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THIS MORIGAGE ("Seciridy Instrament”™y 1s given on April %, 1994 - The wmorgage s 1

Charles K. Grexke, a cingle gan never warr jed

s Sceurty bstrament ssonven (o Conboer Dok Mortgage Company
whose address is Cree Jet ferson Square, PO Sox 10013, Watertuary, U1 OR725 0013 ("Lemiet™)

Borrower owes Lender the principat sum of three hunaved eighty rhree thousand two hundred and
NG/100Ehs Dollars (U.8. 8 383,200.00 ). Taiz debt is evidenced by Borrower's note dated the same daie
as this Securty Instrument ¢“Note). which provides for monthly payrieats, with the Tull debt, if nou paid carlier, due and payable
ol May 1, 202% . This Security [nstrument secures o/ Lander: {a) the repayment of the debt evidence by the
Nute, with tnterest, and afl renewals, extensions md modifications of the Mee: (b) the payment of all other suims, with interest,
advanced utider paragraph 7 to protect the seenrity of his Security Instroment; amd (¢) the perfortiasice of Borrower’s covenants
and agrecorents under this Security fnstrument and the Nole. For this purpose, borewer doey herehy mortgage, griad g convey
o Lender the following deseribed property locited in Cook Cuanty, {iinms:

THE SOUTH 33,00 FEET (EXCEPT PART TAKEN FOR ALLEY) OF THe WEST 132.00 FEET OF

LT OIN TR ASSISSOR’ S DIVISTON OF 'THE SOUTH 1/2 AND THE NORTHEAST 1/2 OF 10T

PN BLOAY N SHEFRTELL’S ADDITION TO CHICASO IN THE WEST-1/2.0F 'THE

STHWEST 1/ 0F SEOPION 13, TOWNSHIP 40 NORTH, RANCE 14, EAST OF JTE ‘KD

FRINCIPAL MERIDIAN, IN CUOK COUNTY, [LLINOLS,

PERMANENT INDEX NUMBER: 14-33-303-043-0000

which has the address of 1833 N. Howe Street, Chicago
|Street)

1 58 & 33 & AN N

Hhnors 60614 {"Property Address”
1232 Cendye)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtuges now or hereatter a part of the propeniy, Al replacements and additions shall alse be covered by ihis Security
fnstrument, Al of the foregoiy is relerred 1o in s Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed amd has the right 1o grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
delend generally ihe fitle to the Property against all claims and demands, subject to any encumbrances of record.
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TS SECURITY INSTRUMENT combines mmlurpy covenaiis Sor natiorsad ase and non wnforon covenants with hmned
variations by purstichion e cestitute o unifornn secunly mistriment covering reil properly.

UNIFORM COVENANTS. Burrower and Fender covenant and agree sy {ollows:

i. Payment of Principat und [nterest; Prepuyment and Lute Churges,  Borrower shall promply pay when due the
principal of and mterest on e debt evidenved by the Note and any prepayment and fatz charges due under the Note

2. Funds Tor Taxes and fosursnce, Subject to appheable faw or 1o @ written waiver by Lender, Borrower shall pay o
Lender on the day monthly payment are due under the Note, until the Note is paid in full, & sum ("Funds®) for: ) yearly lixes
and assessments which may attan priority over this Secenity Instrument as a licn on the Propenty: (h) yearly leasehold payments
or prouid rems on the Property, ifany; (€3 yearly hazard or property msurance preminms; (d) yearly flood insurianee premiunis,
tany ;) yearly mosigage msuranee premums, (bany: ad (f) any sums pavable by Borrower to Lender, v accordinee with the
provisons of paragraph Ko hew of the payimenl of morigage Wsarance prems, These dtems wre cabled “Sserow Bleae ™
Lender way, ot any e, collect and hold Funds i an amount ot o exceed the maximum amount i lender tor a Tederally relited
mortgage loan may<eyuire tor Borrower's escrow account under the federal Real Estaie Settlement Procedures Act ol 197
amended Trom time to Bme, 12 U.S.C. Section 2604 et seq. ("RESPA”), unless another law that spplies 10 the Funds sets & lesser
amownt. 1 s, Lender /av, at any time, colleet and bold Faids i an aniaunt not to exceed the esser amoum. Leader may
estite the ot of Firds e on the basis o current data apd reasonable estmates of expenditures of fuure Baciow lems
or viherwise macvordince witn appheable liw.,

The Fumds shalh be hekd i50an msishon whose deposiis are msured by a lederal agency, msirmnentality, or ety
(including Lender, of Lender s sueh an-astitution) or inany Federal Home Loan Hank. Lemder shall apply the Funds to pay the
Eoerow Nems, Lender may not charge Pairower Tor holdmg and applying the Funds, annitlly anidy 2ing the escrow account, o
verilyingthe Escrow frems, unless Lender-pavs Borrower interest on the Funds and applicable Taw pernits FEender to make such
acharge. However, Lender i require: Borrower o pay a one-time charge for an independent real estate tax eparting service
el by Lender i comsection wiih this loan, antess sgobeable law provides otheswise. Linless an agreement s minde or apphicable
law requires nterest o be pard, Lender shall not be‘togguired to pay Borrower any interest or carbings on the Fumbs. Borrowe
and Lender may agree mowriting, however, that jnteeos shiall be paill on the Funds.  Lender shadl give to Borrower, witho
charge. an annual accounting of the Funds, showing credits anc-debis to the Funes auil e purpose for which each debil 1o the
Funds was made. The Funds are pledged as additions) seecrity for all sums secured by this Securny Instrument.

