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Home Equity Loan Mortgage
THIS MORTGAGIE ("Security instrument”) {s given on MARCH 30 , 1885 . The mongagdr
ig _LOUIS F, VASQUEZ AKD SERAPIA VASQUEZ, HUBHBAMD AHD WIFE
. ("Borrowar”).

This Security Instrument (3 given to _The Firat Naticnal Bank of Chlcago ,
which is a _National Bank organized and existing under the laws ofthe United States of America,
whose address Is _One_Firet National Plaza, Chlcage _ , lliinols _60670 ("Lendar’). Borrower owes
Lender the princips) sum of __TWELVE THOUSAND AND NO/100

Doliars (U.S. $ 12.000.00 ). This debt Is svidenced by Barrower's note dated tha same date as this
Security Instrument {"Note"), which provides for monthly paymenta, with the full dabt, if not paid earlier, due and
payebie on 04/15/05 ., This Security instrument secures to Lander: (a) the repayment of the
debt evidenced by the Note, with Interest, and ail renewals, extensions and maodifications; {b) the payment of all
other sums, with interest, advances under paragraph 7 to protect the security of this Security Instrument; and
{c) the performance of Borrower's covenants and agreemsnts under this Security Instrument and the Note. For
this purpose, Sorrower doeas hereby morngage, grant and convey to Lender tha followlng describad property

locatedin .. _cooK ____ County, lllinols:

LOT 75 IN MURGCOH 'S GARFIELD BOULEVARD SUBDI--
VISION OF THE 3/E5T™ 1/2 (HALP) OF THE EAST 1/2 (HALF)
OF THE NORTH EALT 174 (QUARTER) OF THE NORTH

WEST 1/4 (QUARTER] 74T SECTION 13, TOWNSHIP 28

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCUNTY, ILLINOIS,

o
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Permanent Tax No.: 19-13-106-028, , , ! COOK COUNTY RECORDER '
which has the addfgss of 5526 5 MOZART CHICAGO=- TI. 60629
("Property Address”):

TOGETHER WITH all the improvements now or hereafter eraciad on the property, and all easements, rights,
appurtenances, rents, royaltles, mineral, oil and gas rights anc.rotits. water rights and stock and all fixtures
now or hereatfter a part of the property. All replacements and additicns ¢hall also be covered by this Security
instrument. All of the foregoing Is referred ta In this Security Instrumer.t.as ‘ne "Property",

BORROWER COVENANTS that Borrower Is lawfully seised of the estals bareay conveyed and hae the rigint
to mortgage, grant and convay the Property and that tha Property is unencumizrad, axcept for encumbrances
of record. Borrower warrants and wlii defend generally the title 10 the Property uga’nst all claims and demands,
subject to any encumbrances of record. There is a prlor mortgage from Borrower [0 DAMEN FEDERAL BANK

dated _©5/10/93 and recorded with the _cook (___ County Recordar of

Deeds on_05/19/93 as document number__ 937376370 . ("Prior Mortgage”):
THIS SECURITY INSTRUMENT comblnes uniform covenants for natlonal use and non-.p¥orm covenanis
with limited variations by Jurisdictlon to constilute a security inastrument coverlng real property. WL
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: b
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when . .
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due FN
under the Note. f'j

2. Application of Payments. Unless applicable [aw provides otherwise, all payment received by Lender
under paragraph 1 shall be appiled; first, to accrued interest; second, to past due insurance; third, to current
billed insurance; fourth to past due principal; fitth, to current billed princlpal; sixth, to charges; seventh, to
principal due; and last, to accrued but unbiiled insurance.

