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MORTGAGE ’9‘7

THIS MORTGAGE (*Security Instrunan”) Is given on Agdl 7, 1895. The morigagor I3 MARK W, LENZEN
and LAURA CRUM LENZEN, hushand ani vile {"Borrowes"). This Security instrument is given to Herllage
Bank, which Is organized and existing under v 'aws of the State of liiinois and whose address (s 17800 Osk
Pack Avonue, Park, IL 80477 ("Lander ;. Barrowsr owes Lender the principal sum of One Hundred
Three Thousand Six Hundred & 00/100 Daliars (U.8. £103,000.00). This debt is evidenced by Borrowsr's note
tlatod the same date as Lhis Security [nsirument ("Note’), ‘vhich provides for monthly psymeats, with the full deix,

if not paid earlier, due and payable on Msy |, 2002. Toir Security Insirument securon (0 Leador: (a) the
repayment of the dobt evidenced by the Note, with intorost, and ali-renewals, extonsions and modificalions of the

Noto; (b) the paymeat of i} other sume, with interest, advanced Vi<t pamgraph 7 (o profect the security of this

Security lostrumont; sod  (¢) the performance of Borrower's coteraris and agrecments under this Security
Instrument and the Note. For this purposs, Borrower does hereby mrocigege, grant and convey ta Leader the

following described property located in COOK County, lHinois:

LOT 25 IN KINGSPORT SOUTH Il BEING A SUBDIVISION OF THE SCUTH HALF OF THE NORTH HALF OF
THE NORTHWEST QUARTER OF THE SOUTHWEST QUARYER OF SFLT'ON 30, TOWNSHIP 28 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, iLL’.NOIS.,f
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“which has the address of 11001 Saretogs Diivs, Oriand Park, liinols 00482 ("Property Address”) sad the
Real Property Tax identificstion Number of 27-20-333-012;

TOGETHER WITH all the improvements now or heroafler erected on the property, and all essements,
, and fixtures now or hereafier a pari of the property. Ali replacoments and additions shall also bo
covered by this Security Instrument, All of the foregoing is refesred (0 in this Security Instrument as the
*Property."

BORROWER COVENANTS thet Borrowet is lawfully seised of the esiate horoby conveyed and has the nght to
morigage, grant and convey the Property and that the Property is unencumbered, except for qneumb‘rnncu of
record. Borrower wamrants and will defend generully the title to the Properly against all clumlmd demands,
subject 10 any encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

JLLINOIS-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 1 of 6)

BOX 333-6T
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and intereat; Prepayment and Late Charges. Borrower shell prompdly pey when
dnpt!i‘aciplofmdinnfeuonmedeblwidmedbymeNmmdnypupaymﬂldochupdu

ole.

Funds for Taxes and insurance. Subject io spplicable law of to s written weiver by Londes, Borrower
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum

*) for: (s) yeurly taxes and asscasments which may attain priority over this Security Instrument as & lien

; (b) yearly ivaschold payments or ground reats on the Property, if say; (c) yearly barard of

y insurance premiusw; (d) yearly flood insurance premiums, if sny; (e) yearly morgage insmnce
oow, if aay; and (f) any sums paysble by Borrower to Lendes, in sccordamce with the provisions of
8, in lieu of the paymont of mortgage insurance premiums. Theee itorms are called “Becrow iteoss.”
msy, st any ‘im3, collect and bold Funds in an smount not to exceed the maximum amount & Jender for
relsted moripgise loan may require for Borrower's cecrow sccount under the foderal Real Estae
Procedures A.t of 1974 aa amended from time o time, 12 U.S.C. Section 2601 of seq. ("RESPA"),
Inw that ageiey to the Funds sels a lesser amount. If so, Lender may, at any time, collect sad
in an AMOURt 004 12 vxceed the lesser amount, Londer may estimate the amount of Funds due on the
oftl:}mtwmdmb“sntimlmofeupenditumofﬁztumﬁncmwlmoroﬁuwiuinmordm
spplicable law.

