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\.}\ State of THleols MORTGAGE IIREI IRV
; THIS MORTGAGE ("Seeuriiy Insratmet™ s givenon - aieg il 4, (99Y The Mortgagor [s
Ne TOHH WL DOOU N il GRS ITHE L RONL T, HITG WTEE
; -Y}
‘U ("Borrower"). This Security dnstrument §s piven to
g FIRGT ONATTONAL HDRTGAGE CORPORATTOE
wlich 35 orpanized and existimg under the Taws of THY Z9ATE OF GLLINOLS , and whose
. address is 15, 44 SUANTT AVERDE, SUFIT 301, OAKBROOK J0RkaCE, FLb THOTS  BU1H]
{"Lended ) Borrower awes Lender tie pnnup.il sum of
: e dne hndt ed wioe thoteand fom hindred seven and HOZTR) = = = = - o= m s e e
£z - - - - - C e e e e e Dol (U, 109,407 .00 .
= Im\(hh'l\twdumulhyIHHWWU"HNL(MKH!hL\MHCLHM m.HnsSumnuwntmnmm("NMLﬂ which provites for
g monthly payments, with the tull debt, i not paid carlier, due amd payable on By 4. 2005
==

This Security Tnstrument sceures to Lender: Gy the repayment of the deb evidenced by the Ne, with interest, and all FLIILWJ]H

e extensions and modilications: (b) the payment of bl other swms, with interest, advanced undir paragraph & to protect lhc
seeurity of this Sceurity lnstrument; and (e) the performance of Borrower's coveants and agrecments nnder tins Seeurity

S described property locared in

. COUR
i = THE SOuTH 5O Frid l!I [HE basd teo phe b ob Lo 9d, ALL IN i
; -l L. RECINTOS (ML COMPANY 'S FOREST RKEDLE FARMS, BEING A
¢ ‘:'J.JBU].UI‘IDN ub THE WE% ls’{f OF THE SOUTHEAST 174, ALSO THAT
s oAkt OF THE SOUTHEAS] 174 OF THE SOUTHEAST 174, LYING .
5 NORTHERLY OF THEO MURTHUESTURULY tINE OF THE RIGHT GF WAY Of
THE CHICAGO, ROCE TSLAND AND PALIFTC RATLROUAD, TN SLCTION
16, TOWNSHIP 36 WORTH, ®ANGE 13, A% OF THE THIRD PRINCEPAL
MERTETAN,

PN ook COUHTY, LELENGTS.

which has the address of
Tilinois (G452

Tax 1.0 PB-16-408-045 VOL.
@ 4R(tLl' 408 FHA Nlineis Moertpage - 4/92

VIIE MGATGAGE FOHMS C’ / /

192730 S0UTH LLELATRE,

[2ap Code) ("Property Address”);
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3 Instrwenent and the Note. Tor this purpose, Borrower does hereby mostgage, prant and convey o4 ender the loliowing
] i

County, Ninvis:

Sueet, City},
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TOGETHER WETHE ol the dmprovensents now or herealter creciel on the property, and all cwsements,  siphis,
apgrarteniwees, seuty, soyidnes, mineral, ol and gas gl and profits, water vights and stoek and il lixtures now o heyeafier a
part of the propesty. Al replacements aned additons shadl also be covered by this Secuvity tnstrament. AR of the Torepoing 1
vedersed toim ahin Security striment as the ' Property.”™

HORROWER COVENANTS thint Bursower b lawlidly seised of the estate hereby conveyed and hay the right to mortgage,
grant ansl comvey the Ceopoerty snd that the Property Is uneicnmbered, exeept for encumbranees of recond, Huepower warrimts
aned will deferd peneratly e vithe tooahe Propeny apainst all claims aed demands, subject 1o any encumibrances of recostd.

L. Payment of Principal, Intevest andd Late Charge, Boreower shadl pay whea doe the peincipal of, and interest on, e
bt evadenced by e Note and Late charges due ander the Note, ::
3

1

2, Monihly Payments of Tuxes, Insurance and Other Charges, Borrower shall acinde incach monibly payment,
topether with the principal and interest as set forth in the Note aud any Tae charges, an installment of any () taxes and specaal
assessients levied an o be levied against the Property, (b feasehold payments or ground rents on the Property, amd fe)
premiuins (or insuranesrequired by paragraph 4.

