UNOFFICIAL COPY

MAIL TO:

Chemical Residential Mortgage Corporation
Final Certification Department

200 O1d Wilson Bridge Road

woﬂ;l- gton, OR 43085

95243308

ES:MG Abirye This Ling For Rwurﬂnm Dati]

MORTGAGE

, DEPT-D1 RECORDING $32.50
Do TR0 TRAN 6453 Q4712795 12:32:00

o 3459 4 AM M- QI5-24 3308

. T CGUNT‘( RECORDER - -

THIS MOR‘I‘G)\GE {"Seourity fpslrusment™) is. giver on . Apr:l.l lﬂ,'. 1995 . The mortgagor is
Paul F. Rusne and S 52
Sussn M. Ruane : Husband & wife s
. SR

("Borrower"), This Security Instrument is given to

Chemical Residential -Norﬁgagn Coxporation

which is organized and existing under the laws of The United Stutes of America - : ,m:d.whose
nddress is 343 Thornhall Streat, Edilon, Ry O0B8E37 ‘

: {"Lcnder®). Borrower owes Lender thc prmcrpal sum of
One hundred nineteen thoussand seven hundrad snd 00/100 ‘

Ziallars (U5, $119, 700 00

This debt is evidenced by Borrower’s note dated the same date a3 this Secluity Instrument ("Note"}, which provsdeq for
monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2025
This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by ihe Mute, with interest, and al! rmewals
extensicns and modifications. of the Note; (b) the payment of alf other sums, with intercat, sdvanced under peragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveants snd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corve; > Lender the following
described property located in - COQK County, 1iincis:
Sea attached Schedule A e

ROCTEZS6

which has the address of 9321 South Clifton Park, Evergrsen Park iSWeh'Ci!yl.

ilinois 60842 . - ‘ ("Propcﬂy Address"™);
{Zip Code)
JLLINGIS- Smglu Famﬂy FNMAFHLMC URIFORM INSTRUMENT
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TOGETHER WITH alt the improvements now or hereafler erected on the property, and all ensements, appurtenanees, nand
fixtures now or hercafler n part of the properiy. All replacements and nddilions shall ulso be covered by this Secnrity
Instrument, All of the foregoing is referred to in this Security Instrument as the *Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the esiaie hereby conveyed and has (he righi to morigage,
grant and convey the Property and that the Property is unencumbered, except for enchmbrunces of rocord. Borrawer wmrants
and will defend generally the title ta the Property againat all claims and demands, subject 10 wny encumbranees of record,

THIS SECURITY INSTRUMENT co p{nca uniform covenants for rational e and not-uniform covenanty with e
virintions by jurisdiction to canstitiie nniformy sty insntment covering real property,

UNIFORM COVENANTS, Borrower amd Lender covennnt and agroe as follows: :

t. Payment of Princlpal and hiterest; Propuymient and Lafe Charges, Borrower shall promptly pay when due the
|u‘inm|ml of and Intesesl on the dobt evidenced by the Note and any prepayment and fate churges due under the Note, :

2, Funds for ‘Taxes und Insurance, Subject to applicable Iaw or to s wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, » sum (*Funds*) for: (n} yearly tnxes
and assessments which mny attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents onine Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurinee premiums,
if any; {e) yearly mortgage insurance preminms, if any; and (f) any sums poyable by Borrower 1o Lender, in accordance with
the provisipns of paragiaph, 8, in lien of the payment of mortgage insurance premiums. These ilems nre called "Escrow liems.”
Lender may, at any time, colicet and hold Funds in an amount not to exceed the maximom amount a lender for a federally
reluted mortgage loan may retuime for Borrower's cscrow account under the federal Real Estate Settlement Procedures Act of
{974 ns wmended from time to timy, 12 U,8.C, Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender iy, al any time, collect and hold Funds in an amount nol to exceed the Jeaver amoun,
Lender may estimate the antount of Purds dus on the basis of current datn and redsonnble oxtimates of expenditares of future
Bacrow Homs or otherwise in sccordanee wiin apnlicabls law,

The Punds shall be held in ao institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institution) orin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Hems, Lender may not charge Borrower for Foiding and applying the Punds, annually analyzing the escrow account, or
verifying the Escrow fiems, unless Lender pays Borrowe: iuterest on the Funds and applicable law permils Lender to make such
a charge, However, Lender may require Borrower to pay & oue-i'me charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applieable Jaw provides otherwise. Uniess an agreement is mnde or
applicable law requires interest fo be paid, Lender shall not be reautred to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wriling, however, that interest shal' be paid on the Funds, Lender shall give 1o Borvower,
without chrrge, an anaual accounting of the Funds, showing credits and Zabits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security forult sums secured by ihis Security Instrument.

