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FHA Cuso Ho,
State of Hilnols
MORTGAGE L 131:7878106-734
THIS SAORTAAGE {"Sasunity Inatriroant’) s givon on - March 28th, 1645
Tha morizagor 4 . :
SCOTT KIRK, SINGLE NEVET( MARRIED
whone addcrung lg 2231 SOUWH ZJTH AVENUE, BRDADVIEW, iL 80163~ . DEPT-0 WECDEDING 435,00
{Borowar), Tha Sonurlly Inatrumont ja gizeslo . SHELTER MORTGAGE CORPORATION TeO001 T ne
which Is arganizad and oxiating tndor the lows 01 THE STATE OF WISCONSIN - Y Ef I(J:n /7::2 *Uﬁ}-{ 19”9 2 99% 2 g?‘?jr ‘
and whoso addross I 4201 EUCLID AVENUE, ADLLING MEADOWS, LLINGIS 80008 . COOK COUNTY REC URULR
{*Londor"). Borrowor owod Londar the principal sum ¢ Elghty Three Thousand Nine Hundred and 00/150
Dotims (U.5. 3 83,800,00 J, This dooi iz ovidenced by Bormower'a nota dated the same date as this Security Ingtrumiom

("Noha"), which provides lor montiily paymints, with the lui-aein, i not paid eaflor, due and poyable on  Aprii {al, 2025
This Socurity Insfrurnent apcures to Lendor: (8) the rapaymani 0! tha debt avidonced by tho Nate, with ineroet, and all ronewals axtansfons
and modilieations; {b) tho poyment of alf other summ, with Interost, révanced under paragraph 8 10 pretect the security of this Sncury
Inalrument, ant (¢ tha perlormance of Borrowar's covenants and agreements under thie Securlly Instrurment and 1%e Nolb. For this purposo,
Borrowar does heraby mortgage, grant and convay kb Lendor, tha lllowin d7.anribod praparty fogatod In
COCK County, Minois:
PARCEL 1: UNIT 4804 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERF.ST IN THE
COMMON ELEMENTS 1N NANTUCKET COVE CONDOMINIUM AS DELINEATED ~N/»PEFINED IH THE
GECGLARATION RECORDED AS DOCUMENT NUMBER 22057844, AS AMERDED FROM T TG TIME,
iN THE SOUTHWEST 1/ OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIHD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS, f

“

Parcel 2: YEasements for ingress and cggl"essufor- the beneflt
of parcel 1 as set forth in the Declaration of Fasements
racorded an Document Humbar 2295784%, in Cook County, Illinois.

..m,‘.,__’_’_,_________; ] A, T G.F
( AN 10: \}) e yBOX 370

iy

SUCH PROPERTY HAVING BEEN PURCHASED IN WHOLE OR iN PART WITH THE SUMS SECURED HEREBY,

TAX KEY NO; 07-26-302-055~1360
which has the nddressof 1015 BRUNSWICK HARBOR SCHAUMBURG
1Stramt) [City]
Minoty 80143~ {"Proparty Addross™),
[21p Code]
Form - 5100026 Pagoi ot FHA lllinois Mortgage 2/81
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TOGETHER WITH all the improvemonis nuw or harentior otagted on 1o property, and ol assemants, rights, oppintenances, rents,
royultios, minoral, oil and ges righta and prolile, wator rights end stock and ol fxtines now or herealter o pant of the proporty. Al roplaco-
meits and addillona shall alse be coverad by this Security Inatruntent. Al of the foregoeing is retetved 1o in this Socurlty Instrument as tho

"Properiy.”

BORROWER COVENANTS thal Bortowaor [s lawfully salsed of tho ostate horoby conveyed and has tho tight 10 morgago, giant and
convoy the Pioperly and that tha Prepoity Is unencumberad, excepl for sncumbrances of record.  Borrowor wanants and will dotend
aonotally the Wil 1o tho Propety ngalnst all claima and domandy, subjocl to any encuntbrances of rocoid.

UNIFORM COVENANTS. Barrower and Londer covonnm and agrae as lollows;

1. Payment of Principal, Interest and Late Charge. Bowower sihall pay when due the principal of, and intetest on, the dabt aviden-
cod by tho Nota and [ate chargos duo uador the Note,

2. Monihly Paymoris #i Taxes, Insurance and Olher Charges, Bottower shall inchute In cach monthly payment, togoher with the
principal and inteiosl ae sol ik ni the Note and any late charges, an inatalinont of ooy {a} texes and spoctal assessmants lavied of 10 be
loviod against tha Propaity, (b lowsrio'd paymonls or giound rents on the Proparty, and (¢} premiums Jor insurance required by paragraph

4.

