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MORTGAGE 131:7874410-729

LOAN# 000006069

THIS MORTGAGE ("Sccurity Instrument™) is given on APRIL 7 , 1995
The Morlgagor is
MARIA DEIL CAFRMEN VAZQUEZ, AN UNMARRIED WOMAN

whosc address is
1221 8. 498TH AVEMNUER
CICERO, 1IL 60657

("Borrower(s)"). This Sccurily Instrument is given to
MORTGAGE NOW, INC.,
A MICHIGAN CORPORATIOW .
which is organized and existing under{ne laws of THE STATE OF MICHIGAN . and whose

address is 24275 NORTHWESTEFN) HWY., SUITE 200
SOQUTHFIELD, MI. 48075 ("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY ONE THOUSAWL THREE HUNDRED NINE AND NO/100-- -.:‘7

Dollars (U.S. $ 141,309.00 ). This debt is evidenced by Borrower's note dnted the same dale as
this Security lnstrumenl ("Note"), which provides 107 monthly paymenis, with the full debt, if not paid | carfier, due and payable on
MAY 1, 2025 . This Securily Instrument securcs to':L%ndcr (a) the repayment of
the debt evidenceci by the Note, with interest, and all renewa's, extensions and modifications of the Nole (b) the payment of ail other
sums, with imeresi, advanced under Paragraph 6 to protect the security of this Sccurity Instrument: and (c) the performance of
Borrower's covenants and agreements under this Sccurily Infirunient and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the follawing described nroperty located in

CICERC CITY COOK  Counly, Illinois:

THE EAST 8 FEET OF THE NORTH 25 FEET OF THE SOU7nR\ 75 FEET AND TH
F NORTH 50 FEET OF LOTS 22 TO 26 INCLUSIVE IN BLOCX 49 IMN GRANT
LOCOMOTIVE WORKS, ADDITION TO CHICAGO IN SECTION 2. TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDI1A: IN COOK
COUNTY, ILLINOIS.

16-21-228-029 VCL.

LI-\’}S%B‘ 07 Yy it

which has the address of 1535 S. 50TH AVE CICERO

[Sireot] ICityl

ILLINOILS 60650 ("Property Address"};
[Statel |Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirument as the “Property®.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grami
and convey the Property and that the Property is unencumbered, except {or encumbrances of wecord.  Borrower warrants and will

defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record. f
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Lssrr Forms inc. (200) 446-3555 initials: L‘L&C.M LIFT #921186 5/81




UNOFFICIAL CQPRY,,




UNITORM €0V I'_‘.NAN'l‘S.L}JrNt@IE\Fqu@:IIA : nu‘l‘_@‘Q PY
" d L pay whten diie the priaCipul of, sl Interest on, e e

1. Payinent of Principwl, Inferest an te Chirge, Horrower shi
evidenced by the Note and late charges due undor the Moie,

2, Monthly Puyments of Taxen, Dsurance and Other Chieges,  Boreower shall nelode fn esch manthly payment, together
with the privclpal and interes) uy st forth by the Note and mny late chinrges, an lnntallment of sy (1) tixes and spocinl sasessinents
levied or to be levied against the Properly, () lensehiold payments or ground rents on the Property, and (€} preminms for insurance
required by Paragraph 4,

Ereh monthly installment for lems (0}, (b} and (¢) shall equal onc-twellih of the snnunl amounts, as rensonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more thin one-sixih of the estimated amoums. Vhe fufl
annual amount for cach item shall be accumulated by Lender within a period ending ane month before an item would become
delinquent, Lender shall hold the amounts collected in trust (o pay items (a), (b) and (c) before they become delinguen,

If a any time the total of the payments held by Lender for iilems (), (b) and (c) together with the fulure monthly payments for
such items payable 1o Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required 1o pay such ilems when due, and il paymenis on the Note are current, then Lender shall cither refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimied puyments to subsequent paymems by
Borrower, &t the eption of Borrewer, 10 1he toin) of the payments mude by Derrower Tor flem (), (b) or (©) is insafficiem o pay
thez flem when due, then Borrower shill pay to Lender any amount necessary 1o make up (he deflelency on or before the date the
ilem becomes due,