If the Funds held by Lender exceed the amounls permitied to be held by arpiwcable Iaw, Lender shail account fo Borsower
for the excess Funds in nccordance with the requirements of applicable law, ! ihe pinount of the Funds held by Lender at any
time is not suffictent to puy the Escrow Items when due, Lender may so notify Borrdwe: in writing, and, in such case Borrower
shall pay te Lender the amount necessary 1o make up the deficiency. Borrower shall dnake up the defieiency in no more than
twetve monthly pryments, at Lender's sole discretion.

Upon payment in full of a!l smns secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, (rici to the acquisition or sule
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credivagrinss the sums secured by
this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Leaderunder parngraphs
! and 2 shal} be applied: first, to any prepayment charges due under the Note; second, o amounts payable muer pasagraph 2;
third, to interest due; fourth, to principal due; and last, to any Jate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, essessments, charges, fines and impositions attributable to the Property
which may attain priority over this Secur:ty Instrument, and leasehold payments or ground rents, if any. Borrower shall puy

“” these obligations in the manner provided in paragraph 2, or if not peid in thut manner, Borrower shall pay them on time direcily
. to the person owed payment, Borrower shatt promptly furnish to Lender all notices of amounts to be paid under this paragraph.
mlf Borrower nuikes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the tien in a manner acceptable to Lender; (b) contests in good faith the jien
by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion operate lo prevent the
enforcement of the lien; or () secures from the holder of the lien an agre.ement salisfactory to Lender subordinating the lizn to
this Security Instrument. If Lender detesmines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a potice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

Form 3014 /30
@ -BRIIL) m2121.02 Page 2o/ 8 i L :I",_

SR




- UNOFFICIAL COPY

[ dd

FEEL ''MERBOF) AND ALL OF LOT 39 IN BLOCK 23 IN
BLOCRS 1 TC 16, INCLUBIVE AKD 21 TO 238
SUBDIVISION IN THE SOUTHEAST
EAST QF THE THIRD

LOT )0 {EXCEPT SOUIH %
B.F, JACOB’S RESUBDIVISION OF
INCIUSIVE OF B.F. JACOB’# EVERGREEN PARK,
QUARTER OF SECTION 2 TOWNSHIP 37 NORTH, RAKGE 13,
PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIE.
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S, Bazsed or Property Insurance, Borrower shudl keep the mprovements now cxistin; or horeufler erecled. on the
Propery insired agnind logs by fire, haeards included within the torm “extended covecuge” and any other hnzards, inchiding
Noods or ﬂuodmg. for which fender wqmrcs insirnnce, Ty insurance shall e maintained in the amounts and for the periods
that Lender requires, The insurmce caerier pmvidmg the insrranco shasl by chosen by Borrower suliject to Lender's ipprovel
whiclt shull rot be unreasonably withhield. If Borrower fuils to nwlatain coverage doscribed above, Lender muy, st Londer's
option, ohtain covernge to protect Lendors rights in the Props,rty in accordance wilh pusagraph 7.

Al inssirance policies wnd reniewils shall be neeeptablo to. Lender and shall include o sinndard mestgage clause, Lender
shall have the right to hold the policics and rcncwnls. If Lender requires, Borrower shall prnmplly givc to Lender ali receipts of
paicl premiums wnd renewal notices. In the event of Joss, Borrower shall give prompt notice 1o the instirunee carrier and Londer,
Lender muy make proof of joss if not made promptiy hy Borrower,

Unloss Leader and Borrowoer otherwise ngreo in writing, insurance proceeds shall be applzcd to resiomtion or repair of the
l’mpcrl y tmaged!, if the restormtion or repatr s economicatly fenaible and Lander's necurity i not lessened. [T the restoration or
repuir is not cconomicadly fensible or Londee's security wonkd he lesvancil, the inkurnace procesds shall be appiled 1v the sums
secured by this Security Instrument, whethor or not then due, with any cxcczm puldd to Boreower, If Borrowsr abandons the
Propoity, or does niol answer wuhm 30 days a notice lram Lender thut the instrance carsier hiw offercd to seitle a claim, then
Lender muy collect tha insurance procecds. Londer muy use the procecs 1o ropair or sestors the Propcrly or 10 pry sUME
secured by this Seeurity (nr winent, whether or nat then due. ‘The H0-dny period will bagin when the notice is given,

Unless Lender and Zoriower otherwise agree in wnlmg, any application of proceeds to pnncupni shall not extend or
postpone the due date of the 'm.n'hly paymcnls referred to in paragmphs 1 and 2 or change the amount of the payments. 1f
under parngraph 21 the Properly is ac Jired by Lendcr, Borrower's right (o any insurance palicies and procmfs resulting from
damage to the Property prior to 1hc nzquisition sholl pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the nequisition.