3. Charges; Liens. 3Sorrower shall pay all taxes, assessments, charges, fines and imposltions attributable
1o the Property which may attaln priority ovor this Securlty Instrumont, and leasehold paymants or graund
rents, If any. Borrower shall pay them on time directly to the person owed payment. Upon Lender's requsst,
Borrower shali promptly furnish to Lender all nolices of amounts to be paid under this paragraph and shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall prormptly discharge any tien which has priority over this Security Instrument except for the
Prior Mortgage uniess Borrower: (a) agrees in writing to the payment of the obligation secured by the lien In a
manner accaptable to Lender; (b) contests in good faith the lien by, or defands against enforcement of the fien
in, legal proceedings which in the Lender's opinlon operate to prevent the enforcement of the llen or forfelture
of any part of the Property; or (c) secures from the holder of the Hen an agrsement satisfactary to Lender
suberdinating the llen to this Security Instrumaent. If Lender determines that any part of the Property Is subject

to a lien which may attain priority over this Security Instrument except for the Frior Mortgage, Lander may give
-~y 7 } r’:&’]
e -

1.

FNBI1DOGOIFD




UNOFFICIAL COPY

Borrowar a notice [dentifying the llan. Barrower shall satisfy the llen or take one or more of the actions set forth
above with 10 days of the giving of notice.

4, Hezard Insurance. Borrower shall kaep the Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term *axtended coverage” and any other hazards,
including floods or flooding, for which Lender requites Insurance, This Insurance shail be maintained In the
amounts and for the periods that Lender requires. The Insurance carrler providing the insurance shall bs chosen
by Borrower subject to Lendar's approval which shall not be unreasonably withheld. If Borrower falls to maintaln
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights In the
Property In accordance with paragraph 6.

All insurance policles and renewals shall he acceptable to Lender and shafl include a standard mortgage
clause. Lender shalt have ihe right to hold the policies and renewals. If Lender requ.res, Borrower shail prornptly
giva to Lender all recelpts of pald premlums and renewal notlces. In the event of ioss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of lass If hot made promptly by Borrower.

Unless Lender and Borrower otherwisa agree i writing, insurance proceeds shall be applied to restoration or
repalr of the Prrparty damaged, if the restoration or repalr is econcmicaily feasible and Lender’'s security is not
lessened. If te rustoration or repair is not ecanomically feasible or Lender's security would be lessened, the
insurance proceed’s shall be applled to the sums secured by this Security Instrument, whether or not then due, with
any excess pald to 3orrawer. If Borrower abandons the Property, or doas not answer within 30 days a notice from
l.ender that the Insure’ice cartier has offered to seftle a claim, then Lender may collect the insurance proceeds.
Lander may use the procrads to repali or restore the Property or Lo pay sums secured by this Securfty Instrument,
whether or not then due. The'32-day period wlill begin when the notlee is given.

Unless Lendsr and Borrower otherwlise agree In writing, any application of proceeds to principal shall not
extend or postpone the due dat:-0t the monthly payments referred to In paragraph 1 or change tha amount of the
payments, if under paragraph 20 tfe Property Is acqulred by Lender, Borrowert's right to any insurance policies
and proceeds resulting from damagec the Property prior to the acquisition stall pass to Lender to the extant of
the sums secured by this Security Instrumentimmediately prior to the acquisttion.

