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THIS QUITCLAIM DEED, Exceuted this 29TH doyof MARCH , g5

first porly, tb . DORDTHY E. SMITH , WIDOW AND NOT SINCE REMARRIED
whose post office adddress is - 336 LATHROP, CHICAGO, IL 60130

tosecondearly: EDWARD L. SMITH JR., AN UNMARRIED MAN
whose posi effice nddress is 8624 S. HONORE, CHICAGO, IL 60620

WITHESSETH, Th the said first party, for good consideration and for the sum of ‘ = v
Dollars (3 10.00 } paid by the said second party, the receipt whcrcufis@\ z
hereby acknowledgeu. 2oes hereby remise, release snd quitcisim unto the said second party forever, all the™S<F
right, title, imerest and einim which the said first party has in ond 10 the following described parce! of lnnd.“\t‘:y
T8Y|

and improveinents and apprsicnances therete in the Coupty of  CDOK + State of IT.LINO

to wil:
&l

The North i/2 of Lot 23 and all of Lot 24 in
Gerber's Suvaivision of the South 1/2

of the South i/2 of the North 43 rods of the
West 40 rods of th= South West 1/4 of Section
16, Township 3B Norlh, Range 14 East of the
Third Priuncipal Merlifian in Cock County,

Illinois, and more comanaly known as 5950

South union, Chicago, I1 60621.

417 ¥ 705GU0 GITS

Permanent Real Estate Index Number: 20-16-300-085

IN WITNESS WHEREGOF, The said first parly has signed and sezled these presents the day
and vear first above written.

Siggded, sealed and delivered in presence of:
" oot
DOROTPHY E. SMITH

State of TLLINOIS =
c;:ui:; of /COOK } A&;&W“‘é‘-"‘;; rB QO
aop%‘?// Q{ before me{(%&/{qu W AND NOT SINCE REMARRIED

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(sj whose namels)
isfare subscribed to the within instrument and acknowledged to me that hefshe/they executed the same in
his/herftheir apthorized, capacity(ics), and that by his‘her/their signature(s) on the instrument the persan{s), or the
entity upon bfhalf of which the person(s) acted, executed the instrumpny
WITNESS ma hand and Qfficial s — T

e ’
Sjgnature e e \" . /
| \LQ"U - o s e A TTant Known Produced 1D
v Mazl \QJTOY?& Aot LS o 57 Type of INDE_LIC .
, ‘ ~TEFCIALSEAL l (Scal)
5

- T T.LlNi)i
- — TRA o
v RY PUBLIC STATE OF 1LLIN
5302412 © E-7 Legul Forms, Before you use this form. read it, fifl in all blanks, and make whatever changes are necessary

0o ? 10 your patticutar transaction. Consult a lawyer il you doubt the form’s fitneas for your purpose and use. E-Z Lzt
Fonns and ibe remiler make no representation or warranty, eapress or implied, with sespect ta the merchantability of

this form for an intended use or purpose.
purpo (Reviged 1193}
At ~ ZAHK f . ]
[}
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STATEMENT BY GFRANTOR:AND GRANTCY

The yrentor o) hio agent affirms that, Lo the best of his knowledae, the
name ol the grantee zhown on Lhe deod or asslanment of henoficin) Intrypny
in o land Lrust §s either & natural person, an 11llinois corporation or
forcign corporation authorized to do bhusiness or acquire and hold title to
real estate in 1llinods, a partnership authorized to do business or acquire
and hold title to real estate in 1llinois, or other entity recognized as a
person and authorized to do business or acquire title to real estate under

the laws of the State of Illinois. 6%é§§bmdjz%/
. e
Dated (/’70 ) 1675 Signature: ({LiLaA1£:> \]