If the Funds held by Lender exceed the amounts permitcd o be held by applicable Taw, Lender shall account 10 Burrower
for the excess Funds i sccerdance with the requirements of applicable law. 11 the amount of the Funds held by Lender ot any
e s ot selficient o pay the Escrow Jtems wien due, Lender iy se ntify Borrower in writing, and, in such case Borrower
shall pay te Lender the amenn neeessary o ke up the deliciency. Forcawer shall mike up the deficiency mono maore: than
twelve monthly payments. i Beader's sole discretion.

Upon pavinent i fubl of all sums secured by (his Security instrument,_Lepder: shall promptiy retund 1o Borrower any
funds held by Lender. 1 under paragraph 21, Lender shall acquire or sell the Proveriy, Lender, prior to the acquisition or Sale
al the Property, shall apply any Funds held by Lender at the time of acquisition or sale aia credic against the sums seenred by
this Sccurity Instnnnent,

3. Apphication of Payments, Unless applicable law provides otherwise, all paymenis received by Lesder under paagraphe
Fand 2 shall be applivd: fiest, to any prepayment charges die under the Note; second, 1o amovits payabie umder paragraph 2
third, o interest due; fourth, 1o principal due; and Yast, o auy late charges due under the Note

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions satributable 1o the Propeny
which may allain priority over this Securily Instrument, and leasehold payvments or ground rents, it any. (Sorrower shall pay these
ubligations in the manser provided i paragraph 2, or it not paid in that manner, Borrower shall pay them Gncime directly w the
person owed payment.  Borrower shall prompily furnish to Lender all motices of amounts to be paid under s paragraph.  1f
Borrawer makes these payments directly, Borrower shall promptly lursish to Lender recaipls evidenciyg the payments,

Buortower shall promgaly discharge any lien which bas priority over this Security Instrument unless Borrower: (i) agrees
i writng (o the payment ol the obligation secured by the Den i a manner acceptable (o Lewder: () coniesis n good faith the
lien by, or defends agamst enforcement of the lien in, legal proceedings which in the Lender's apinion aperate 1o prevent the
enforcement of the lien; or (¢ secures from the holder of the licn an agreement satisfactory o Lender subordinating the hen to
this Security Instrument. 1§ Lender determines hat any part of the Property is subject to i lien which may attain privrity over
this Secnrity Instroment, Lender may give Bortower a natice identifying the lien. Borrower shalt satisly the lien or take one or
more of the acions set forth above within 10 days of the giving of nolice,

5. Hazard or Property Insurance. Borrower shafl keep the improvements now existing or biereafter erected on the
Property insured against toss by fire, hazards included within the term “extended coverage” and any other hizards, including floods
or flooding, for which Lender requires insurance.  This insurance shall be mawntained in the amounts and for the periods thi
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Lender requires. The msarance carrier providing the mspranee shall be chosen by Borrower subject 1o Lendet™s approval which
shall not be uneeasonably withheld.  1F Borrower fails (o maintain coverage described sbove, Lemder iy, at Leider's option,
abtuin coverage 10 protect Lender's rights in the Propenty in accordance with paragraph 7.

Allmsurance policies and renewals shall be acceptable o Lender aned shall include a standand mortgage clause. Lender
shall have the nght 1o hodd the polictes and renewals. 11 Lender requires, Borrower shall promptly gave o Lender al) eecenpts
of pand premums and renewal notices. I the event of Joss, Borrower skl give prompt notice to the isarance: carrer and
Lender. Lender miy make prool of loss i not giade promptly by Borrower,

Unless Lemder and Burtower otherwise agree o writing, insurance proceeds shall be apphied 1o restoration or repair of
the Property dasiged, F the restoration or repmr is cconomically eisible and Lender's securtty is not lessened. 15 the wesioration
or tepar s et cconomacally teisible or Lender's security would be Jessened, the umarance: proceeds stk he apphiead to e sims
secured Dy s Securdy Instroment, whether or o) then due, with any excess paid 10 Borrower. 3 Borrower abuadons the
Property, or does vat answer wathin 30 days a nokee from Lender that the msutance canier has oftered 1o nentle o came, ten
Lender may colleerdhe insurance proceeds. Lender may use the proceeds W repair of restore the Propierty or fo piy stihs secured
by this Security tnstrurent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender it Borrawer otherwise agree i writing, any application of proceeds 1o principal shall not extemd or
postpene the due date obehie montbly payments eeferred 1o in paragraphs | and 2 or change the anunl ol the payments. [l
under paragraph 21 the Propeits s acquired by Lender, Borrower’s right (o any insurance: policies and procecds sesalting from
damage to the Property prior w/the aequisition shiadl pass o Lender to the extent of the sums secured by his Seearity listrunen
neemediately pror o Hie acguision