5. Preservation and Maintenance (f Property; Borrower's Application; Leascholds. Borrower shall rot

destroy, damage or substantially change Vie)Property, allow the Property to deteriorate or commit waste.
Borrower shall be In detault if any foreiture actior-er proceeding, whether civil or criminal, Is begun that In Lender's
good faith Judgtnent could result in forfeiture of tha mroperty or otherwise materially impalr the ilen created by this
Security instrument or Lender's security interest. 3urrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the actlon or proceeding tr by dismissed with a ruling that. In Lender's good falth
datermination, precludes forfeiture of the Borrowet's Intorest In the Property or other material impairment of the ilen
created by thls Security Instrument or Lender's security lnterest. Borrower shall also be in defautt if Borrower,
during the !oan applicatlon process, gave maierlally false arineccurate infarmation or statsments to Lender {or
falted to provide Lender with any material infarmatlon) In conneCtion with the loans evidenced by the Agreement. [t
this Security Instrument Is on leasehold, Borrower shall comply vidti the provisions of the leasse, and if Borrower
acquires fee title to the Property, tha leasehold and fee title shafl nct raege unless Lender agrees to the merger In
writing.
8. Protection of Lender's Rights In the Property. !If Borrower falls 10 pe/form the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding that miay significantly affect Lender's rights In
tha Property (such as ptoceeding in bankruptcy, probate, for condemnatlon o to enforce faws or reguiations),
then Lender may do and pay far whatever is necessary to protect the vailue of the Froperty and Lender's rights in
the Property. Lender's actions mav Inciude paying any sums secured by a lien which has priority over this Security
instrument, appearing In coutt, paying reasonable attorneys’ fees and entering on th Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to do s2.

Any amounts disbursed by Lender under this paragraph & shall become additional di:bt ¢f Borrower secured
by this Security Instrument. Unfess Borrower and Lender agree to other 1erms of payment,«tase amounts shall
bear interest from the date of disbursement at the Note rate and shali be payable, with interest./uzon notice from
Lender to Borrawer requssting payment.

7. Inspection. Lender or s agent may make reasonable entries upon and inspections of o Property.
Lender shall glve Borrower notice at the time of or prior to an inspection specifylng reasonable cause for the
inspection.

8. Condemnation, The proceeds of any award or claim for damages, direct or consequenttal, in connection
with any condemnatlon or other taking of any part of the Property, or for conveyance in leu of condemnation, are
heraby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured Ly this
Security Instrument, whether or not than due, with any excess paid to Borrower, In the event of a partial taking of
the Property, untess Borrower and Lender otherwlise agree in writing, the sums secured by this Security instrument
shall be raduced by the amount of the proceeds multipiied by the fallowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market vaiue of the Property immediately
before the taking. Any balance shell be pald to Borrowar.

11 the Property Is abandaned by Borrower, or i, after notice by Lender tc Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date
the notlce is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or
repalr of the Property or to the sums secured by this Security Instrument, whethsr or rot then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not
axtend or postpons the due date of the monthly payrents referred 10 In paragraph 1 or change the amount of
such payments,

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modiiication ot amortizatlen of the sums secured by this Security Instrument granted by Lender to any successor
In Interest of Borrower shall not operate to release the llability of the original Borrower or Borrower's successors In
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interest, Lendar shall not be required toc commence proceadings 2gainst any successor In inlerast or reluge to
axtend time for payment or ctherwise modify amartlzation of the sums securad by this Securlty Instrument by
reason of any demand made by the original Barrower or Borrowar's auccessors In interest. Any forberrance by
Lender in exercising any right or remedy shall not be a walvar of or preclude the exercise of any right or remedy.

10. Succosaors and Assigne Bound; Joint and Saveral Liability; Co-signers. The covenants and

agresments of this Security lnstrument shall bind and benefit the successors and assighs of Lender and
Borrower, sublect to the provisions of paragraph 16. Borrower's covenants and agreements shall be [oint and
saveral. Any Borrower who co-signs this Sacurlty Instrument but doss not execute the Note: (a} Is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's intarest in the propeny under the
terms of this Security Instrument; (b} is not personally obllgated to pay the sums secured by this Security
instrument; and (c) agrees thal Lender and any other Borrower may agree to extend, modiiy, forbear or make
any accomimodations with regard to the terms of this Security instrument or the Note without that Borrowar's
consant.
11. Loan Charges. if the loan secured by this Security Instrument Is subject to a law which sets maximum
loan charges and that law Is finally Interpreted so that the interast ar other loan charges collected or 1o be
collectad In cuanection with the loan exceed the parmilted (mits, then: {a) eny such Joan charge sholl be
reduced by the ermount necessary to reduce the charge 1o the permiited limit; and () any sums already
coliscted fram Borrowar which exceeded permiited timits will ba refunded to Borrowaer. Lander may chaase to
make this refurd by rec ucing the principal owed under the Note or by making a ditsct payment to Borrower, if
a refund reduces princioail the reduction will be treated as a pariial prapaymant without any prepayment charge
under tha Note.

