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MORTGAGE

| 45242381
THIS MORTGAGE ("Security Instramest) is givennon . MARCH 30, 1995 - Fhe mortgagor s
DARREL G. BABUK AND LYNNANN BABUK , HUSBAND AND WIFE.

{"Botrower™), This Sceurity [nstrument js givenlo . BANTC L‘I‘TITED OF TEXAS FSB

which is organized and existing under the laws of - THE UNITES J3TATES . L and whcm
uddress is 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS8 77027
("Lende”), Bowrower owes Lender i prmupul sum uf

ONE HUNDRED SEVENTEEN THOUSAND EIGHT HUN'DRED END n0/100

Dollars (1.5, $ *%117,800.00 . Ihmlchl is evidenced by Borrower’s wate o !ul the same date us this Security §
tnstrument (“Note”), which provides for manthly payments, with the Tl debt, i s paid earlier, die and payable on
APRIL 01, 2025 . This Sceurity Instriment sceutes (o Lerder: fuy the repayment ol the debt
gvidenced by the Note, with interest, and al} renewals, extensions and modifications of the Hoie; (h) the payment of il
other sums, with interes), advanced under paragraph 7 to proteet the securtty of this Seowty fustrament; and (¢)
the performance of Borrower's covepants and agreements under this Sceurity Instrument “sno the Note. For this
purpose, Borrawer docs hereby mottgage, grant and canvey o Lender tie following deseribed pmm,r!y located in
COOK County, [Hinois:

LO‘I‘ 26 IN BLOCK 10 INMANEROW'S BOULEVARD ADDITIOﬁ TO IRVING PARK

- BEING A SUBDIVISION BY GEORGE T. MAMEROWS OF THE WEST 1/2 OF THE

WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 14, 'TOWNSHIP 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CGGK COUNTY,

ILLINOIS. ' ‘

P.I.N.: 13-14-400-021"

'wllich }tas the sddressof 4305 N. CENTRAL PARK AV.ENUE , CHICAGO (Street, City).
Minots 60618 1Zip Codej {"Praperty Address”);

ILLINQIS -Singila Farmily- FNMA/FHLMC UNIFORM
INSTAUMENT Form 3014 9/30
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TOGETHER WITH all the imptovements now ur herealler erecled on the property, and 2il casements,
appurtenances, and fixtures now of hereafter a part of the property. All replacements and addrniions shali also be covered
by this Seeurity Instrument. All of the foregoing ts referred to in this Seeunty Instrument as the "Property ”

BORROWER COVENANTS that Bosrower is lawlully seised of the estate hereby conveyed and has the right to

-+ morlgage, prant uird convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
- Borrower wasrunts and wifl defend generally the title to the Property against all claims and demands, subject to any
cneumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenanls with
limited variations by jurisdiction to constitute a uniform security instrament covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duce
the prineipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Fondafor Taxes snd Insurance, Subject to upplicable law or to a written waiver by Lender, Borrower shatl puy
10 Lender on the duy manthly payments are due under the Noie, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly tuxes and arsessments which may attain priority over (his Security Instrament as 2 lien on the Property; (b) yearly
fenschold payménts or ground rents on the Property, it any; (¢) yearly huzard or property insurance premiums; (d) yearly
flood insurance prezivms, il any; () yeasly morigage insuranee premiums, i any; and (1) uny sums payable by Gorrower
to Lender, in accordance. with the provisions of paragraph 8, in lieu of the paymem of morgage insurance premtiums,
These items are called Becrow Hems,” Lender may, at any time, colleel and hold Funds in an ainount not (o exceed the
muximam amount o Jender e a federally related morigage loan may require for Borrower's escrow aceount under the
federal Real Bstate Scttlemuent Piocedures Act of 1974 as amended {rom time to time, 12 U.S.C. Scetion 2601 et s2q.
("RESPA™), unless another law ipfapplics o the Funds sets a lesser amount, If so, Lender may, al any time, codlect und
hold Funds in an amount nol to exeerd the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates i 2xpenditures of future Escrow ltems or otherwise in accordance with applicable
law, o

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or enlity
(inchuding Lender, if Lender is such an institigion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Qoimower (or bolding and applying the Funds, annually analyzing the
eserow account, of verifying the Eseraw llems, unfess Lender pays Botrower interest on the Funds apd applicable Taw
permits Lender (o make such a charge, However, Lender may require Borrower (o pay a obe-time charge for an
independent real estate tax reporting service used by Leneder in conpection with this loan, unless applicable law provides
otherwise, Unless an ugreement is made or applicable law rewires interest to be paid, Lender shall not be reguired to puy
Borrower any interest or camings on the Funds. Borrower and Lztder may ugree in writing, however, thal interest snall
he paid on the Funds. Lender shail give to Borrower, without chacge; v annual aceounting of the Funds, showing credits
and debits 1o the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional
seeurtly For nll sums secured by tis Security Instrument.