Grantor or Agent

Subscribed pid . e N—
me by the said “OFRICIAL ﬂzmme,

Uu ‘ JEAN E, warsox
ary Pumm Slate Uffmﬂms

- " R LTI s 115
The grantee or his agent affirms and verifies that the~mame~of the grantee
shown on the decd or assignment of beneficial interest in a land trust is
either a natural person, an Illinois corporation or foreign corporation
authorized to do business c¢r acguire and hold title to real estate in Illinecic
a partnership authorized to-Jdo business or acguire and hold title to real
cstate in 1llinois, or other <rniity recognized as a person and authorized
to do business or acquire and hLu'd title to real estate under the laws of

the State off fl1linois. C;Jg k{yﬁ:} {é%i
Dated JfD ' 19§W5/ Signature: ta i ///
'l

Grantee or Agent

Suhscribed and sworn tao before

. rnrl!‘!a[ Sr!“ e
» J;r hep |',i r.
Notdry “public 2 Q7ET5’/#/ Hotare b, lﬁ_rrw i
. T f‘/!rlm," Ea “f”*!n
NOTE: Any person whe knowingly submits a*fn%apisfEﬁhmgnt’“,ngexnlug the
ldcntluy ‘of a grantee shall be guilty of a Class 1V "Fisdemeanor for

the first offense and of a Class A misdemeanor for ~uilsequent
offenses.

{htoch to deed or ABI to be recorded in Cook County, Illinois, if b
exempt under the provisions of Section 4 of the Illinogis Real Estate {

Transfer Tax Act.]) . l‘:.)

">
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7. Protection of tender's Righta in the Property. {1 Borrower foils (o perform the covenants ind agreements contalned in
this Security Instrument, of there it a legal proceeding thm may signiGeantly affect Lender's rights iy the Property (sucli s &
proceeding in bankrupiey, probafe, for condemnation or forfeiture or to eaforce laws or regulations), then Lender may do and poy
for whstover b necesnry to protwet the valie of the Property and Lender's rights In the Propenty. Lender's actiony may include
paying any sitss secired by o Hen witleh hiw priority over this Scearity tnstrument, sppesring i count, paylag reassonable atforneys’
foen umd emering un the Propeny w make repairs, Although Lender may tike sctlon undor thils paragraph 7, Lender doey non fmve
10 do 80,

Ay amounis disbursed by Lender under this paragraph 7 shatl become sdditionnt debt of Borrower seewred by this Secarity
Instrunent. Unless Borrower and Lender ngree 1o other werms of payment, these smousts shall bewr interest from the tate of
disbursement at the Nute rate In effect from thme to time and shall be payable, witl interest, upon notice from Lender to Borrowey
requesting payment,

8. Mortgage Insurance. I Lender required mortgage insurance as i condition of making the loan secured by this Securily
Instrumient, Borrower shall pay the premiums cequired to mainain the morignge insurance in effect, If, for any reason, the mortgage
tsurance coverage requived by Lender tapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivaicnt t¢/thz-morigage insurance previously in effect, at o cost substantially equivalent 1o the cost to Borrower of
the mortgage insurance previonsly in effect, from an alternate mortgage insurer approved by Lender. 17 substantially equivalen)
morigage insurance coverage is-iai available, Borrower shall pay 1o Lender each month a sum equal 10 one-twelfth of the yearly
mortgage insurance premium being tuid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wil]
accept, use and retain shese paymensas bloss reserve i liew of mortgage insurance. Loss reserve payments muy no longer be
reqeired, at the aption of Lender, if murtgage-insurance coverage {in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes dvailabte and s obinined. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or 1o provide a foss roserve, until the requirement for mortgage inturance ends in accordance with
any written agreement between Borrower and Lender or applicabie law,

9. Inspection. Lender or its agent may make ressonable cntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection Joe.ifying reasonable cause for the inspection.

10. Condcmnation. The proceeds of any award o :latm for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and shall
be paid to Lender, Lender may apply, use or release the condemuation proceeds in the same manner as provided in paragraph 3
hereof with respect 10 insurance proceeds.