6. Occupancey, Preservation, Maistenance sngd Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and use e Property as Borrower's prineipal ressdence: within sixty days after the execution of
this Security istrument and shall continie & occupy the Property as Borrower's principal residence for at least one year alwr
the tate of occupancy, unless Lender otherwise zgives in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which ate beyond Borcower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste upthe Propenty. Horrower shall be in detault 1F any forteiture action or
proceeduigs, whether cwvilor erimmal, 1s begun that i Lendes™s 9o faith judgment could resull m forlenture of the Property or
atherwise magerially impair the lien created by this Security Instrument or Lender's security interest,  Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing the-action or proceeding 1o be dismissed with o raling that,
Lender's good faith determmation, precludes forfeiture of the Boreeves's interest in the Property or other miterial iupairmen
of the fien created by s Security Instrument or Lender's secuarily infersst” Borrower shabl also be in defaul of Borrower, during
the Toan applicaton provess, pave materially Talse o innecurate information” s statemems o Lender (or taled o provide Lemder
with any material dormations i conneetion with the Joan evidenced by the Noteinchiding, but not lnnted ., reprosentisions
concerning Borrower's occupancy of the Property as a principal residence. 11 thizSecunty Instrument is on a leaschold, Borrower
shall comply with all the prosisions of the lease. I Borrower acquires fee title to the Froperty, the leaschold and the fee title shail
not merge unless Lender agrees 1o the merger in writing.

7. Protectivn of Lender’s Rights in the Property, [f Borrower fails 1o perform the covenants and agreements comained
int this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property Guch as a
proceeding m bankruptey. probae, for condemnation or forfeiture or 1o enforce Laws or regulaitons’, then Lender may do and
pav for whatever is necessary 1o protect the vafue of the Property and Lender's rights in the Prapety” Lender's acuons may o
include paying any sums secured by a lien which has priority over this Security Insirument, appearing 1ceart, paying reasonable £
atiorneys’ fees and entering on the Property to make repairs.  Although Lender may take action under tuis jaragraph 7, Lender §3
does not have w do so, [

Any amouats distrarsed by Lender ander this paragraph 7 shall become additional deb) of Borrower secured Dy this Secur- =3
ity Instrument— Untess Borrower and Lender agree to other terms of payment, these amounts shall bear intevest from the date
ol dishbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment

8. Mortguge Insurnnce, 1 Lender requited mortgage msurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect. I, for any reason,
the mortgage nsurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially cquivalent w the mortgage insurance previously in effect, at a cost substantiatly equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate  mortgage msurer approved by Lender. H
substantially cquivalent mortgage msurance coverage 1s not available, Borrower shall pay © Lender cach mumb o sum equal to
one-twelfih of the yearly mortgage insuiance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as a loss reserve in licu of mortgage nsurance.  Loss reserve
paymnents niy no longer be required, at the option of Lender, of morigage insurance coverage (in the amount and for the period
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that Lesider requires) provided by an insurer approved by Lender again beconwes avilable and v obtamed. Borrower shadl pay
the premiums tequired o maintan mortgage msurance ineffect, or o provide a loss reserve, until the reuirement for mortgag
insurance ends i accordanee with any written agreement between Borrower and Leader or applicable law.

9, faspection. Lender or its agent may make reasnable emrnes upon and inspections of the Propeny. Lender shiall give
Korrower notice sl the tme of or prior o an inspection specifying reasonable: canse for the inspection,

1 Condemmsilon, The proceeds of any award or claim for damages, dircet or conseguential, i connection with any
condemnation or other tiking of any part of the Propenty, ar for conveyance i iy of condempabon, are hereby ansigned and
shalt be paidd to Lender.