Ench monthly instalimont lor Homa (), (h), and (¢} shall aqual one~twallth of the annual amounty, su 1easohably catimated by Landet,
plug an amount sulficiont 1o mainaln an addiiional Letinee of not mora than ong-glxiis of the estimaled amounz. The fuil ahnual atmount for
aach flem shell bo accumiiated by Lander within a perod.ending one month befora an ftem would hocome delinquent.  Landar shall hotd
the arounts collocied In rust to pay itleing {a), (b), and (%) bofors thay becoma dolinguont,

i of any Umo the 101at of the payments hald by Lender lor toms (2} (b), and (c), togslher with the future monthly paymenis for such
itoms payable lo Londer prior 1o the due dales of such flems, axcaeds Ly mora than one-gixth the estimated amount ol payments jequited t¢
pay such itoms whan gue, and I§ paymonts on the Note are current, then La ider shall either refund the excess ovor one-sixth ol the as-
timalod paymants or cradit the excess over ong-sixih of the estimated payments 1o subsequent payments by Borrowsr, at tha oplion of
Bortowar, If the total of the paymania made by Bomower for hem (a), (b}, of {c) is/inguftizlent 1o pay the ftem when dus, then Borrowsr shall
pay lo Londer any amount necassaly to make up the deficiency on or bulore the dale (ng dem becomeas dua.

As usad In this Sacurity Instrument, "Secrelary” moans the Socrelary of Housting and Urbap-Davelopiment of his of her designes. in
any yeas in which the Lender must pay a morlgage insuranca promium fo the Secyetary, each montitly payimant shall also include vithen. {1} an
insialiment of the annual mosigago insurance premium to ba paid by Londer lo the Secralary, or (il) & miily charga instead of a nongage
nsurance prerium i this Sacurity instrumon? is held by the Socretary. Each monthly Insteliment of the mordeqe insurance pramium shall e

o) tn an emount sutlicier 1o accumidate the full annual morlgage Insurance premium with Lender one month prior.ia-the data the iul annual
(5 morgaga insurance premium s duo 1o tha Saecrotary, or i this Securlty Insrument Is held by the Sacretary, each mor ¥y chargs shall bo In

o
e
£
L
<

an ameunt ogual 1 ano-twellih of opo-hall porcent of tha outstanding princlpal balance due on the Nule.

If Borrower tandets to Lendar the tull poyment of all sums sacured by this Securily [nstrumant, Borrower's account shall be creciled
with the balance romaining for all ingtaliments (or items {&), (b}, and {c} and any mortgage insurance promium ingtallment that Lander kas not
become obligaled to pay lo the Socrotary, and Lender shall promplly refund any excess funds to Borrower.  Immediaiely prior [0 a
forecloaure sale of the Property or lts acquisition by Lender, Borrower's account shall be credited with any balance temaining for all install-

menis for tems (), (b), and (c).

3. Appilcation of Payments. Al paymants under paragraphs 1 end 2 shall be appliad by Lander as foitows:
First, to the morigage insuranca premium {o be pald by Lendar to the Secrelary o lo the monthly chatgs by the Secretary instand ol

1tho monthly mortgage Insurance promlium;
Second, 16 any 19xes, speclal assessmanis, leasehold payimants or ground rents, and fire, loed and other hazard insutance pramiums,

as requitad;
lﬂﬂ fo intarest dua undar tha Note;
Fourth, 1o amertization of the principal of tha Note;
Fiith, 1o Jate charges due tnder the Nolo,

Pagogols

.