{f the Property is abandoned by Borrawer, or if, after notice by Leyder (o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower {ails to respond 1o Lender within 30 days after the daie the notice is given, Lender
is authorized 1o collect and apply the proceeds, at ils option, either 10 restorativii or sepair of the Property or (o the sums secured
by this Security Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of praceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change<he amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the e for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor ininterest of Borrower shatl not
operale 1o relcase the Yability of the original Borrower or Borrower's successors in interest. Lendzi-shali not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otheswis. modify amartization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Dorrower's successors
in interest, Any forbeasance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of chis Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of paragraph 17.
Borrower's covenants and agreements shal be joint and several. Any Borrower who co-signs this Security Instrument but does not
exccute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey thar Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard Yo the terms of this Security Instrument or the Note without thal Borrower's consent.

13. Loan Charges, Il the loan sccured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so thal the intercst or other loan charges collected or to be colleeted in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary io reduce the charge fo the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,

fl‘
Init. Injt. Init. it. Init. Mt.ﬂ
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Lender may choese 1o mike this refund by reducing the principil dwed tnder the Noto ot by tinking 4 direct prymsit in Boimower,
If & refund reduces principal, the reduction will be treated ng o partinl prepayment without sny prepayment charge uder the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maillng
it by first class mail unless applicable law requires use of another method. The natice shall be directed to the Property Address or
any other address Borrawer designates by notice 1o Lender. Any nolice to Lender shull be given by first class mail to Lender’s
address stated herein or any ather address Lender designates by notice 1o Borrower, Any notice provided for in this Secarity
tnstrument shali be deemed to have been given 1o Borrower or Lender when given as provided in this parageaph,

15. Governing Law; Severability. This Sccurity Instrument shail be governed by federal law and the taw of the jurisdiction
in which the Property is localed. fn thie event that any provision or clause of this Security Instrument ar the Note conflicts with
applicable Yaw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect
whthout the conlicting provision, To this end the provigions of this Security Insirument and the Note are declired 1o be severable.

16. Borrower's Copy, Borrower shadl be given one conlonmed copy of the Note and of this Sccurity Instrument,

17, T'ransfer of e Property or a Benefich Interest in Borrower. 1 all or any pan ol the Property or any interes) in it is
sold or teansferred (04 40 s beneficial interest I Borrower {8 sold or transferred amd Borrower 6 not o nmurn) person) without
Lender's prior written cozsent, Lender may, at its option, require immedinte pryment in full of all sums secured by this Securkty
Instrument. However, this'or.inn shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this
Security Instrument.

If Lender exercises this unuiea, Lender shall give Borrawer notice of acceleration. The notice shall provide a peried of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secarity
Instrument. [f Borrower fails to pay these sums prior to the expiratien of this period, Lender may invoke any remedies permined
by this Security Instrumens without further (ao?.ce-or demand on Borrower.

18, Borrower's Right to Reinstate. If Eorrower meets certain conditions, Borrower shall have the right 1o have enforcement
of this Sccurity Instrument discontinued at any tinie prior to the earlier of: {a) § days {or such other period as applicable faw may
specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Security Instrument; or (b}
entry of a judgment enforcing 1his Security Instrument, These-conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security strument and the Notea i no aceeleration had occurred; (b) cures any defavit of any other
covenanls or agreements; (c) pays all expenses incurred in eriorcing this Security Instrument, including, but noi limited to,
rcasonable attorneys' fees; and (d) takes such action as Lender mpy-reasonably require 1o assure that the tien of this Security
Instrument. Lender's rights in the Property and Borrower's obligaticii 2o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrurcizt and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right lo reinewatz shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a panial inioresliin the Note (together with this Security
Instrument) may be sold one or more limes without prior notice to Borrower, A saic-mav result in a change in the eatity (known
as the *Loan Servicer™) that collects monthly payments due under the Note and this Sccuzay. Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of (ne f.oan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The nsedce will also contain any other
information required by applicable law, The holder of the Note and this Security Instrument shifl e deemed to be the Lender
hereunder,