I the event of o tonal kg of the Propenty, the proceeds shall be applid 10 the sums secured by thas Security
tnstrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Propenty m which
the tair markel value of the Property immedidiely efore the taking is equal (o or greater than the wnount ol the sums seeured
by this Seeurity mstrument mmediaiely before the taking, unless Borrower and Lender otherwise agree inowriting, the sums
securetl Ty this Seevrny Instment shafl be reduced by the amoune of the proceeds multiplied by the following fracton: () the
total amonnt of taesims secured immediately belore the taking, divided hy (b) the Lur market vidue of the Property imnediately
hefore the kg, Any balance shall be pand 10 Borrower. i the event of a pardal tiking of the Property m which ihe Lar
market value of the Plopcpy wmmedsately belore the 1aking s fess than the amount of the sutns secured immednitely betore the
vaking, untless Borrower amd Lender oiierwise agree in writimg or unless applicable law otherwise nrovides, the proceeds shall he
applicd 10 the sums secuned by Pas Secunty mstruient whether or ior the sums are then due,

I he Propeny 1 abandoeed by Borrower, or i alter nobee by Lender 10 Borrower that the comdemir ofters o ke
an award or settle a clam o daviges, Borrower Fuols to respond to Lender within 30 days alter the dine the notiee 1s paves,
Lender is muthorized 1o collect and aprly Dieoroceeds, a1ty option, cither 10 vestorntien: or repaat of the Property or 1o the sum
secured by this Securny Instrament, wheter or not then due.

Unbess Lender and Borrower othervvise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly paymenis eisrred 10 in paragraphs | and 2 or change the amout of such payments,

1. Borrower Not Released; Forbearunce vy 3.ender Not n Walver, Exiension of the time for payment or modification
of wnortizabon o the sums seeored by this Secunty fascrument granted by Lender to any successor i interest of Borrower shall
ner operate o eelease the Tty of the oniginab Borrower < Borrower's suceessors in iterest. Lender shall not be sequred &)
to commence proceedings sunst any successor w inferest ceretuse 1o extend time for payment or olherwise madify snorhzion
of the sums secured by this Security Instrument by reason ol an? dewand made by the original Borrawer or Borrower's successers By
in inferest. Any forbearance by Lender in exercising any right or Ceredy shall not be a waiver of or preclude the exercise of any &
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-signers,  The covenants and agrecments of thys pub
Security Tnstrumeni shah bind and benefit the successors and assignsof Lercer and Borrower, subject 1o ahe: provisions ol ey
paragraph 17, Borrower's covenants amd agreements shaly be oint amd soveran,» Any Borrower who co-signs 1hns Secarny
fustrument but does not execute the Note: @) i co-signing this Secunty Insirvapcns only to mortgage, grant and convey it
Borrower's interest in the Property uader the terms of this Security Instrument; (b 12ret personally obligated 1o pay the sums
secured by this Security lustrument; and (¢) agrees that Lender and any other Borrowe ™ may agree 10 extend, modify, forbear
or make any accommodations with regard to the 1evns of this Security Instrument or the Nete without that Borrower's consent.

(3. Loun Charges. It the Joan securcd by this Secarity Insiromen) is subject o a Taw whic sets maximum loan charges,
and that Lo is ially sterpreted so that the imerest or other loan charges coblecied or to e collectes jn connection with the loan
exceed the penmited lints, then: Gy any such foan chirge shall be reduced by the amount necessiry wo reduce the charge o
the pernutted Timit; and () any sums already collected from Borrower which exceeded permitied apvass will be refunded to
Borrower. Lender may choose 1o make this sefund by reducing the principal owed under the Note or by kg o direct payment
to Borrower. 1T a refund reduces principal, the reduction will be treated as a partial prepayment without ary prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deiivering it or by maling
it by first class mait unless appheable law requires use of another methedd. The notice shall be direcied to the Prapenty Address
or any other address Horrower designates hy notice to Lender. Any notice 1o Lender shall be given by first class mail w Lenders
aduress stated herein o any other address Lender designates by notice to Borrower, Any notice provided lor in this Security
Instrument shall be deemed t have been given to Borrower 10 Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federa) low and the law of the
jurisdiction i which the Property is located.  In the event that any provision or clause of this Security Instrument or the Not
contlicts with applicable Tasw, such contlict shall not affect other provisions of this Securily Instrument or the Note which can be
given elfect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are: declared
to be severahle.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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17, "Framster of the Pfropeety or o Beneficiol Interest in Borvower, 0 all or any part of the Propeny or any imterest sn
it s sold o transterred (or il a beneficial interest in Borrower is sold or transferred sl Bostower s nod o niural peesony without
Lender's prior written consent, Lender may, ot As opfion, require immedinte payiment in full of all suimns secured by this Secariry
Instrament.  Flowever, this option shall not be exercived by Lender if exercise is probibated by federal Liw as of the date ot this
Securty Bnstrusnent

It Lender exerceses this ophion, Lewler shall sove Borrower police of aceeleribon, The notice shisd) pravide s period of
not Jess i 30 days fram the dite the notice 15 debvered or mailed within which Dorrower must pay all suims secured by this
Secunty Instrument. | Borrower fails (o pay these sums prior to the expiration of this penoed, Lender may invoke any remedies
peeiutted by thas Security Instriment withoul further notice or demind on Borrowe, .