The Funds shall be held in ar iixitution whose deponits are insured by a foderx! agency, instrumentality, or
entity (including Lender, if Lender is svch an_institution) or in any Federal Home Loan Bank. Lender shell apply
the Funda to pay the Bscrow llems. Lerder may not charge Borrower for holding aad applying the Funds,
annually analyzing the escrow account, of verif/ing the Eacrow Jtoms, unloas Leader pays Borrower intercst on the
Funde and applicable law permils Lender to ma¥= ~:ch » charge. However, Londer muy require Borrowes to pey
& one-time charge for an independent real estale ‘s-. r=porting service used by Lender in consection with this
loan, unices appli provides otherwise. Unlies 47 agreement is made or spplicable law requires intercst
to be paid, Lender shall not be required 1o pay Borrowwr any interest or camings on the Funds. Borrower and
Lender may sgree in writing, however, that interest shall b, paid on the Funds, Lender shall give to Borrower,
without charge, sn annual accounting of the Funds, showing credits and debita to the Fusds and the purpose for
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which each debit o the Funds was made. The Funds ase pledged #1 additional security for all sume secured by
this Security Instrument,

beld by Lender excoed the amounts permitted (o be Lol by applicable law, Londor shall sccount
to Borrower for the sxcess Funds in accordance with the requirements of spplicable law. If the amount of the
Funds beld by Lender at any time is not sufficient 1o pay the Escrow iieme whea due, Lender may so notify
~ Bosrower in writing, and, in such case Borrower shall pay (0 Londer the amcunt necessary to meke up the
deficiency. Borrower shall make up the deficiency in no more than twelve nicotaly peyments, st Lender's sole

Upon payment i ful! of sll suma secured by this Security Instrument, Lender shal’ promptly refund (o Borrower
sy Funds held by Lender. If, under parsgraph 21, Londer shall acquire or seli the Projerty. Lender, prior to the
acquisition or sale of the Property, shall apply any Funds beia by Lender at the time of wuisition or ssle as &
cudiauuinntbcm ;n;md bm. Security Instrument. ved

. Application . Unless icable lsw ides otherwise, all payment. reses: Leonder
nhm;mhlMzmhﬂd:ﬁ:ﬁlwny%wm&anm;’mnz.w
;onhp Nmmz;m,mmm;m.mpﬁmipdm;uu.mm,mw

under ote.

4. Charges; Lisne. Borrowor shall pay all taxes, assessments, charges, fines and impositions attrilwubie to
the Property which mey attain priority over this Security Instrument, sod leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in parugrsph 2, or if not paid in that nwaner,
Borrower shall pay them on time directly (o the person owed payment. Borrower shall promptly furmish to Lender
nﬂmﬁeuofm»hpﬁdmthi-prxwh. 1 Borrower makes thess payments directly, Borrower shall
promptly fumish to Lender receipts evidencing the puyments.

Borrower shali promptly dischargo any lien which has priority over this Security Instrument unless Borrower:
(a) agroes in writing to the payment of the obligation secured by the fien in » menner accoptuble (o Leader; (b}

i ith the lien by, or defends aguinst enforcoment of the iicn in, legal procoedings which in the
‘s opinion operste to prevest the enforcement of the liea; or (c) secures from the holder of the lien an
sstisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any

i joct t0 & lien which may attain priority over this Security Instrument, Lender may give

identifying the lien. Borrower chall satisfy the lien or take one or more of the actions set forth

giving of notice.

or Property Insurance. Borrower shall keop the improvements now existing or hereafier orected

insired against loss by fire, hazards included within the term “extended coversge® and any other
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hazards, including floods or flooding, for which Londer requires insurunce. This insurance shall be mainiained in
the amounis snd for the perinds thst Lender requises. insurance carrier providing the insurance shall be
chosen by Bosrower subject to Leader's approval which shall not be un ly withbeld. 1 Borrower faila to
maintain covernge described above, Lender may, at Londer’s option, oblain coverage lo protect Lender's rights in
the Property in accordance with paragrsph 7.

All insussace policies and renewals shall bo accepiable to Lender and shall include » standard morfgage
clause. Lender shall have the right 1o hold the policies and renewals. [f Lender requires, Barrower shall prompily
give to Lender all receipts of paid promiums and renewal naticor. In the event of loss, Borrowes shall give prompt
potice to the insurance carrier and Lender. Lender may make proof of lose if not made prompily by Borrower.