12. Legialation Atlect] g Lender's Righte. If enaciment or expiration o} applicable laws has the sffect of
rendaring any provislon of the <Note or this Securlty instrument unenforceabln according to its terms, Lendar, at
ita option, may require Immedla‘o pavment in full of all sums secured by thls Securlty Instrumant and tmay
Invoke any remedles parmitted by ‘pusagraph 20. If Lender exercises this option, Lender shall take the steps

specHied In the second paragraph of paragraph 16,
13. Notices. Any notice to Borrower provided for in this Sacurity Instrument shall be gliven by delivering it or

by malling it by first class mail unless appilizable law requires use of another method. The notice shall be
directed tc the Properly Address or any othoraddress Borrower designates by notice Lo Lender, Any notice 1o
Lender shall be given by first class mall to-Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Securlty instrument shall be deemed to have
been given to Borrower or Lender when given as proyded In this paragraph.

14. Governing Law; Severabllity. This Security !Instrument shall be governed by federal law and the law of
the |urisdiction in which the Property is located. In tlie avent that any provision or clause of this Security
Instrument or thae Note conflicts with applicable law, susin _confiict shall not affect other provisions of this
Security Instrument or the Note which can be given effect’winhnout the conflicting provision. To this end the

provisions of this Securlty Instrument and the Note are declaradc've saverabie.
15, Borrower's Copy. Borrowar shall be glven one confurnned copy of the Note and of thls Securlty

Instrument.

16. Tranafer of the Property or a Baneficlal interest in Barrewe . If 3! or any pan of tha Prapeny or any
interest in it is sold or transferred (or if a censaficial Interest in Barrawer (s s« or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at ite. cution, requlre immediate payment
in full of all sums secured by this Securily Instrument. Howevar, this optlon sliall’not be exerclsed by Lender
exercise is prohibited by federal law as of the date of this Securlty instrument.

It Lender exerclses this option, Lender shali give Borrower notice of acceleration.. The notice shall provide a
pariod aof not less than 30 days from the date the notice Is delivered or mailed withisy which Borrower must pay
all sums secured by this Securlty Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permittad by this Security Instrument without furtte’ nntice or demand

on Borrower.
17. Borrower's Right to Relnstate. Hf Borrower meets certain conditions, Borrower shail Fava the right to

have enforcement of this Zecurity Instrument discontinued at any time prior to the eadier of: {a} 5'¢ays {or such
other period as appilcabie law may specify for reinstatement) before sale of the Property pursuant 1o any power
of sale contalned In this Security Instrument; or (b} entry of a judgment enforeing this Securlty tnstrument.
Those condltions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any defaull of any other covenants or
agreements; (c} pays all expenses incurred In enforcing this Security instrument, including, but aat limited to,
reasonable attorneys’ foes: and {(d) takas such actlon as Lender may reasonably require to assure that the llen
of this Securfty Instrument, Lender’s rights in the Property and Borrower's abligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon relnstatement by Borrower, this Security
instrument and the obligatlions sacured hareby shall reamaln fully effective as is no aceceleration had occurred,
Howsvar, this right to ralnstate shall not apply in the case of accsleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or parinit the presence, use, disposal, storaga, or
release of any Hazardous Substances on or In the Property, Borrower shall not do, nor allow anyone else to do
anything affecting the Property that Is In violation of any Environmentat Law. The preceding two sentences
shall not apply to the presence, use or storage on tha Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Propserty,

