4

UNOFFICIAL. C&%PY

43071

WARRANTY DEED

THE GRANTOR, LOUIS WN. PANIXK AND JOXCE A. PANIK, HIB WIFE A8
JOINT TENANTE, of the City of CHICAGO, County of Cock, State
of Iliinois, for and in consideration of Ten and 00/100
($10.00) Dollars, in hand paicd, CONVEYS and WARRANTS to LINDA
A. JOHNBON of 4201 N. CLARENDON, CHICAGO, IL, the following
described Real Estate situated in the County of Cook in the
State of 111., to-wit:

LOT 27 IN SCHORSCH VILLA, A RESUBDIVISION OF LOTS 111 TO 145,
BEING I HINKAMP AND COMPANY'S BELMONT AVENUE SUBDIVISION,
BEING A ‘REZSUBDIVISION OF OLIVER L. WATSON'S BELMONT HEIGHTS
ADDITION TOCHICAGC IN THE SCUTHEAST 1/4 OF SECTION 19,
TOWNSHIP 40-£URTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CoC¥ COUNTY, ILLIROIS.

hereby releasing and waiving all rights under and by virtue
of the Homestead Eizpption Jaws of ths State of Illinois.
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COUNTY RECORDER
LOUIS N. PANIK JONY
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Permanent Real Estate Index Number: 1:~19-426-010
Address of Real Estate: 3229 N. OAK PMLK, “RICAGO, Il. 60634
STATE OF ILLINOIS, COUNTY OF COOK ss.

I, the undersigned, a notary public in “znd for said
County, in the State aforesaid, DO HEREBY CERTIFY ' that LOUIS
N. PANIK AND JOYCE A. PANIK, HIB WIFPE A8 JOINT TEVANTS, are
personally known to me to be the same persons whose hires are
subscribed to the foregoing instrument, appeared beicie me
this day in person and acknowledged that they signed, ceuled
and delivered the said instrument as their free and volunfary
acts, for the uses and purposes therein set forth, including
the release and waiver of the right of homestead.
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GIVEN under my hand and official /keal
APRIL, 1995, ///
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"OFFICIAL SEAL"

this 7th day of
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Scoi E. Stassen 4 /// Notary ic
Nowury Public, State of llinois
My Lompieon EminedBéM] < 5772 Higgins,/Chicago, I1. 60630
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IT Lender required LJ!N lQuEE IchLAILHn;C]QB:X} thig Security Instrument,

HBorrower shall pay the premisms reguired to meiniain the insurance in effect until such time as the requirement
for the Insurance terminates in necordance with Borrower's and Lender's writlen sgreement or applicable law.

8. Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procceds of any award or claim for damages, direcl or consequential, in connection with
any condemnation or other taking part of the Property, or for conveyance in licu of condemnation, are hereby as-
signed and shall be paid to Lender.

In the event of a lotal taking of the Property, the proceeds shill be applied 1o the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of a partial taking of the Pro-
perty, urdess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the iotal amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers
1o make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days afier the daie
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or 1o the sums secured by this Security Instrument, whether or net then duc.

Unless L.ender and Borrower otherwise agree in writing, any application of proceeds te. principal shall not ex-
tend or postpop..ihe due date of the monthly payments referred to in paragraphs | and 2 or change the amount
af such paymin's

10. Borrower sl Released; Forbearance By Lender Not n Walver, Extension of the lime for paymenl or modifica-
tion of amertizaticr o7 the sums secured by thls Security Instrumenlt granted by Lender (0 any successor {n interest
ol Borrower shall noi “p-rate to release the Habillty of the original Borrower or Borrower's successors in inlerest.
Lender shult not be régirsd to commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modiy amortization of the sums secured by this Security Instrument by reason of any demanc
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any
right or remedy shall not be a wsriver of or prectude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers., The conenants and agreements of
this Security Instrument shall bind apd.Lenefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who
c¢o-5igns this Sccurity Instrument but docs no) excecute the Note: {a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrowuor’s interest in the Property under the terms of this Security Instrument;
(b) is not personally obligated to pay the suris recured by this Security Instrument; and (c) agrees that Lender and
any other Borrower may agree {6 extend, modily, ferbear or make any accommodations with regard to the terms
of this Securily Instrument or the Note without t*.2:-Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subiect to a law which sels maximum loan
charges, and that law is finally interpreted so that the (nterest or other loan charges coliected or 1o be collected in
connection with the loan exceed the permitied limits, the: {ad any such loan charge shall be reduced by the amount
necessary trr reduce the charge to the permitted limit; and {b) may sums already collected from Borrower which ex-
ceeded permitied Hmits will be refunded to Borrower. Lender'm~.y choose to make this refund by reducing the prin-
cipal owed under the Note or by making a direct payment to Borrorer. If a refund reduces principal, the reduction
will be treared as a partial prepayment without any prepayment ‘ct.arge under the Note.