Lach monthly instadlzaent Tor items (a), th), and (e} shall egual one-twebith ol the annual amounts, as reasonably estimated
by Lender, plus an amount sirfizient ta maintain an wdditionad bakance of not more than one-sixth of the estimated amounts. The b
fll anniual unount for cach wdm shall be acoumakaed by Lender within a period ending one month before an item would
hecame delinguent. Lender shaly Bhold the amounts collected in trust to pay items (), by, amd (¢) belore they become

delinguent.

ICat wny time the totah of the paymentd held by Lender tor irems (), (b, and (e}, together with the future monthly
paytaents for such itenrs payable o Leoder prive tenthe due dates of such items, exceeds by more than one-sixth ihe estimated
anount of payments required to pay such ilems wieashue, and {7 payaients on e Note are corrent, the Lender shall either
sefund the excess over one-sixth of the estitted piynenns o eredit the exeess over ope-sisth of the estimated payiments 1o
subsequent payments by Borower, af the option of Borrower=i€ the total of the paysents made by Borrower Tor iem (a), (h,
or {c) is ansotticient o pay the tiem when due, then Hortower shiall pay o Lender any amount necessary fo make up the
deliciency on or before the date the ttem becomes due.

As usedd in this Seeurity Instrument, ' Secretary”” means the Séeretory of Housing and Urbinr Development of his or her
designee. noany vear in which the Lender must pay a morigage insurancs premium to the Sceretary (or any year in which such
premium would have been required i the Lender still held the Security Deirument), cech monthly paymient shall also inchude
cither: () an installment of the annial mostgage insurance premiun to be paitl by Lender 1o the Secretary, or (i) a monthly
charge mstead of a mortgage nsurance premivn il his Seeurity Instroment s heid pythie Seeretary. Each monthly instaliment
ol the mortgage insurance premium shall be in-an amount sufficient o sccumulate e 0edl annual mortgage insuriance premium
with Lender one month prior 1o the date the full annual mongage insurance premium is 2ecie the Secretary, or il this Security D

. . L
prstrument is Beld by the Secretary, cach monthly charge shall be fnan ameunt equal (o oneawvelfth of one-hall pereent of the ‘ﬂ
ottstanding principal balanee due on the Note, s
-

. o N ' . o o ) [y
If Borrewes tenders to Lender the full payment of all sums secured by this Seeurity Instrumead, Soxtower’s account shall ¢2
he credited with the Dalanee remaining Tor all installments for items (), (b), and (¢) and any mortgage insurance premivm 17
v *

installment that Lender has not become obligated to pay 1o the Seeretary, and Lender shall promptly refuind soy excess funds e
Borrower, Immediately prior to a foreciosure sale of the Property or its acquisition by Lender, Borrower's accoum shail be
credited with any balance remsaining for all instaliments for items Gay, (b)), and ().

3, Application of Payments. All payments under paragraphs | and 2 shatl be applied by Lender as tollows:

First, to the mortgage insurinee preminn to be paid by Lender to tie Secretary o w the monthly charge by the Scerctary
instead of the monthly mortgage instrance premnum,

Sevond, to any laxes, special assessments, feaschold paymems or ground rents, and dire, flood and other hazard insurance
premiums, as required;

Third, to inefest due under the Note;

Fourth, 10 amertization of e principal of the Note;

Fifth, to Late charges due under the Note,

™ s x////
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4. Ky Floot prd Othee Feeard Isoesee, Dorowes shall e all improvenwnts on dhie Property, wheter uove s
crienie o sebeguently eevied, spimst any bnzainds, casnalticn, aml condingencies, includiug fire, for which Lender requices
arcanee, Thin wessssee shall be anaintained i the amounts and Jor the periads thar Lender sequires, Borrower shall also
insure all tnprovetents an e Propenty, whether now in existence or subsequently erecied, against loss by Toads (o the extent
required by he Scereiary, Al insurance shat! be carried with companies approved by Lender. Fhe insurance policies and any
rerewils shall be held by Lender wl shall include Toss payable clavses in favor of, and o a form acceptabie to, Lender,

