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MORTGAGE

THIS MORTGAGE 1S DATED ATRIL 3, 1995, between Salvalore Pace and Ann Pace, his wife, in joint tenancy,

whose address is 6§84 Brantwona Cl, Elk Grove Vlllags, IL 60007 {referred o below as "Granfor"); and Harrls
Bank EIK Grove, N.A., whose addiets ia 500 East Devon Avenue, Elk Grove Village, IL 60007 (referred to

below as “Le}ider").

GRANT OF MORTGAGE. For valuabie coneideration, Grantor snortgages, warranis, and conveys 1o Lender all

of Gramor's right, thie, and Inlarest in and 1o the Iollowing described real property, tagether with all existing or

subseguently crected or aflixed bulldings, smprovements and  fixures; all easements, righls of way, and
appurtenances; all water, water rights, watercourses.and ditch rights (including stock in wiilities with dhtch or
irrfigation rights); and all other rights, royalties, and piofits relating to the real property, including withawt imitation
all minerals, oil, gas, geothermal and similar mattars, losated In Cook County, Slole of llinois (the "Real

Property"):
LOT 3111 IN ELK GROVE VILLAGE SECTION 10, BE!NG A SUBDIVISION IN SECTIONS 28,29,32 AND
33, IDWNSH!IP 41 NDRTH, KANGE 11, EAST OF THE T'4HD PRINCIPAL MERIDIAN, ACCORDING TQ
THE PLAT THEREOF RECORDED «ND REGISTERED IN THI: QrFICE OF THE REGISTRAR OF TITLES
OF COOK COUNTY, ILLINOIS ON MAY 22, 1861 AS DOCUMENT 1978774

The Real Property or Iis address is commorly known as 684 Brantwood Cf, Tik Grove Village, Il 80007. The
Real Property tax identilication number i1s 08-29-403-009, = - '

Grantor presently assigns to Lender al! of Grantor's right, title, and interest in and w aliaases of the Property and
all Rents from the Property. In addition, Grdntor grants o Londer a Umform Commar:ial Cade sccurity lnterest in

the Personal Proparty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mnrf;;age. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Unltorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States o! America,

»

ZPZS(

Credit Agreement. The words "Credit Agreement” mean the revolving fine of cregit agrcement dated April 3, (&
1995, between Lender and Grantor with a credif Hmit of $100,000.00, togethar with all rencwals of, extensions (£
of, modifications of, refinancings of, consolidations of, and subslilutions faor the Credit Agrearnent, Tha interest <&
rate under the Credit Agreemeant is a variable inmeresl rate based upon an index. The index currently is
9.000% per annum, The Credit Agreement has tiered rales and the rate thal applies to Grantor depends on
Grantor's outstanding account batance. The Interest rate to be applied 10 the outstanding account balance
shall be at a rate equat to the index lor balances of $48,890.99 and under, al a rate equal to the index for
balances of $50,000.00 to $99,889.99, and at a rate equal to the Index tor balances of $100,000.00 and abaove,
subject however to the following maximum rate.  Under no circumslances sha#l the interest rate be more than
the lesser of 18.000% per annum or the maximum rate allowed by applicable iaw.

Grantor, The word "Grantor” means Salvalore Pace and Ann Pace. The Grantor is the mortgagor under this
Martgage.
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under this Morigage, _ L o o
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thai Grantor's possession and use of
the Property shall be governed by the {ollowing provisions: ‘ _ .

Possesslon and Use. Until in default, Grantor may remain in possession and conirgl of and operate and
manage the Property and coliect the Renls from the Property. . :

Duty to Maintain. Grantor shall maintain the Property in tengntable congition and promptly perform all ropairs,
replacements, and maintenance necessary to preserve is value, ‘

Hazardous Subsiances. Thg lerms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"ihraatened release,” as used in this Morlgage, shall have the same meanings as set lforth in the
Comprehensive Environmental Responsg, Compensation, and Laabmg Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), 1he Superfund Amendments and Heauthorization Act ol 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Seciion 1801, et seq,, the Resource
Conservation ,aqd Recavery Act, 48 U.S.C. Section 6207, et sech, or other applicabln state or Federa! laws,
rules, or reguiaions adopted pursuant to any of the foregoing.  The lerms "hazardous waste” and “hazardous
substance” shalc.also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and ashestos. ~arantor represents and warrants 1o Lender thal: () During the period of Grantor's awnership
of the Property, thare has been no use, generation, manufacture, slorage, treatment, disposal, release or
threatened ralease 4l any hazardous wasle or substance by any person on, under, or about the Property, (b
Grantor has no knowiedoe of, or reason [0 belleve that there has been, excepl as previously disclosed to an