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storngs, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone clse to do, anything aliecung the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cfaim, demand, lawsuil or other action by any
governmentai or regulatory agency or privaic party involving the Property and any Hazardous Substance ar Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any gy
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take allufa
necessary remedial actions in accordance with Environmental Law. L

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, ofﬁccm,ép,:
employees, attorneys, agenis, and their respective succcssors and assigns, from and againsi uny and all claims, demamds, causedkd
of actian, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, conlainment, remedial or other
5

lniit. Init. Init. Init. Init. Init. .
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required plany, expenses and tiability directly or Indirectly arising owt of or attributable 10 (4) the use, gencrition, storage, releasc,
threatened release, discharge, dlsposal, abatement or presence uf Hnzardous Substances on, under or about the Property, (h) the
wranaport o or from the Property of any Hazordous Substances, (¢) the violation of any Hazardous Substances faw, and (d) any
Hazirdous Substances clahing,

As used in (s paragraph 20, "Huzardons Substances”™ are those substances defined s toxle or hazardous subwtances by
Envirgnmental Law and the following substances: gasoline, kerosene, other Nlammable or toxde petroleum products, 1oxie pesticldes
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiafs. As used in this paragraph
20, "Environmental Law" means federad laws ard taws of the jurlsdiction where the Property s lacated that relate 10 health, safery
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. I any installment under the Note or noles sccured hereby is not paid when due, or if Borrower
should be in defmdl under any provision of this Security Jnstrument, or if Borrower {s in default under any other mongage or other
instrument secured by the Property, all sums secured by this Security Instrument and acerued interest thereon shall at once become
due amd poynble at the opion of Lender without prior notice, except as otherwise required by applicable Jaw, and regardleas of any
prior forbearance, In suck cvenl, Lender, al its oplion, ast subject to applicable law, may then or thereafier invoke the power of
sale am/or any other remedies or take any other actions permilted by applicable law. Lender will collect all expenses incurred in
pursuing the remedics descried in this Parageaph 21, including, but not imited (o, reasonable attomeys’ fees and costs of title
cvidence.

22, Release. Upon paymens of 21l sums secured by this Securily Instrumemt, Lender shall release this Security Instrument
without charpe to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrover waives all right of homesiead exemption in the Property.

24. Misrepresentation and Noadisciocdare. Borrower hus made certain written representations and disclosures in order to
induce Lender to make file loan evidenced by the Note or noles which this Security Instrument secures, and in the event that
Borrower has made any material misrepreseniation o7 tviled o disclose any material fact, Lender, at its option and without prior
notice or demand, shall have the right to declare the iusotedness secured by this Security lastrument, irrespective of the maturity
date specified in the Note or notes secured by this Securiiy “sistrument, immediately due and payable,

25. Time is of the Essence. Time is of the essence in e performance of eaclt provision of 1his Security Insirument.

26. Waiver of Staie of Limitations. The pleading of (e statute of limitations as a defense to enforcement of this Securily
Instrument, or any and all obligations referred to herein or secured lereby, is hereby waived 1o the fullest extent permitted by
applicabie law.

27. Modification. This Security Instrument may be modified or-ariended only by an agreement in writing signed by
Borrower and Lender.

28, Reimbursement. To the cxtent permitted by applicable iaw, Borrowe: shail reimburse Lender for any and ail costs,
fees and expenses which cither may incur, expend or sustain in the performance ofany”act required or permitted hereunder or by
law or in equity or otherwise arising out of or in connection with this Security Instrumeni, the Note, any other note secured by this
Security Instrument or any other instrument executed by Borrower in connection with the Motror Security Instrument. To the extent
permitted by applicable law, Borrower shall pay 1o Lender iheir fees in connection with Lerder-providing documemnts or services
arising out of or in connection with this Security Instrument, the Nole, any ather note secured by this Security Instrament or any
other instrument executed by Borrower in connection with the Note or Security Instrument.