In the event of loss, Borrower shafl give Lender imniediale notice by matl. Lender miy wiske prood of doss if oot miade
promptly by Bortower, Bache insurance compiny concerned is hereby authorized and directed to make payment for sueh Joss
direarly to bender, nstemd of o Borrower and o Lender joindy. Al or any part of the insuraace proceeds may be applied by
Leswer, at ity option, either () 10 e redaction of 0w indebtedness under the Note and this Scearity Instrument, {irst to any
delinguent amowus applied in e ogder in paragraph 3, and then Lo prepayment of principal, or (b) ta the restoralion or repair
ol the damaged Property. any application of the proceeds o the principal shill not extend or postpone the due date ol the
monthly payments sdiich are seferred tin parageaph 2, or chiange the amount of such pryments, Any exeess insurance proceeds
aver an wmound degared o pay all ewstanding, tndebiedaess under e Note ad this Seearity fnstrasent shadt be paid o dwe

eoiity lepally emgtled theweio

In the cvent of Jaregiesure ol this Seeurity instromett or other transfer of tile o the Property ihat extinguisties the
indebtedness, all right, titke asa Averest of Borrower inand to fnsurance policies in foree shall pass 1o the purchaser,

5. Oceupancey, Preserviiion, Maftomnee and Protection of the Property; Borrswer's Loan Application;
Lesseholids,  Bouower shall neenpy, estzabiah, and vse the Property as Borrower's principsi residence within sixty days aller
the exeention of this Sceurny Instrament and shal? continue 0 oceupy the Propesty as Borrower's principal residence for at {east
one year after the date of oceupancy, unfess te Secretary determines this requirement will cause wriue hardship for Borrower,
or unless extenuating circumstanees exist wlith are beyond Borrower's control. Borrower shall noiify Lender of any
extenyating cirewmstances. Borrower shall not commitwaste or destroy, damage or substantiatly change e Property ur allow
e Propenty to deteriorate, reasonable wear and tear eXeepted. Lender iy inspeet the Property f the Property is vacii of
ahadoned oz the foo s e deladt, Lender may take regsamible action to protect and preserve such vacant or abandonced
Praperty. Borrower shadl also e in default i Borrower, duriagdie loan application process, gave malerially false or inaceuraie
infurmation or statements ta bender (of Tatled 10 provide Lended svith any muaterial information) in connection with the lein
evidenced by the Note, including, but not fimited to, representatieny”coneerning Borrower's occupancy ol the Property as a
principal restdence, 1 this Seeurily Insteument is on w leasehold, Bovicwor shall comply with the provisions of the lease. It
Borrower acquires lee ile wo the Property, the leasehold and fee title shallsan be wesged unless bender agrees to the merger in

wriling,

6. Charges to Borrower and Protection of Lender's Rights in the Froperly: Parrower shall pay all povernmental or
municipal charges, fines and impositions that are stot included in paragraph 2, Borrowsrshall pay these obligations on time
direetly ta the entity which is owed the payment. 1 failure to pay would adversely affeet Lemier's interest in the Property, upon
Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments.

I Borrawer fails 1o make these pavinents or the payments reguived by pacagraph 2, or fails 1o pedtedie any other covenants
aned aprecments contained in s Security fustroment, or there is g legal proceeding thid may significadtly aifect Lender's rights
in the Property (such as a procecding in bankruptey, for condemnation or to enloree lws ar regulations,- ey Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, inciuding payment of

taxes, hard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shalt become an additional debt of Borrower and be secured by
ihis Security Instrument, These amounts shidl bear interest from the date of dishursement, at the Note rate, and at the option of

Lender, shall be immedintely due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequentiad, in connection with any
condemnation or other taking of ary part of the Property, or for conveyance in place of condemnation, arz herehy assigned and
shal) be paid 10 Lender to the extent of the full amount of the indebtedness thal remains unpaid under the Note and this Seeurity
[nstrument. Lender shall apply such proceeds 1o the reduction of the indeltedness under the Note and this Security Instrument,
first 1o any delinguent amounts applied in the order provided in paragraph 3, and then (0 prepayment of principal. Any
application of the proceeds (o the principal shall not exiend or posipoue the due date of the monthly paymems, which are
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referred 1o mi parapraph 2, or chaope the amomt of such payoetts, Any exeess proceeds aver snamount wequied o pay gl
outstanding indebtetiess ander die Noae and this Secority Instrement shall be paid to the entity lugally etitled therelo, o

8. Fees, Lender may collect fees and charges authorized by the Secretary.
0, Grouads fer Aceelerntion of Debt, &
v L3

() Defaclt, Lender may, except as limited by regulations isswed by the Secretiry iy the case of paymest defiulrs,
require immediate payment i ful of all sums seeured by this Security [Instrument if
113 Borrower defauls by failing o pay to full any menthly payment required by this Security Instrument prier to or
o the doe date of the siexUssonthly paviment, or
nny Borrower defailis by Taibmg, for o period of thiny davs, to perform any other obligations contained i this

Seenrily Innrriment.