: UNOFFICIAL COPY

4. Fire, Fiood and Othar Hazard Inourance,  Dorowss aball innuen ol improveimentn on the Proporty, whethar now i oxdstanco or
subsaguently arnclod, againsl any hazards, canualling, and contlnganclos, including Mo, for which Landet 1agulron insuranca. This [nsurance
ghall bo maintained In tha amounts and for the pareda that Londor roquires,  Borowor shall elsg Insure all Improvemanta on tho Proporty,
whothar now In axtalence or subsaquonily erected, agalnst iooo by flonds to the exient raqulred by tho Socretary. All Inguranco shall ba cer-
tled with companies agproved by Lender. Tho Inaurance policlos and any renowels shall be heid by Londor and shali Inciudo loss payoblo

’

clausan In favor of, and In o lorm accaptablo 10, Londer,

In the avent ol lons, Borrowor ahali glvo Londar Immodinto notce by mall,  Landar rmay mako proct of (0sy i not madno promplly by
Borrowar, Ench inturnnca corapany cancarnad i1 hatoby authatizod and alrectod to make paymont for auch loos dirclly to Londor, instond
of to Borrowor and 16 Landor Joinlly, Al or any pan ol 1w Insurance procoods may bs applied by Londor, st s option, althot {a) to tho
raduction of the Indeblednass under tha Moto and thia Socutlty instrumand, flirat to any dolinguant amounta applied 0 the order [ parsqroepls
3, and thon to prapayment ol principal, or () 1o tho rostorotion ar repalr of the damagod Propaity.  Any applicsiion of the proconds ta th
principat abal not adand o posipone the dug dnta of the monthly payisonin which aro rfariod o In peragraph 2, e changn g nnicint of
ok pryrentn, Any axsasn edrenco proeods over s amounl rhatilind 1 pay all outelanding indabtneinaan g the Mot ane thiy

Sean ty Instrurnnnt alial = peld o tho antity logally ontitfed tharato,

i the evont of lorecloguriuscthln Socurlty Inatzumont of etlior tranofer of il 0 1ha Property that exlingulahes the Indablednee, all
tight, e and Intarast o Borrower Ineanrds invurgncno policion In forco shall pass 1o the puschagaor,

6. Occupancy, Proservalion, Ma!z,anance and Protaation of the Proparly; Borrowar's Losn Applleation; Leasaielda. Hotrown

ahall oeeupy, ostablish, and use the Projrort; oo Botrrowm’'s principal rosidonce within olxty days after thn axactition ol this lnalratnomnt
and shall continue 10 occupy tho Froparty as Bowowor'r.orincipal rasidanco for at loast one yoar aftor tho date of accupancy, unlags tho
Sacratery dotermines this raquirement will eause Undud hardship for Borrower, or unloss extenualing circumatances oxist which arn boyand

the Borrowar'n contrel.  Borrowar shall nollly Landaera of any axienualing chcumalancos.  Borowaor ahdl not commit wasto ar dostroy,

damaqga or aubstantioliy chango the Praparty or akow the Pripory o dolerloraly, reagsonablo wonr and toir oxcopled, Landor moy Inspact
the Proporty {u tho Proporly ia vacant or abandoned of the loandg in doleudt.  Lender may lake roasonable aclion to protout and proserve
auch vacant or abandonod Property. Borrowor shall aleo bo In detauliar Berrowar, durlsg the loee applicetion procong, gave matorlely faine
or Inaccuraty informatlon or slalomonts to Londor (or falled lo pravide-Lesdor with any minteriet [nfermatlon) in eonnection with the loan
avidoncad by the Nolo, Inclusing, hut not limited lo, represontations cornoriing Borrower's occupancy ol tho Proporty as a principal
rasidence, 1 thls Security tnstrument is on a leasehoid, Borrower shall comply with/ihe provisions of tho leage, It Borrowor acquires fee tiie
1o the Propenty, Ihe loasehold and feo tile shalt not be merged unlass Lender agrees V2 tho mergor in writing,

8. Chargas 10 Bortower snd Prolaction of Lender's Rights in the Property.  Bojawur ol pay all governmontal or minicipal
chargas, finas and Impositiona that arg not Included In paragraph 2. Borrower shall pay thesa obigalzing. on time directly to tho oatity which
ls owad the payment. If failure to pay would adveraaly aifect Lendor's Imerast in the Property, upen Leri'a ‘s oquast Borrower shall promplly

turnish to Lander roceipis avidencing those payments,

It Borrowaer falls to malta these payments or the paymaenis ragulrod by peragraph 2, or faile to parfom any.Gihar covenanls and
agroumenta containad In this Sacurity Inarument, or thero 1v 8 legal procooding thal may algniflonnty effect Lendei’s<iohtn in the Proporty
{such as a proceading in bankrupicy, for condemnation or te enforca laws of regulationa), then Lunder may dn and pay whataver I8 necos-
suly to protect the value of tho Proparty and Londer's rights In the Proporty, including payment of taxas, hnzard ingurance anc. othor toma

mentlonad In paregraph 2, :
Any emounts disbursed by Lender under this paragraph shall bacome an additional debt of Borrower and bo securod by this Secutity

Instrument, These emounts shall bear intorest Irore the date ol disbursemaent, at the Note raie, and al the oplion of Landor, shall ba im~
modiately due and payable.

