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MORTGAGE }@\,

THIS MORTGAGE ('Soouri(} Lwtrument) is givenon  03/30/8% |
The mortgagor is ARTHUR NELLS Jh A WIDOWER ’ o

("Borrowsr”). This Security lnstrument is Zvan to FORD CONSUMER F INANCE COMPARY, INC,
its auccessors snd/or assigne, & NEW 7)‘0“’»7 ~~. __corparation, whoss address is
250 £ CARPENTER FRWY IRYING, TX 79082 {"Lender").

Borrawer owes Lender the Hﬂrincu &} sum of
FIFTY FIVE THOUSAND ONE HUNDRED THIRTEEN DOLLAFS /NG FOURTEEN CENTS dollers (US. $ 55,113.14),

This debt is svideniced by Borrowaer's Nofe dated thesaine dité & this Seoudity Tnstrument (*Note®), which provides for
monthly payments, with the full debt. if not paid esnier, Jue and ﬂ:yablo. on 04702/10 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidencd by the Note, with interest and all renewals, extensions and
modifications; () the payment of all other sump, with intersst sivanced under paragraph @ 1o protect the seourity of thiy
Secunty Instrumant; and {c) the psrformance of Borrower's covzrunts and agresments under this Security instrument and
the Note. For this purpose, Borrower does hersby mortgage, graat ard convey 10 Lender the following described property

focated in _ Counyy, Ithnole:

LOT 39 IN BLOCK 2 IN MILLS AMD SON§ SUBDIVISION OF THE “ORTM 1/2 OF THR WORTH 1/2
OF THE SOUTH BAST 1/4 OF THE NORTHEAST 1/4 OF BRCTION 4, TOWNSHIP 39 MORTH, RANGE
11 BAST OP THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS

whichhas the adcrape of 4805 VEST HIRSH 73(/?“7[/‘44&%.%;_

PIN 16-04~214-019-0000

TOGETHER WITH all the improvamants now or herssftar erected on the property, ard all easements, rights,
sppurtenances, rents, royaities, rminersl. oil and gas rights and profits, water rights and aio2¢ snd all fixtures now or (L
heteafter a part of the property. All replacemants and additions shall also be covered by this Securily lnstrument. All of the N
ﬂ:orogoin?‘il referred 10 in this Security instrument as the "Property.’

BORAROWER COVENANTS that Borrowsr is {awfully seised of the estate hereby conveyed and has the right toN
mortgage, prant and convey the Property and that the Property is unsncumbered, except for currcn) taxes. Borrowerd=
warrants and will defend generally the title to the Property against sil claims and demands. Ny

1. Payment of Principal and Interest; Late Charges. Borrower shafl promptly pay when due the principsl of and
interast on the debt evidenced by the Note and any late charges due under the Note.

2. Application of Payments. Unless applicable lsw provides otherwise, all payments received by Lender underld
paragraph 1 shali be applied: first, to fate charges due under the Note; second, to interast due; and fast, to principal due.

3. Charges; Liens, Borrower shall pay ail taxes, assessmaents, charges, fines snd impasitions attributable to the
Property which may attain priority over this Security instrument. and leasshold peyments or ground rents, if any. Borrower
shall pay on time directly to the person owed payment. Borrowar ahali promptly fumnish to Lender receipts svidencing the

ayments.
PaY Borrowar shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in
gocd faith the lien by, or defends against enforcement of the lisn in, legal proceedings which in the Lender's opinion
operate o prevent the snforcement of the lien or forfaiture of any part of the Property; or (c} secures from the hoider of
the lien an a&rumom satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that
any part of the Property is subject to a fien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shali satisty the lien or take one or more of the actions set forth above
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insured against loss by fire, hazards inoluded within the term *extended coverige® and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurenoe shail be chosen by Borrower subject 10 Lendar's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be soceptable to Lender and shall include a standard monqa{u clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender &l
receipts of paid premiums and renewasl notices. In the svent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, )

Unless Lender and Borrowsr otherwise agres in writing, insurance procseds shall be applisd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secutity is not iessened. If the
restoration or repair is not economically feasible or Lender's security would be lsssened, the insurance proceeds shall be
applied tc the sums secured by this Security instrument, whether or not then dus, with any sxcess paid to Borrower. if
Borrower abandons the Property, or does not answar within 30 days a notics from Lender thet the insurance carrier has
offered 1o settle s claim, then Lender may collect the insurance proceeds. Lender may use the rocesde to repair or
restore the Property or to pay sums secured by this Seaurity Instrument. whether or not then due. The 30-day period will
begin when the notice is given. ) . ) o .