Il the Funds held by Lender exceed the amounts permitted to be hitd by applicable law, Lender shall account to
Barrower {or the exeess Funds in accordanee with the requirements of appliceile taw. I the amount of the Funds held by
Lender al any time is notsufficient to pay the Escrow liems when due, Lender imaven notify Borrower in writing, and, in
stich case Borrawer shail pay (o Lender the amount necessary (o make up the deficiency. Borrower shall muke up the
deliciency inno more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in Jull of all sums seeured by this Security Instrument, Lender shall prometly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall aequire or sell the Property, Lener, hrior to the acquisition or
sule of the Properly, sholl apply any Funds held by Lender at the time of acquisition or sale s 4 eradit against the sums
seeured by this Sceurity Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments reecived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amounts payable
ut-der paragraph 2; third, to interest due; fourth, to principal due; and last, to any lale charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, lines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and lesschold paymenis or ground rents, il any.
Berrawer shall pay these obligations in the manner provided in paragraph 2, orif not pard in that manner, Borroveer shall
pa them ontime direetly to the person owed peyment, Borrower shall promptly furnish to Lender alf notices of umounts
lo he paid under this paragraph. If Borrower takes these payments directly, Botrower shall promptly furnish to Lender
receipls evidencing the payments,

Borrower shall promptly discharge any lien which has priority aver this Seeurily Instrument unless Borrower: (o)
agrees in writing to the payment of the obligation seeuied by the Hen in a munner acceptable to Lender; (b) contests in
poud faith the lien by, or defends against enforcement of the tien in, legul proceedings which in the Lender’s opinion
operate to prevent the enforeement of the lien; or () secures from the holder of the lien an agreement satisfactory to
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Fender subordinnting the lien 1o this Secarity Instrument, H Lender determines thut apy-part of the Property is subjeet fo u
ien which muy allain priority over this Seewrity lostrument, Lender may give Bormwer g notice identilying the tien.
Horrower shinll satisfy fhe liert or take one or tmote of Hhe actions set farth sbove within 10 days of the giving of
nofice. I R SR

- 5. Huzard or Property Insoranee. Borrower shall keep the fprovements now existing or heseafter erected on the
Property insured ugainst foss by fire, hazards inchided within the lerm “extended coverape” mnd any other hoznnds,
including floods of flooding, for which Lersder requires insuranice, This insurance shadl be maintained in the amonnds and
for the periods that Lender requires. The insuranee carrier providing the insurance shali be chosen by Borrower subject to
Fender's upproval which shall not be unreasonubly withheld. I Borrower fails (o maintain coveruge deseribed ahove,
Lemder muy, af Lender's option, ohtain covermge to proteet Lender's rights in the Propesty in accordanee with purngriph

Al insurance policies and renewals shall be geceptable to Leader and shall include o standord mostgage cluze.
Lender shall have the right to hold the policics ard renewals, 1f Lender requires, Borrower shall promptiy give to Lender
all reeeipts of paid premiums and rencwal notices, I the ovent of loss, Borrower shall give prompl notice to the
insurance carrier ancd Lender. Lender may make proof of foss iF not made promptly by Borrower, :

Unfess Lenderend Borrower otherwise agree in writing, insurunee proceeds shall be applied tu restoralion or repair
of the Property damaged, if’ the restoration of fepair is ceonomically feasible and Lender's security ts not lessened. i the
restoration of repair is 10 eonomically feasible or Lender's seeurity would bo lessened, the insirance proceeds shatl be
applicd lo the sums securvd by this Seeurity Instrament, whethier or sat then due, with atiy exeess puidd (o Borrowgr,
Borrower shandons the Property, or does not answer within 30 duys u notice from Lender that the insuranee earrier s
alfered to settle a claim, then Letder may collect the insuranee proceeds. Lender may use the proceeds to repuir or
restore the Property oF fo pay suinis sectired by this Seeurity Instrument, whether or not then due, The 30-day period will

