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LEGAL FORMS November 1984
WARRANTY DEED

tutoey (LLNDI) 26
Statutory 3

‘ (Individusi to individusl} 95243
CAUTDN Consult a lawyer before using or acting under this form.
Nelther the publisher nor the seller of tm form makes any warranty
with respect therelo, including any wmnty of mhantablriry or
fitness for & particular purpose, :

THF GRANTOR(S) SALVADOR ORT1Z & CARMEN M ORT1Z,
huobam} and wifa, 1838 Noreh Saint Lnulu Avenue,

: Cook . DEPT-D1 RECORDING o $23.50
of the _City of CHiCAG0 couny of =00 . TR00IL TRAN 6453 04/12/95 12155:00
Seate of 1LLiNO3S for and.in consideration. of . 277 L AH R-PS-243326
rate o or and in consideration o . LOOK COUNTY RECORDER

Ten (510.00}%"4; ; DOLLARS,
and other good:ind valushe ',c.m!nideutiom‘
£ in band paid,

'CONVEY(S) ____ and WARRANT1S) |

" ANGEL CAPELES, a bachelor
2651 N. Avers, Chicago, Illinois-C0647

{Names and Address of Grant.cs) |2 ‘
not in Tenancy in Common, but in JOINT Tl-'.m:’ﬂ(‘\' the following » 9')2:!3326 o
" described Résl Estate siruated in the County of %% ETTURNET S NATIUNAL

in the Sz‘ate of [Hinois, 10 wit: ;H’Lﬁ‘&gﬁwmf ms

LOT 48 IN BIOCK 8 IN SIMON'S SUBDIVISICON QF THE CTHEAST 1/4 OF
SECTION 35, 'IWNSHIP 40 NORTH, RANGE 13, EAST OF i ThIRD
PRINCIFAL MERIDIAN, IN O.'x}l( CCUNTY ILLTNOIS -
n ' 95243326

hereby relessing and waiving all rights under and by virtue of the Homestead Exemption Liws of the State of Llinois. TO HpVE
AND TO HOLD said premises not in tenancy in common, but in joint tenancy forever.

Permanent Real Estate Index Number(s): 13-35-407-025-0000 ~
Address(es) of Real Estate: 1838 N. St. Louis Avenue, Chicago, Illinois 60647

o DATED this: !/ Dﬁ# . da L 3 : :
Please A’iham_bﬂ_@i%___ (SEAL) A _ < (SEAL)
print ot CARMEN M. ORTIZ. SALVADOR ORT1Z ~ .© = 2%
type name(s) ‘

_ below - o SEAL L (SEAL)
signature(s) T

State of Illinois, County of _COOK -~ ' ss. T, the undessigned, a Notary Public in and for
id County, he § /] d, TI
Y T SRR o

v o ns persona]ly known to me to be the same person .S whose name 2 2% subscribed

& OfE l 2 “ES‘S ” AL o the foregoing instrument, appeared before me th:s day in person, and acknowledged that
OIEG (w \L"’ t‘ h Y signed, sealed and delivered the said instrument as their

NOTARY PURLIETERE GF 1LINOIS ‘:v:r“do?t'h“f‘%:‘;; fi?;:;}:::? and P“”’““ therein st “’“”‘ “’"“"“‘3 the %“" and

MY COMMISSION EXPIRES 7/21/98.
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20 ~ AM""‘ " 5N

day of <

19. \_;E:zgéffgzp o 4
DIBGO R. RANGEL : (/' NOTARY PUBLIC [ / |
RANGEL, RANGEL & ASSOCIATES, 2314 N. Milwaukee Ave., Chicago, IL 60647

This instrument was prepare
{Name and Address)
RANGEL,, RANGEL & ASSOCIATES SEND SUBSEQUENT TAX BILLS TO:
{(Name)
. ANGEL, CAPELES
MAILTO: J 2314 N. Milwaukee Avenue (Name}
(Address)

1838 N. St. Louis Avenue
Chicago, Illinois 60647 (Address)
{City, State'and Zip)

Chicagc, Illinois 60647

-OR RECORDER'S OFFICE BOXNO. o (City, Stare and Zip}
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TOGETHER WITH olt the improvoments now ar hereafior erccted on the property, wil afl cuseients, appurienances, and
fixtures niow or hereafter a part of the property. All replaccinents and additions shall also be covered hy this Sccurlty
instruinent. Al of the foregoing is referred to in this Sceurity Instrument us the "Praperty. *

BORROWER COVENANTS that Borrower is lawfully scised of the cstate herehy conveyed and has the right to monigage,
grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record, Borrower warranty
vk with defand genersily the titls 1o the Properly against all claims and demands, subject to any encumbrances of record.