29, Clerical Error. In the event Lender at any time discovers that the Note, any other nuie sezured by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Secority Instrument, Nole
or notes contains an error that was caused by a clerical misiake, caleulation error, computer malfunction, printing ecror or similar
error, Borrower agrees, upon notice from Lender, to reexccule any documents that are recessary lo correch -aiy such error(s).
Borrower further agrees thal Lender will not be liable to Borrower for any damages incurred by Borrower that are direcily or
indirecily caused by any such error,

30. Lost, Stolen, Destroyed or Mutifated Sccurity Instrument and Other Documents, In the event of the loss, thefl or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documens or
instruments executed in connection with the Security Instrument, Note or notes (collectively, the “Loan Documems”), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Leader, or, in the event of the mutilation of any of the
Loan Documenis, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to

L
9
N
o
G

Lender a Loan Document in form and conlent identical to, and to serve as a replacemest of, the lost, stolen, destroyed, or mutilated &’

Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

&
Ini. nit. Init, Init, Init, [nit. /
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31, Assignment of Rents. As additiona) security hereunder, Borrower hereby nssigns to Lender the rents of the Propeny,
Borrowes shadl have the right to colleet and retain the rents of the Property as they become due and payable provided Lender has
not exercised lts rights to require immediate puyment tn full of the sums secured by this Security Instrument and Borrower has not

abandoned the Property.
32, Riders to this Security Instrument. If one or more riders are execuled by Botrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Securlty Instrument as if the rider(s) were a part of this Security Instrument,

[Chicek applicable box{es))

# Adjustable Rate Ridor [ Comtominium Rider ] 1.4 Family Rider
(I No Prepayment Penalty Option Rider [ blanned Uni Development Rider O Oceupancy Ridor

O Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Insirument and
In any ridex(s) executed by Jor-ower and recorded with it,
Witnesses:

o xmfu

EDWARD L. SMITH JR T ey Bomowei

(Seal)
~Borrower

{Seal) {Seal)
-Barrower -Bormawer

STATE OF ILLINOIS, ( B@f/\ County st
A\ LN\A.QM ! (@‘QUJ . 8 Notary Public in and for saic counvy and state do hereby certify

CQXW A. QUW\.DQA’QP SO UMymoeAn) W S

, personally known 10 me (o be the same personiy) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as M-j: S free and voluntary act, fopthe uses and purposes therein set forth.
Given under my hand and official seal, this Ud,y\_‘ day 9'2 : !q g S/ , .

/
My Commission Expires: : } m’_\

\J;Ln.uly Public i

that

This Ins ed by: J o F’”"
is Instrument was prepared by: Hots, Ay £ S{M,,

- o 0 J’ ‘1
@ ol Ome MkAGene e M oot g, 15y

f&‘s,‘on Eaf
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDUR Is made thln 10 tay of  Aprit S 11
and s incorporated info and shad) be deemes] to amend and supplement she Mortgage, Deed of Trom or Securlty Deed (he "Seeurlty
Instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjusiable Rate Note (e “Nate®)
o OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender") of the same date and covering the propenty described in the Security Instrument and located at:

5950 5 UNION AVENUE, CHICAGO, IL 60621
IPropeny Address]

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY P/.VMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT /N ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

 ADDITIONAL COVENAMTS. 1n sddition 1o the covennms and ugreements made in the Security instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTH1Y PAYMENT CHANGES
The Note provides for an initial intecest rate of  14.250% . The Note provides for changes in the interest rate and

the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Daies

The interest rate 1 will pay may change on the first dzy of November , 1995
and on thal day every sixth month thereafter. Each date on which sy intetest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rale will be-uzsed on an Index. The “Index” is the average of interbank
offered rates for six-month U.S. doilar-denominated deposits in the Londor yarket ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the first business day of 'k month immediately preceding the month in which
the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indcx.nat is based upon comparable information,
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

EIGHT peccentage point(s) { 8.000% )
to the Current Index. The Note Holder will then round the result of this addition to the next highe! onc -cighth of one percentage
point {0.125%). Subject to the limiis stated in Section 4{D) below, this rounded amount will be my new ini<rest rate unti! the next
Change Date.