6. Qceupuney, Preservation, Mainterance aad Protection of the Property; Borrower’s Loan Application; Leaseholds.
Horower shall occupy, establish, und use the Tropesty ny Borrower's principal residence willin sixty days afier the execution of
this Sceurily Instrument and shalf continue to occupy the Property ay Borrower's principal residence for al Jeast one year sfler
the date of occupancy, unless Lendor otherwise agrecs i v sriting, which eonsent shall not bs unreasonably withheld, or unless

extenuating circumstances exist which are beyond Boirower's comml Borrowor shutl not dc-moy, damage or impair the
Property, allow the Property to ducrmm!c, or commit wiy'e &) the Propesty. Borrower shall be in default it any lorfeiture
action or proceeding, whether civil or criminal, is begun thar-in Lander's good fuith judgment cauld result in for{siture of the
Property or otherwise materially impir the. hen created by this Sccurity lnslrumcnt or Lender's security interest. Bosrower may
cure such a default and reinstate, as provided in pmgrapb 18, by cavsing the action or procecding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Parrower's interest in the Property or other material
impairment of the tien created by this Security Instrument or Lender’s sexunty interest. Borrower shall nfso be in default if
Borrower, during the loan application process, gave matcnally false or innccura'e in ‘armation or stalements to Lender (or failed
lo provide Lender with aay material information) in connection with the loan evidericed by the Note, including, bl not limited
10, representations concerning Borrower's occupascy of the Property as o principal r2sidence. ¥f this Security Instrument is on a
lensehold, Borrower shall comply with all the provisions of the lease. 1f Borrower scquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants 2ad agreements contained in
this Securuy lnslrument or there is a tegal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in. bankmplcy, probate, for condemnation or forfeiture or to enforce laws or regulations); thn Lender may do and
pay for whatever is necessary to protect the vajue of the Property and Lender's rights in the Property. Tender's actions may
include paying any sums secured by a lien which bas priority over this Security Instrument, appeaiins in court, paying
reasonable aftorneys’ fees and entering on the Property to make repairs. Although Lender inay take action nider this paragraph
7, Lender does nol have to do so.

Any amounts disbursed by Lender under this pamgraph 7 shall become uddmonal debt.of Borroww secured by this
Secusity Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall beas interest from (he
date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrawer requesling
payment.

8. Mortgage Insurance. 1f Lender reqmred mortgage insurance as a condition of makmg tha {oan secured by ;h;s Security
Instrument, Borrower shall pay the premiums required to maintain the morlgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required lo
oblain coverage substantialy equwalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage, insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially squivalent mortgage insurance. coverage. is not available, Borrower shall pay to Lender,each month a sum equn] to
una-twalth of the yeirly inortgage insurance premivm being pmd by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lendar will accept, use and retain these payments us a loss reserve in lieu of mortgage insurance. Loss reserve
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paytnents mny nio fonger be required, at the option of Lender, il mortgnge fnsurance coverage (in the amowat and for the perivd
thil Lender requives) provided by an insurer approved by Lender again becomes aviilable and is oblained, Borrower shalt puy
the premiums required to maintain morignge insurance in effect, or o provide n Joss reserve, unth tho reguirement for mortgage
insurance cnds in necordance with any writien agreement between Borrower and Lender or applicable law,

D, Inspection, Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notfice t the time of or prior to an inspection specifying reasanable cavse for the inspeetion.

10. Condemination, The proceeds of any award or claim for damages, divect or consequential, in comection with any
condonmalion oc other tuking of any part of the Property, or for conveyance in lisy of condemnntion, are heseby ussigied and
shall be paid to Lender,

In the event of & tolal taking of the Property, the proceeds shall be applicd 10 the sums secured by this Security Iwlrunwent,
whetlier or not then due, with any excess paid 1o Borrower, Tn the event of n partinl lnking of the Property in which the {air
market value of the Praporty linmedletely before the taking Is cqual 1o or greater than the amount of dw sy seeored by this
Security Instrament immedintely before the taking, wnhesa Borrower and Lender itherwhie ngree in writing, the sty secured by
this Seeurity lnstrwment shall be reduced by the nmount of the proceeds multiplied by the following fraction: (1) the total
amount of the sumd seeured immedintely befora the taking, divided by (b) the fair market value of e Property immedistely
before the faking. Any“Ialance shall be prid 1o Borrower, In the evemt of a partial wking of the Property b which the fair
murket valie of the Praperty minediately before the taking is less than the amount of the sums secured immediniely belore the
taking, unless Bosrower pud "ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums securedt oy thig Security Instrument whether or not the sums are then due,