As used in this Security Instrument, "Sceretary” means the Sceretary of Housing and Urban Development or bis or her designee.
In any year in which the Lender must pay a mortgage insurance premhin 1o the Seeretary, each monthly piayment shall also include
cither: () An instaliment of the annual mortgage insurance premivm o be paid by Lender to the Secretary, or (iiy a mombly
charge instead of & mosipage insurnnce premium if this Security Instrument s held by the Secretary, Eneh monthly insinllment of
the moriguge insurarice.roemium shall be in an amount sufficient 1o accumulate the full annual mergage insurance prentium with
Lender onc month prior 17 the date the full annual morigage insurance premium is duc to the Secretary, or if this Security Instrument
is held by the Sccretary, pach monthly charge shall be in an amount equal lo one-twelfth of one-half percent of the cutstanding
principal balance due on tae/pote.

if. Borrower tenders to lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remairine for afl installments for items (a), (b) and (c) and any morigage insurance premium installment
thal Lender has not become obliga’Ca o pay lo the Seerciary, and Lender shall promptly refund any excess funds 10 Borrower.
Immedintely prior to a foreclosure sple 41 the Property or s acquisition by Lender, Borrower's account shafl be credited with any
balance remaining for all installments ‘e iiems (a), (b} and (o).

3. Apphlication of Payments. All payrents under Paragraphs | and 2 shaoll be applied by Lender as follows:

First, to the morgage insurance premiuin fo Y paid by Lender 1o the Scoretary or to the monthly charge by the Secretary insiead
of the monthly morigage insurance premium;

Second, lo any taxes, special assessments, Irasenold payments or ground remts, and fire, Nlood and nther hazard insurance
premiums, as required;

Third, 1o interest due under the Note;

Fourth, 1o amprtizalion of the principal of the Mo

Fifth, to laie charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Borrcwer shall insure all improvements on the Property, whether now in

cxistence or subsequently erecied, against any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsenuently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies app:eved by Lender. The insuriance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, ‘and in a form acceptable to, Lender.

In the event of loss, Borrower shali give Lender immediate notice by riail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed 10 make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the irzarance proceeds may be applied by Lender, at its
optien, either (a) to the reduction of the indebtedness under the Note and 1his Securiiy Instrument, first 10 any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to t1e restoration or repair of the damaged Property.
Any application of the proceeds 1o the principal shal} not exiend or postpone the duc Jitr’of the monthly payments which are referred
to in Paragraph 2, or change the amount of such payments. Any excess insurance pronieds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid lo tie cniity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Propzy that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shail occupy, establish, and use the Propeny as Borrower's principal residence within sixty fays after the execuation of this
Security Instrument and shall continue 10 occupy the Property as Borrower’s principal residence for at least one year after the date

. of occupancy, unless the Secretary determines this requirement will cause undue hardship for Boriowzieor unless exicnuating
circumstances exist which are beyond Borrower’s control, Borrower shall notify Lenders of any extenualing circumsiances. Borrower

. shall not commit waste or destroy, damage or substantially change the Property or allow the Propery to detedizrate, reasonable wear
and tear excepted. Lender may inspect the Property if the Properly is vacanl or abandoned or the loan is indefzult.  Lender may
take reascnable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in (lefull if Borrower,
during the loan application process, gave materially false or inaccurate inlormation or statements 1o Lender (or failed 10 provide
Lender with any material information) in conneciion with the loan evidenced by the Note, including, bul not limited 10,
represenlations conceming Borrowet’s occupancy of the Property as a principal residence. 11 this Sccurity Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shall nol be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or

. municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the emity which is owed the paymeni. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish 1o Lender receipts evidencing these payments.