acknowledged by Lendersic writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threalened relesss of any hazardous waste or substance by any prior owaers or occupants of the
Prcgoen or {liy any actual or2treatened iitigation or claims of any kind by any person reialing ta such maiters;
an Sc Except as proviously disclosed to and acknowledped by Lender in writlng, (1) neither Grantor nor any
tenant, contractor, agent or atrer zuthorized user of the Property shall use, generale, manufacture, slore,
treat, dispose of, or release any hazardaus waste or substance on, under, or about the bropcrly and st!} by
such activity shall be condusted in compliance with all applicable tederal, state, and local laws, regulations
and ordlnances, including without limiation. those laws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents 1o enler vpan the Property 1o make such Ingpections and tests. a1 Grantor's
expense, as Lender may deem appropriate to determing complianca of the Property with Lhis section of the
Mon?age. Any inspections or tests made Ly Lendor shall he for Lendar's purposes only and ahall not_be
consfrued 1o create any responsibility or fiability on.the part of tender 10 Grantar or 10 any other person. The
representations and warranties contained herein ‘are based on Grantor's due diligence in investigating the
Property for hazardous waste. Grantor herebgg) (a}-relzases and waives any future claims against Lender for
indemnity or contribution in the event Grantor becomas.iable for cleanup or other costs under any such laws,
and (b} agrees 1o mdemme.and hold harmless Lender agzinst any and all claims, losses, fiabilities, damages,
Fena!!ies_. and expenses which Lender may directly or ineirectly sustain or suffer resuiting from a breach of
his section of the Moripgaga or as a consequence of any vue, generation, manufaciure, storage, disposal,
release or threatened release occurring prior to Grantor's owne ship o interest in the Property, whaethar or not
the same was or should have begen known to Grantor. Tie pravisions of this seclion of the Mortgage,
including the obligation 1o indemnity, shail survive the payment of the indehbtedness and the satisfaction and
reconveyance ¢f the lien of this Mortgage and shall not be alfectes-by Lender's acquisition of any interest in
the Property, whether by foraclosure or alherwise.

Nuisance, Waste, Gramor shail not cause, conduct or permit any nuisarce nor commit. permit, or suffer any
stripping Of or waste on or to the Propenty or any portion of the Propenty. Vithout limiting the generafity of the
faregoing, Grantar will not remove, or grant t0 any olher panty the right 1o remove, any timber, minerals
(including oif and gas), soil, gravel or rock produrts witheut the priar written consent.2f Lender,

Removal of Improvements, Grantor shali not demailsh or remove any Improvements from the Real Froperty
without the pricr written consent of Lender. As a condition to the removat o! any Impiovements, Lender may
require Grantor to make arcangements satlsfactory to bLender to replace suchimprovements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and ils agents and representatives may enter upon the Real Property al all
reasonable fimes o attend 1o Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the 1erms and conditions of this Mongage.

Compiiance wiln Governmeniai Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable (o the use ar gecupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior 1o

doing so and so0 long as, in Lender's sole opinion, Lender's interests in the Propen‘y are not jeopardized.
Lender may require Granlor (o post adequate securily or a surety hond, reasonably safisfactory to Lender, {0

protect Lender’s interest.

Duty to Prolect. Grantor agrees neither to abandon nor leave un'anenged the Property. Grantor shall do al
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of alf or any
part of the Real Property, or any interest in the Reat Property. A "sale or transfer” means the conveyance of Real
Property or any righl, titte or interest therein; whether legal, beneficial or equitable, whether voluntary or
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Loan No 50 ~ {Continued)

behalt may, but shall ngt be required to, take any action that Lender deems appropriate. Any amount that Lander
expends in 8o doing will bear inlerest at the rate charﬁed under the Credit Agreement from the date Incurred or
paid by Lender 1o the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on
demand, (b) be added to the balance of the credit line and be apportioned among and be payable wl}r}!) arlgy

it} the

installment payments to become due during) either (i) the term of any applicable insurance policy or

remaininq term of the Credit Agreament, or Jc) be iroated as a balloon payment which whl be due and payablo at
the Credn Agreoment's maturity. Thin Mortgage also will secure payment of these amounts. The rights provided
for in this paragraph shall be in addition 1o any cther rights or any remedies to which Lender may be entitled on
accaunt of the default, Anhsuch action by Lender shali not be construed as curing the default so ag (o bar

Lender from any remedly that it ctherwise would have had, _
WARRANTY: DEFENSE OF TITLE. The following provisions relating lo ownership of the Property are a pant of this

Mortgage.
Title. Grantor warranis tha: (a) Grantor holds good and markelable lile of record to the Property In fee
simple, free and clear of all liens and encumbrances other than those sel forth in the Real Property description
or In any tittz insurance policy, title report, or final title opinion issued in favor of, and accepled by, Lender in
connection with this Mortgagé, and (b) Grantor has the full right, power, and authorily to execute and deliver

this Mortgage to lender.