If the Property is abnndoncd by Borrower, or if, after notice by Lender to Borrower (hat the condemnor offers (o make nn
award or seltic o claim for damnge, Borrower fails to respond (o Lender within 30 days after the date the notice is given,
Lender is authorized to colleet and apply“th: proceeds, at ils option, cither to restoration or repair of the Propenty or 1o the sums
secured by this Security Instrument, whelbzs or not then due.

Unless Lender and Borrower otherwise agrie in writing, any applicalion of proceedy lo principnl shall not exiend or
postpone the due date of the monthly payments refireed to in paragraphs | and 2 or change the amomn of sueh payments,

}1. Borrower Not Released; Forbenrance by Leader Not 1 Walver, Extension of the fime for paymen! or modificntion
of amortization of the sums secutred by this Security Ins'iinent granted by Lender 10 any sitccessor in interest of Borrower shall
not operate to release the liability of the original Borrower o/ lsorrower's successors in interest. Lender shall not be required to
commence praceedings ngainst any suceessor in interest or refugeto extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by renson ofury demend mnde by the original Borrower or Borrower's
successors in interesl, Any forbearnnce by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and apreements of this
Security Instrument shall bind and benefit the suecessors and assigns of Lerder and Borrower, subject (o the provisions of
paragrapht 17. Borrower's covenants and agreements shall be joint and sevessl. /Any Borrower who co-signs this Security
[nstrusnent but does not execule the Note: (a) is co-signing this Security Instrumenronly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) i¥ nri nersonrlly obligated to pay the sums
secured by this Seeusily Instrument; and (c] agrees that Lender and any other Borrower mey rgree 1o exlend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or lhe Note wiaout thal Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whih scis maximim loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be colieried in connection with the

o8 Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amonnt necessin-to reduce the charge

€I to the permiited limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refundzd to
:.33 Borrower. Lender may chosse to make this refund by reducing the principal owed under the Note or by mmking a direct
~  payment to Borrower. if a refund reduces principal, the reduction will be tremted as a partial prepaymem withowt sy
Cd  prepayment charge under the Note.

Lé'% 14, Notices, Any notice to Borrower provided for in this Security Instrument shalf be given by delivering it or by mailing
it by first class mail unless applicable Inw requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail lo
Lender's address sialed herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Security Instrument or the Note
conflicts with apphicable law, such conflict shal! not affect other provisions of this Securily Instrument or the Note which can be
given effect withous the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

io be severable.
16, Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Insirument.
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17, Transfer of the Property or uge?clu:iulﬁer Q; lim'rm:ulm_r. Ifg%rcmg illIPﬁ Mﬂ Propenty or any Interost Ip it

is sold or transfetred (or if a benelicial interest in Borrower is sold or transforred and Borrower is not n naturad parson) withom
Lender’s prior written cansent, Lender may, ut its option, require immediste payment in full of ail sumy secured by this
Security Instriment, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sceurity lnmtrnnwens,

{f Lender exorciscs this option, Lender shw give Borrower notice of necelorntion. The nntice shall provide a period of not
foay than 30 duys from 1hs dado tho notice Iy delivered or mailed within which Borrower musl puy il sume secured by this
Securily Instrument. I Borrower futls to pay theso suww prior to the expiration of thin period, Lender may invoke any remediey
permitted by this Security Instrument withous further notice ar demand on Horrower,

18. Borrower’s Right to Reinstale. 1f Borrower meels cortsin conditions, Borrower shull have the right 1o have
eiforcoment of this Sceurity Iastrument discontinued at any time prior to the earlier oft {a) 5 days (or such ether period ns
npplicable law muy specify for reinststoment) betare safe of the Property pursuant to any power of sule confained in this
Securily Instrument; or (b) entry of w judgment enforcing this Security Instrument. Those conditions siee that Horrower: (n) prys
Lender all swins which then would be due under this Security Instrunient and the Note as if no acceleration had occuered; (b)
cuses any default of any olher covenunts or agreements; (c) puys all expenses incurred in enforcing this Seewrily Instrument,
including, but notfiraied to, reasonable atlorneys’ fees; and (d) takes such nction as Lender may rcasonably require to assure
that the lien of this Security instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
ihis Securily . Instrument-skall continue, unchanged, Upon reinstatement by , Barrower, . this. Security. [nstrument and the
obligations secured hereby skt semain fully effestive iy if no accelsration had occurred, However, this right lo reinstale shall
not apply in he cage of xeceloritindg wader paragraph 17, : _