If Borrower fails to make these paymenis or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Propenty and Lender's rights in the Property, including payment of 1axes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the datc of disburscment, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or {or conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extemt of the full arwount of the indehizdness that remains unpaid under the Noic and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and chis Security Instrument, firs
to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
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the proceeds ta the principol qILJNLQr EIE, IhG: IIAlI,h,r. m-@y@ﬁR&é}M&:h aré referred 10 in Pagsagraph

2, 0r chinge 1he nmount of guch payments. Any excess proceeds over an amowt requived 10 pay nil outstanding indebtedness under
the Note and this Secturlty Instroment shall be paid to the emity legally entitled thereto,
8. Fees. Lender may collect fees wxd charges muhorized by the Sceretary,
9. Grounds for Acceleration of Debt,
) Defuult. Lender may, excepl as limited by regulations issued by the Secretary in the case of payment delaults, require
bnmedizle payment in full of ail sums secured by this Security instrument I
(H  Borrower dufults by fMmiling to pay in full any manthly payment required by thiis Securhty Instrumen prior 10 or

on the due date of the noxt monthly phymen, or
(it} Borrower defauits by fuillng, for 2 perlod of thisty days, o perform any other obligatious contatned b Dis Sceorily

Instrument,
(b) Sale Without Credit Approval. Lender shal), if permilted by applicable law and with the prior approvat of the
Sceretary, require immediate payment in full of ail the sums sccured by this Security Instrument if:

(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise

transferred {other than by devise ar descent) by the Borrower, and
(1) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the purchaser or
granive dows 50 occupy the Property, but his or her eredll hay not been npproved in accordinee with the requirements af
the Secretary.
(&) No Walver. If circumstances occur that would permit Lender 1o require immediste payment in full, but Lender does not
reyuire such piyments, Lender does not waive s rights with respect 10 subsequent events.
(d) Regmiafons of HUD Sceretary. In many circumstances regalitions isshed by the Secretary will limit Lender’s rights,
in the case of payment defaulis, fo requive immedhate payment in full and foreclose 3 nat peid. This Security stramern
does not awthorize apceleration or foreclosure 11 not permitted by regulntions of ihe Seeretiry,

. {¢) Mortgage Not Zasired. Borrower agrees that shioutd this Security Instrument and the Note secured shereby not be
eligible for insurance unasr the Mational Housing Act within 15 from the dale hereof, Lender may,
at its option and uotwithsip-iiiog anything in Paragraph 9, require innmediate payment in fuil of all sums securcd by this
Sccurity Instrument, A wrilticn saiement of any authorized agent of the Secretary dated subsequent 10
15 [rom the date hereof, declining to insure this Seeurity instrument and the Nole
secured thereby, shall be deemed coctusive proof of such ineligibility. Nowwithsinnding the faregeing, this oplion may not
be exercised by Lender when the uanvehability of insurance is solely due to Lender’s foilere 1o remit @ mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right 1o b reitstated if Lender has required immediate payment in full because of Borrower’s
failure 10 pay an amount due under the Note or i Sscurity Instrument.  This right applies even after foreclosure proceedings are
institwed. Te reinstate the Security. Instrument, Borrewer shald tender in a tump sum all amounts required (o bring Borrower's
account current including, to the eatens they arc obligatiine of Borrower under this Security instrument, foreclosure costs and
reasonable and customary attorneys’ fees and expenses prooerly associated with the foreclosure proceeding. Upon reinsiaiement
by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is nol required o per mit reinstatement if: (i) Lender has accepted reinstatement after
the commencement of foreclosure proceedings within two years immediately preceding the commencement of a current foreclosurce
proceeding, (ii) reinsistement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affec
the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver: Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by t.eucior to any successor in interest of Borrower shall not
operate (0 release the liability of the original Borrower or Borrower’s successey it interest. Lender shall not be required to commence
proceedings againsl any successor in interest or refuse 1o extend time for paymnt or otherwise modify amertization of the sums
secured by this Security Instrument by reason of any demand made by the original‘Gurrower or Borrower’s successors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be a waver of or preclude the exercise of any right or
remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Th: covenanis and agreements of this Security
fnsirument shall bind and benefil the successors and assigns of Lender and Borrower, subjectto the provisions of Paragraph 9.b,
Borrower's covenants antd agreements shall be joint and several,  Any Borrower who co-sigrs i Security Insirument but does not
execute the Note: (@) is co-signing this Securily Instrument only to mortgage, grant and cunvey, that Borrower's inicres) in the
Property under the terms of this Security Instrument; {b) is nol personally obliguted to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear orimake any accommodmions
wilh regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by Goiiveriag it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied io.ine Property Address or
any other address Borrower designales by notice 10 Lender. Any notice to Lender shall be given by firs cliys mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Szourity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

i4. Governing Law; Severability. This Sccurity Instrument shalt be governcd by Federal law and the law of the jurisdiction
in which the Property is locaied. In the event that any provision or clause of this Security Insirument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Nate which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared ta be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uaconditionally assigns and transfers to Lender all the rents and revenucs of the Property.

' Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each ienant of the Propernty to
pay the reals 1o Lender or Lender’s agems. However, prior 1o Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trusiee for the
benelit of Lender and Borrower. This assignment of renls constitules an absolime assignment and not an assignment for additional
security oniy.

1f Lender gives notice of breach te Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied 1o the sums secured by the Security Instrumeni; (b) Lender shall be entitled 10 coliect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rems due and unpaid to Lender or Lender’s agent on
Lender's written desnand to the tenant.

Borrower has not executed any prior assignment of the rems and has not and will not perform any act thiat would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shali not be reguired to enter upon, take contre) of or maintain the Property before or aher giving notice of breach to
Horrower, However, Lender or a judicially appointed recciver may do so a1 any time there is a breach. Any application of rents
shall not cure or waive any defaule or invalidaie any other right ar renmwedy of Lemdder.  This assignment of rents of the Propenty shall
terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVLNANt's I N. F lE.i (:rlh}ll%hﬂ‘ng: iD«Y
17. Foreclosure Procedur qhivedin Y1 hrapridph 2, Bender many Foreelose this

Svgurity Instrument by Judivin) proceeding,  bender shall bo entitled s collect ull expanses incar red in groesning the vemadies
providet by this Pueageapl 17, including, but aot Hndied (o, rossonable lforoeys’ fees pnd voses of (it evidenes,

14, Relense. Upon paysnent of all sums sceured by this Sceurlly tastroment, Londer shill relense this Sceurlty Instrament withow
charge 1o Bprrower.,  Borrower shafl pay any recordution casts.

19. Walver of Homestend, Horrower witlves al) right o) hoamesten) exemptlon in the Propeny.

Riders to this Security Instrumer:2, If one or more riders are executed by Borrower and recorded together with this Sccurity
Instrument, the covenants and agreements ¢1 vach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument-4s:f the rider(s) were a part of this Security Instrument. [Check applicable box{es)]

D Condominium Rider | | Growing Equity Rider D Planned Unit Development Rider

D Graduated Paymens Rider Qe [Specify] ~ ADJUSTABLE RATE RIDER
1-4 FAMILY RIDER

OW., Borrower accepls and agrees (o the terms and covenants contained in this Security Instrument and in
Bofrowser and recorded with it.

PN - (Seal)

A

-Bortowor

MARIA PEL CARMEN VAZQUEZ
= (Seal)

-Barrawer

(Seal)

~Borrowar

{Seal)

-Busrawar

1Space Below This Line For Acknawledpoment) A

STATE OF ALLINOIS, Cuounty ss:

a Notary Public in and fo- s3i2 county and state,

do hereby certify that
MARIZA DEL CARMEN VAZQUEZ, AN UNMARRIED WOMAN
, personally known 1o me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal
SHE
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein
HER

ses forth,

Given under my hand and offigi#l seal, this day of
7 APRIL

— - ——

19 )
¥

95 Y
My Commission expires: EUIT MAC-FADEK
ot~ 31atz of Hlinois

i

My Lomenss o rooses 12117197 4

RECORD & RETURN TO:
.., SUITE 200

-‘JUUFHE TELD, MI. 48BU75 FHA-92116 (5/91)
Lasar Forna inc. (800} 448.3555 Page 4 of 4 initials: MDC 1/ LIFT #52116 5/91
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1-4 FAMILY RIDER

Assignment of Renty
LORNY 000006069

THIS I-4 FAMILY RIDER is made this 7TH day of APRIL , 1995 .
and is incorporated into and shall be deermed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instromenm™ ) of 1the snme date given by the undersigned (e "Borrower™) 1o sceure Borrower’s Note to
MORTGAGE NOW, INC. , A MICHIGAN CCRPORATION (the "Lender™)
of the sume dute wn covering the property deseeibed B the Securlly Irumen snd Jocmed m:

1535 S§. 50TH AVE
CICERO, IL 60650

[Peoperty Adursss)

1-d FAMILY COVENANTS. In addition to the covenans and agreements made in the Security Instrument, Borrower and
Lender Turther covenant_aned agree as follows:

A. USE OF PROYERTY; COMPLIANCE WI'TH LAW. Borrower shall not seek, agree 1o or make i change in the use of the
Propeny or ils zoning clarsitication, unless Lender has agreed in writing to the change. Borrower shall comply with all laws, ordi-
nances, reguiations and reqiremenis of any governmeninl body applicable 10 the Property.