Defenge of Tille. Subject to the exception in the paragr

the title to the Propcitv against the lawful claims of all persons.
cormmenced thal guestiocns. Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend

the action at Grantor's expznse. Grantor may be the nominal party in such proceeding, but Lender shall be..

aph above, Granter warranis and wlll forever defond

In the event any action or proceeding is™

~

o

-

entilled to participate In the proceeding and to be represented in the proceeding by counsel of Lender’'s own *:
choice, and Grantor will diiver, or cause to be delivered, to Lender such ingtrumenis as Lender may request 7

from time to lime to permit such’ pasticipation.

Compliance With Laws. Grantor'warrants that the Property and Grantor's use of the Praperty complies with

all exFl)sting applicable laws, ordinances, and regulations of governmental authorities.
CONDEMNATION. The following provisions refating io condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds, [f ali or any partof the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in licu of <ondemnation, Lender may at its election require that ali or any
ortion of the nel proceeds of the award be applicd to the Indebtedness or the repalr or restoration of the
roperty. The net proceeds of the award shal mean the award after payment of all reasonable costs,

expenses, and attorneys' fees incurred by Lender kv cunnection with the cancernation.

Proceedings. if any proceeding in condemnation is nizd, Grantor shall promptly notily Lender in writing, and
Grantor shail promptly take such steps as may be neueosary lo defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represenied in the proceeding by couaszlof its own choice, and Grantor will deliver or
cause to be delivered lo Lender such instruments as may be-equested by it from time 1o time 1o permit such

. participation.
IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor/chall execute such documents in
addition 1o ihis Mortgage and 1ake whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property.  Grantor shall relmburse Lender for all taxes, as described below, together
with alt expenses incurred in recording, perfecting or continuing this Mortgage, Inciuding without fimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Maortigage.

Taxes. The followini':_; shall constitute taxes to which thls section applies: (a) a specitic tax upon this type of
Mort a&e or upon all or any part of the Indebtedness secured by this Mortgage; (b} & spscific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness securad by this type of
Mortgage; (c) a tax on this type of Morigage chargeable against the Lender or the holcer of the Credit
Agreement; and (d) a specific tax cn all or any portion of the Indebtedness or on payments of pnncinal and
interest made by Grantor.
Subsequent Taxes, |f any tax to which this section_applics jg enacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined below?. and Lender may
gxerciae any or all of its available remedies for an Event of Default as provided below unless Granlor either
a) pays the tax pefore it becomes delinquent, or gb)_contesls the tax as provided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety pond or other security satisfactory

to Lender, ‘ .
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securlty agreement are a part of this Mortgage. :

Security Aq;eement. This instrument shall constitute a‘seéurity agreement to the externt any of the Property
constitutes tixtures or other personal property, and Lender shall have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's secCurity interest in the Rents and
Personal Property. In addilion to recording this Martgage in the real property records, Lender may, at any
time and without Turther authorlzation from Grantor, file executed counterparts, copies or reproductions of this
. Morgage as a financing statement,  Grantor shali reimburge Lender for all expenses incurred in porfecting or

6E6IZYroe
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and apply the proceeds, over and ahove the cost of the receivership, against the Indebledness. The
morlgagee in possession of receiver may serve without bond if permitted by law. Lender's right 1o the
appointment ol a receiver shall exist whether or not the apparen! value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.
Judicial Foreclosure. Londer may obtain a Judicial decreo foreclosing Granlor's interest In all or any part of

the Properiy.
Deficiency Judgment. If permitted by applicable Iaw, Lender may obialn a judgment for any deflclency
remaining in the indebtedness due to Lender after applicatlon of all amounts received from the exercise of the
rights pravided in this section. o
Other Remedies. Lender shalt havo all other rights and remeadies provided in this Morigage or the Credil

- Agracment or available a1 law or in eguity. o

~ Sate of the Froperly. To the extont permitted by applicable faw, Grantor hereby waves any and all right to

have the propeity marshalled. In exercising its righls and remedies, Lender shall be free to soll all or any part
ol the Property/(ouether or separately, In one sale or by separate sales. Lender shall be entitted to bid at any
public sale on'all 0r any portion of the Property.
Nolice of Sale. lLunaor shall give Grantor reasonable notice of the time and place of any public sale of the