Unloss Lender and Borrower otherwise agree in writing, insurance proceeds vhall he applied to restoration or
repair of the Rroperty damaged, if the restoration ot repair is economically foasible and Lendor's security is not
lessened. 1 the rosioralion or repuir is not econonucally foaslble ar Lender's security would he leasened, the
insurance proceeds <Xall be applied to tho sums secured by this Security Instrument, whether or not then due,
with any eacess paid *> Borrower. 1f Borrower abandons the Property, of doos not snswer within 30 days & notice
from Lender that thy insurance carrier has offered to settle a claim, then Londer mmy collect the insurance
procoeds. Londor may us. the proceeds to ropair or restore the Property or to psy sum secured by this Security
instrument, whether ot o, then due. The 30-dey period will begin when the notice is given.

Unloas Londer and Boriwwer otherwise sgree in writing, sny application of procesds 1o principal shall not
extend or postpone the due date Of e monthly payments seferred to in paragraphs | and 2 or change the amount
of the paymeats. If under parsgraph 21 the Property is acquired by r, Borrower’s right (o any insurance
policies and proceeds resulting frum damage to the Property prior to the acquisilion shall pass to Lender to the
extent of the sums secured by this Secu'ity Iratrument immediately prior to the acquisition,

8. Occupancy, Preservation, Mzinienance and Protecilon of the Property; Borrower's Loan Application;
Lesssholds. Borrower shall occupy, establiih, ard use the Property as Borrower’s principal residence within sixly
days afier the execution of this Security Insiunmnt and shall continue to ocrupy tho Property s Borrower's
principal sesidence for at least one year after the dric of occupancy, unless Lender otherwise agrees in wriling,
which consont shall not be unreasonably withheld, o: nnless extenuating circumstances exist which are heyond
Borrower's control. Borrower shall not destroy, demage or_impais the Property, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in do'uult'if any forfuiture action or procesding, whether civil
or criminal, is hogun that in Lender's good faith judgment vouid result in forfeiture of the Property or otherwise
materinlly impair the lien created by this Security Instrument < lender's securily interosl. Borrower may cure
such & dofault and reinstaie, & provided in parsgraph 18, by causins the sctivn or proveeding to be dismised
with « ruliog that, in Lender's good faith detormination, precludes. reifeiturs of the Borrower's intorest in the
Property or olher material impairment of the lien created by thia Security (nztrument or Lender's security Intercat.
Borrower shall also be in defuult if Borrower, ducing the loast spplicatici process, gave materialry falso or
insccurate information or stktements {o Lendor (or failed o provide Loodsr wita any matensl information) in
connection with the loan evidenced by the Note, including, but not limited o, represcntations conceming
Borrower's occupancy of the Property as a principsl residence. IF this Security lpuicvanont is on & loeschold,
Borrower shall comply with ull the provirions of the Jease. If Barrower acquires f-ihils to the Property, the
loasehold and the fee tiile xhall not merge unlew. Lender agrees to the merger in wriling.

7. Proteciion of Lender's Rights In the Property. 1f Borrower fuils o porl'('mn the covenants and agrooments
contained in this Security [nsirument, or there is a legal proceeding that may significantly affoc’ Les dor's rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture of \o-oriarce laws or
regulations), then Lender may do and pay for whatever is necessary (o proteci the value of the Irpenty and
Lender’s rights in the Property. Lender’s actions may include paying any sums securcd by  liow which hes
priority over this Security Iustrument, uppearing in court, paying reasonable sltornoys’ fees and entering . the
Property to make repairs. Although Lender may take action undes this paragraph 7, Leader doos not have to do

80,

Any amounts disbursed by Lendor under this paragraph 7 shall become additional debt of Borrower sccured
by this Security Instrument. Unless Borrower and Lender agree (o other tenms of paymeanl, these amounts shall
bear interest from the date of disbursement at the Note rate and shull be payable, with interest, upon notice from
Lender fo Borrower roquesting payment,