13. Legisiation Aflecting Lender's Rights, Hf enactment or expira’izn of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceable acZording to its terms, Lender, at i1s option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take th< sicps specified in the second paragraph
of paragraph 17.

14, Natlces. Any notice 1o Barrower provided for in this Security (nstrumeat zaall be given by delivering it or
by mailing it by first ctuss mail unless applicable luw requires use of another method. The notice shall be directed
1o the Property Address or any other address Borrower designates by notice 10 Lendor. Any nolice to Lender shall
be given by firsl class mail to Lender’s address staled herein or any other address Lender avsighates by notice 10
Borrower. Any notice provided for in this Security Instirument shall be deemed to have bueen siven to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav. 7.d the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securiy Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions o this Security
Instrument and the Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any in-
terest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of al! sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cisc is prohibitec by federal law as of the date of this Security Instruinent,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior 10 the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinsiate. If Borrower meets certain conditions, Borrower shall have she right to have
enforcement of this Security Instrument disconlinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condi-
tions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the
Note had no acceleration occurred; (b) cures any default of any other covenanis or agresments; (¢) pays all expenses
incurred in enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's abligation to pay the sums secured by this Security. Instrument shall continue un-
changed. Upon rcinstatement by Borrower, this Securily Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of ac-

celeration under paragraphs 13 or 7.
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4, Clwges; Vletne  Borowey ofll iy all dasen, mocasmetiin, chargen, Bogs b mposltions
attrimtabic o the Property which may attain priority over thix Securdy tnstritment, amd kensehold piyments
pround rents, i any, Borrower shadl pay theae obligations in the manner provided in paragraph 2, or i ot pabd
in that neanner, Borrower shadl pay them on time diredly to the person owed  payment,  Boreower shall
promply Surnish (0 Lender ol notices of amounts to be paid under this puragraph,  If Borrower makes these
payments directly, Borrower shal) prompuly furnish to Lender receipts evidencing the payments.

Hareower sholl prompily discharge any Dien which has priorty over this Security  Tnstrument imdess
Borcower: (i) ngrees in writing (o the paymem of the obligation sceured by the fien in o manner aceeplable (o
Lemder;y () contests in goad fnith e Jien by, or delends against enforeement of the fien in, Jegal proceedings
which in the Lender's opittion operate ta prevent the enforeement of the lies; or () seenres Trom the halder of
the licn an ageeement salisfactory to Leader subordinating the lien (o this Seeusity Insteament, W Lender
deteemines that any part of the Property s spbjeet o oa ficn which may sitain priority over this Scecurity
lnstrument, Lender may give Borrower a notice identilying the lien. Borrower shall satisly the licn or take one
or more of the avtioas set forth above within (0 days of the giving of notice,

5. Hazardor Property Insurance, Borrower shall keep the improvements now existing or herealler
ceccted on the Propsry insured againsi fass by fire, hazards included within the term "extended  coverage” amd
any other hazards, inc’ad’ng floods or flooding, for which Lender requires insurance.  This insurance shall be
maintained in the amourtz and for the periods that Lender requires. The insurance carrier providing the
inswramce shall be chosen by Birrower subject to Leader’s approval which shall not be unrcasonably withheld.
i Borrower fails to maintain® coverage deseribed above, Lender may, at Lender's option, obtain coverage 10
protect Lender's rights in the Propertvin accordance with paragraph 7.

All insurance policies and reoewals shalf be acecptable to Lender and shull inchude o standurd mortgage
clawse, Lender shall have the right to @old the policics and renewals. If Lender requires, Borrower shall
promptly give 10 Leader afl reeeipts of puit-premioms and renewal notices.  In the event of lass, Borrower
shafl give prompr notice 1o the fnsurance curies and Lender, Leader may moke prool of loss if not avade
gramptly by Borrower,