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o have
crforceient of iy Scournty Instrument discontinued at any time prior o the earher oft (1) 5 days (o1 such other period as
apphicable Taw may speaily for reinstatementy belore sale of the Property pursuam 1o any power of sale contained i this Secutity
nstruguent, or (by iy of a qudgeent enforeing s Security Instrument,  Those comhinons are that Borrowes: (1) pays Lender
all sums which then wioeld he due under this Secuity Instrument and the Note as if no aceeleration had oceurred; (b) cures any
default of any other covenants or agreements: (¢) pays all expenses incurred in entorcing this Security Tustrument, including, but
nol Inmited to reasonabie-aiarneys” fees; and (dy takes such action as Lender may reasonably require o assure thi the Jien of
this Security Instrument. ‘Learer’s rights in the Property and Borrower's obligation w pay the sums secured by this Seeuriy
Instrument shall continue unchiangee,  Upon reinstalement by Borrower, this Sccurity instrument and the obhgations secured
herehy shal) remin by effeerive as 4P oo acceleration had oceurred,  However, this righi to reinstate shall ool apply in the case
of sevelermtion ander pavagraph 7.

19. Sale of Note; Change of Lowp Servieer. The Note or o pastial interest in the Note (together with this Security
[nstenment) may be sold one or more tanes wilio! prior notice o Borrower. A sale may resull ma change i the entity (known
as the “Loan Servicer”y that collects monthly payments due under the Note and this Securny Instrument,  There also may be one
ar mare changes of the Loan Servicer unrebited 1o sade of the Note, 1 there is a change of the Lown Servicer, Barrower will
he givei written notice ot the change m aceordanee witloaaragraph L4 above and apphicable Taw. The notice wall slate the name
andd address of the tew Loan Servicer nnd the address 1o vinch oayments should be mide. The notice willalso commn any other
mtormation regnired by apphicable law.

20. Huzardous Substunces. Borrower shall not cause or permit the presence, use, disposal, slorage, or release ol sy
Hazardous Substances on or inthe Property. Borrower shall not a2, por allow anyone else to do, anything alfecting the Property
that is i violaton of any Eoviconmetal Law, The preceding two seaeises shall not apply 1o the presence, use, of stofage on
the Property o small quantitics of Hazardous Substances that are generatly recogmzed to be appropriate 1o normal residential
uses and to maintenance of ihe Propeny.

Burrawer shall promptly give Lender written notice of any investigition, clam, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involvingthe Property and any Mavardous Substance or Environmiental Law
ol which Borrower has actoal knowledge. 1f Borrower learss, or is notified by any govelnoental or regulatory authority, that any
removal or other remedintion of any Hazardous Snbstance affecting the Property is necessiary, Borrower shall prompily take all
necessary remedial actions i accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as 1eae or hazardous: substances by
Environmental Law and the tollowing substances:  gasoline, kerosene, other flammable or woxi setrolenm prodducts, 1egic
pesticides and herbicides, volonle solvents, maierials conlaining asbesios or formaldehyde, and radiciuiye materials. - Ay used
this paragraph 20, “Environmental Law™ mneans tederal laws and laws of the jurisdiction where the Propedty! is located that relate
to bealth, safety or environmenlal protection.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

21. Aceelertion; Remedies. Lender shull give notice to Borrower prior to aeceleration following Barrower'sbreach of
any covenant or ngreement b this Securlty lnsteument (but not prior to aceeleration under Paragruph 17 unless applicable law
provides oflierwisey. The notice shall specify: ) the default; (b) the action required to cure the defanlt: () # date, not less
than 39 days from the die the notice §s glven (o Borrower, by which the default must he cored; ond (d) that Fadlure to cure the
defanlt on or belore the date specified in the notice may result in scceleration of the sums secured by this Security Instrumen,
foreclosire by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after aceeleration und the vight to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borvower to acvelerstion snd foreclosure. If the default is not cured on or hefore the dute specified in the notice, Leader at
its aption muy require immediate puyment in Coll of all shms secured by this Security Instrument without Farther denand sux
may foreclose this Security Instrument by judicial proceeding.  Lender shull be entitled to colieet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable uttorney’s fees und costs of title

evidence.

ILLINGIS - Single Family - Fannie MasFreddle Mac Page 5 of 6 SHLCS 1094
UNIFORM INSTRUMENT FORM 3014 990

[
o
p
4




UNOFFICIAL COPY

22, Relense. Upon payment of all swins secured by this Security tnstrument, Lender shall ielense thes Security Inanument
without charge 1o Borrower.  Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives ol right of homestead  exemption in the Property,

24, Ridlers to this Securdty fostroment, [T one or more niders are execated by Borrower and revorded wogether with this
Securtty [nstrament, the vovenants aad agrecments of cach such rder shal! be incorporated i and shall snend aind sopplemen
the wovenant and agreeiments o tas Seeurity Instrument as il the riderts) were a part of this Secunsty Instrinent. {Check

applicable boxtes)).