8. Mortgage Insurance. If Lender required morigage insurance a3 8 condition of making the loan secured by
this Security Instrument, Borrower sball pay the premiums required to mainlain the morigage iInsurance in effect,
If, for any reason, the martgage insurance coverage required by Londer lapses of coascs to bo in effect, Borrower
shall pay the premiums required to oblain coverage substantially equivalent to the mortgage ipsurance previously
in offect, &t & cost substantially equivalont to the cost to Borrower of the marigagoe insurance praviously in effect,
from an altemate mortgsge insurcc approved by Lendar, If substantially equivaleat morigage insurance coverage
is not availabie, Bosrower shall psy to Lendesr each month & sum equal to one-iwelfth of the ysasly mortgage
insurance premium being paid by Borcowes when the insurance coverage Iapsed or ceased (o be in effect. Londer
will accept, use and retain these payments as a loss reserve in liou of morigage insurance. Loss reserve

0ZZYvYvZse
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payments may no Jonger be required, at the option of Lender, if mosigage insurance coverage (in the amount and
W that Londer requires) provided by an insurer approved by Lender again becomes available and is

ined. Borrower shall pay the premiums required to maintain wortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in mnfm wilh any written agreement betwoen
Borrower and Lender or applicable law.

9. Inspection. Lender or its sgoot may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice st the time of or prior (o an inspexction specifying reasonsble cause (or the

tion,

10. Condemnation. The procoeds of any awasd or claim for damages, direct or cons quential, in connection
with any condemnation or other taking of sny pant of the Property, or for conveyance in lieu of condemnation, are
hereby asigned and shall be paid to Lender,

In the event of a tolal taking of the Property, the proceeds shall be spplied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid {0 Borrower. In the eveat of a partial taking of
the Property in W.ich the fair market valve of the Properly immediately before the taking is equal (o or greater
than the amount of th sums secured by this Security Instrument immediately before the taking, unless Bosrower
sod Lender otherwise agise in writing, the sums secured by this Security Iastrument shall be reduced by the
amount of the proceeds mvitivlied by the following fraction: (a) the total amount of the sums socured immedistely
before the taking, divided Ly (1) the fair murket value of the Property immediately before the taking. Any balance
shall be paid to Borrower. 1a % avent of a partial taking of the Property in which the fair market value of the
Property immediately before the tigiig is loss than the amount of the sums secured immediniely before the taking,
unicss Borsower and Lender othe=ise agree in writing or unices applicable law otherwise provides, the proceeds
shall be applied to the sums secured by iir Sacurity Instrument whether or ot the sums are then due,

If the Property is abazdoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
10 make an award or settle & claim for damag:s, Borrower fails 10 respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, st its option, either to restoration or
repair of the Property of to the sums secursd by iz Sacurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in.wiiting, any application of procesds to principe! shall not
e?tzcdhmpouponelhedwdmofuwmnmlypqmu referred to in paragraphs | and 2 of change the amount
o payments,

11. Borrower Not Relsased; Forbsarance By Le~der Not a Walver. Extension of the time for payment or
. modification of amortization of the sums secured by this Secusity Jnstrument granied by Londer to any succossor

Jn interest of Borrower shall not operste {o release the lisbility of (he origina Barrower or Borrower's successors in

interest. Lender shall not be required to commence procoedings agair4t any succossor in interesi or refuse to

. extend time for payment or otherwise modify amortization of the surs secured by this Securnity Instrument by
geason of any demand made by the original Borrower or Borrower's successor.in mirost.  Any forbearance by

Leader in exercising any right or remedy shall not be & waiver of or preclude (ae elercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Umn¥y. Co-signers. The covenants and
sgreements of this Security Instrument shall bind and benefit the successors and ass.5 of Lender and Borrower,
subject to the provisions of psragvaph 17. Borrower's covonants and agreoments shali b ioint and sevoral. Any
Bofrower who co-signs this Security Instrument but does not execute the Note: (s} 1 co-signing this Security
Instrument ounly to mortgage, grant and convey that Borrower's interest in the Propesty wder the terms of this
Security Instrument; (b) is not personally obligsted (o pay the sums secured by this Security Irariment; and (c)
agroes that Lender and any other Borrower may agree to extend, modify, forbear or make any. scocmodations
with regard to the forms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lsw which a’s maximum
loan chargen, and that law is finally intsrpreted so that the intecest or other loan charges collectes o7 0 be
collected in connection with the loan sxcesd the tted li '

limit; and () any sums already collected from

refunded (o Borrower. Lender may choose to make this refund
a direct psyment to Borrower. 1f » refund reduces

i j in this Security Instrument shall be given by delivening it or
by mailing it by first class mail unless spplicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrowes ice 10 Londer. Any notice to Lender shalt
be given by first class mail to Lender's addross i i
Borrower, Any notice provided for in this Security

