of the lien creaied by this Security Bistroment.

1, Borrawer not Relepsed: Forbezennee by Lender nol o Waiver, Exiension ol the tine of payment or modification
ol amortization of the sums secured by thishedurity Tnstrument gramed by Lender o any suceessor ininterest of Burrower shall
not operate 10 release the linbility of the original2orrower or Borrower's suecessor in inteeest. Lender shall not be required to
commence proceedings against any suceessor it interest of reluse 1o exiend time for payment or otherwise modify amortiziion
of the sums sceured by this Security Instrument by rison of any demand made by the original Borrower or Borrower”s suceessors
in interest. Any forbearance by Lender in exercising by right or remedy shall norbe a witbver of or prechide the exercise of any
right or remedy,

12. Successors and Assigns Bound; Jobnt and Seversl Linhility; Co-Signers.  The cavenants and agreements of this
Security fnstrument shafl bind and benefit the successors ard assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants aml agreements shall be joint and several,  Any Borrower who co-signs this Sceurity
Instrument but does not exceuie the Note: (a) is co-signing this Ecearity Instrument only 1o mortgage, prant and convey that
Borrower's interest in the Property under the terms of this Security istrument; (b) is not personatly obligated to pay the sums
secured by this Security Instrunient; and (¢} agrees that Lender and any sther Borrower may agree to extend, modity, forbear
or make any accommedations with regard to the terms of this Security Indtriment or the Note without that Borrower's consent.

13. Notices. Any notice w Borrower provided for in this Security Hisiumestshall be given by delivering ivor by mailing
it by first class maif unless applicable law requires use of another method. "Thenotice shall he directed 1o the Propeny Address
or any other address Borrower designates by notice 1o Lender. Any notiee to Lenderspall be given by lirst class mail to Lender’s
address stated hereie or any address Lender designales by notice to Borrewer. Any notice provided for in this Sceurity Instrument
shatl be deemed to have been given to Borrower or Lender when given as provided in tnis Paragraph.

14. Governing Law; Severability, This Sccurity Instrument shall be governed by Fedural Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Enstrument or the Nate
conflicts with applicable law, such conflict shall not affect other provisions of this Sveurity Instrupzerniv or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument/avd ihe note are declared
te he severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents, Borrower unconditionally assigns aned transfers to Lender all the rentand revenues of the
Property. Borrower authorizes Lender or Leader's agents 1o collect the rents and revenues and hereby directz cach tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior Lo Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Seeurity [nstrument, Borrower shall collect andl receive all rents and revenues ol the Property
a5 trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment asd not in
assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shalt be held by Borrower as (rustee for
benefit of Lender only, to be applicd to the sums sceured by the Security Instrument; (b} Lender shall be entitled o colleet and
receive all of the rents of the Property; and () each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the ienant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act thiat would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shail net be required 1o enter upon, take contro
to Borrower. However, Lender or a judicially appointed receiver may do so al any time there is i breach,
rents shall not cure or waive any default or invadidate any other right or remedy of Lender, This assignment ol rents of the

| of or maintain the Property before or after giving notice of breach
Any application of
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Praperty shall tertinate when the debt secured by the Security tnstrumen iy paied i full,

NON-UNIFORM COVENANTS. Borrower sl Lender further covenant amd agree as follows:

17. Foreelosure Procedure:  Lender at its option may requive immediate payment dn full of all sums scenred by this
Security Insteument without further demand and may foreclose this Security Iustrument hy fudicind proceeding.  Lender
S stiall be entitled to callect al) expenses incurred in pursuing the remedies  provided in this paragraph 17, including, but
not limited to, reosonable attorneys’ fees aml cost of ttle evidence,

(8. Retesse. Upon payment of all sums scenred by this Seeurity Instrumsent, Tender shadl release this Seenrity Instrument
without charge to Borrower. Borrower shall pay any recordation custs.,

19, Waiver of Homestead., Borrower waives alb rights of homestead exemption e Praperty.

20. Riders to this Security Instrument, {{ one or miore riders are exeeuted by Borrower and recurded topether with this
Sceurity Istrument, the covenants and agreements of cach such rider shatl be ineorporated into and shall smend and supplement
the covenants et agreements of this Seeurity Instrmen .l'\ iMhe vidertsy were a part of 1his Security Instroment

Thee teltowing viders ae abtachod:
Adjuntabde Rate Hide

AY SIGNING BELDW, Borrower accepts and agrees {o the terms contained in this Seeurity Instrument and in any riderts)
exeeuted hy Borrower and recedded with i

Wilnesses:

o 7 A F?]Z‘:%&// : - . s

STATE OF {LLINOIS, COOK COUNTY ss:

[, the undersigned, » Notary Public in and for said county and state do hereby cestify that

: JOSE R MEJIA, UNMARRIED e

: VAL O

CHEMICAL RESIDENTIAL MOtiTGAGE CCRR

' 343 THORNALL STREEY :
EDISON, NJ 08837 ‘

ersonally known 1o me 1o be the same person(sy whose name(s) subseribied to the foregoing instrument, appeared before me this
p p

day in person, and acknowledged that (he, she, they) signed and delivered the said instrument as {his, her, theity free and
volungegy act, for the uses and purposes therein set forth, , . -
apder my hand and official scaf, this ( day ay / /ﬁ\f_f/ I