E‘] Adjusiable Rate Rudes ] Condommium Rider (] 1-4 Family Rider

I:] Graduated  Payment Ricler [0 Planned Unit Development Rider (] Biweekly Payment Rider
[ sailoon Rider D Rate tmprovement Rider [j Second Home Rider
D Other(s) Japedily]

BY SIGNING (BELOW, Borrower aceepts and agrees to the terms and covenanls contained i (his Security fustriimeni
and in any ridertsy execuzed oy Borrower and recorded with it

Witnesses:

_ASeal)
rles R. Grod Hotrower

_(Sealy

-Bormwer

{Sealt

Burrower

(Seal}

[Yorrwer

[Space Bebow Thiy Line For Acknowledgnemt

State of Nlinos, County ss:

-~
The toregomg mstroment was ackrowledged before me ihis ﬂ/ / day uf
by Charles R. Grode

Witness my hand and official seal,
vwwwvvwvr\lz
"QFFICIAL SEAL
ANDREW J. ANNES
NOTARY PUBLIC, STATE OF ILLINOIS
2 Y COMMISSION EXPIRES 7/25/98
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1
10 BE NTACHED 'V THE SECURTY INSTRIMENT
ADJUSTABLE RATE RIDER Loan Number: 6140909-00
(1 Year Trensuey didex-Rade Caps)
THIS ADJILUSTABLE RATE RIDER s made s 5th day of April A gn and s

incorporated. o and shall be deemed 1o amend and suppiement the Mortgage, Deed of Trust or Security Deed tthe “Security
Instrument™ ) of the siame date given by the undersigoed @he "Borrower™) 1o secure the Borrower's Adjustable Rate Note ((he
"Nowe"He Cetterbank Mortgage Campany

tehe “Lender”) of the sae dinve apd covering the
propesty descobes ihe Sccury Tastrument and Tovated

1444 N. Howe dtreet, Chicago, 1L 60614
fFropesty Afunessf

THE NOTE CONTAINS YROVISIONS ALLOWINGFOR CHANGES IN THE INVEREST RATE AND THE
MONTHEY PAYMENT, THNOYE LIMETS THE AMOUNT THE BORROWERSINTEREST RATECAN
CHANGE AT ANY ONE TIME ANDTHE MAXIMUM RATE THE BORROWERMUNST PAY.

Additions) Covenunts, [n addition o e sovenams and agreements  made in the Security Instrument, Borrower and
Lender turther covenmant aid agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENTCHANGES

The Note provides for an initial nierest rase of 7,875 %. The Hote provides for chinges in the uiercst rate aned e momhly
piayments, as foltows:

4. INVEREST RATE AND MONTHLY PAYMENTUCHANGES

(A) Change Daws

fhe interest rate Fwald pay may change on the tira day of May 1998 ,dank on thai day every 10
memith thercafter  Each date on which my interest rate coudd change s cafled « “Clange Date "

(8 The Index

Begmning with the fir Change Diste, 1y sterest rate wilkhe based onan Index, The, "Index™is the weekly average yreld
on Uimted Sttes Trewsary secorities adjusted 1o a constant nusurity of ) year, as made avaiiable-by the Foderal Reserve Board.
The most recent Index Tigure available as of the dake 45 days betore cach Change Date is called Ve "Currem Index.”

11 the Index v no longer avinlable, the Note Holder witlchaose # new index which is Dased spei comparable imformition.,
The Note Holder will give me notice of this choize.

(O Caleulanon of Clianges

Betore cach Chimge Date, the Note Jolder will caleuline my new interest rate by adding  two and %0/1000ths
percemage poitlis) ¢ 27750 %) ta the Current Index. The Note Holder willthen round the result of this akbinon 1o the pearest
one-vighth of one percentage point {0.125%. Subject 1o the Jimits stited in Section 4(1) below, this raunded amount will be
iy dew interest rate untid the nest Change Date.

The Note Holder woll then determing the amount of the momhly paymen that woudd e sufficens 1o repay the unpind
principal that T am expected to owe at the Change Date i fulf on thie Maturity Date o my new inlerest sate in substantially egual
payments, The result of this calculation well be the new amoum of my monthly payment.

(D Lits on fnteress Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 9,875 % or less than
.75 % Thereadter, my erest rite will never be increased or decrcased on any single Change Date by more than
two and NO/ 1000 pereentiage poti(st ¢ 2,600 %) Jrom the rte of imerest 1 have been paymg for the

preceding twelve mombs. My inferest rase will never be greater than 13,875 %,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 52 Page 1 0f2 FORM 3111 LDOCDS2Y 8%
SINGLE FAMILY-FANNIE MAE UNIFORM INSTRUMENT
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10 Bis APACHED 1O THE SECURITY  INSTRUMENT

(B Elfectsve Dige o Changes

My new nterest rate witl hecome eftective on each Change Date, T will pay the amount of my new ooty paymen
begmmng o the tist mouthly payment dade alrer e Change Date unlil the smount of my monthly pay aent changes agan.