Barrower shall promptly give Lender written notice of any investigation, claim, dernand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance of Environmenta! Law of which Borrower has actual knowledge. If Borrawer learns, or {s notified by
any governmental or regulatory authority, that any removal or other remediatioh of any Hazardous Substance
attecting the Property Is necessary, Borrower shall prompily take all necessary remedial actions in accordance

with Environmental Law.
-3-
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As used in this paragraph 18, "Hazardous Subsiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosane, ather flammable or toxlc
petraleurn products, toxic pesticides and herbicides, volatiie solvents, rmaterials containing asbestos or
formaldshyde, and radioactive materials. As used in this paragraph 18, “Enviranmental Law* means faederal iaws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be In default of any provislon of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies, Lender shall give notlce to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Securlty Instrument {but not prior to acceleration under paragraphs 12
and 16 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b} the actlon requlred to
cure the default; (c) a date, not iess than 30 days from the date the notlce Is given to Barrawer, by which the defatlt
miust be cured; and (d) that fallure to cure the default on or before the date specitled In the notice may result In
acceloration of the sums secured by this Securlty instrument, foreclosure by judicial proceeding and sale of the
Proparty. The notlce shali furthar Inform Borrowsr of the right to reinstate after acceleration and the right to assert
ih the foreclosurs pioceeding the non-existence of a default or any other defense of Borrower to accelaration and
foreclosure. if the default Is not cured on or before the data specifled In the notice, Lender at lts optlon may regiire
immediate paymart 41 full of all sums secured by thls Security instrument without turther demand and may
foreciose this Security.l1w:rument by judictal proceeding. Lender shafl be enttiled to collect all expenses incurred in
pursuing the remedies/pervided in this paragraph 20, inciuding, but not limlied to, reasonable atiorneys’ fees and
costs of title evidence.

21. Lender In Possessici. oan acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any reried of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed recelver) shal be antitted to enter upon, take possession of and manage the Property and to
collect the rents of the Propenrty includiio-those past due. Any rents collected by Lender or the recelver shali be
applled first to payment of the costs of management of the Praperty and caoliection of rents, Including, but not
fimited to, receiver's fees, premlums on rriceler's bonds and reasonable attorneys’ fess, and then to the sums
secured by this Securlty Instrument.

22. Release. Upon payment of all surns sectred by this Sacurlty Instrument, Lender shall release this Security
instrument without charge to Borrowar. Borrower shath.pay any recordation costs.

23. Walver of Homestead. Borrower waives air 7'iaht of homesiead exemption in the Property.

24, Riders to this Security Instrument. If one o more.riders are executed by Borrower and recorded together
with this Secuiity Instrument, the covenants and agreemznts of each such rider shalf be incorporated into and shall
amend and supplement the cavenants and agreements cithis Securlty Instrument as If the rider (s) were a part of

this Security instrument.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covensais contained in this Security
Instrument and /lv_any rider(s) exacuted by Borrower and recorded with the Security nstrument.
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SERAPIA VASQUEZ - A ) -Barrowar
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VERCONICA RHODES

This Document Prepared By:
The First Naiional Rank of cChicaga

One First National Plaza Suite 0203, Chicago, IL 60670
(Space Below This Une For Acknowlagment)}

STATE OF ILLINOIS, / -}d‘v'{s-r - County ss:

P

1 .., | ;
8 (ﬁ, ars ot A , a Notary Public in and for said county and stata, do hereby
cenify that LUIS F. ¥ASGUEZ AND SERAPIA VASQUEZ, HUSBAND AND WIFE

personally known 1o me to be the same person{s} whose name(s) Is (are) subsgeribed to the foregoing lnstrument:

appeared before me this day In person, and acknowledged that N EWEN signed and
dellvered the said instrument as_"f ':fi\ rfg free and voluntary act, for the uses anfl purposes therein set forth.

Glven under my hand and cificlal seal, this - { _ dayot M& e S
& AR PP e 1 '

W R Y WA, ‘{_/ .
My Commission e::r::h'e:;S GreCial SEAL / Ao / (;\K(*" o -;3:22_,; e
Ngfary Public
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