Unless Lender and Borrowsr otherwise agree in writing, sny application of procesds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of ths payments. If
under paragraph 20.the Property is acquired by Lender, Borrowaer's right to any insurance policies and prouesds resulting
from dernage 1o *:e Sroperty prior 1o the acquisition shall pass to Lender to the extent of the sumw secured by this
Security Instrument immediately prior to the acquisition. ,

5. Praservation 7t Maintenance of Property; Leassholds. Borrowsr shall not destroy, damage, or substantiall
change the Property, cilov- the Property to deteriorste or commit waste. |f this Security Instrument is on a leasehold,
Borrower shall comply wicn *.1e provisions of the lease, and if Borrower scquires fee title to the Property, the {sasehold and
foe title shall not merge unless ).ender agrees to the merger in writing. )

8. Protection of Lendei’s Pighta in tho.P:oronr, It Borrower fails to parform the covenants and agreements
contained in this Security tnstruraent, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in Zankruptoy, probate, or condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necessiry; o protect the value of the Propsrty and Lender’s rights in the Property. Lender's
actions may include paying any sums sezured by a lien which has priority over this Stcumz Instrumant, appearing in court,
peyinp reasonable attorneys’ fews and eriterin;-on the Property to make repasirs. Although Lender may take action under
this paragraph, Lender does not have to do s>, .

Any amounts disbursed by Lender unds: *ix paragraph shall become aJditiona! debt of Borrower sacured by this
Security Instrument. Unless Borrower and Lender 20236 10 other terms of payment, these amounts shall bear intersst from
the date of disburssmaent at the Note rate and sne'. Le payable, with inferest upon notice from Lender to Borrower
requesting payment. _ , ' .

7. inspection. Lendar or its agent may make ressonziix entries upon and inspections of the Property. Lender shell
give Borrower notice at the time of o prior 1o an inspectio) speciying reasonabls cause for the inspection.

8. Condemnation. The proceeds of any award or claini *or damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or fo7 runveyanoe in lisu of condemnation, are hereby sssigned
and shall be paid to Lender.

In the svent of a total taking of the Property, the procesds sh~.il be applied to the sums secured by this Security
Instrumant, whether or not then due, with any excess paid to Borruv.er In the event of s partial taking of the Property,
unless Borrowsr and Lender otherwise agree in writing, the sums securr< oy this Security Instrument shall be reduced by
the amount of the procesds multiplied by the following fraction: (a) the 10%4i omount of the sums secured immediataly
bafore the taking, divided by (b) the fair market value of the Property immediatet: before the taking. Any balance shall be
paid 10 the Borrower. ' '

It the Property is abandoned by Borrower, or if, after notice by Lender 10 Corrower that the condemnor offers to
make an award or settls a claim for damages, Borrower fails to respond to Lender vathin 30 days after the date the notice
is given, Lender is authorized 1o callect and apply the procesds, at its option, either to resworation or repair of the Property
o to the sums zecured by this Seourity instrument, whether or not then due. )

Untess Lender and Borower otherwise agree in writing, any application of proceeads 1o ~rincipal shall not extend or
postpone the due date of the monthly payments referred to in peragraph 1 or change the amount of such payments.

8. Borrower Not Raleased: Forbesrsnce By Lender Not s Waiver. Extension oi-tw vime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Leiidur to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower s ¢..cessore in interest.
Lender shali not be required to commence proceedings against any succassor in interest or refuse to-extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowsr or Borrower's successors in interest. Any forbearanoe by Lender in exercising any right or
remedy shall not be a waiver of or preciude the exercise of any right or remedy,

0. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
raugraph 18, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terma of this Security Instrument (b} is not personally obligated to pa
the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend,
modity, forbesr or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's cansent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intsrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits; then: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums ltnad&‘wtlccw from Borrower which exceeded
permi limits will be refunded to Borrower. Lander may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowsr. If a refund reduces principal, the reduction will be treated as a

partial prepayment.
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12, Layislation Affecting Lender’s Rights. If enactment or oxflrotlon of applicable lews has the slfeot of rendering
any provision of thy Note or this Security instrument unenforosable according to its terms, Lender, st its option, may
require immediate payment in full of all sums secured by this Security Instrument and may invoke eny remadies parmitted
by paragraph 20. i Lender exercises this option, Lender shall take the steps specified in the second paragraph of

aragraph 18,
P °1§. Notices. Any notice to Borrower provided for in this Security instrument shail be ﬁgivon by delivering it or by
mailing it by firet class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower dssignates by notice to Lender. Any notios 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph. ) '

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

ote conflicts with a;;rlicob @ law, such cenflict shall not affect other provisions of this Security Instrumant or the Note
which can be given effect without the conllicting provision. To this end the provisions of this Security Instrument and the
Nots are declared 1o be severable. . )

18. Borrower's Copy. Borrower shall b:;&"" one conformed copy of the Note and of this Security Instrument,

18. Transfer of the Proparty or a Beneficisl interest in Borrower. If all or any part of the Property or any interest in
it is s0ld or transterred (or if a baneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lander may, at its option, require immediate payment in full of all sums secured by
this Security Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secury Instrument. ) , .