THIS SECURETY INSTIUMUENT combines uniform covennats for nstlonal use and non-uniform covenants with limited
varkntions by jurikdiction to constitute a tnlform secorily inntrument covering roal property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree us foliows:

I, Paynsent of Principnl and laterest; Prepayment and Late Charges. Borrower shal) promptly pay when duo the
principnd of und intercat on the debt evidenced by the Note amb any propayment and fute churges due under the Note.,

2. Funds for Taxes and Insurance. Subjeet to applicable law or to u written waiver by Lender, Borrower shill pay 10
Lender on the duy monthly psyments are due under the Note, until the Note is poid in full, o sttm ("Funds®) for: (a) yearly tnxes
and nssessments which may ttain priority over thiy Securily Instrument as a lien on the Property; (b) yearly leaschold pryments
or ground rents on the Property, if nay; (¢) yearly hnzard or property insurance premivins; (d) yearly flood insurance premivins,
if any: (¢) yearly mortgags insurance premitms, if any; and (f) any sums payable by Barrower 1o Lender, in accardance with
the provisions of paragrap’s 8, in lieu of the payment of momgage insurance premiums, These items are called "Escrow Dems.”
Lender may. ot any time, coitevt and hold Funds in an amount not o exceed the maximum mnount u lender for a federally
refated mortgage loan may requite Yor Borrower's escrow nccount under the federal Real Estate Settfement Procedures Act of
1974 58 mended from tme to time, 12 U.8.C. Section 2601 ¢t seq. ("RESPA”), unless another faw that applics to the Funds
sets & lesser amnount. I 30, Lender mas; at any time, colfect and hotd Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Futiis aue on the busis of current data and rensonable estimmes of expenditures of fulure
Escrow hems or atherwise in sccordance with appiicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily, or enlity
(including Lender, if Lender is such an ingtitution)-<ria any Federal Home Loan Bank. Lender shail apply the Funds lo pay the
Escrow ltems, Lender may not charge Borrower for koitting and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowe. inter2st on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Barrower 1o pay a bne-iime charge for an independent real estate lax reporting service
used by Lender in connection with this loan, unless applica’se law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may ngree in writing, however, that interest skall o= paid on the Funds. Lender shall give o Borrower,
without churge, an annual sccounting of the Funds, showing credits and riebits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged ns additional security tor a!-cums secured by this Securily lnstrument.

If the Funds held by Lender exceed the amounts permitted ta bo held by ippliceble taw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the <apunt of the Funds held by Lender al any
time is not sufficient to pay the Escrow Hems when due, Lender may so notify Borrowsi in'writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall niace 9p the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prorapuiy refund to Borrower any
Funds held by Lender. IF, under paragraph 21, Lender shall acquire or sell the Property, Lender, priura the acquisition or sale
of the Praperty, shall apply any Funds held by Lender at the time of ncquisition ar sale as a credil ugrinst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lencer inder paragraphs
{ und 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts puyable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, {ines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not puid in that manner, Borrower shall pay them on time directly
o the person owed payment. Bocrower shall promptly furnish to Lender uil notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily fumish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower: (a) agrees in
writing o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, ar defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the tien: or {c) secures from the holder of the fien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. IF Lender determines that any part of the Property is subject to a lien which may attain priority over
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thin Security hateament, Lomdor miny glve Borsower o nodeo iontiying the Hlon, Borrower shall satlaly e lon or ke one or
ore of the netons set forth above within 10 duys of the plving of nutieo,

5. Hazard or Property Insurance. Borrowoer shali keop the improvements now existing or hereafier erecied on he
Property insured against loss by fire, huzards included within the term "extended coverage” and any other hazards, including
floods or flooding, lor which Lender requires insurance, "This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Berrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage ta protect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shal) include a standard mortgage clause, Lender
shdl huve the right 10 hold the policivs and ronewals. [f Lender requires, Borrowor shall promptly give to Lender all recoipts of
prid promiums and renewnl notices. In the oven of lows. Borrower shall give prompt notice to the insurance carrier and Lender.
lender may make proof of loss if not made promptly by Borrower,