Lender when givea as provided in this

15. Goveming :twm:..
the jurisdiction in which the is
[nstrument or the Note conflicts i
Instrument or the Note which can be given
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this Security Instrument and the Note are declared fo be severable,
18, rower's Copy. Borrower shell be given ome conformed copy of the Nots and of this Security

Instrument,

17. Transter of the Property or a Beneficial imterest in Borrower. If sll or suy past of the Property or any
interost in it is sold or transferred (or if a beneficial interest in Borrower in soid or transferred and Borrower is not &
natural person) without Lender's prior written conscnt, Lender may, at its option, require immediate peyment in full
of all sumw secured by this Security Instrument. However, this option shall a0l be 2xercised by if exercise
is prohibited hy federal faw as of the date of this Security Instromen:.

if Londer exercises thin option, Londer shall give Borrower notice of sccelerstion. The notice shall provide »
period of not loas than 30 deyx from the date the notice is delivered or mailed within which Borrower must pay il
sums secured by this Securily Instrument. If Borrower fails to pay these mime prior Lo the expiration of this period,
Lendor may invoke any remedics permitiod by this Security ment without further notice or demand on
Borrower.

18. Borrowa”e Right 1o Reinstate. If Borrower mests certain conditions, Borrower shall have the right to
have enforcement of Yua Security Instrumeat disconiinued at any time prior to the earlisr of: (a) 5 days (or such
other period as spplicalide law may specify for reinstaloment) before sale of the y pursuant to any power of
sale contained in this Sectiniy Instrument; or (b) eatry of a judgment eaforc: is Security Instrument, Thowe
conditions are that Borrower: ‘) pays Lender all sume wlm:i then would be under this Secerity Instrument
and the Note a8 if no accelensiicu had occurred: (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in .nforcing this Security Instrument, including, but not limited to, reasonsble
atlormeys’ foes; and (d) takes =u_i action as Lender may reasonably require to sssure that the lien of this
Security instrument, Lendor's rights ir. ths Property and Borrower's obligaiion 10 say the sums secured by this
Security Instrument shall continue unchanscd. Upon rrinsistoment by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully ‘efte:tive as if no acceleration had occurred. However, this nght 1o
reinsiate shall not apply in the case of acceleratiop ader parsgraph 17,

19. Sale of Note; Change of Loan Servicar. The Note or a partial inlerest in the Note (togother with this
Socurity Instrument) may be sold one or more tiner rathout prior nolice 1o Borrower. A sale may result in
change in tho enlity (known as the "Loan Servicer") inil collecis monthly psyments due under the Nols and this
Security Instrument. There aiso may be one or more changa oi the Loan Servicer unrelated (o a sale of the Note.

If there is a change of the Loan Servicer, Borrower will be.givan written notice of the change in accordance with
parsgraph 14 above and applicable law. The notice will state Le azme and address of the new Loan Servicer and
the address to which payments should be made. The notice wil! ».a> contain sny olber information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or pernat the presence, use, disposal, storage, or
release of any Hazardous Subsiances on or in the Property. Borrower zall net do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Lav. Tbe preceding two sentonces shall
pot apply to the presence, use, or sorage on the Property of small quantities uf Hezardous Substances that are
geoerally recognized to be appropriate lo normul residential uses and to maintenanie of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dezasnd, lswsuil or othor action
by any governmental or regulatory agency or privale party involving the Property and ary Hazardous Substance or
Environments! Law of which Borrower hes actual knowledge. If Borrower learts, or is notified by any
governmeaial or reguiatory authority, that any renioval or other romadiation of any Hazardous Subance affocting
the Property is necessary, Borrower shall prompily take sl mecessary romodial actions > ccoordance with
Environmental Law.