7. Condemnation, The procoads of any award or claim lor damages, dirgct of conaequential, In connection with any condemnation
of othor taking of any pan of the Property, or for convayance In place of condemnatlon, ara heraby assigned and shall ba paid lo Lender to
tha extent of tho full amount of the indebtadness that remalna unpald under the Nota and this Securily Instrument.  Lender shall apply such
praceads to the raduction of the Indabtednass under the Nole and this Securlty Instrument, first to any delinquent amounts applled in the
order pravided in paragraph 3, and then to prapayment of principal. Any application of tha proceeds fo the principal shall not extend or
posipone the due date of tha monthly payrmants, which are rolerted lo in paragraph 2, or change the amount of such paymenta. Any excoss
procends over ah amount requiree 16 pay all cutatanding Indoblednoss undur tha Nole and this Sacurlty Instrumont ahiall bo pald 10 the onlity
Pageidot 8
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B. Fses, Londat may collac! fees and chargos authotized by the Soctetary.
8. Grounds for Acceleration of Dabt.

() Dofault, Londor muoy, oxcept as limited by regulations issued by the Secretary in tha case of payment delaults, requito Im-
midiata payment in full of alt sums secuind by this Security Insttument It:

(i} Borrowet dofaults by lailing to pay In full any monthly payment 1equired by this Security Insiument ot o of on the dua dale

ol the nexl monihly paymait, or
(ti) Borrower dofanlts by faling, for a paifod of thirly days, to parfocm any ather ebligations contalnod in Ihis Sectirity Instrumant,

(b) Sale Without-Credll Approval, Lander shall, it pormitied by applicable law and wilh tho prior approval of the Secietary,
raguite immodiate parmont In {ull of off suma socurad by this Sacurity Instrument it

(5 All or part of {na Fropaity, or a benaliclel interest in o tusl owning el o part of the Proporty, 18 sold or otneiwise transtalred
(othor than by davisa or rfascaat) by the Bormower, and

{Il} The Propoty is nol occlpfed sy the purehasar ar gtantoa o his or hor principad jogldanco, on the purchagor of grantbe does
80 otcupy tho Propaity but s or bzrcradlt has not buen apptoved in accordanco with the roquiremanis of the Socrotary,

{¢) No Walver. |1 circumslances ocour thi wolld parmit Lender 1o require Immediste payment tn full, byt Lender does not
requito such payments, Londol doos not waiva ieighls with 1ospect 1o subsegquent events.

(dy Rogulatlans of HUD Secretary, In many chicumasapzesregulations issued by 1he Secratary will limit Lender’s righis in the case
of payman! dolaulis 1o require immodieto payment In fuff und Izcecloso i not paid. This Securly Instrumant dees rot authorize ac-
ceferation or loreclosure f not permittud by rogulations ol 1he Soctelary.

(8) Mortgage Not Insured. Borrowor agreos that should this Securiy listrument and the Nota secured thereby nat be eligible for
insurance under the National Houslng Act within 8D DAYS  fram the'da's barsot, Lender may, o} #3 option and notwithstarding
anylhing In paragraph 8, raqurre immediate payment i full of all sums sacuren by this Security Instrument, A wiltian statement of
any authorizad agent ol tho Secralary dmlod subsaquent 1o 60 DAYS  tlom tha date hareol, doclining to insura this Securily
Ingtrurmont and tho Koo socured tharoby, shali be deomed conclusive proot of sueh inshgibility. Notwilhstanding the loragoing,
thia optian may not be exercised by Lender when the unevaitability of Insurance Is solely £ua o Londer’s Isiiure 1o remil a mongage

insuranca premium to the Seciclary.