- s

hegin when the natiee is given. . - :

Unless Letider and Botrower atherwissagree in wriling, any spplication of proceeds to principal shall not extend or
postione the due date of the monthly payrientsredened o in paragrapls 3 amd 2 or ehange the amount of the paymetls, i
utider pargraph 21 the Property bs acquired Uy Leirder, Borrower's rght 1o any insuratice policies and procecds resulting
from damage 1o the Praperty prior Lo the acqudsiion shall puss to Lender 10 the extent of the sims sceured by s
Scaurity Instrment immediately prior W the acquasition , _ . : B

6. Occupancy, Preservation, Maintenancee upd Urotectlon of the Property; Borrower’s Loan Appleation;
Leaseholds. Borrawer shall oveupy, estublish, and use the Froperty as Borrower's principaf residence within sialy duys
alter the exceation of this Sceurity lnstrument s shail_continue {o oceupy the Property as Barrower's principal
residence fur at least one year atter the date of accupiney, wnliss Lendus otherwlse ngrees in writing, which consent sl
Bot be unteasonably withbield, or unless extenaating cireumstances Gxist which nre beyond Borrower's control. Burrower
shalt not destroy, damage or impair the Property, allow the Propérty’ ta deteriorale, or commit waste on the Praperty.
Barrawer shall be in default i any forfeiture action or proceeding, whetber civit or criminal, is begun thal in Lender’s
guod {aith judgment could result in forfeiture of the Property or ofierwise-materially impair the fen created by this
Securily Instrument cr Lender’s seeurity interesl. Borrower may cure siel o defaull and reinstate, as provided in
parngraph 18, by causing the action or procceding to be dismissed with e-yuling that, in Leader's good faith
determination, prechides forleiure of the Borrower's inlerest in the Property e other material impairment of the lien
ereated by this Sceurity instrument or Lender’s sceurily inlesest, Borrower shafl ulso boin defaulLif Borrower, during the
laan application process, gave mulerially fulse or innccurate information or Statements do Lendey (or failed to provide
Lender with any material information) in conneelion with the loan evidenced by the Nate, ineluding, but net Timited to,
representations conceming Botrawer's oceupancy of the Properly as a principu(rcsidcncu, ' this Sceurity Instruinent is
on 4 leaschold, Borrower shall comply with ali the provisions of the fease. I Borrower sequires feotitle o the Property,
the feusehold and the fee title shall nol merge undess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower [ails ta perfurm the coverants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affeet Letder's rights in the
Properly (such as a proceeding in banktuptey, probate, for condemnalion or forfeitare o 1o enforee luws or regulations),
then Lender may do and pay for whatever is necessary to protect Ihe value of the Property and Lender's rights in the
Propetty. Lender's actions may include paying any sums sccured by a lien which has priority over this Sueurity

i

i3

Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although

Lender may lake action under this paragraph 7, Lender does nothave ta do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionat debt of Borrower sceured by this
Seeurily Justrument, Unless Borsower and Lender agree to ather terms of payment, these amounts shallt bear inferest
fram Mhe date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payinent, ‘_' :

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan sceured hy this
Seeurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effeet, If, for any
reason, the mostgage insurance coverage tequired by Lender lapses or ceases (o be in effect, Borrower shall pay the
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premiums required (o obtain coverage substantially equivalent to the mottgage insuranee previously in effeet, al a cost
substantinily equivalent to the cost to Borrower of the mortgage insurance previously in effect, from un alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insutunce coverage is not wvaihble,
Borrower shatl puy to Lender euch month a sum equal to one-(welfth of the yearly mortgage insurance premiun: being
paid by Borrower when the insurance coverage lupsed or ceased to be in effect. Lender will sceept, use and retuin these
payments as a foss reserve in licu of morlgage insurance, Loss reserve payments may no Jonger be required, at the opion
of Lender, if morlgage insurance coverage {in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and js obtained. Botrower shall pay the premitms required to maintain
mortguge insurance in offeet, of to provide u loss reserve, until the requirement for mortgage insurance ends in
accordanee with any wrilten agrectment between Bosrower and Lender or upplicable law.

9, Inspection, Leider or 115 agent may make reasonuble entries upar and inspections of the Property. Lender shalt
give Bortower notice al the time of or prior {o an inspeetion speeifying reasonable cause for the inspeetion.