(b Sale Witkeut Credit Approval, Lender shall, i permitted by applicable Taw and with the prior approval of tie

Secretary, require immedinte prymient in full of all sums seeured by 1his Sceurity Instrument if:
iy Ao pard oF the Property, or a benelicial imteress in i trast owning all or part of the Praperty, s sold or
otherwise transfelred tother than by devise or descenty by the Borrawer, and
(i The Property s o cceapied by the purchiser or grantee as his or her principad residence, or the
puchaser ar gramtee gorsso aceupy the Propeny byt bis or her eredit s nol been approved o aceordanee with ihe

requements of the Seeretagy’”

() No Waiver. If circumstances ocer than would permit Lender Lo reguire immediate payment in full, bui Lender does
fat require such payments, Lender doesapawaive its oights with respeet to sebseguent events,

() Reputations of THUD Secretiry, I my Cecumstanees regulations issued by the Seeretry will limil Lender’s i
rights in the case of payment defaults o reqiire ipmediate payment in (il and (oreclose i not paid. This Secnrity
Instrument does not suthorize scceleration or foreciosure if not permitied by regulations of the Seerctary.

{e) Mortgage Not Insured, Borrower agrees that should Gaie/Seeurity Instrument and the Note secured thereby not be
cligible for msurance under the National Tousing Act withisr 65 days Trom the date hereof, Lender may, at its aption :
and sovwithstanding anything in parsgraph 9, reguire immediate gavmnent in Jall of ail sums secured by this Security '
[nstrusient. A written statemient of any authorized agent ol the Secretay dated subsequent 1o 00 days from the die

. . . . . . . . . r
hereot, declining to insure this Security fnstrument and the Noie seeurerd theveby, shafl be deemed conclusive proof of tﬁ
such inetigibility. Notwithstanding the foregoing, this option may sot be'eserised by Lender when the umavailability g :
af insuranee is solely dog o beader’s Tabure 1o remit a morigage insuranee presiivsn do the Seeretary, W ;
&y
(e

(6, Refnstaterment, Borrower has i right o be veinstated §f Lender has required imatediate payment in fli because of
Borrower's failure 1o pay an wmount due nndes the Note or this Security Instrament, This right applics even after foreelosure e
praceedings are instiuted. To reinstate the Security Instrument, Bosrower shall lemder iv s I s all ameunts required (o

hring Borrower's acenuns current including, to the exient they are obligations of Borrower under this” Security Instrument,
fees aml expenses properly associated ‘witt-the foreclosure

foreclosure costs and reasonable and customary attorneys’
proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shaltremain in effedt i
as iF Lender had not reguired irmmediate payment in full, However, Lender is not required 1o permit reinstatement if: (i) Lender ‘
has aceepted reinstatement after the commencement of foreclosure proceedings within twe years immediately preceding the
commencenent of & current fareclosure proceeding, () reinstatement will preclude foreclosure on dilferent prounds in the ;
future, or (iii) reinstatement will adversely alffect the priority of the tien created by this Security lostrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or moditication of
amortization of the sums secured by this Security Instrumeni granted by Lender to any successor in inferest of Borrower shall
aal eperale 1o release the lability of the original Borrower or Borrower™s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend tme for payment or otherwise modity amortization i
of the sums secured by this Sccurity Instrument by reason of any demand miade by the origingl Borrower or Borrower's Tt
siecessors in interest. Any forbearance by Lender i exercising any right or vemedy shall get be a waiver of or preciude the 1}

[

exercise of any righl or remedy. f
Lo
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12, Successors pnd Assipns Bownd; Jolat snd Seversd LiabHity; Co-Signers, The coveaamy i agrecments of this