10. Relnstatament. Botrower has a right to bo relnstated il Lendor has requirad immeciaie paymeni i ull becausa of Bamowet's
faliwra to pay an amount due under the Note or this Socurity Instrument.  This right applies aven after loracloswia rocyodings are instituied.
To reinstate the Sacurity Instrument, Borrower shall tander In a lump sum all amaunts raquirad fo bring Borrower's sazovat current Including,
1o the exiont thay are obligationa of Burrowar under 1his Sacurity Instrument, foreciosure costs and reasonable and custeinely attorneys’ feos
and oxpongsas propetly assoclated with the foroclosure proceeding.  Upon relhataternant by Borrawer, this Security Inttrurpant and the
chligations that It secures shail remaln In eflect as if Lender had nel required immedia‘a payment in fuli. Howaever, Lander {8 riof vagquired to
petnl reinotatemant i {ij Lender has accepled reinstetement afler the commencarment of foreclosure proceodings within two years im-
mediatsly proceding tho commencement of a curfent foreciosurs procesding, (i) relnstalement will preclido foreclosure on different grounds
in the futura, or (il reinstatement will ndversely ofioct the priorty cf the lieh croated by this Security Instrument,

11. Borrowsr Not Releasud; Forbearance By Lender Not a Walver.,  Exiension of the tirne ol puymant or modification of amoniza-
tlon of Whe sums securad by this Security Instrument granted by Lander 1o any successor in intarest of Borrower shall nol vpearaia (o reledse
the liabiity of the originnl Bosrowet or Borrowor's successor in interest. Lender shall not be required 1o cemmence proceedings against any
succassar In Interast or refuse fo sxland Iima lor payment or olherwise modily amortizalion of tha sums securad by this Security Inslruman
by reason of any demond mada by tho original Borrower or Borrewer's successors In Interast. Any lorbearance by Lender In exercising any

right or remedy shall net ba a waiver of or preclude the oxarcise of any right or ramady,
paged ot B




12, Suceensors and Anslgnn Bound; Joint and Savoral Lisbility; Co-Bignara,  The covenans ang sgresnonts of iy Seogty
{natrurnont akall bind and benalit the plccessors and aalgna of Lendar and Borrowor, sublect 10 tha provislons of paragraph b, Dorrowe's
covenants and agreamaonts shall ba joint and sovoral. Any Borrower wha co~uigns this Socurlty lnstrumant but doaa not oxostdo the Not:
{8) 13 co-signing this Securlty Instrument only o morigage, grant and convay thal Borrowar's interost in the Proporty under the terms of this
Sacurlly ingirurmnent; {(b) ts nol porsonally obligated 1o pay tho sums secured by this Security Ingfrument; and (¢} agroos that Lendar and any
olhnr Bortowor may agron 0 oxtand, modity, fotbear or mako any accomnadationo with rogurd to the torms of this Securily Ingtrament or tho
Mot without tint Barrswor's conannt.

13, Nolleen, Any nolico 1o Borrowor providod for icn thily Siceelty Wnatrant shall e plvon by dolivarlig )t or by mailing It by fieet clang
mall uploss applicebio law requiray us of anothor mathod,  The natico abiall be diretted 10 the Propany Adtiosn or any othor azierann
Barrowor doglgnatos by notlea 1o Lendor,  Any nolice to Londor ahall bo givan by first claas raafl (o Londor's addieas slalod horoln or any
address Lendar dosignalos by notico 1o Borrower, Any notlco provigad for in this Securlty instrumant ahal) bo dosmad o hava boan glvan o
Borrowar or Lancer whon glvon as providod In thin paragraph.

14, Qoverning Lave Swverabllity,  Thiv Soeurlty Innlruroont shudl bo grvianad by fodorsd faw and tfa Jaw of tha futtadiction i which
tho Propistiy ju locsied, [7 thaovent that any proviolon or claune of thin Secuilly Instrsont or the Nole contlicts with applicnbla Inaw, cuch

canfiict shal) not afloct other sroviciong ol this Securily Inslnimant or the Noto which can be glvon eloct withoul tho conllicting pravialon, To-

this and the provigione of this Lecziringlrumant and the Note are declared 1o bo saverablo.

15. Borrowar’s Copy.  Borrowar sha'-n glven ona conformed copy of this Security inatrumart.

16, Agslgnment of Renty, Borrower uncopdationally analgny and tranglors to Londor all the ronts and revoruns of the Propany,
Borrowsr aulhorizes Londar or Londer's agents to collict tha rants und rovehuas and hereby directs each tenasnt of the Propaity o pay the
ronts to Lendet or Londer's agonta, Howavor, pricr lo Luncars notice lo Borrower of Borrower'a breach ol aay covenant or agrsormnant in the
Sacurlty Ingirumant, Borrowsr ahall colloc! and recolvo ali-ipa) and rovenuss of the Property 65 trustae for tha benofit of Lendnr and
Bosrowew, Thin agsignment of runts conntitutoa an nbaalute asaigrrant and not ap nusigniment for additlonal socurty anly.