As used in this paragraph 20, "Huzardous Substances® are thoso substances dofined as toxic or pazirdony
substances by Environmeatal Law and the following substances: gasoline, kerosene, other flammablo n) toxic
petroleum products, toxic pesticides and herbicides, volalile solvents, malerials containing asbixos or
formaldehyde, and radionctive materials. As used in this paragraph 20, “Environmental Law" moans federal laws
and laws of the jurisdiction where the Propesty is located that relale to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21.  Acceleration; Remedies. Lender shall Tvo notice to Borrower prior to socelerstion following
Borrower's bresch of any covenant or agresment in this Security instrument (but not prior 10 acoelerstion
undar paragraph 17 unjess spplicable law provides otherwise). The notice shall specily: (e) the defsult; (b}
the action required to cure the defsult; (c) a date, not less than 30 days from the date the notice s given fo
Borrower, by which the default must be cured; and (d) that faliure to cure the defasult on or before the date
specified In the notice may result In acceleration of the sums secured by this Security lnstrument,
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right 1o reingtate after acceleration and the right to assert in the foreciosurs procesding the non-~sxistence of
a default or any other defense of Borrower o acceleration and foreciosure, I the default Is not cured on or

before the dale spacified in the notice, Lender at lis oplion may require immediate o In full of el
sums secured by this Security Instrument without further demand and may foreciose this Security instrument
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by judicisl procesding. Lender shall be entitied to coliect al sxpenses Incurred in the remedies
mnlnmnuwu.lmmm.mmmnb.ummmm ond coste of tithe

22, Bm Upon payment of all sums secured by this Security Insrument, Lendor shall releasc this
Security Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead ¢xemption in the Property.

24. Riders to this Security Instrument. [f coe or more riders are exocuted by Borsower and recorded
together with this Security Instrument, the covenants and sgreements of each such rider shall be incorporsted into
and shall amend and supplement the covenants and agroements of this Secursity Instrument as if the rider(s) were
o part of this Security Instrument. |{Check applicable box(es)]

(] Adjustsble Rate Rider {] Condominium Rider [ 14 Famiiy Rider

[] Gradusted Payment Rider [ Planned Unit Development Rider [} Biweckly Payment Rider
B Balioon River [} Rate Improvement Rider [J Second Home Rider

O Otherte) [specity!

BY SIGNING BELOW, Bornow.i accepts and sgrees to the terms and covensnls coniained in this Security

Pl e
V? /)

Vi

' RA

Instrument and in any rider(s) execuse) by Borrower and recorded with if.
Witnceses:

I
L -

INDIVIDUAL ACKNOWLERGMENT

| s
STATE OF f///”d’ B
}ss
COUNTY OF . }
On this day before me, the undersigned Notary Public, personally appeared

MARK W. ¢
CRUM LENZEN, v me known to be the individuasls described in snd who wmdao\lonpge
MﬂMW!@thM@.Mf&NMVﬂWﬂ@M the uses = teyposes

dey of WM 19 9\( -
Residing st 1é)ﬁxﬁ/««ﬁw‘?’b /L

G
. Ver. 3.10 (c) 1095 CF1 ProSiyrvies, 106, A [/ mPEe,

NZEN.MLAURA
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BALLOON MIDER"
(Conditionsl Right lo Refinance)

THIS BALLOON RIDER is made thin Tth day of April, 1995, and is incorporsted into and shall be
deemed to amend and supplement the Morfgage, Deed of Trust, Security Deed or Deed to Secure Debt
(the "Security Instrument®) of the ssme date glven by the undersigned (the "Borower™) (0 secure
Borcower's Note 0 Henlage Bank (the *Lender®) of the same date and covering the property described in
the Security Inatrument snd located ai:

11001 Saratoga Drive,, Orland Park, ilinols 80482

The intercst rate stated on the Note is called the *Nole Rate.” The date of the Note is called the *Note
Date.” 1 understand the Lender may transfer the Note, Security instrument and this Rider. The Lender or
anyono who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to
receive paymerts under the Note ia called the “Note Holder.*

ADDITIONS”.. COVENANTS. In addition to the covensats end agrecments in the Security Instrument,
Borsower and Lerde) further covenant and agree as follows (deepits anything o the contrary contained in
the Security Instruniy. st )¢ the Nots):