Pearsonal Property or (0! the time alter which any private sale or other intended disposition of the Peraonal
Proparty Is to bo mada. “Heasonable notice shall mean notice given at least ten (10} ditys helore the time.of |
tho gale or disposition, s
Walver; Electlon of Remedies, A waiver by z‘mg party of a breach of 2 provision of this Morlgage shall not
constitute a waiver of or projudics tha party's rights otherwise to demand strict complignce with tnat provision
or any other provision. Election‘oy Lender 1o pursue any rermedy shail nol exciude pursuil of any otfgr
remedy, and an election to make experditures or take action to perform an obligation of Grantor under 11$
Martgage after failure of Grantor to parform shall not affect Lender’s right to declare a default and exercise s
remedies under this Mortgage. -
Attorneys' Fees; Expenses. |i Lender (ngiitutes any suit or action to enforce any of the terms of thig
Morlgage, Lender shall be entitied Lo recove: such Sum as (he court may ddiudge reasonable as atorneys’
fees at trial and an any appeal. Whether or not ary-court action is involved, all reasonable expenses incurred
by lender thal in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its righis shall become a part of i Mdebtedness payable on demand and shall bear interest
from the date of expenditure until rePaid at the rate ‘provided for in the Credit Agreemeni. Expenses covered
by this paragraph include, withou limitation, howeves subiect 1o any limits under applicable law, Lender's
aftorneys' fees and Lender's legal expenses whether or/noi there is a lawsuil, including attorneys’ fees for
bankruptcy proceedings fmcludmg efforts 10 madify or vacale any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost ol searching records, oblaining title reports
{including foreclosure reports), surveyors' ieporls, and appraiseciees, and tlle insurance, to the extent
grmitted by applicable law. Granlor also will pay any court cos 8, inaddition 1o all other sums provided by
aw' ) . . B | .
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under lhis Marizace, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be e sent by telefacsimille, and shall
be effective when actually delivered, or when deposited with a natlonally reconnized overnight courier, or, If
mailed, shall be deemed eflective when deposiled in the United States mall first'class, registered mall, postage
repald, directed ta the addresses shown near the beginning of this Mongage. Aty pariy may change ts address
or notices under this Morlgage by giving formal written notice to the other parties, soectying that the purpese of
the notice is to change the party’s address. All copies of notices of foreclosure from ine So'der of any lien which
ha$ pricrity over this Morigage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For nolice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current-address.

MISCELLANEDUS PROVISIONS. The following miscellaneous provisions are a part of this Mongege:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the malters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective uniess given in wrlting and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Moﬂgage has been delivered to Ler'zder‘ and accepted by Lender in the Stale of
Hlinois. This Mortgage shall be governed by and construed In accordance with the laws of the Stale of

lilinois. ;
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
usid to interpret or define the provisions of this Marigage. Co ‘ S
Merger. Thore shall be no merger of the inlerest or eslate created by this Mortgage with any other interest or
estale In the Property at any time held by or for the benelit of Lender in any capacity, wilthout the written
consent of Lender. oo L , ,

Multiple Partles. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means lhat each of the persons signing below is
responsible for all obligations in this Mortgage. - ... - -

If a court of competent jurisdiction finds any provision of this Mortgage to be invaild or

6692v2<6

Sevarabliity.

uncnforceable as to any person or circumstance, such finding shall not render that provision invalid or
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MORTGAGE

04-~03-1995
Loan Na 50 (Continued)
INDIVIDUAL ACKNOWLEDGMENT
. ( j ) - WW:J\IJ‘;OM*‘-"‘,
STATEOF _ \. ' Mk ) ) OFFICIAL SFAL ¢
T e o DONNA L SHIRK )
/{ -\ ) 88 Notary frublle, Siate ol Ilnds ;
0 iU - 2345 )
COUNTY OF [ (77 (/ ) Jy Cnmmissigr‘lf Exgllufiﬁf i

On this day before me, the undersigned Notary Public, personally appeared Saivalcre Pace and Ann Pace, 1o me
known to be the individuals described in and who executed the Mortgage, and acknowledged that they signed the

Mortgage as thelr Iree and voluntary act and deed, for the uses and purposes therain mentioned.
e e, { _—
der ry hand and officlal seal 7ia _m{___}_’_L day of {~)\ 4 S 1970,
A Residing at (.1 ) t YUV on/

Given

s !
By 4 ol :'j‘j.n.ﬁ‘h/r,/ "
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My commission explres .07 -/ ©
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