10. Condemnation. The proceeds of any award or claim for domages, direct or consequential, in conneetion with
any condemnation or other tuking of any part of the Praperty, or for conveyance in liew of condenmnation, are Lereby
assigned and shall tie paid to Lender.

In the event Gia total taking of the Property, the proceeds shall be applied to the sums sceured by (his Secusity
Instrument, whether enot then due, with any excess paid to Borrower. In the event of a purtial taking of the Froperty in
which the fair marketvaiag of the Property immediately before the tuking is equal to or greater than the amount of the
sums secured by this Sccarity, nstrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sceured by Sis Sceurily Instrument shud] be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the toialamount of the sums secured immediately before the taking, divided by (b} the fair marke!
value of the Property immedisteiy before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Properly in which the!Tarrsmarket value of the Property immediately before the taking 1s Tess than the
amouni of the sums secured immedintely befare the faking, unless Bortower and Lender otherwise agree in writing or
unless applicnble lew otherwise provides, (he proceeds shall e applicd to the sums seewred by this Seeurity Instrument
whether of not the sums are then due.

If the Property is ahandoned by Borrowet, o il after notice by Lender to Borsrower that the condemnor offess 1o
muke an award or sette o claim for dumnages, Borrovi-fails 1o respond to Lender within 30 days after the date the notiee
is given, Lender is uuthorized 1o colleet nnd apply the proseeds, at its option, either (o restoration or repair of the Property
orto the stps secured by this Sceurity Instrument, whetlier ornol then due.

Unless Lender and Borrower otherwise agree in weiting, 2oy application of proceeds to principat shall not extend or
posipone e doe date of the monthly payments referred telin puragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearance By Lender Not'a Walver. Exiension of the time for puytment or
modification of wmortization of the sums seeured by this Sceurityinstrument granted by Lender (o uny suceessor in
interest of Borrower shall not operate to release the liability of the original Borrawer or Borrower’s successors ininferest,
Lender shail not be required to commence proceedings against any successor-in interest or refuse (o extend time for
payment or otherwise madify mnortization of the sums seeured by this Scewity 2astrument by reason of any demind
made hy theorigingl Borrower or Barrowet's successors in inlerest. Any forhearapcs-by Lender in exereising any ngat
or remedy shall not be a waiver of or preclude the exercise of any rignt or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Seeurity Instrument shall bind and benefit the successors and assigns of Lender aad Borrower, subjeet to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-8igns
this Securily Instrument but dous ot execute the Note: (1) s co-signing this Sceurity Instrument'onbe to mortgage, grant
and convey that Botrower's inferest in the Property under the terms of this Security Insirament;(thy s not personally
obligated to pay the sums seeured by (his Seeurity Instrument; and (¢) agrees that Lender and any othet Borsower may
agree to extend, modify, forbear or muke any accommodations with regard (o the terms of this Seeurity Instrament or the
Note without thut Barrower's consent.

13. Loan Charges, 11 the Joan secured by this Security Instrument is subject 10 a law which sels maximum loun
charges, and that Jaw is finally interpreted so that the interest or other loan charges collected or ta be collected in
connection with the Joan execed the permitted limits, then: (a) any such loan charge shall be redueed by the amount
necessury Lo reduce the charge t the permitted Jimit; and (h) any sums already collected from Borrower which exceeded
permitted limits wil) be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direet payment (o Borrower. i a refund reduces principad, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

14, Notices. Any notiee to Borrower provided for in this Seeurity Instrument shal} be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direeted to the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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Firat el il {0 Lender's address stoted herein or any other address Tender designates by notiee 1o Borrower. Any notice
provided for in this Secutity Instrutnent shall be deemed to have been piven (o Borrower or Lender when gives as
provided inlhis paragraph, : R Co < : :

- 15, Governing Laws Severabllity. This Sccurity Instrament shall be governed by (ederal Juw and the luw of the
jurisdiction in which the Property is locuted. In the event that any provision or ¢lause of this Seeurity Instrumenl or the

Note conflicls with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given cllect without the conflicting provision. To this end the provisions of this Security Instrament and the
Nute are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Mote and of this Sccurity Instrument.