1. CONDITIONAL RICHT 70O REFINANCE

At the maturity date of #ae Note and Security Iostrument (the “Maturity Date®), I will be uble to oblain a
new loan (*“New Loan*®) wiili'n new Maturity Date of May 1, 2025, and with an interest mte equal to the
"Now Nute Rate” dotermined in acco/taice with Section 3 below if all the conditions provided in Sections
2 and 5 below are mot (the "Cowditieixl Rofinancing Option®). If those oonditions are not met, |
understand that the Note Holder is undee no_obligation to refinance or modify the Note, or to extend the
Maturity Date, and that ] will have to repay th. Note from my own resources or find & lender willing to lend
me money (o repay the Note.
2. CONDITIONS TO OPTION

IF I want to exercise the Conditiona} Refinancing Ootion at matusily, certain conditions must be met as
of the Maturity Date. These conditions ase: (1) | mus: #.)! be the owner and occupant of the property
subject 1o the Security Instrument (the “Property®); (2) | mat-bo curremt in my monthly payments and
cannot have been more than 30 days fate on any of the 12 schodiled monthly payments immediately
preceding the Maturity Date; (3) no lien against the Property {excep-for taxes and special assessments
not yot due and paysble) other than that of the Security Instrument mry erist; (4) the New Note Rate
cannot be more than 5 percentage points above the Note Rate; and (5) | musi make » wrilten request to
the Note Holder as provided in Sectior: 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rato of interest equal 10 the Fodoral National Murigage Aasociation’s
required pet yield for 30-yeas fixed rate morigages subject to a 60-day mandatory deliver; commitment,
plus one-half of one percentage point (0.5%), rounded to the noarest one-eighth of one percer.wys point
(0.125%) (the “New Note Rate'). The roquired net yield shall be the applicable net yield i eltect on the
date and time of day that the Note Holder receives nutice of my election to exercise the Cowditional
Refinancing Option. If this required net yicld is not svailable, the Note Holder will determine the New: iiote
Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Raio as calculaled in Section J above is not greater than 5 percontage points
sbovo the Note Rate and alt other conditions required in Section 2 shove are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient 10 repay in full (a) the unpaid principal,
plus (b) accrusd but unpaid interest, plus (c) all other sums [ will owe under the Note and Security
Instrument on the Maturity Date (assuming my monthly payments then are current, as required under
Section 2 sbove), over the term of the New Note at the New Note Raio in equal monthly payments. The
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toault of this calculation will be the amount of my new principel and intercst every month until the New
Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
ﬂnNohHoldumumfymoﬂlmwmayummmofﬁoMmﬂyDnnlmh
me of the principal, accrued but unpaid intecvet, Mdlmhumlmupmbmuhmw
Date. The Note Holder also will advise me that | mey exerciss the Conditionsl Refirancing Option if the
conditions in Section 2 sbove sre met. The Note Holder will provide my payment record information,
together with the name, title and address of the person representing the Note Holdes that | must notify in
order {0 oxercise the Conditional Refinancing Option. 1f 1 meet the conditions of Section 2 above, | may
exercise the Conditional Refinancing Option by notifying the Note Holder no lster than 45 calendar days
prior to the Maturity Date. The Nots Holder will calculate the fixed New Note Rale basod upon the Foderal
Nationai Mortg’¢o Association's applicable published required pet yield in effect on the date and time of
day notification is r-ceived by the Note Holder and as calculated in Section 3 above. 1 will then have 30
calondar deys to provio» the Note Holdee with sccepiabis proof of my required ownership, occupancy and
property lien sistus, P:fore the Maturity Date the Note Holder will advise me of the new intereat rale (the
Now Note Rate), new mou'y payment smount and s dafe, time and place at which 1 must appear (0 sign
- any documents required to conyiete the required refinancing. | understand the Notc Holder will charge
. ¢ ma & $230 processing foe and thw custs nseociated with updating the title insurance policy, if any.

s+ BY SIGNING BELOW, Bomowsr acrip's and agrees 1o the lerms and covenseis comtsined ia this
. Balioon Rider.

Disad (Ko (seat

MARX W. LENZEN-Borrowes

/% o //wvﬂ M««g&m (Seal)

TAURA CRUM LENZEN Borrower