(F) Notsce ol Changes

The Nuate Hulder will deliver or mail to me a notice of any changes in my interest rute and the mnourt of my monthby
paymem hefore the effecove date of any change, The notice will include information required by law 1o be given nie and also
the titke and telephone number o o person who wilt answer any question 1 may have regarding the notice,

B. TRANSFER OF T1E PROPERTY OR A BRENEFICIALINTEREST IN BORROWER
Untlorm Covenany 17 of the Secarty Instnonent s amended 10 read ps lollows:

Transfer of oy Property or a1 Beneficiul Interest in Boerower, ) all or any part of the Property or any mierest
e is sold on szansterred  for it a beneficial interest in Borrower is sold or transferred  and Borrower s ol a
naturad persom cwihout Lender's prior wnitten consent, Lender may, at its option, require immicdiste payaie
in Jull of all sums cecred by this Security Instrument. However, this option shall not be exercised by Fender
ifexercise 1s prolibitgosby federal law as of the dade of this Security Instrument.  Lender also shill nor exercise
this option if: (4 Borreeeer Causes 1o be subminted 10 Lender information required by Lewler 10 evalue the
intended ransteree as o a nee-loan were being nude to the sransferee; and (b) Lender reasomably deternines
that Lender's securny will ot booipatred by the toan assemption and that the risk of a breach of any covenan
ar agreement (s Security Insvoznent s aceeptable 1o Lender,

To the extent permitted by appheable law, Lender may charge a reasonable fee as i combtion o Lender's
consent W the loan asumption  Lender iy also require the transieree to sign an assumption pgieciment
ivaceeptable 1o Lender and that obligates e tossferee o keep all the promises and agreements  nule in the
Note and anthes Securty lostrument. Borrower will continue to he obligated under the Note and this Security
Instrunient undess Lender releases Borrower an wrilig,

il Lender exercises the option to require immediate aveent in full, Lender shall pive Borrower molive of
acceleration. The uotive shall provide o period of noi tessaban. 30 days from 1he dite the metice is delivered or
mailed witha which Borrosver must pay ol sums secured by “thes Secarity Istroment. [F Borrower fails o pay
these sums prior to the expirmion of this period, Lender may iavobke any remedies permitted by this Security
fostrument without Turther notice or demand on Botrower.

tievrese

By Signing Below, Borrower accepts and agrees to the terms and covenan’s contained in chis Adjustable Rate Rider

-/ o J
./ / 4)‘,(/,/% ""( (Seal) 4 (Sealy

Mtarles R. Grode -Borrower Borrower

Sealy (Seal)

Busruwer -Burrtwer

MULTISTATE ADJUSTABLE RATE RIDER-ARM 3-2 Page 2 012 FORM 3111 LDOCOSZ2 343
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TO BE ATPACHED TO THE SECURITY INSTRUMENT
ean Number: 614090400

1-4 FAMILY RIDER

Assignmen! of Renls

FIIS |4 FAMILY RIDER s made this Sth dayoef  April, 1995 Lk ks incorporaied
e e shadt e deensed 10 mend and supplement the Mongage, Deed of Trust or Security Deed (tiie "Security Tustranent”)
of the s date given by the undersigned (the "Botrower" Y o secure: Borrower's Nute 1o

Comteghank Mactgacg: Conpany

tthe "Lender”y of the seaie date and covering the Property desenbed an the Security Instrument and locaed ot

1833 N. Howe Street, Chicage, IL 60614
Propeny Address)

1-4 FAMILY COYENANTS, Deaddition o the covenams and agreements made in the Security Instrument,  Borrower
and Lender funther covenant and agrec s Sellaws:

A. Additionad Property Suhbject to V¢ Security Instrument,  In addition o the Propeny described i the Security
Instrument, e following items are added te the Propenty description, and shall also constitute the Property covered by the
Secanty fustrument: building materials, appliances b gols of every nature whatsoever now or hereafter located in, on, or used,
or utended 10 be wsed o comeehion with the PropesoD including, bt not limited 1o, those for the purposes ol supplying o
distributing heatimg, coolimg, electricity, gas, water, air aod Tiehy, fire prevention and extinguishing apparatus, securdy and aecess
control apparatus, piumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigecitors, dishwashers, disposals,
washers, deyvers, awnngs, storm windows, storm doors, screers, Diiuds, shades, curtains and cuntains rods, wtached  mirrors,
cabitiets, panetling and attached (loor coverings now o hereafter aieehed o the Propeny, all o) which, meliding replacenients
and additons therete, shald be deemed 10 be and remain a pant of Yie Property covered by the Sceurity Instnsnent. Al of the
furegomg wpether with the Property deseribed e the Security Instruiment (or the leaschold estate 1f the Security lisirument s
on o leasehold) e referred too e this 14 Fapily Rider and 1ihe Seeurivy instresaent as the "Property "

B. Use of Property;: Complinnice with Bisw, Borrower shall nou seek, agree te or make a change in the use of the Fropeny
or its zomng classification, unless Lender has agreed in writing o the chiange. Borower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable 10 the Property.