17. Transfer of the Property or s Beneficint Intexest in Borrower, I afi or uny part of the Property or any interest
initis sold or transferred (or i a beneficial interest in Borrewer is sold or transferred and Borrower is nol o tuturu) person)
without Lender's prior written consent, Lender may, at ils oplion, require innediate payment in full of dlt sums secured
by this Security Instrument. However, this option shadl not be exercised by Lender il exereise is prohibited by tederal Jaw
as of the dite of this Securily Instrument,

[ Lender exedcises this oplion, Lender shall give Borrower natice of geecleration. The notice shall provide a period
ol not Tess than 30 daes fron the date the notice is delivered or madled within which Borrower must pay al! stins seeured
hy this Sceurity istruzcnt. 1 Barrower Fuils 1o pay these sums prior o the expiration of this period, Lender may invoke
amy remedies permitled oy this Sceurity lastroment without further notice nr demund on Borrower, '

18, Borrower's Rigiit 4o Reinstate, If Borrower meels certuin conditions, Borrower shudl have the right 1o Jive
enforcement of this Seeurity ipatimment discontinued ut any lime prior Lo the catlier of: (a) 5 days (or such other petiod ns
applicable law may specify for iinstatement) before sule of the Property pursuant to any power of sale contuined i this
Seeurity Insteurment; or (b enlry ol a judgment enforeing this Sceurity Instrument, Those comditions are that Borrower: (i)
pays Lender all sums which then wouls b due under this Security Instrument and the Note as il no aceeleration had
oceurred; () cures any defuull of any olhercavenants of agreements; (¢) pays all expenses incurred in enforeing this
Seeurity Instrument, including, but nol limied o, rensonable attomieys” fees; and (d) dukes such selion us Lender may
reasombly require to assure (it the bien of s Sceurity Instrument, Lender’s rights it the Property smud Borrower's
obligation (o pay Lhe sums seeured by this Sedunly Instrument shall continue unchanged, Upan reinstaiement by
Borrower, this Seenrity Instrument and the abligalicossceured hereby shall remain fully effective as il no accelerstion
had cecurred, However, this right to reinstate shall nat apply i the case of neeeleration under paragraph 17.

19, Sale of Note; Change of Loun Sexvicer, The MNate or u partial interest in the Note (logether with this Security
Instrument) mray be sold one or more times without prior nodes fo Borrower, A sole may resull ina chunge in the entity
(known as the "Loan Servicer”) that colleets monthly payments e under the Note and this Sceurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated toawssule of the Note. IF there is a change of the Loan
Servicer, Borrowet will be given writlen notice of the change inaccotdsinee with paragraph 14 above and applicable law,
The notice will state the name and addess of the new Loan Servicer and theaddress o which puyments shondd be made,
The notice will also contain any other information required by applicable law,

20. Haznrdous Substances. Borrower shafl not catse or permit the preseiod, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall nat do, ner allow airvone lse o do, anything affecting the
Property that is in violation of any Environmentaf Law. The preceding two seatences sivil nol apply o the presenee, use,
ar storage on the Properly of small quantities of Huzardous Substances that are geperally s eagnized (o be appropriale t
normal tesidential uses and o mainienance of the Property. 94

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Lisesuit or other actioffby

any governmental or reguladory agency or privale parly involving the Property and any J1ptardous Substancdspr

Environmental Law of which Borrower has actual knowledge, I Borrower leams, or is natilied by say governmentg pr -
regulatory authority, (at any removid or other remedinlion of uny Huzardous Substance aflecting the Prr:pcn%rés .

necessary, Borrower shall prompily take alf necessary remedial actions inaccordunce with finvironmenial Law.

As used in this paragraph 20, “Hazardous Subsiunces” are those substances defined as loxic or hazardons substarlees

by Envirormental Law and the following substunces: gasoline, keruscne, othes (Muninable or toxie petroleum products,
toxic pesticides and herbicides, volatile solvents, malerials containing asheslos oy formaldehyde, and radioactive
wmaterials. As used in this paragraph 20, “Environmental Law” means federat laws and laws of the jurisdiction where the
Property is located that refate to heallh, safety or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to ucceleration
under paragraph 17 unless applicable jaw provides otherwise}. The notice shall specify: (o) the default; (b} the
action required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d] that failure to core the default on or before the date

Form 3014 5/80

-

@y-GHIlL) (940%) LCMIL ' Pags ol ) e 00021910 Initiie:




UNOFFICIAL COPY

speeifivd in the notice may resubt in aceeleration of the sums seeured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate ufter nezeleration
and the right 1o asserl in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration und foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Security Instrument without further demand and may
fareclose this Seeurity Instrument by judicial proceeding. Lender shall be entitled to colicet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys” tees and costs of
title evidenee.