Undews Lender and Borrower otherwise agree in weiting, insurance proceeds shall be applied to restoration or repair of the
Property damaged. iV the restoration or repair is cconomtically femible nnd Lender’s security is not lessened, If the reworation or
repair is not cconorically fonsible or Londer's security would bo Jossened, the insurince proceeds shadl be applied to the xums
seeured by this Sceulity’ Instrment, whother or not then due, with any oxcess puld 1o Borrower, It Borrower abundons tho
Property, or does not eiswer within 30 days a notice fiom Lender that the insurance cagrier has affered to settle a claim, thea
Lender may collect the insurinos proceeds. Lender may use the proceeds to repair or restore the Properly or to pay suns
secured by this Security Instrumeat  whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrows: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the monthly peyments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquized by Lender, Borrower's right to any insurance policies and procceds resulting from
dumage to the Property prior to the acquisition shall pass to Lender to the extenl of the suins secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard retection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property’es Borrower's principal residence within sixty days after the exccution of
this Sceurity Instrument and shail continue to occupy the Piopsrty as Barrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's-cuntrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ortiie-Property. Borrower shall be in defaull if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lend<r’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lustument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the sction or proceeding to be dismissed with a ruling ¢l
that, in Lender's good faith determination, prectudes forfeiture of the Borrower’s inlerest in the Property or other mulerial N
impairment of the lien created by Lhis Security Instrument or Lender's security 'nterest. Borrower shall also be in default if
Borrower, during the loan application process, gave inaterially false or inaccurate information or statements to Lender (or failed ¢
to provide Lender with any material information) in connection with the loan evidenced oy the Note, including, but not limited [
to, representations concerning Borrower's occupancy of the Property as a principal residente. If this Security Instrument is on a
teasehold, Borrower shail comply with all the piovisions of the lease. If Borrower acquises fec title lo the Property, the
leaschold and the fee title shall not merge unless Lender agrees lo the merger in wriling.

7. Protection of Lender’s Rights in the Property, if Borrower fails to perform the covenanty wid agreements contnined in
this Seeurity Instrument, or there is a legal proceeding that may significantly affect Lender'y rights in'the Property (such as n
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's aclions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
rensonable atlorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, Ihese amounts shall bear interest from the
date of disbursement at the Not2 rate and shall be payable, with interest, upon notice from Lender lo Borrower requesling
payment.

8. Mortgage Insurance. If Lender required mortgage insurance s a condition of making the loan secured by this Security
Iostrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for uny reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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ablain covernge substuntially equivalent lo the morigage insurance previously in offect, at u cost substantinlly equivalent to the
cost e Borrower of the mortgage insurance previously in effect, from un alternate mortgage insurer approved by Lender, If
substantinlly equivalent morlgage insurance coverage iy not available, Borrower shall pay 1o Lender each month a sum equal 1o
one-twelith of the yearly morigage insirance premium being paid by Bovrowar when the insurance ecoverage laprod or connedd to
ho it offect, Londer will nceopt, ayo nnd rotuin theso paynionts i« loss revatve In Hou of mortgage insirance, Low reserve
payments mny oo loager be required, b the option of Lander, il mertgage insuranes covarugs (in the aminunt and for the peril
that Lender roqulien) provided by sn Insiror approved by Lender agaln becomes available nmd in obtained. Borrower shall pay
the preminma required to waintain morigags insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance eads in accordance with sny weitten ugreement between Borrower and Lender or applicable law,

Y, lnspection. Lender or its agenl may maks reasonable entries upon and lnspections of the Property. Lender shall give
Boreower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

1%, Condemnation, The proceeds of any award or claim for dainages, direct or consequontial, in connection with any
condemnation or other tking of any part of the Property, or for conveyance in licu of condemnation, are hereby ussigned and
shall be paid to Lerter

In the event of a t<tal 1aking of the Property, the proceeds shall be applied to the sumas secured by this Secusity Instrument,
whether or not then dug, vith any excess paid to Borrower, In the event of n partial taking of the Property in which the falr
market value of the Propeity Jimmediately before the tuking is equal (o or greater than the amount of the sums sceured by this
Security {nstrument imedint ity sefore the Inking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Sceurity Instrument shall k& piduced by the amownt of the procesds multiplied by e following fraction: (a) the tolal
amount of the sums seeured immediaigy before the taking, divided by (b) the fair markel value of the Propesty immediately
before the tnking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatety béfore the taking is less than the amount of the sums secured immediately before the
taking, untess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security 1ustiunent whether or not the sums are then due.