Unless Lender and Borrower otherwise lagres-in writing, insurance  proceeds shall be applicd 10
restoration or repaic of the Properly damaged, if the testoration or repair is cconomically feasible wnd Lender's
seeurity is not lessened. If the restoration or repair is nat_cconomically fuasible or Lender's sceurity would be
lessened, the insurance proceeds shall be applied to the suns secured by this Security Instrument, whether or
not then due, with any excess paid 1o Borrower. I Borrower abaudons the Property, or docs nol answer within
W days a notice from Lender that the tnsurance carrier has offeicd to settle a claim, then Lender may eollect
the insurance proveeds. Lender may use the proceeds to repair or restorethe Property or lo pay sums sccured
hy this Seeurity Instrument, whether or nol then due, The 30-day period will begin when the rotiee is given,

Unless Lender and Borrower otherwise agree in writing, any appivation of proceeds to principal shal)
not extend or postpone the due date of the monthly payments referred to i pavzgraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulling from damage to the Property prior to dke acquisition shall pass to
Lender to the extent of the sums seeured by this Seeurity Instrument immediately prior to the pequisition,

6. Occupancy, Preservation, Maintenunce uml Protectivn of the Property; Boreows’s Loan Application;
Leaseholds, Borrower shall occtipy, establish, and use the Properly as Botrawer's prisapat residence within
sty days after the cxeention of this Sccurity Instrument and shall continue to oceupy (the Properly s
Barrower's principal residence for at feast one year afler the date of occupancy, unless Lender atheowise agrees
in writing, which conscnt shall not be unreasonsbly withheld, or unless extenualing circumstances cxist which(d
are heyond Borrower’s control.  Borrower shall not destroy, damage or impair the Property, allow the Property®}
to deleriorate, or cominit waste on the Property.  Borrower shafl be in default if any forfciture action or
proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment could result in {orlciture oft,,
the Property or otherwise materially impair the lien created by this Sceurity Instrumeni or Lender's seeurity S
interest.  Borrower may cure such a defauh and reinstate, as provided in paragraph 18, by causing the action m':,“u
proceeding 10 be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's imterest in the Property or other materia) impairment of the lien created by this Seeurity Instrument
ar Lender's sceurity interest.  Borrower shall also be in default if Borrower, during the loan application
process, gove materiadly false or inaccurate information or statements to Lender (or fatled 10 provide Lender
with any material information) in conncetion with the loan evidenced by the Note, including, bul not fimited to,
eptosentations coneerning Borrower's accupaney  of the Property as a principal residence,  If this Sceurity
tstrument s on o leasehold, Borrawer shall comply with all the provisions of the lease,  IF Borrower acquires
fcn.: title 1o the Property, the leaschold and the fee title shall not merge wnless Lender agrees o the merger in
writing,

MTG3IL Pagedof 7 Revised Date 01/01/65
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7. Prawetdon of Lensder's Rights e the Peoperty, 35 Borrower (il mpcrlf:rm the covenimty il
apreements cotfalned b thin Seeihy st or e s o degad provoeding (it may significantly  affieet
Lemders vighla in the Property (sueh an o proceediog in bankeugptey, probude, for comdemuatlon or Todelure o
(o ciforce lawa or regulitions), then Lender muy o ad gy for whinevier i5 ngeessiry (o profeet the valie of
the Property and Lender's cights in the Property. Lender's actions muy include paying any suma scewred by o
lic which has priority over this Security nstrument, appearing i court, paying reasonable attarneys’ lees and
entering on the Property to make repairs.  Although Lender may ke action under this paragraph 7, Lewder
does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower
seeured by this Sceurity lostrument,  Unless Borrower and Lender sgree 1o other terms of payment, these
amouwnts shall bear interest from the date of disbursement ot the Note rme and shall be payalde, with inlerest,
wpon otice from Leader o Borrower requesting payment.

B, Mortgage sorance. I Lender required morlgage insurance as & condition of making thee loin
seered by s Seeority Insirament, Borrower shialt pey the premivms reguired 10 maintain the mortgage
imsuranee ey, 1 for any reason, the mortiguge insuranee coverage required by Lender  lapaes o ceasen
to be in clfeet, “Horrower shall pay the premiums reguired 10 obtain covernge substantisdly cquivalent 1o the
morlgage insuranee” previousty noefleet, at @ cost substntindly  equivadent 1o the cost 1o Horrower of the
morgage insurance previously in effeet, from an alternate mortgage insurer approved by Lender, 1 substantially
cyuivalent mortgage insuracce coverage is nol available, Barrower shall pay to lender cach month w sum cqual
t oncAwellth of the yearly” mortpage insurance premium being paid by Borrawer when the insuranee coverage
ipsed or ceased o be in clieci~Lender will aceept, wse and rewain these payments as u loss ceserve in liew of
morlgage insurance, Loss reserve payments may no longer be reqaired, at the option of Lender, i morigage
insurance covernge (in the amount ard for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and s oMained. Borrower shall pay the premiums required (0 maintain
murlgage insurance in clfect, or to provide < toss reserve, until the requirement for mortgoge insurance ends in
accorchinee with any writien agreement between Purrower and Leader or applicable faw.