B. SUBORDINATE LYNS,  Except as permined by federnd Jaw, Borrower shall not allow sy Hlen inferor a0 the Scanity
Instrument 1o be perfected against 1y Property without Lender’s prior wrilten permigsion.

C. RENT LOSS INSURANCZ. - Borrower shall maimain insurance against rent loss in addition to the other hazards for which
insurance is required by Uniform Covenint-5.

D. "BORROWER'S RIGHT TO REZ«TATE" PELETED. Uniform Cavenant 18 is deleted,

E. ASSIGNMENT OF LEASES. Upor Lender’s requesi, Borrower shall assign to Lender all leases of the Property and all
sccurity deposits made in connection with leases ofinc\Property.  Upon the assignment, Lender shall have the right 1o modify, extend
or terminate the existing leases and to exccute new leasces, in Lender's sole discretion. As used in this paragraph E, the word "lease”
shall mean "sublease” if the Security Instrument is ona Jraschold.

F. ASSIGNMENT OF RENTS. Borrower uncoadiicaally assigns and transfers to Lender all the rents and revenues of ihe
Properly. Borrower autherizes Lender or Lender's agenis torcollect the rents and revenues and liereby directs each tenant of the Prop-
crty to pay the rents 10 Lender or Lender's agents. However, (aior o Lender's Notice 1w Borrower of Borrower's breach of any
covenanl or agreement in the Security Instrument, Borrower shal: coliect and receive all remis and revenues of the Property s (rusiee
for the benefit of Lender and Borrower. This assignment of rents cosstiiutes an absolute assignment and not an assignment for addi-
tional security only.

If Lender gives notice of breach 1o Borrower: (i) all rents received by Rorrower shall be held by Borrower as trusiee for benefit
of Lender only, to be applied 1o the sums secured by the Security Insirument: (i) Lender shall be entitled 10 collect and receive all of
the rents of the Property; and (iii) each tenant of cthe Property shall pay all (ceris due and unpaid to Lender or Lender's agent on
Lender’s written demand 10 the tenant.

Borrower has not executed any prior assignment of the rents and has not and w.ll npt perform any  act that would prevent Lender
from exercising its rights under this paragraph F.

Lender shall nol be required to enter upon, lake contrel of or maintain the Propen; bhefore or after giving notice of breach 10
Borrower. However, Lender or a judicially appointed receiver may do so al any time there ioa breach. Any application of rents shall
nol cure or waive any default or invalidate any other right or remedy of Lender. This a7:iznment of rents of the Property shal}
terminate when the debt secured by the Security Instrument is paid in full,

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note oragreement in which Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies sermitted by the Sccurity Instru-
ment.

[ 7
on
B8Y SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contgined in this t-4 Family Rider. g
[}
hory

K Movio del Carmen lbzeouce (Seal
MARIA DEL CARMEN VAZQUEZ -Barrowor

(Seal)

~Burrower

(Scal)

<Botrowert

{Scal)

-Borrawer

MULTISTATE 1-4 FAMILY RIDER - Fannia Mas/Freddie Mac Uniform Instrument Form 3170 10/95.
Banking Fornis Supply Co., inc, (800) 448-8855 UFT #3170 5180
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LOANY ©00006069 132:7874410-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 7 day of APRIL , 18985 , and is
tncorporsted intu and shal) be deemed to amend andd supplement the Morigage, Deed of Trust or Security Deed ("Security Instrument ™)
of the sume dile ghven by the undersigned (*Borrower”) (o secire Borrower’s Note ("Note®) 1o

MORTQAGE NOW, INC.