[f the Property is abandoned by Borrower, or i1 “aiter nolice by Lender to Borrower that the condemnor offers (o make an
award or settle o claim for damages, Borrower fails (0 zccpond 1o Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, al us opiivn, either to restoralion or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ary application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraptis 1 and 2 or change the ninount of such payments.

11. Borrower Not Releasced; Forbearance By Lender Not a Wairer, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Vender to any successor in interest of Berrower shall¢8
not operate to relense the liability of the original Barrower or Borrower's siccessoss in interest. Lender shall not be required tobd}
commence proceedings against any successor in interest or refuse to extend time. for zayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made b the original Borrower or Borrower's ¢
suceessors in interest, Any forbearance by Lender in exercising any right or remedy snal! not be a waiver of or preclude the &2
exercise of any right or remedy. %,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The'covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sutject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who oo-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgagz, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums
secured by this Security Instriment; and (c) agress that Lender and any other Botrower may agree to extend, mwdify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alreacdy collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refind by reducing the principal owed under the Note or by making a direct
paymen! to Borrower. If a refund reduces principal, the reduction will be treated as a partinl prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower pravided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcled to the Property Address
or any other address Borrower designates by notice lo Lender. Any notice to Lender shall be given by first class mail to
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Feindor's adidyons atatod horein or any other mdbdvess Loindor denighalon by notlee to Borrower, Any notlee provided for it this
Securily lnstrseent shall bo deetned to have heen given to Borrower or Lender when given as pravided in this paragraph,

15, Governing Law; SeverablMty, This Sccurity Instrument shal) be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event thal any provision ar clamse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other peavisions of this Security instrumeni or the Note which can be
yiven effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared
fo be severnble,

16, Borrower's Copy, Bocsower shall be given ono conformed copy of the Note and of this Security Instrimient,

(7. ‘Cenmsfer of the Property or a Benelicial Interest in Borrower, H sil or any purt al the Propesty or my interest in il
tv wold of transterred (or iF 0 bonefivinl interest In Borrower is sold or translorrel aond Bosrower is not n natural person) withom
Lander's prior writhen consent, Londer muy, at )16 optlon, requice foumedinte payment in full of afl soms sccured by this
Seeurity tnstrunent, Howevor, this option shall not ho exercised by Lendor if oxercise Is prohibited by federal law na of the date
af this Security lostrument.

I Lestler uxorClisy this option, Lender shulf give Borrower notice of aceeleration. The notice shail pravide n period of not
less than 30 days frops.the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Szeurity Instrument, H 8orrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security ins.rumen! without further nolice or demand on Borrower.

18. Borrower’s Righ! & Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instoioent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reirsiatement) before sale of the Property pursuant to eny power of sale contained in this
Security Instrument; or (b) entry of a juiginent enforcing this Security Instrument, Those conditions ure that Borrower: {a) pays
Lender sl sums which then wounld be dueunder this Security Instrument und the Note aw if no nceelerntion had eccurred; (b)
cures any definlt of any other covenantys or greements; (¢) payd all exponses incusred in enforcing this Security Instrument,
inchiding, but not limited lo, rezasonable attortuyy™ feex; and (d) takes such action ny Lendor may reasonably requira to assure
that the lien af this Seeusity Instrument, Londer’s sisiis in the Property and Borrower's obligation to pay the mums secured by
this Sccurity Instrument shall continue wnchanged. 'opon reinstntoment by Borrower, this Securily Instnument and the
obligations sccured hereby shall remnin fully effective as if no-acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sate of Note; Change of Loan Servicer. The Nott.cv a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to 8crawer, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Not#and this Security Insirument. There also may be one
or more changes of the Loan Servicer untelated (o a sale of the Note. If tne/e-i3 2 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and sppiizable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ve made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, «ses disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoue else to do, anything affecting the
Property thal is in violation of any Environmental Law. The preceding two sentences shaliot aboly lo the presence, use, o
storage on the Property of small quantities of Hazardous Substances that are generally recognizd t¢ be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsui! o other action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Znvironmental Law
of which Borrower has aciual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propecty is loeated thnt
relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise), The notice shall specify: (n) the defiaull; (b) the action required to eure the defnult;
{¢) » date, not less than 30 days frone the date the notice is given to Boreower, by which the default must be cured; and
() tht Tuilure 1o cure the defaull on or hefore the date specified in the nolice may result in acceleration of the sums
seeured hy thix Security Tnstrument, foreclovure by judicind proceeding and sule of the Property, The notiee shall further
inform Borrower of the right to reinstite nfter acceleration and the right to umssert in the foreclosure procecding the
non-existence of a defnult or any other defense of Borrower to aceeleration and foreclosure. I the default is not cured on
pr hefore the date specified in the notice, Lender, at its optlon, may require immediate payment in full of ul} sums
seeured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shalt be enlitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attoencys® Fees and costs of fitle evidence.