9, Iuspection, Lender or its agemt may soske reasonable eatrics upon and inspections of the Property.
Leader shall give Borrower notice at the time of or gnor 1o an inspection specifying reasonable cavse for the
inspeetion,

1. Condemnation, The proceeds of any award er claim for damages, direel or consequential, in
connection with any condemnation or other taking of any rart of the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid 10 Lender,

in the cvent of a total taking of the Property, the proceeds shall be applied to the sums sccured by this
Sceurity Instrument, whether or not then duc, with any cxcess paid 1o Borrower, In the cvent of a partial
luking of the Property i which the fair market value of the Property immediately before the taking is cqual to
or greater than the amount of the sums sccured by this Security [nstrutnent, immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums sceured by thas Sceurity fnstrument shall be
reduced by the amount of the proceeds multiplied by the following (raction: (a) the lotal amount of the sums
seeured immediately belore the taking, divided by (b) the fair marker value of the Property immediately belore
the taking. Any balanee shall be paid 1o Borrower. In the event of a partial 1aking of (he Property in which the
fair market value of the Property immediately before the taking is fess than the amounlofthe sums sceured
immediately before the taking, unfess Borrower and Lender otherwise agree in wriling or apiess applicable law
otherwise provides, the procecds shall be applicd to the sums sccured by this Scenrily Instrumaoy, whether or
not the sums are thea dug.

it the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the
condemnor offers to make an award or scltle a claim for damages, Borrower fails to respond 1o Lender within
30 days after the date the notice is given, Lender is authorized to colleet and apply the proceeds, al its option,
cither to restoration or repair of the Properly or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall
not extend or pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments,

11, Borrower Not Released; Forbearunce By Lender Not o Waiver. Extension of the time for payment
or modilication of amortization of the sums sccured by this Security Instrumenl granted by Lender to any
successor i interest of Borrower shall nal operate to releasc the liability of the original Borrower or
Borrower's sueeessors in interest, Lender shall not be required to commence proceedings against any successor
in iterest or refuse Lo extend time for payment o otherwise modify amorlization of the sums secured by this
Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors in

MTG4IL Page 40! 7 Revised Date 01/01/95

SLOLEZS6




UNOFFICIAL COPY




UNOFFICIAL COPY

interest. Any forbearance by Lender in exercising any right or remedy shall aot be a waiver of or preclude
the exercise of any right or remedy.

2858202

12, Successors ond Assigns Bound; Jolnt and Severnl Linbility; Co-signers. The covenants  and
agrecimends of his Sceurity Instrument shall bind and benclit the successors and assigns of Leader and
Borrower, subject o the provisions of paragraph 17, Borrower’s covenants and agreements shall be joinl
and several, Any Borrower who co-signs this Sceurity Instrument but does not exeemle the Nofer (4} is
co-ipnisg, thin Seewnily  {astrament only (o monigige,  grant and convey thal Borrower’s interest in the
Peapeety under the temmn of this Scenrity Instroment; (i) in wer persimally  obligated to- pay the suns
seeed by ibis Secarity Instrument; snd (¢} mgreen i Lender and any other Horrower iy agree 1o
extend, madify, farbear or miske any accomtadations with regard o the teems of thin Sceurily Distriment
or the Note withowt that Bursower's consei,

13, onn Charges. I the loan seenred by this Sceurily Instrument iy subject to i law which seis
maximum foan charges, and that law is finally interpreted so that the interest or ather loan charges collected
or to be collected in conncction with the loan exceed the permitied fimits, thea: (a) any such loan charge
shall be reduced b the amount neeessary 1o reduce the charge to the permitted fimit; and (h) any sums
already collected {rom Borrower which exceeded permitted limits will be refunded to Borrower, Lenduer may
choose to make this refund y reducing the principal owed under the Note or by making a dircet paynrent
to Borrower, 1 a refund rediscs principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Nots:

14. Notices. Any nolicc o Borrower provided for in this Sceurity Instrument shall be given by
delivering 0 or by mailing it by first/class mail unless applicable law requires use of another method. The
aotice shall be dirceted o the Properiy-Address or any other address Borrower designales by notice 1o
Lender, Any ntice to Lender shafl e given, by first class muil to Lendecs address stued herein or any
other address Lender designates by notice W Rosrower, Any notice provided for in this Sceurity Instrumen
shall e deemed 1o have been given to Borrower or Lepdaer whien given as provided in this paragraph,

15. Governing Law; Severability. This Sceurity Instrument shall be governed by fedural law and the
law of the jurisdiction in which the Property is lociter. In the eveat that any provision or clause of this
Sceurity Instrument or the Note conficts with applicable tavr. such conflict shall not affect other provisions
ol this Security Instrument or the Note which can be given cifict without the conflicting provision. To this
end the provisions of this Sceurity Tnstrument and the Note are decla’ec to be severable,

15, Borvower's Copy. Borrower shall be given one conformet-copy of the Note and of this Seeurity
Instrument,

17. Transfer of the Property or o Beneficial Interest in Borrawes JH all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Boreswer is sold or transierred and
Borrower is ot « natucal person) without Lendec's prior written consent, Leader may, a1 its option, require
immediate payment in full of afl sums sccured by this Security Instrument. However, this option shall nat be
exercised by Lender if excreise is prohibited by federal faw as of the date of this Security Irstrument.

If Lender uxereises this option, Lender shall give Borrower notice of acceleratian ~The notice shail
provide a period of not less than 30 days from the date the notice is delivered or aeited within which
Horrower must pay all sums seeured by this Sceurity Instrument. I Borrower fails o pay these-sums prior to
the expiration of this peried, Lender may invoke any remedics permitted by this Security Instminent without
further notice or demand on Borrower.

18. Burrower's Right to Reinstate, !f Borrower meets certain conditions, Borrower shall have the
right to have cnforcement of this Security Instrument discontinued al any time prior to the carlier of: (a) 5
days {or such other period as applicable law may specify for reinstatement) before safe of the Property®
purstiant o any power of sale contained in this Sceurity Instrument; or (b) entry of a judgment enforeing
this Seeurity {nstrument. Those conditions are that Borrower: (a) pays Lender all sums which then wonld beg,
due under this Sceurity Instrument and the Note as if no acccleration had oceurred; (b) cures any defaull oked
any ather covenanls ar agreemeats; (¢) pays all cxpenses incureed in enforcing this Sccurity Enstrument,
including, but not limited to, reasonable altorneys' fees; and (d) takes such action as Lender may reasoniablypd
require (o assure thal the licn of this Sceurity lastrument, Lender's rights in the Property amd Burrower's
widigation 1o pay the sums sceured by this Security Instrument shall continue unchanged, Upon reinstatemen
Iy Haerowet, this Seeatity Tastriment and the obligations sceured hereby shall remain Dlly effective as if no
aveeleration: had veeurred, However, this cipht 1o reiastate shadl aot appdy o the case off aceeleration under
paragraph 17,

MTGSIL Page50f 7 Revised Date 01/01/95




UNOFFICIAL COPY




- UNOFFICIAL COPY

28688202

{9, Sale of Note; Change of Loan Servieer, The Nate or o partial interes! in the Nate (togeiher with
this Scewrity Tostrament) may e sold one o omore times withowl prior natice to Borrower, A sale iy
resili it @ change in the catity (known as the “Loan Scrvicer”) (hal collects monthly pryments due under
the Note and this Sccurity lnsteument, There also may be one or more changes of the Loan Servicer
unrclated Lo a sale of the Noke, U there is a change of the Loan Seevieer, Borrower will be given written
natice of the change in accordance with parageaph 14 above and applicable faw. The aotice will state the
same and address of the new Loan Servieer and the address 0 which payments should be made. The notice
will sdser comlain any ather ieformation reguired by applicable law,

20, Huzardous Substanees. Botrower shall nol cause or permit the presence, wse, disposal, storsge,
ar refease of any Hazrdons Substances oo or in the Property, Borrower shull aat do, nor allow anyone cls
(o do, woything sffecting the Property that i in violation of spy Environmenial Law, The preceding wo s
seatenees shatl patapply 1o the presence, use, or storage on e Property of small quantitica ol Hazardoos
Subwtances 1hatl arc_gencrally recognized to be apprapriate to norntal residentinl uses and 1o maintenunee of
the Property.