(the "Lender®) of the swme date nod covering the property described in the Security Instrument and tocated ui:

1635 §. S50TH aVE, CICERO, 1l 60650
{Prapoety Adidnma]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYNENT. THE NOTE LIMITS THE AMOUNT THE BOBROWER'S INTEREST
RATE CAN CHANGE &'¢ ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In nddition to the covenanis und agreements made tn the Security Instrument, Borrower and
Lendur fusthier covennn und ageee oy follows:

5. INTEREST RATE AND MONTHLY PAYMENT CAIANGES

(A) Change Date
The interost rale may change on the first day of OCTOBER , 1996 , tind on that duy of ¢ich

succeeding year, "Change Date” means each date on which the interess rate could change.

{B) The Index
Beginning with the first Change Date, the interest rate will be based on.arindex. “Index” means the weekly average yield on

United States Treasury Securitics adjusted to a constant maiurity of one year, as mace available by the Federal Reserve Board.
*Current lndex” means the most recent Index figure available 30 days before the Chaiipz Date, If the Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the Seeretury (o d-fiped in paragraph 7(B)). Lender will

give Borrower notice of the new lndex.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new inerest rate by adding a margin of THLEE
percentage poini(s) ( 3.000 %Y to the Current Index cid rounding the sum o the

nearest one-eighth of one percentage point (0.125%). Subject to the limits staed in paragraph 5({D) of this Nee; this rounded amount
will be the new interest raie until the next Change Date.

{D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one perceniage point (1.0%) on any single Change Date. The

interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph
2 of this Note,

" (E) Celculation of Payment Change
If 1he interest rate changes on a Change Date, Lender will calcutate the amount of monthly payment of principal and inwrt&

which would be necessary lo repay the unpaid principal balance in full at the maturity date at the new inferest rate throu

substantially equal payments. Jn making such calculation, Lender will use the unpaid principal balance which would be owed on 13
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The resufi
of this calculmion will be the amount of the new monthly payment of printipal and interes). 3

3
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(F) Notice of Changes U N O FF| C IA I— C O PY

Lender will give notice to Borrower of any change in the Interest rate and monthly payment amount, Ihc notice must be given
wt lennt 25 dayy before the new monthly payment amount is due, and must set forih (i) the date of the notice, (11) the Change Dale,
(1) ohe o)k Interesd rage, (1v) the new interest rake, (v) the new monthly payment wmount, (vi) the Current Index and the date It wan
published, (vi) the method of coleuluting the chunge In monthly payment smount, and (villy sy ather Information which may be

requited by law from thne to time,

{(G) Effective Dute of Changes
A new interest rate caleulated in accordance with paragraphs 5(C) and 5(D) of this Note will become effective on the Change

Date. Borrower shatl make o payment in the new menthly amount beginning on the first payment date which occurs at least 23 days
nfier Lender has given Borrower the notice of changes required by paragraph 5(F) of ihis Note. Borrower shall have no obligation
0 piy wiy increise in the monthly payment amount caleulated in accordunce with paragraph 5(E) of this Note for any payment date
aecurring less han 25 duys after Lemder has given the required notice, 17 the manthly payment mnount caleutated in nceordince with
paragraph S(E) of this Note decremsed, but Lender fafled to give timely notice of the decrense and Borrower made any miomthly
paynient amounty exeeedag the pryment amount which should have been sinted in n timely netice, then Borrower has the option 1o
cither (1) demnnd the raer: 1o Borrower of any excess payineat, with interest thereon at the Note rate o rate cqual 1o the interest rite
which should ave been wated dn o dmely notlee), or (1) reguest thit ony excess paymen, with interest thereon at the Note rate, be
applicd ay payment of principis- Lender's ablignilon to return aiy excess pyment with inerest on demand s nol nsslgnalile even

It this Note Is otherwlse assignes vcfore thy demand for et Is made.

BY SIGNING BELOW, Borrowe: arcenis and ngrees to the rerms and covensnts contalned In this Adjustabe Rite Rider,
)_(_ﬂa;me-_dﬁ_/_ﬁa.cmﬁtwﬂiﬂ (Seal)
MARIA DEL CARMEN VAZQUEZ Durtowar

(Seal)

Botrowns

(Seal)

-Borrowor

{Scal)

<Barttwor

{Space Below This Lino Rpsurved for Acknowledpment) )

LOTEH2SE
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