22. Relense. Upon poyment of all sums secured by this Securily Instrument, Lemder shall release this Security Instrument
without charge lo Borrower, Borrower shall pay any recardation costs.

23, Waiver of Homestend. Borrower waives atl right of homestead exemption in the Property.

24. Riders to this Zecurity Instrument. ) one or more riders are executed by Borrower and recorded logether with this
Securily Instrtmont, the covaniry and agrecments of each such rider shall be incorporated into and shall aemcitd and supploment
the covennnts antd ngecements of s Sectirity Justrument as I the rider(s) were u purt of this Security Instrusnent.

[Check applicable box(es)]
[ Adjusinble Rate Rider [.] Condaminium Rider [ﬂ I-4 Family Rider
Ll Graduated Peyment Rider ' _:] Planned Unit Development Rider L Biweekly Payment Rider
[__] Balloon Rider |,;,} Rale Improvement Rider Second Home Rider
(_Iv.A. Rider L] Cther(s) [specify)

BY SIGNING BELOW, Borrower nccepts and agrees to tae terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it,

Witnesses: g (&
: S e N
2 ’_M {Scal) o

ANGEL CAFeLyS -Horrower ¢y
- (Seal)
-Rorrower
(Seal) VAT .3 (Seal)
-Borrower -Bormower

STATE OF ILLINOIS, Caok County ss:
LD/ ANA T Mlcocerr! , a Notary Public in and for said county and state do hereby certify
that ANGEL CAPELES, A Single Man

, personally known to me lo be the same person(§§ whose name(()

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as HIS free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 10TH day of FEBRUARY 1995
My Commission Expires: ““““(m«“«““s‘gﬁ“ @f’“/ rj =y
¢ quFIC]AL fotary Public
This Instrument was prepared by RIANA T mCOL}‘El’lII;g)iS ;‘
D4 A Q (]
9 Nolaryml:‘“ﬁb“c;'smgm 130T %
@n -8RUIL} w4z Page 8 of & ;“\W\“w‘“K““w\\\\\\\k\w.\ Form 3014 9/90
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Loan f#: 187961

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 10TH day of FEBRUARY , 1995 .
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “‘Security Instrument’’) of the same date given by the undersigned (the “*Borrower’) to secure
Borrower's Noto 1o

YLAND MORTAACOR COMPANY , AN DHIO CORPGRATION
tihe Londer')

of the suri dite and covering the Property described in the Socurity Instrument and localed ni:

1328 NORTH ST. LOUIS AVE., CHICAGO, ILLINOIS 60622
{Property Addresa)

1-4 FAMILY COVELANTS. In addition to the covenants and agreements made in the Securily fnstrument,
Borrower and Lender further coverant and agree as follows:

A. ADDITIONAL PROFETY SUBJECT TO THE SECURITY INSTRUMENT. {n uddition to the
Property deseribed in the Security Ins/rument, the following items are added to the Property description, and shall
also constitute the Property covered byt Sscurity Instnnncnl: building materials, appliances and goods of every
nature whatsosver now or hereafter fociiers W, on, or used, or inlended to be used in connection wilh the
Property, including, but not limited 1o, those “ar the purposes of supplying or distributing heating, cooling,
clectricity, gns, water, air and light, fire preventira und extinguishing apparatus, security snd access cantrol
apparntus, plumbing, bath tubs, waler heaters, water clogets, sinky, ranges, stoves, refrigerntors, dishwashery,
disposals, washers, dryers, awnings, sterm windows, sto:m: doors, screens, biinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floar crverings now or hereafter attached to the Property,
all of which, including replacements and additions thereto, sitpli be deemed to be and remain a pant of the
Property covered by the Security Instrument. All of the foregoing-together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument is ona leaschold) are referred to in this 1-4
Family Rider and the Security Instrument as the *'Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow(r chall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender kias ugreed in writing to the change,
Borrower shall comply with all [aws, ordinances, regulations and requirements of any governmental body
applicable lo the Property.