Harrower shad promply give Lender written notice of any investigation, claim, demand, hwswit o
ather action by any gowrwnsatal or regulatory agency or private parly involving the Properly and any
Havardous Suhstance or Envipsamental Law of which Borrower has achul knowledge. 11 Borrower Jearns,
or is wotificd by any governmettad or regulatory authority, that auy removal or other remedistion of any
Hazardous Substance affecting the Froderty is necessary, Borrower shafl promptly take all neeessary remedial
actions in aecordance with Environments Law.

As used in this paragraph 20, (Hozardous Substances” are those substances defined as toxic or
havardous  substances by Environmental Faw and the following  substances:  gasolinz, kerosene,  other
Aammable or toxic peiroteum products, toxic pestizides and herbicides, volatile solvents, malerials containing
ashestos or formaldehyde, and radionctive materia’s. As used in this paragraph 20, "Environmental  Law’
means federal laws and laws of the jurisdiction where /the\Property is located that relate to health, safety or
chvironmental proteetion,

NON-UNIFORM COVENANTS. Borrower and Leadst further covenant and agree as [ollows:

21 Accelerution; Remedies. Lender shull give notics to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security fastrument (but not prior Lo aceelerution
under parngraph 17 unless applicuble law provides otherwise). The notice-shall specify: (a) the default: (b) the
action required to cure the defoult; (¢) a dafe, not less than 30 days Trom the date the nofice Is given 1o
Borrower, by which the defuult must be cuved; and (d) that fallure 1o cure Zay defanit oo or before the dute
specitied in the notice may result in acceleration of the sums secured by this Secvdiv Instrument, forectosure by
judicial proceeding und sale of the Property. The notice shall further inform Borvowes of the right to reinstate
after acveleration nnd the cight to assert in the foreclosure proceeding the non-existence of a defunlt or uny
ather defense of Borrower to acceleration und foreclosure. 1f the default is aot cured ca o before the dute
specified in the notice, Lender at {ts option may require immedinte payment in full of all uecassecured by this
Security tustrument without farther demand and may foreclose this Security lastrument by jueicial proceeding,
Leuder shail be entitled to coltect ul) expenses incurred in pursuing the remedies provided in this vaingraph 21,
including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release
this Sueurity Instrument without charge to Borrower, Borcower shall pay any recordalion costs.,

23, Waiver of Homestead. Borrower waives all right of homesicad cxemption in the Propesty.

24. Riders to this Secority Instrument, I one or more riders arc excented by Borrower and recorded

'
‘

together  with this Sccurity Instrument, the covenants and agreements of cach such rider shall he w
incorporated into and shall amend and supplement the covenants and agreements of this Sceurity Instrument t‘rg
as i the rider(s) were @ part of this Security Instrument. {Check applicable box(es)) b
L
. - T - . N
L.} Adjustable Rate Rider L. Condomiaium Rider i_::? 1-4 Family Rider :'
‘ ! Graduated Payment Rider L_J Plunned Unit Development Rider ;_E Biweekly Payment Rider .
L Balloon Rider |_ ! Rate Improvement Rider {_| Sccond Home Rider
i
i

Other(s) [specify}

MTGSIL Page ol 7 Revisot) Date Ot for/es




UNOFFICIAL COPY




- UNOFFICIAL COPY

2868202

BY SIGNING BELOW, Borsawer aecepis ad agroes to the lerms and covermmts contnined in this Sceurity
Pabsent el i sy Fider(n) exeented by Barcower ind recorded with it

Wilneases:

/ \—%, . F G

'~'—tmaa A. JOHNSON \.._/1 f R

SEA
i

{SEAL
(rOWHr

S

{Space Below This Line For Acknawlcdp nent}

STATE OF ILLINGIS

county oF__ (ST W~ - A
e g,uqok..ﬁ/] Sl bt

A \H PO ,‘I.’) W{/}G’e’—
L{V!U&m YA et 'N“(

a Notary Public in and for said sounly and stute,
!n hereby  cerntify lhat Lando- A \JOI’\J/' 50'7’\-/ W T -*7 personully

known to me to be the same person(s) whose name(s) is/are subscribed Lo the foregoing msln:'m 4, appeared

hefore me this day in person, and acknowledged that he/she/theysigned aad delivered the y}‘ Mrnmml s
his/her /their free and voluntary act, for the uses and purposes therein set forth,

DLMGMd o ;ncr"f" S‘HC’L

Given under my hand and official seal, this 7 Y ' , 19 qg

L

L9)]

N

AR - &
OFFICIAL SEAL <
JEFF
oA mﬁ: S HERDEN L

STATE OF 1LLiNo
MY COMMISEIQ 18
AAAAA XA Ay . ._.N EXPIRES: 10212898

Tt A,
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