22. Release. Upan payment of all sums seeured by this Seeurity Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower, Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeity.

24, Riders to this Szenrity Instrument, I one or more tiders are executed by Borrower and recorded together witly
this Seeurity Instrumenty b savenants and agreements of each such rider shall be incorporated into and shall amend and
supplenient the covenants snd sgteements of this Sceurity Insteument as i the sider{s) were » part of this Security
Instrument. | Check applicable bk (zs))

—

[X] Adjustable Rate Rider [ Candominium Rider (] 1-4 Family Rider

[__| Graduated Payment Rider 1 Planned Unit Development Rider [ Biweekly Payment Rider
1_,, ] Bulloon Rider | <y Rate Improvement Rider L:] Seeond Home Rider

I‘AJ V.A. Rider [ Other(s) {specify]

BY SIGNING BELOW, Borrower accepls and ageeeo the terms and covenants contained in this Sceurity
instrument and in any rider(s) exceuted by Borrower and recorded with it

Wilnesses: J{K /j__*'f/{/ C’/ WM {Seal)

DARRZL G. BABUK -Borrower
- i éﬁ sl
» J
NV | /S q:,:.e,, 2~ (Seal)
L BAB&?' -Berower
5 {Scal) e (Seal
L‘J _ -Burrower /Y . Buorrowes
Py oy
g STATE OFILLINOIS, (_ & B"Lm Connty ss:
Ui, r% . .
< I, THE UNDERSIGNED , & Notary Pulj] }l in and for said county and state do hereby

cerlify thsl ~ DARREL G, BABUK AND LYNNANN BABUK /.y /_,j{‘

, personally known (o me to be the sume fmqn(s) whose

name(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledgéd thal
The ¥ signed and delivered the said instrumentas - THEIR free and voluntary act, for the é;;es and purposes
therein set forth. 3 Wi s 5
. oy . i L LA WL
Given under my hand and official seal, this ,60 da ;nt/ ’{ﬂ’ } (-) / .“Q /’/ , ’ﬁ;;]‘;rlﬂ)
ission Bxoi .f/{_,._, A R A
My Commission Expires: VT ! }\ N R
R e ety Notary Piblic
This Instrunient was FiEpliTbdtby: CHERYL; MUIR L
GR,-6RIL) ogos Yokt ¢ LCMIL 000213910 Farm 3014 9/90
Helary Public, State of Binuis

My Comrmizicn Expres 1728758
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ADJUSTABLE RATE RIDER
00021910

{1 Your Trensury Iudex - Rate Caps)
30TH duy of MARCH - ,

THIS ADJUSTABLE RATE RIDER i made this
,and s ineorporated inte and shall be deened fo amend and supplement the Mortgage, Deed of

1955
Frust or Security Deed (the “Security instrument”) of the saime dute piven by the undersigned (the “Borroseer”)
to seeure Borrower's Adjustable Rale Note (the “Note*) to BANK UNITED OF TEXAS FAB,

3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXA8 77027

(e "Letider”y of the sume date and covering the property deseribed inthe Seeurtty Instrument and foended at:

4305 N. CENTRAL PARK AVENUE, CHICAGO, ILLINOIS 60618

itapeny Addren]

THE NOTE C’JNTA!INS PROVISIONS ALLOW!NG“FOR CHANGES IN THE INTEREST
RATE AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 'W7EREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE"HE BORROWER MUST PAY.
ADDITIONAL COVENANTS, tn addition to the covenunts and ngrucm:nls made in the Securtly
© Instrument, Borrower and Lender Tuther covenant and agree us follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES ‘
The Note providus for an initlal interestratzof . _ *%8,250 %. The Mole provides (or
changes inthe interest rate and the montily payments, s follows:

, 1998 |, and on

(A) Change Dates
The inferest rafe  will pay may change on the fisst day of ~ » APRIL
ter. Buch date on which myJaicrest rate could chunge is called o “Change

that day every 12th month thereaf
Date.”
(B) The Index Lo : S -
Beginning with the fimst Change Date, my interest rate will be based anan Index, The “Iidex” i the
dad moturily of ©year, as made

wueekly averpe yickd on United Stales Trensury securitfes adjusted lo a cons
availuble by the Federal Reserve Bourd, The meost recent Index (igure avuilabie s of the date 45 days hefore

i

cach Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index vy hich is based upon
comparahle information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes :
Before csch Chinge Dute, the Note Holder will caleulate iy new interest rale by adding YHREE AND
: percentage point(s) ( **3 000 %) to the

000/1000
Cutrent Index. The Note Halder will then round the resnlt of this addition to the nearest one-cighth of one
pereentage point (0.125%). Subject to the limits stated in Section 4(I) below, this rounded amount will be my

new interest rate until the next Change Dale.
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 -Singlo Fumily- Fannia Mae/Froddia Mac Unitorm Instrument
Form 3111 3/80

Paps 101 2 )
m-8228 (108 VAR METTIDAGL FONMS * (11412020100 * (1o0y871-725 1 Inttints: Wau
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"The Note Holder will then determine the umount of the monthly payment that would be sufficient 1o repay
the unpaid principal that Fam expreeled o owe at the Chisnge Date in full on the Maturity Date at my new interest
rate in substantially cqual payments, The resull of this calenfution will be the new amount of my monthly

payment.

(D) Limits on Interest Rate Changes

The interest rate { utn required Lo pay at the {irst Change Date will not he greater than *10,250 %
ot fess than **g 250 %, Therealter, my interest rate will never be increased or deereased on
any single Change Date by mare than two pereentage points (2.0%) fram the rate of interest Thave been paying
for the preceding twelve manths, My inlerest rate will never be greater than %11.000 %,

(£) Effective Date of Changes

My new interest rate will become effective on cach Change Date. Fwill pay the amount of my new monthly
payment beginnitg on the lirst monthly payment date after lﬁc Change Date until the amount of my monthly
paymen?t chinges again,

(K) Notie (Jf%:'hﬂhﬁl.‘s

The Note Holder witl deliver ar matl 1o mea notice of any changes in my interest rate and the amount of my
monthly payment Belore the effective date of any chunge, The notice will include tnformmtion required by law
1o he given me and o the title and tedephone number of g person who will answer any qguestion | may have
regarding the nolice:

B, TRANSFER OF TF.E PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 17 ol e Security Instrument isamended to read as follows: =

Transfer of the Propercy br o Beneficiul Interest in Borrower, If all or any part of the Property or any
interest in 1t is sold or transfered (or i beneficial interest in Borrower is sold or transferred and Borrower 15
nel i natura Furson} without Lenger's, prior written consent, Lender may, at its oplion, require immediate
sayment in full of all sums secured sy this Security Instrument. However, this option shall not be exeretsed by
L:ndcr il excreise is prohibited by federa! baw as of the date of this Security Instrunent. Lender also shall not
exercise this option if: (a) Borrower catses 1 be submited (o Lender information required by Lender 1o,
evaluale the intended transferee us i a new 1oan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s sceurily will nol be impaired by the loan assume!ion and that the risk of a breach of
any covenant or agreerment in this Sceurity Instrutaent is acceptable to Lender,

To the exlent permitted by apphcahru luw, Lenceripay charge a reasonable fee as a condition to Lender’s
consent to the foan assumplion, Lender may also requirs the transferee to sign an assumplion agreement that is
aeceplable to Lender and that obligates the transferee to kecp il the promises snd agreements made in the Note
and in this Security Instrument. Borrawer will conlinue 100 obliguted under the Note and this Sceurity
Instrumentunfess Lender teleases Borrower in writing,

If Lender exercises the oplion to require immedinte poyment irtw!, Lender shall give Borrower natice of
aceeleration. The notice shall provide a period of not less than 30 days fiom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security jnstrument. If Borrower fuils 1o pay
these sums prior to the expiration of this petiod, Lender may invoke any rumedies petmitted by this Seeurity
Instrutnent without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower aceepls and agrees (o the ferms and covenants contained i this

Adjustabie Rate Rider.
7
f'; -~ ’ e ‘/1/7
" Wfb{ Cr ;Q'Z/F/J*YV (Scal)

DARREL G. BABUK,_ }/’_ Bonower

] [A Mw.ﬂrf"rébw” (Seal)

Lm EABUK ~Borrower

__ (Seal)

-Birrawer

{Seal)

<Bormower
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