The Note Helder will then determine the amount of the monthly paymemt that would be sufficient-to-sepay the unpaid
principal that § am expected to owe at the Change Date in full on the Maturity Date &t my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay ai the first Change Date will not be greater than 15.250%
or less than 14.250% . Thereafter, my interest rate will never be increased or decreased on any single Change
Daie by morc than one percentage point (1 M%) from the rate of interest I have been paying for the preceding six months. {n no
event will my interest rate be great.r than 20.250% or less than 14.250% . %

(E) Effective Date of Changes iY

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment S
beginning on the first monthly payment date after the Change Date until the amoumt of my monthly payment chmgczgé? g
7 Q0

i, Init, Init. Ini1. ait, Init,
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{1} Notice of Changes

The Note Haolder will deliver or mail to me o notice of any chunges in my imerest rate and the amount of my momhly
paysent before the elfectlve date of any change, The notice will include informatlon required by Yaw 1o be given me and also the
title undd telephone nutber of & person who will answer any question | may have regarding the nmice,

B. TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenane 17 of the Seeurity Instrument I8 wmended 1o read as follows:

Tranafer of the Proporty or a Beneficial Intorest n Bormwer, 11 all or sy part of the Property or any interest in i 1y sold
or tranaferred (or 10 beneficind interest in Borrower I8 sold or transferred and Borrower is not » natural person) withous Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security [nstrument.
However, 1his option shall not be exerciscd by Lender if exercise is prohibited by federal law as of the date of this Security
lastrument, Lender also shall not exercise this option if; (a} Borrewer causes 1o be submitted to Lender information required by
Lender o evaluate 1% inended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
thi Lender’s security wiii not be impaired by the loan pssumption and that the risk of a breach af any covenant or agreement in
this Securily Instrument (s p.ceplable ta Lender,
beginning on the first mostity pavment date after the Change Date until the amount of my monthly payment changes ngain,

To the extent permitted Ly applicable law, Lender may charge o teasonable fee as w conditton W Lender's consent 1o the
fonn assunption, Lender may also 2éouire the transferee (0 sign an assumption agreement that s acceptable to Lender and thin
obiligates ihe transferce to keep all the-promises and agreements made in the Note and in this Security 1nstrument, Borrower wil)
continue 1o be obligated under the Note aikd hiz Security Instrument unlesy Lender releases Borrower In writing,

I Lender exercises the option 1o require dmmedlate payment in full, Lender shall give Borrower nolice of neceleration,
The notice shall provide a period of pot fess theu 30 days from the date the notice is delivered or mailed within which Borrower
tnust pay all sums secured by this Security Instrumént I Borrower fails 1o pay these sums peior to the expiration of this period,
Lender may invoke any remedies permitted by this Securny-instrument without further nolice or demand on Borrower.

BY SIGNING BELOW, Borrgwer accepts and agrees o tye terms and covenants contained in this Adjustable Rate Rider.

fa@_%;% -

EDWARD L. SMITH JR

MULTISTATH ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 10 dayof April , 1295
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date glven by the undersigned {the "Borrower") 1o secure Borrawer's Note in

OPTION ONE MORTGAQE CORFPORATION, A CALIPORNIA CORFORATION
{the "Lender®y of the snme date and cavering the Propeny devertbed in the Soourtty Inatewment and foemed wi:

54%0 9 UNION AVENUE, CHICAQO, IL, 60621

{Property Addresy)
-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Securlty Instesment, Borrower and Lender
Farther covennnt ind zaro a8 follows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT. I addition to the Propenty described in
the Sceurity lastrument, the fotiowing items are added o the Property description, and shall also constitute the Property covered
by the.Security [nstrument: Bw'ding materials, appliances and goods of every nature whatsoever now or hereafter located in, on,
or uscid, or intended (o be usea in zonnection with the Property, including, but not limited 1o, those for the purposes of supplying
or distributing heating, cooling, eleciririty, gas, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tuus, water heaters, water closets, sinks, ranges, stoves, refrigerntors, dishwashers, disposals,
washers, dryers, awnings, storm windows. siorm deors, screens, biinds, shades, curtains and cunaln rods, sttached mirrors,
cabinets, paneliing and attached Qloor coveriugs pow or hereafter aftached to the Property, all of which, including replacements and
additions thereto, shall be deemed 1o be and remain a part of the Property covered by the Security Instrument. All of the foregoing
tagether with the Property described in the Security Insirument (or the leaschold estate il the Security Instrument is an a {easchold)
are referred 10 in this 1-4 Family Rider and the Security «ritrument as the "Property.”

B USE OF PROPURTY; COMPLIANCE WITH LAW. Bcrrower shall nol seck, agree to or make a change in the use of
the Propetty or its zoning classification, unless Lender has agrecd inywriting to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental bouy upplicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Geirawer shall not allow any lien inferior to the Security
Instrument to be perfected against the Property without Lender's prior writt i permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reut oe< in addition to the other hazards for which
insurance is required by Covenant §.

E. *BORROWER'S RIGHT TO REINSTATE" DELETED. Covenant 18 js deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request, Borrawer shall assign to Lender a'l lezses of the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender sha'l buve the right to madify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in thisparagraph F, the word
"lease” shall mean "sublease” if the Security Instrument is on a leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absplutely and
unconditionally assigns and transfers 1o Lender all the rents and revenues ("Rents™) of the Propenty, regardless of ta whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenamt of
the Properiy shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has
given Borrower notice of default pursuant to paragraph 21 of the Sceurity Instrumeni and (ii) Lender has given notice 1o the tenani(s)
that the Rents are 1o be paid to Lender or Lender's agent.  This assignment of Rents conslitutes an absolute assignment and not an
assignment {or additional security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled 10 colject and

Init. Init. Init. Ini1. Init, Init,
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receive all of the Rents of the Property; (i) Borrower agrees that ¢ach tenant of the Propenty shall pay all Rents due and unpuid
1o Lender or Lender's agents upon Lender's written demand 1o the tenant; {iv) unless applicable law provides otherwise, all Rents
colleeted by Lender or Lender's agents shall be applied first 1o the costs of taking conirol of and managing the Property and
collecting the Rents, including, but not limiled to, atiorney's fees, recelver's fees, premiums on receiver's bonds, repair and
mainteriinee costs, insurance premiums, (axes, assessmenls and other charges on the Property, and then 1o the sums sccuted by the
Security Insirament; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents
actually recetved; amd (v1) Lender shalf be entitled to have & receiver appointed to take possession of and manage the Propenty and
eollect the Rents and profits dertved from the Property without any showlng es to the lundequacy of the Property as seeurity,

If the Rents of the Property are not suffictent to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shill become indebiedness of Borrower 10 Lender ecured
by the Security Instrument pursuant 10 Covenant 7,

Borrower represents and warrants that Borrower has not exceuted any prior assignment of the Rents and has not and will
not perform any act the: weuld prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 10 enler upon, take control of or
maintain the Property beiors or after giving notice of default to Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, may o504t any time when a default occurs,  Any application of Rents shall not cure or waive any default or
invalidsie any other right or<emerty of Lender. This Assignment of Rents of the Property shall terminate when il the sums secured
by the Securlty Instrument are paii fa il

H. *"AYSIONMUNT OF REONTS MODIFIED. Any Covennnt af the Security Instrument granting an Assignment of Renty
1o Lender s superseded by this Rider,

1 CROSS-DEFAULT PROVISION, Bonower's default or breach under any note or agreement in which Lender has an
inferest shal! be a breach under the Security Instrurien. and Lender may invoke any of the remedics permitied by the Sccurity
instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms aud provisions contained in this -4 Family Rider.

EDWARD L, SMITH JR Bosrower A Rotrawer

Borrower Borrower

MULTISTATE 14 FAMILY RIDER
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