Security fstrument Jiall Tind and benefit the suecessors wind agsipns of Lender and Borrower, subjvct (o the provisions of

paragraph 9.0, Borrower's covetants and agreements shall be joint and several. Any Borrower who co-signs this Security
strument but does not execite tie Note: (i is co-signing this Sceurity Instrument only o wortgage, gram aml convey thin
Borrower's interest in the Propenty under the terms of this Security Instrument; (h) s not personally obligated (o pay the sums
secared by this Security Tustriment; aned (c) agrees thiw Lewder and any other Borrower miy agree to extend, mudily, forbear or
make any accommodiions with regard 1o the ters ol thiv Secorisy strument or the Note without drit Berrower’s consent,

13, Notices. Auy notice o Borrower provided for in this Security Instrament shidl be given by dedivering it or by mailing
it by first class mail unless applicable law requires use of another method. “Fhe notice shalt be directed o the Property Address
or any oifier adidress Borrower desipiates by netice (o Lender. Any natice 1o Leader shall be given by lirst class mait o
Fender's address stted herein or any address Lender designates by notice to Borrower, Any sotice provided Tor i this Seeurity
Istrismient shatl be decmed 1o have been given o Borrswer or Leader when piven as provided incthis paragraph.

4, GovernlugsLaw, Severability, This Sccurity Inginanent shadl be governed by federal Jaw and the law of the
jurisdiction in which fhe Property 1s locined, o the eveni that any provision or clwse of this Secarity Instrument or the Now:
conflicts with applicableane, such confiict shall notalTect other provisions of this Secerity Instroment or the Noie which cin be
given effect without the cartiicung provision, To this end the provisions of this Sceurity Instrument and the Note are dechared

1o be severible.
15, Borrower's Capy. Borroweranal! be given ame conformed eopy ol his Seeurity [nstrament,

1. Assignment of Rents. Borrower cneosditionstly assigns and transfers @ Lender all the rents and revenues of the
Prajierty, Borrower anthorizes Lender or Lender’sagents to colleet the remts and revenues and hereby directs each tnant of the
Property 1o my the rents o Lender or Lender's agenis, However, prior o Lender's potice to Borrower of Borrower's breach of
anv covenant o agreement in the Secarity lustrumeii, Sorrower shald eollect ind receive @l reats and revenues of the Property
as tustee far the benck of Lender and Borrower. Tiis sasizminent of senls constitnles an absolute assigniment and nol sm
assignment Tor additional sceurit only.

IF Lender gives aotice of breach to Borrower: Go alf rents received by Borrower shall be hield by Bonower i frustee for
Benelit of Tender only, to be applied to the sims seeured by the Securicy instriment; () Leader shall he entided to colfect and
receive Al of the rents ef the Property; and (o) cich tenint of ahe Property shall pay all rents dae and unpaid o Lender or
Pender's agent oo bender's written demand e enant,

Boreawer has not exceuted any prior assignment of the cems and has not and Ul not performe any act that would prevent
Lender from excrcising its rights inger this paragraph 16,

Lender shiall not be required to enter upon, take control of or maintain the Praperty bfore or after giving aotice of brepeh
to Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach, Any application of
rents shall not cute ar waive any default or invadidate any other right or remedy of Leader. Tias asgignment of rents of the
Property shall werminate when the debt secured by the Security Instrument is paid in full,

NON-UNJFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, 1 Leader requires immediate puyment in full ander paragraph 9, Lender may foreclase
this Secrrity Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses ineurred in pursuing the
remedies provided in this paragraph 17, including, but not Hmited to, reasonable atforneys’ fees and costs of title

evidence,

i8. Refease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
witheit charge 10 Borroser. Berrower shall pay any recordation cosis.

19, Waiver of Homestead, Borrower waives all vight of homestead exemption in the Property,
J !

Fin !
) N -
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20, Riders 1o this Seeurliy Susteromend, 1F one or more riders are executed by Borrower and recorded together witlt this
Seevrity instrument, the coverds A cach such rider shall be incorporated into and shadl amend and supplement the covenats
and agreements of this Sceurity Instoument as il the vider(s) were a part of this Security Instriment,
1Cheek applicable boxtesy]

l! Condosminicm Rider - =) ! tiraduned Fayment Rider [ Other |Specify]
[ Phimed Unit Develophient Rider L Edirowing ity Rider prbG Akl b lratl R

BY SIGNING BELOW, Borrower acoepts stud agrees 1o 108 termst contamed in this SecurYly Instrument and in gy rides(s)
exeettted by Boerower and recopded witly it \
1