C. SUBORDINATE LIENS, Excepl as permitted by federal law, Barrower shal! ndt al ow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior writlen permigsion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent lass in adastion o the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant i8 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannia Maa/Freddie Mae Uniform Instrument Form 3170 3/93
Page 1 0! 2

@ -67 19304101 VP MOHTGAGE FORMS - 100015217201 : Ieieale; é c:

LT

LZLELZSE




UNOFFICIAL COPY




UNOFFICIAL COPY

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with lenses of the Property. Upon the assignment, Lender
shidl have the right 1o modify, extend or terminate the existing leases aund 0 oxceile aew lenses, in Lender's sole
dincection, An uned in this pursgraph G, the word *lease’” shall mean **subleaso® i the Security [nstrament is on
i leasehold.

1. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absalutely and unconditionally assigns and transfers to Lender ali the rents and revenues (*'Rents’’) of
the Property, regarciess of lo whom the Renls of the Property are payable. Borrower authorizes Lender or
Lender's wgents to colleet the Rents, and agrees thit each tenant of the Property shall pay the Renls to Lender or
Lenider's apenty. However, Borrower shall receive the Rents until (i) Londer lns given Borrower notice of default
pursunnt i tarngraph 21 of the Seeurity Instrument and (ii) Londer has given notieo 1o tho tenunt(s) that the Ronts
e to be ppid o Lender or Lender's agent. This assignment of Rents constitules an absolute nssignment and not
an nssignmen for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the beasiitaf Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitied to collec: aid receive all of the Rents of the Property; {iii) Borrower agrees that each tenant of the
Property shall pay all Reis due and unpuid to Lender or Lender's agents upon Lender's writlen demand Lo the
tenant; {iv) unless applicable iny’ provides otherwise, all Rents collected by Lender or Lender's agents ahall be
applied first to the costs of taking copinl of and managing the Property and collecting the Rents, including, bt
not limited to, attorneys’ fees, recciver's fees, premiums on receiver's bonds, repair and maintenance cosls,
insurance premiums, taxes, nssessments(ansd other charges on the Property, and ihen to the sums secured by the
Seeurity Instratnent; (v} Lender, Lender's dgerts or any judicinlly appointed receiver shatl be finble to acconnt for
only those Rents actunlly received; andl (vi) Lender shall he entitled to have n receiver appointedl to take
possession of and manage the Property and collec! the Rents and profity derived from tho Properly withont any
showing ns to the inadequacy of the Properly as seciiity:

If the Rents of the Property are not sufficient 1o cover the costs of taking conlrol of and managing the
Property and of collecting Ihe Rents any funds expended ty Lender for such purposes shall become indebledness
of Borrower to Lender secured by the Security Instrumenl pursuzani o Uniform Coverant 7,

Borrower represents and wareants that Borrower hus not exezated uny prioc assignment of the Rents and has
not and will not perform any uct that would provent Lender frem exercising its rights under this puragraph.

Lender, or Lender's agents or a judicially appointed receiver, spril-not be required to enter upon, lake
contro) of or maintain the Property before or after giving notice of default 'tz Borrower. However, Lender, or
Lender's agents or & judicially appointed receiver, may do so at any time wher=-default occurs. Any applicalion
of Rents shall not cure or waive any default or invalidate any nther right or remedy (I'Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrumep: are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any ncte ov sgreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invole say of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contsirca in this -4
Family Rider.