1f Lundor givon notlce of braach to Dorrownr: [p) all 1onts recoved by Bonowsr shall ba hold by Borrowor ag truslon 1or bonotit of
Lencior only, to bo appliad 1o tha stma aecured by the Securlly Instamont; (b _endor shall bo ontited to solloct and rogolvo all of the renty of
the Proporty; and {c) oach tenant ol the Property ahedl pay all jonts due and uapsiddo Londer or Landar'y agont on Landor's wiitten dormand
1o 1he iBnant.

Borrowar has not uxecutad eny prior asslgameart of the reats and hag not and will not ~oriapm any ac that would provant Lander trom
exorclulng o rights undor this parsgraph 10.

Lander shall not be tequired 1o onter upon, tako control of or maknlaln tho Proparty boforo or filargiving nolica of breach lo Barrower
Howaever, Lander or a Judicially appointed receiver may do so at any time (hare is a bBreach. Any applict tlon of rema shall not ciro or walve
any default or invalidate any other right or remady of Lendar. This assigniment of rents of the Property shall e rminata when tha deb securod

by the Socurity Instrument is pald in full,
MON-UNIFORM COVENANTS. Borrower and Lander lurther covanant end agroe as nllows!

17. Foreclesure Procedurn. {f Lender requlres Immediato payment In full under paragraph 9, Lendar mev, without turther
demand, foreclose this Securily instrument by |udiclal procesding and invoke any other ramedios parmitied by anplicable law,
Lander shall be entitled to collect all axpensas Incurred in pursuing the ramed!as provided In thls paragraph 17, Including, but not
timited to, reasanable attornoys’ fess and costa of title ev/dence, . .

18. Rolease.  Upon payment of all suma secured by thin Securily Instument, Londar shall release this Socurity Instrument vathout
charge to Borrowor. Borrower shall pay any recordalion cost,

19. Walver of Homaslead.  Borrower waives al! right of homastead exemption in the Proparty.

Pagadolt
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20. Riders to this Securlly Insirument. it one o more tiders are axecuted by Borrower and 1ecordod togather with this Sacuilty
Instrument, the covenants and agreemsnts of sach such rider shall be incorporated inte and shall amend and supplemant the covenants and
agreaments of this Socurity Instrumant a2 It tha 1ider(s) were a par of this Seourity Instruman!, [Chock applisable box(es)]

[:I Rehabliition Loan Ridor D Tax-Exormpt Financing Rider D Rldor tor Saction 248 Mongago
[K] Cordominium Ridor D Graduntad Payment Ridor D Growing Equity Ridor

[::I. Plannad Unll Devolepmonl Rider

D Othar {Spociiy)

BY SIGNING BELOW, Botrowar accepls and agroo o the tonms coisalnod (i this Socurity instramont and In any ridai(s) execoled by

Botowoer and socordad witL y
DTl Hkl
%,{ L C/Z - {Senl)

56017 KIRK -Rotrawn:

(Seal)

~Borrewur

{Soal)

-Boartowar

{Seal)

~Boirawes

STATE QOF ILLINGIS, (o < County su:

Ty o gt > .
b4V rpe k LU P S SR

horeby cartity that SCOTT KIAK, SINGLE NEVER MARRIED

~avolary Public in and for sald county and stats, wo

, persanally knawn to ma to be tha same petson(s)
whosa hame(g) subscribad to the foregolng Instiuiment, appueared before me this day in person, and acknow.ctdgedthat he/shefthey  signed and
doliverad tho said instrument as  his/herfihelr  tres and voluntary acl, tor the uses and purposes tharein sat lortl

Given undor my hand and offlicial seal, this  28th day of  March, 1995

; ~ ) ]
(\-._’ )Q;J':,:uv B o “/ffﬁ REN
/

Notary Public

My Commisssion explras: % = ¢ - 4 &

This inatrumaent wag propared by LISA FLECK

NI 8 o S TR A

“ OFFIC!AL BEAL Y
S ROSE N ti 2 SETTANNI
P NOTARY | AC, STATE OF [LLINCIS
RETURN TO: Cpy eoalo 20N EXPIRES  6/6/85
Guaranty Bank, 5.5.B. et s AF A ST VI
P.0. Box 23046 Atn: Post Closing
Milwaukee, W| 53223-0046
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.o Mo, 5761820