:

£

v

/- },/M/( (/{ MM

orify Public

EMICAL RESIDENTIAL MORTGAGE CORPORATION
5 NORTH CQURT

ALATINE IL 60087
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LA 7345020

: LOYGLE6A
& 1609058644
ADJUSTABLE RATE RIDER
TIHIS ADJUSTABLE RATE RIDER s made this— 6rh day ol April, 199% , il
is incarporated. into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trast or Sceurity Deed ,

(*Secerity Inswrunent”) of the same date given by the undersigned ("Borrower®) (o seeure Borrower’s Note ("Note™)
to
CHEMICAL RRSIDENTTAL MORTGAGE CORPORATION, a corporation organized and
existing undec-the laws of the State of New Jerscy.

(the "Lender”) of the sauie date and covering the property deseribed in the Security Instrument and located an:

2109 N LECLATRE, CHICAGO, 11, 0639

v
[Prigserty Adkleras|

THE NOTE CONTAINS PROVIZIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
g MONTHLY PAYMENT. THENOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONECTIME AND V1D MAXIMUM RATE THI BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to tie covenants and agreements made in the Security lostrunient,
Borrower and Lender further covenant and agree as fobuwe:

L. INTEREST RATE AND MONTHLY PAYMENT CiiANGES

{A) Change Date

The interest rate may change on the first day of  July., 1996
succeeding vear, “Change Date” means each date on which the interest rue could change.

8) The Index

Beginning with the first Change Date, the interest rate will be based oria Iadex. "Index” means the weekly
average vield on United States Treasury Securities adjusied to a constant maturity ofone year, as made available by
the Federal Reserve Board. “Current Index” means the most recent Index ligure avinlab’e 30 days before the Change
Date. I the Index (s defined above} is no Jonger available, Lender will use as & new didex sy index preseribed by
the Secretary (as defined in Paragraph 7(8)). Lender will give Borrower notice of the new Tidex.

(C) Culeulution of Interest Rate Changes

Before each Change Date, Lender will calealate o new interest rate by adding a margin of

Two & One-Half

percentage points ( 2.500 %) tothe Current Index and rounding the sum to the nearest one-eighth
of une percentage point (0.125%). Subject 1o the limits stated in Paragraph 5(13) of this Note, this rounded amount

will be the new interest rate until the next Change Dale.

(0} Limits on Interest Rute Changes

The interest rate will never increase or decrease by more than one pereentage peint (L.O% ) on any single Change
Dute. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest
rae stated in Paragraph 2 of this Note.

(E) Caleulation of Payment Change

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of principal

,ane on that day of cach

&

[
2

R
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and iaterest which would be necessary 1o repay the wopaid principal balance in (ull at the maturity date o the new
interest sate through substantiafly cqual payments, in making such caleulation, Lender will use the anpaid principal
palance which would be owed on the Chaage Date if there had been no delanlt in payment on the Note, reduced by the
amount of any prepayments o principal. The result of this caleulation will be the amount of the tiew manthly piyinent
of principat and inlerest,

(1Y) Nuotice of Changes

Lender sl give notice o Borrower of ity chiange i te interest rite and wonthly paymest amount. ' The notice
must be givemat least 25 days before the new monthly payment amount is due, and must set forth (1) the date of the
notice, §1) the Claage Date, (i) the old interest rate, (iv) the new interest rine, (v) the new monthly payment amouns,
{vi) the Current 1adex and the date it was published, (vii) the method of caleulating the change in manthly payment
amount, and (viii) acy ciher information witick may be required by law from time 10 time,

() Bffective Date of Changes

A new interest rate saiealated in aceordance with Paragraphs S(C) and 5(1) of 1his Note will become elfective
ot e Chrange Dake. Borrower shall make o payaient in the gew monthly amount beginning on the firse payment date
which occurs a1 least 25 daysiter Lender las given Horrower e natice of changes requived by Pasigraph 563 ol this
Naote, Borrower shalf ave no oblizgaCerto pay any (nercase in the monthly payiment amount clenlaged in secordimee
swith Prragraph 5(5) of this Note for zay pivinent date oceurriag Jess than 25 days after Lender his given the required
potice.  EF the mombly payment amouny calolated in accordance wilh Paragraph 5(8) of this Note decreased, bat
Lender tuited 1 give Bimely notice of thedevrense and Borrower made any monthly payment anocunts exceeding the
payritert amount which should have been stned s tinely notice, then Borrower his e option ta cither (i) demaind
fhe return W Borrower of any excens payment, Witnanterest thereon al the Note rate Gorate equeal to the inferest e
which shothd hieve been stated o a timely notice), of 00 requeest drat oy exeess payment, with interest thereart a e
Note rate, be applied as payment of prncipal,  Lendes abligation to remm aty cxeess payment with inieeest on
demartd is nog assignable even if this Note is cthierwise wssiened before the demand for rejura s mide.

BY SIGNING BELOW, Borrower accepts and agrees (o the twims and coverants contained in this Adjustable Rate
Rider,

: é V. N
Juﬁ R MEFIA = 7

FHA Adjustabie Rate Rider
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