Witnesses: \ N RIS
‘«x\ Y \ AR (Seal)
I(JHN \{1 QOAL TN '

R \ —
Shsrrawer D
il

_— - R / ,ea

I

Mﬁ’{/h ’j‘ / (7 (Se) f

CHRISTINE L. DCOL TN ”“”“W'f :.--
— _{Seal) A {Seal)
Heurrower “Horrower

STATE OF ILLINOIS, . COOK Cotty ss:

I, IRV SOy 4 . i Novary Public inand for said eounty and state do hereby centify

[RAR"
thal gy 1. 6oot In sl ST INE L GULIN, TS MLt

, personatly known to me 1o be the same person(s) whose natie(s)

subseribed ta the foregeing instrument, appeared before me this day in person, and scknowledged that he ¥y
signed and delivered the said instrument as THETH free and valumary act, for the uses :‘md purposes therein set lorth,
Given tinder my hand and official scal, this dth day of “f ril — 1995

Notary Public e

My Commission Expires:

RECORD AND RETURN TO:
r'u;'x NATLONAL nuwu';m fj??m%{m“ ‘ PP

5 da3 SUMMIT Hvtme SUTTE 301 \ "OFFluAL SEAL” .

S 1 AU g o B :

@mmm B TERRACE . THLING Oril P a0 6 Garelyn Ritten F'

" Notaty Pyblie. Stats of [llinots }

My Cammuuamn Cxplres 625/97 *
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATTE REDEI o pade this 41 h thiy ol
April . 199 Ll e incosporated into amd shall be deemed tonend and supplenient

the Muortgage, Beed of Frust or Security Deed £ Seanrity bistrament”'y of ahe siame date given by the undersigned

£ HBorrower™ s o secure Borrower™s Note (0 Note™ ) o

FIRST DATIONAL HORTGAGE CORPORATION

tehe Lo al e sanie dite and coveging the peeperty desenbed e Seenrity bistrument aned lovated at:

VoAhe SOUTH LECEALIRE, OAK FOREST, ILLINQIG 60440

[Propenty Addiess]
THE NOTE CONTANS AROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE AIGNTILY PAVMENT, THE NOTE LINITS TUE AMOUNT THE
BORROWER'S INTEREST ®ATE CAN CHANGE AT ANY ONF TINE AND THIE
ATAXINEUM RATE THE BORROWER MUST PAY,

ADINTIONAL COVENANTS. Dy addion o the covenants and agreements minde i the Seeurity
Iastrument, Borrower and Lender further covenant gid daree us folfows:

INTEREST RATE AND MONTULY PAYMENT CHAMNGES
{A) Change Date :
The interest rate way change on the G day of - Jgly . 1996 L atwd an tiar day

of each suceeeding vear. "Change Date™ means vach date on whichane interest rate could change. )
(B) The Indes %g
Beginning wiih the Hirst Change Date, the interest rate wilh be based givam Index, “ladex™ mews the weekly A

average yield on United States Treasiry Seenritivs adsted fo o constant iy ol one sea as wtisde i ailable ?7;

by te Foderal Reserve Boasd, "Current fadex” nwiny e anost recent Indes lgaree availabie 30 days Before the E;i,

Change Dute, 1 e fodes fis delined abover is no Jomger available, Lender will Useas anew hwdex wny index o
sroseribed by the Seerelary. As used i this Rider, "Seerctary: means the: Seeretary’ ot Housing andd Urbim
Pevelopiient or his or her desipnee.” Lender will pive Bormower notice of the new fndex,

{Cy Calenladion of Intecest Rate Changes

Hefore vach Chanpe Date, Tender sifl calendite o mewoterest tate by wdding a nigin of

el o . 7 .

Jtwo angd three gquarters PerCentape poimis) ¢ 2250 ‘) tothe
Current Todey and touading tie Sen o the nearesi one-cighth of ene pereentage point (0125% ). Subject i the
limits stated in paragraph (A1 of this Rider, this rowmbed amount wilt be the gsew interest rte until the et
Chunge e,

(I Lirmits on Inferest Rate Changes

The interest rate will never inerease of decrvase by more than one pereentage point (105 anoany single
Change Date, The mierest rate will aever be more than live percentiage poiits (5.0%) higher or lower thap the -
mitial interest e,
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