If Lender exercisce yhis option, Lender shall give Borrower notios of accelsration. The notice sheli ?rovido a period of
not loss than 30 days 1esim the dete the notice is delivered or mailed within which Borrower must pay all sume secured by
this Security Instrument 1 Sr:rawar fails to pay these sums prior to the expiration of this period, Lender may invoke any
remadies permitted by this Security Instrument without further notice or demand on Borrower.

17. Borrower’s Right t¢ R-instate, If Borrower mests certain conditions, Borrower shall have the right 1o have
enforcement of this Security Inst'ursent discontinued at any time ‘fnor 1o the aarlier of: (a) & days (or such other period s
applicable law may specify for rei:istatement) before sale of the Property pursuant to any power of sale containad in this

Security Instrument; or (b) entry of & judpmant anforcing this Security Instrument, Those conditions are that Borrower: (a)
rnya Lender all sums which then woult 07 due under this Security Instrument and the Nows had no acceleration acourred;

b) cures any default of any other covenan’s or agresments; {c) pays all expenses incurred in enforcing this Security
nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lisn of this Security Ar,re>ment, Lender's rights in the property and Borrower's obligation to pay
the sums secured by this Security instrument e:a continue unchanped. Upon reinstatement by Borrower, this Security
Instrumant and the cbligation secured hereby shall r2rain fully effective as if no acceleration had occurred. Howsver, this
right to reinstate shall not apply in the case of acceleration under paregrephs 12 or 16, _

18. Sele of Note; Change of Loan Servicer. The Nrce or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in & change in the entity
{known as the "Loan Servicer') that collects monthly payme:its due under the Note and this Security instrument. There
also may be one or mors changes of the Loan Servicer unreicwd to & sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice of the change in 3zczzdance with paragraph 13 above and spplicable law.
The notice will state the name and address of the new Loan Servicer un: the address to which payments should be made.
The notice will alsc contain any other information required by applicat’s 'aw.

19. Hazerdous Subistances. Borrower shall not cause or permit- e presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Botrowar shall not do, nor rilov! anyone sise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two santer.ces shall not apply to the presencs, uss,
or storage on the Property of small quantities of Hazardous Substances that aru ;enerally recognized to be appropriate to
normal residential uses and 1o maintenance of the Property. . o .

Borrower shall promptly give Lender written notice of any investigation, clsin demand, lawsuit or other action by
any governmental of regulatory agency or private party involving the Property and lnr Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learne, or it 1.clified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Subsieno~ stiecting the Property is
necessary, Borrower shall prompﬂnuko 8ll necessary remedial actions in accordanos with tho Entironmental Law.

As used in this paragraph, *Hazardous Substances’ are those substances defined as toxic #r %azardous substances
by Environmental Law and the following substances: gasoline, kerosane, other flammable or \o:uc petroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, anu Jaclioactive materials.
As used in this paragraph, "Environmental Law® means federal laws and laws of the jurisdiction wiiz7e the Property is
located that relate to health, safety or environmental protection. . _

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Seourity instrument iwut not prior to acceleration under p.lrzpraphl 12 and 18 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the sction required to cure the default; (c) 8
date, not less than 30 days from the date the notice is given 1o Borrower, by which the defauit must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in scceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forsclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrumant without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitied to colleot ali expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to,
reasonable attorneys’ {ees and costs of title evidence.

21, Lender in Possession. Upon acceleration under parsgraph 20 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicis! sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitied to enter upon, take pcssession of and manage the Property and to collect the rents of
the Property including those past due. Any rents coliected by Lender or the recsiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the suma secured by this Security Instrument,
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Instrument without charge to Botrower. Borrower shail pay anty recordation costs, :
23. Waiver of Homastaad. Borrowsr walves all right of homestead axemption in the Property.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants aontained in this Sscurity Agreement.

sradlpond it

BTATE OF ILLINOIS, K | County se:

] 41\5‘1‘: ‘?O( V4 D . M/ l , & Notary Publio in_and for said county and state, do
hereby certity that £'J2TH-V'IZ- NE-Ll/S J_xm. ﬁ W 1'_ Q w& ﬁ’--

{ S subsoribed 1o the

personally known to me to be () same perscn whose name
foregoing instrument, appeared trioe me this day in person, and scknowledged that he signed and deliversd

the said instrument as free volunter; act, for the uses and purposes therein set forth,

Given under my hand and offiaial sesl, tiia Zo day [\ m A{Lc ,@ o Gl g
N

' l " Notary Publicy

My commissioh expires: N

This document was prepared by: "OEFICIAL SEAL"
ANTHENY O CARR
NOTARY PUBLIC, STATE OF ILLINOIS i

MY COMMISSION EXPIRES 8/6/96
S SPGB PP
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