C. Subordinate Liens, Except as permitted by federal faw, Borrower shall ror aliow any lien mterier to the Securny
Instrument (o be perfected against the Property witho Lender's prior writien perimission.

). Rent Loss Insuranee. Borrower shall maintain insurance against rent Joss in addition e the other hazards tor wlich
insurance iy required by Uniform Covenant 5.

E. "Borrower'sKight to Reinstate” Deleted. Uniform Covenant 18 is deleted.

F. Borrower's Oceupaney, Unless Lender and Borrower otherwise agree in writing, the first sentence i Umiform
Covenamt 6 concernitip Borrower's occupancy of the Propeny is deleied. All remaining covenanis s izivements set forth in
Umiform Cavenant 6 shadl remann in effect,

G. Assignment of Leases. Upon Leider's reguest, Borrower shall assign o Lender all leases of the Property and all
sectmaly deposiis tinde 1L connecnan with Jeases of the Property. Upon the assignment, Lender shadl have the tight (o madity,
extend of termibate the existisg leases and 1o execwe new leases, in Lender's sole discretion. As used in this paragraph G, the
word “lease” shall mean “sublease” iF the Security Instrunent is on a leasehold.

H. Assignment of Rents; Appolntment of Receiver; Lender In Possession,  Borrower absolutely and unconditionatly
assigns and transters 1o Lender all the rents and revenues ("Rems™) of the Propeny. regardless of w whom the Rents of the
Property are payable. Borrower suthorizes Lender or Lender's agents fo collect the Rems, and agrees than each enant sl the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall recetve the Rents umil i) Lender has given
Borrower fiatice of delault pursuant 1o paragraph 21 of the Security Iistrument and (i) Lender has given nolice 1o the tenant(s)
that the Rents are o be pand to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignmenl and not
an assignmient for adeditional seeurity only.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3170 990
AW 0484
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It Lender prves notices of breach o Borrower: Gy all Rents received by Borrower shall be held by Borrower as trustee
fur the benehit of Pender only, o be applied 1o the suins secured by the Secarity Instrument; 1) Lender shall be entitfed 1o cotlees
il revesve wll ol the Wents o the Property, Gy Borrower agrees i cach fenant of the Praperty shall pay all Remts due il
unpand to Feader or Lewder's agents opon §emier's written demand 1o the fenant, vy osiess apphicable {aw provides atherwise.
all Rents colfecied by Lender or Lepder's agemts shill be applied first o the costs of taking contral of ind mianagtny, the Property
and collecting the Remts, mcluding, but not Yimited 1o, stlomey’s lees, receiver's fees, prentiums on reeeiver’s bonds, tepair amd
BEANICIRACY COSEs, INSUTaNCe premivms, taxes, assesstients atnd other charges on the Property, and then o the sums secured by
the Seeurity (nsteument; ) Lender, Lender's agents or any judicially appointed recesver shall be iable to accout for oty those
Rents actunally received, amd vty Lender shall be entitled o have a recetver appointed to take possession of and manage the
Property amd collect the Rents and profits derived from the Property without any showing as to the madequacy o) the Property
s Seeutity.

I the Rents of<ie Property are not sutficient o cover the costs of taking control of and managing the Propenty and of
collecting the Remis any tuids expended by Leader for such purposes shall become indebtedness of Borrower 1o Lender secused
by tire Seciety dnstoment’ prsuant e Uniform Covenant 7.

Buntower represetis e warsis Wit Borrower has not exceuted any prior assignment ol the Rents and Bas not and
wadl nod pretorm any act that wondz mrevent Leader hom exercsg six nghts ander (s pagigraph.

Lender, w0 Lomber's agem<o a judiciably appointed secever, shadl non be reguired o eter npon, tike: conttal o oy
mantin e Property before or after pvang nobice of defiml w0 Borrower, However, Lender, e Lesder's apents o odicibiy
appoited recerver, iy du so st iy taic when o defaul oceurs, Any apphication of Rents shiall ot care or winve any default
or myalidate any other right or remedy of Cegdert This assignment of Rents of the Propesty shalf teroiinate swhen all the sams
seeured by the Secuidy bistrenent are paid v

E. Cross-Defuaht Provision, Borrower's deran or breach under any note or agreement i whach Lemnder has an inkerest
shatl be a breach upon the secunty fnstrument and Leidesny imvoke any of the remedies permitted by the Securtty Instraimen.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contamed i this -9 Famnly Rider.
/! .
n /s o
. // . -~ . \k(. ) /-1
- é«!;' fz g . f? ' thea)) ) tauals
Charles R, Grode Harrenwer Buswet
_ 18¢al) N\ [Seals
Horwes Horrower
MULTISTATE 1-4 FAMILY RIDER-Fannie MasFreddie Mac UNIFORM INSTRUMENT Form 3170 990
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