19, Snle of Note; Chimge of ‘wonn Servicer, The Note or w partial interest In the Nofe (togethor with this Security
Instrument) may be sold one or more times without prior notice 1o Bosrawer, A sule niy result in & chiange, in The emity (kriown
as Mhe "Lonn Servicer”) thal collects monthly whyments due ander the Note and this Security Instruimenl, Thers also may be onc
or mare changes of the Loan Serviesr wnretated 2o sale of the Note, I there is n change of the Loan Servicer, Borrower will be
given written notics of he change in nccordnace with pargraph 14 above and appiieable law, The notice will wato the nume and
adddress of the new Loan Servicer and the addresy te which payments should be mude, The notice will also contaln any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not caise or permit the presence, usz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bocrower shill not do, nor allow anyone else to do, anything affecting the
Property that is in violation. of any Environmenta! Law. The priceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancrd that are generaily recognized to be appropriate to normal
residentind uges and 1o maintenance of the Property. .

Borrower shall promptly give Lender writlen notice of any invesligation, claim, demand, Jawsuit ot other action by any
governmental or regulatory agency or privale party involving the Property and wyy- Hazardous Substunce or Environmeninl Law
of which Borrower has actual knowledge. If Borvower learns, or is notificd by any sovernmesial or regulatory authority, that
atly remova) or other remediation of any Hazurdous Substance affecting the Property ‘s necessary, Borrower shall promptiy take
all necessury remedial actions in nccordance with Environments) Law,

As used in this paragraph 20, "Hazardous Subslances” are those substnnces defined ns toxic ar hnznrdons substances hy
Environmental Law and lhe foliowing subsiances: gasofine, kerosene, ather Mmmmable ar toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rariroactive malerinls. As used in .
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where e wroperty is Jocaled that g
relate to health, safety or environmental protection. 5B

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: W

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following 62.rower’s breach L .
of any covenaut or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless &
applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default; &
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d} that failure o cure (he default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date specitied in the notice, Lender, at its oplion, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but ot limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relense, Upon payment of afl swins secured by this Security Instrument. Lender shall reiease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.-

23, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Propenty. Form 3014 9/50
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24, Riders to this Szeurdy Instrument. If one or more riders are executed by Borrower and revorded (ogelher with this
Security Instrument, the eovenania amd agreements of each such rider shall be incorpornied into und shall amend and supplement
the covenants and agreements of thi="Szcurity Instrument as if the rider(s) were « past of this Secvrity Instrument.

[Check applicable box{es)]
] Adjustable Rate Rider I} Condominium Rider W f-4 Family Rider
L] Graduated Payment Rider ﬁ Manned Unit Developwent Rider [ .J Biweckly Payient Rider
E_] Balloon Rider LJ Rate Improvement Rider Secondd Home River
[_1¥.A. Rider (] Mherty) fspecity]

BY SIGNING BELOW, Borrower accepts and agrees to the terzas and covenanis contained in this Security Instrument amd
in any rider(s) executed by Borrower and recorded with i\,

_...,..,

-~

Withesses: /'
#Zﬁw @ﬂmﬁ L :ﬂ-g_w __w*—i::&h e (SeaD)

Paul P, Ruune ~Borrower

Dtwan (9 /gcmru—— e (Sl

Supan M. Ruana -Borrower

(Seal) : {Seal)

-Burvower -Burrower

) N
S‘I‘ATE OF lBLiNO Cesh County ss:
» & Notary Public in and for said county and state do herchy certify
;

that Pa_u 0 :Q ,u.(Vf'\-L- UA/UD ,2}(.1./3{14&.. 48 'Iéikw._

» personally known 1o me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that 4-hc
sighed and delivered the said insirument as 'dl_a free and voluntary acl for ih uses and purposes lht,run set forth,
Given under my hand and official seal, this ' day of é
My Commission Expires: Ll -1% -‘q 3 _Q) _.d La

Nots

This Instrument was prepared by: "OFEICIAL SEALN

CANDISE S CASEY
@), -ERiIL) 0212102 Page 4 of 8 NOTARY PUBLIC, STATE OF ILLINOIS Form 3014 8,30
MY COMMISSION EXPIRES 4/23/98