_ﬁaﬂu/__éfﬂéa__.(sw) (Seal)

ANGEL CAPELES -Borrower -Barrower

{Seal) (Seal)

-Borrower -Borrower

@D, 67 marx Form 3170 12/92
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps) Loan #: 187961

‘THIS ADJUSTABLE RATE RIDER is made thiis 10TH duy of FEBRUARY

1995 , nnd is incorporated into and shall be deemed to amend and supploment the Morignges, Deed of Trumt
or Secwrity Deed (the “Security Tnstrunont™) of the same date given by the uadersigned (the "Borrowar") to
seeure Borrower's Adjustable Rate Note {the “Note") (o

RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION

(the "Lender";-of the same date and covering the property described in the Security Instrument and [ocated at:

1838 NORTH ST. LOUIS AVE., CHICAGO, ILLINOIS 60622
{Progerty Address)

THE NOTE -CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AW% THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in adlivon to the covenanty and agreements made in the Security
Instrument, Borrower and Lender further covenait and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interes! rate of §.875 %. The Note provides for changes
in the inferest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE <

(A) Change Dates

The interest rate | will pay may change on the {irst day of SEPTEMLZER . 1995 , and on that
day every sixth month thereafter, Each date on which my interest rale could change is called o "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Iadex: The "ind=x” is the avemgc
of interbank offered rates for six-month U.S. dollar-denominated deposits in the Lopdon market ("LIBOR®), as
pubhshed in The Waﬁ Sfreer Journal. The most recent Index figure available as of Xt (R EUKIMKOATXODIRK

B - ISR the Change Date &36HI is called the "Currcpd (ndex.”

If thc Index is no longer nvaxlable, the Note Holder will choose a new index thal is base< »j0n co ble
information. The Note Holder will give me notice of this choice, * 45 days prior to é Té

(C} Calculation of Changes

Before each Change Date, the Note Holder wiil calculate my new interest rate by adding FOUR

percentage point(s) ( 4,000 %) 1o the Current index.

The Note Holder will then round the result of this addilion to the nearcst one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Mac Uniform Instrument

Page 1ol 2 Farm 3792 7192
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The Note Holder will then delermine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe nt the Change Date in full on the Maturity Date at my new interest
rale in substantially equal payments. The resudt of this calculation will be the new amounmt of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay &t the first Chunge Date will not be greater than $.875 %
or less than 8.875 %. Thereafter, my interest rate will never be incrensed or decreased on any
single Change Dale by more than one percentage point (1.0%) from the rate of interest [ have been paying for the
preceding six months, My interest rate will never be greater than 14.875 %.

{E) Ef*cctive Date of Changes

My dew intercst rate will become effective on each Change Date. | will pay the amaunt of my new monthly
payment beginning on the first monthly payment date after the Change Date unti! the amount of my monthly
payment chang~sarain.

(F) Notice o Cranges

The Note Holder wii! deliver or mmail to me a notice of any changes in my interest rate and the nmount of my
monthly pnyment before tie effective date of any change. The notice will include information required by law to
be given me and also the'utle and telephone number of a person who will answer any question I may have
regnrcing the notice,

B. TRANSFER OF THE PROPERTYV-OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily nstrument is amended to read ag follows:

Transfer of the Property or n Berefidial Interest in Borrower, IT all or any part of the Property or any
interest in it is sold or transfecred (or if a begefizi<l interest in Borrower is sold or transferred and Borrower is nat
a natura) person) without Lender’s prior writter consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrumen:. Rowever, this option shall not be exercised by Lender if
exercise is prohibiled by federnl (aw ns of the date o th’s Security Instrument. Lender also shall nol excrcise this
option if: (a) Borrawer causes to be submitted to Lendesinlormation required by Lender 1o evaluate the intended
transferee as if a new loan were being made to the transferec; «ndl (b) Lender rensonably determines that Lender’s
security will not be impaired by the loan assumption and that the Jis% of a breach of any covenant or agreement in
this Security [nstrument is acceptable to Lender.

Fo the extent permitted by applicable law, Lender may charge ¢ rea:onable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferec-ic sign an assumption agreement that is
acceptable lo Lender and that obligates the transferee to keep all the prom.sec 2nd agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated ‘uprer the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall sive Borrower nctice of
acceleration. The notice shall provide a period of not less than 30 days from the date (he natice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, It Porsower fuils 10 pay
these sums prior lo the expiration of this period, Lender may invoke any remedies permitiesl by, this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

(Seal) (Seal)
ANGEL CAPELES -Borrower -Borrower

(Seal) (Seal)

«Barrowur -Bortower

@D 8168 wooe Form 3192 7/82
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