Inv No: 3622300

RETURN TO: FHA Caso No.
Guaranty Bank, 5.5.8.
P.0. Box 23046  Atin: Post Cloning 131:7670106-724

Milwaukne, Wi 63223-0046

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thls 28th doyof  March, 1995
and In incorporatad info and shatt be deomed 10 amand and nupplamant the Morgsgo, Dead 6l Trust or Securlly

{"Secutty Ingldont’y of tha samo date givan by the underelgnad (Benowor™) to socurn Borowor's Note to

Dand

SHELTER MORTGAGE CORPORATION

['Lendar”) of the 9aira 4ri9 and cuvering the Proparty described in the Securily Insirumant end localed at:
1015 BRUNSWICK HAR Y7 SCHAUMBURG, ILLINOIS 60183

|Prepaty Addrons)
Tho Property Addroan meludaes i unitie-togothar with an undividac Interanl In the commats slumanta of, & condaminkim projoel

known ag:

NANTUCKET COVE

[Wame of Cundominium Projact}
("Condominium Projuet. It tha owners asaociation” ¢ other_ontly which acts for the Condeminium Projoct ("Ownnin
Association”) hotda titio 10 property for tho banolit ar use of ith merabors ar sharoholdars, tho Proporty atuo includag Borrowar's
intorest In the Cwnara Assoclation and tho uses, proceods and beroliis ol Borrowet's inleroal,
CONDOMINIUM COVENANTS.  In addltion to the covennzas #rd ngroomonta madn In the Snctirlty Instrumant,
Boirower and Lender furthar covanant and agroe as follows:

So long &3 the Ownaors Association maintaing, with a generally acespied tnaurance cartler, & "masior” or "biankot”
policy Insuring all propony sublect to the condominium documanta, incuding all improvemants now oxlsting or
haroatior erocted on tho Property, and such policy i satiatactory to Lendor ana-providos Insuranco covorag In
the amounts, for the periods, and agalnst the hazards Lender raquires, Including F/e pad other hazards included
within the tarm "axtended covorage,” and joss by flood, 1o the extent roguirad by *wSecrolary, then: {i) Londer
waives the provislan in Paragragh 2 of this Sacurlty Instrument lor tho monthly paymant i1 Lendor of ono-twallth
ol tho yoarly promium instaiiments for hezard insurance on the Properly, and (i) Bomowers chilgation undar
paragraph 4 of tis Securlty Insiument to maintuin brzard Insursheo covoragn on tho Frapettydy toamad galisllod
1o the oxtont that the recuired covoraga ls provided by tho Ownars Associntion policy, Borrowor ghal glve Lander
prompt notico of any lapse in roquired hazerd Insuranco coverags and of any losa accuiring fram a hazara) intho
ovent af a distribubion of hazerd naurance proceads In liau of ragtoration of repalr 15llowing a logs 1o 1ho Piupty,
whather 1o the condominium unit of to the tommon elemonla, any proceads payabla to Borrower afo hereby as-
tignod and shall be pald ta Loender for application to the suma sacurad by this Socunty [pstrument, with eny ox-

LIADZEZGE

cans pald 1o tho entity logally oniitied tharolo,
Berrowor promisog to pay Borrowor's alfocatod ghato ol tho common uxponans of assogsmonts and chargos im-

pused by thi Owners Assoctation, 83 provided in tha condominium documents,

FORM - SGCOo114 Page 1ali 2 FHA Multlatate Condominium Rider ~ 2/91
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C. If Berrower doas nol pay condominium duss and assassmenis when duo, thon Lender may pay them. Any

emounts disbursed by Lendor undor thig psragraph C shall becoine odditional debt of Borrower secured by tho
Security Ingirumont.  Unless Boiower and Lendot agree to other lerms of paymond, theso amouts shait bear in~

1orest from the dato of disbursamant at the Note rala and shall ba payable, with Intarest, upen netice lrom Lander
to Borrower requesting payment.

BY SIGNING BELOW, Borrowar accopls and pgroos o the lerms and provisions contalned in this Condominium Ridet.

Z ﬁ/ﬁ i /? (Soul

: {Soal)
SCOTY KIRK ~Boriowar ~Bortower
g o~ (Seal) (Seal)
-Borrower -Botrowor

~—— |&zaco Bolow This Line Resorvod for Acknowledgmant]
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