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MORTGAGE

THIS MORTGAGE F7Sevurity Instoimeni®) is given on Apetl a4 1aat L The morgagor is
FORWARE M. HAYES
CARON I HAYEL . BUNEAND AND Wl

7S

-

¢

/

¢

<

("Borrower™). This Security Instrumenvds plven o WES TAMERTCA MORTGAGE COMPARY

A COUORADD CORPORATION . which is organized pnd
AN existing under the faws of THE SEall 01 CDLORADO » and whose addross is .
L ER6E 8§ YOSFMITE STREET. ENGHEWOALD O0 B0 E‘:."..
-:) ("Lender"y, Borrower owes Lender the principal su of I
One Hundred Staty Sovea Thousand Two Hundroed Dallaes and nos 100 Dollars wh
(US. Si6s . Jiau. sl ). This deby is evidenced by Porrower's note dated the same date as this “
~ Security Instrument ("Note"), which provides for monthly payments, with the full debt, il not paid earfier, vue v
) and payable on May L.o2olh . This Secuary” 'astrument secures o Lender: () the ;:
) repayment of the debt evidenced by the Note, with interest, and all rzaewals, extensions and madifications
™ of the Note; () the payment of all other sums, with interest, advanced ‘under paragraph 7 (o protect the
\3‘ seeurity of this Security Instrument; and (¢) the performance of Borrower's covemms and agrecments
\\ under this Security Instrument and the Note. For this purpose, Borrower does twreby mortgage, grant and
: convey to Lender the following described property (ocated in LOOK
_ﬂ ot o County, [llinois:
- EDCWOOD
PO o6y DN GOOGRAO0E USTATES UNIT 20 A SUBBIVISION OF PART GE THE WEST HALY
OF THE SOUTHEAST QUARTER OF STCTION 2 TOMWNSHIP 46 NORTW, RANCH 17 TASI
Lt OF e THIRD PRINCIPAL MERFOIAN, I €00k COUNEY, TLUINOES.
= o | . DEPT-01 $47.50
| o PAX G g7 a2 2109l
= . T89999 TRAN 7704 04/13/95 08152100
- . 024 DN ®-95-245524
% . {OOK COUNTY RECORDER
- which has the addressof 4108l SDUTH BONBURY LANE . ORLAND PARNX '
(] (STREET] 1C1TY)
[ Hinois 40442 (*Property Address™);
b (1P Ot
(-~
<
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Upon payment in full of all swos secured by this Secaeity instement, Lemder shal) promply rehimd to
Borrower iy Funds held by Leader. JF, wnder paragraph 21, Lender shall acquire or sell tie Property,
Lender, prior to the acquisition or sale of thie Property, shall apply any Funds held by Lender at the tine of
acquisition ar sile as i credit against the swins secured by this Security fosteament,

Ao Application of Payments.  Unlesy applicable faw provides otherwise, alf payments cecerved iy
Lender under paragraphs {and 2 shall be applicd: first, o any prepayient charges due under the Note,
secotid, (o aotts payable under parsgraph 2; thind, to interest due; tounth, 1o principal due; and last, to
any late charges due under the Note

4. Uhearyes; Llens,  Borrower shall pay all taxes, assessments, charges, lines and imposttions
attributable veche Property which may attain priccity over this Security fnstrument, amd feasetiobd jrey ments
or ground repts, it any. Bortower shall pay tiese ehligations o the manser provided i paragraph 2, o1l
not paid 1 taGnznaer, Borrower shall pay them on tine directly to the person owed payiieil. Botiowver
shall prompiiy Turdish o Leader all notices of amounts W be paid ander tis paragraph, {1 Borrower makes
these pavinents direct’y, 3orrower shall promptly furaish to Lender receipts evidencing the paymenss.

Borrowet shall pramecly discharge any lien which bas priority aver 1his Secority Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligaion secured by the lien in a manner acceptable
to Lender: (b contests in good Taith the lien by, or defends against enforcement of the Tien i, fegal
proceedings which in the Lende's spinion operate (o preveat the enforcement of the lien; or (c) secures
from the holder of the liea an agreeren: satisfactory 10 Lender subordinating the lien to this Seeurity
Instroment, IF Lender determines that any part of the Property is subject to o lien which mny attuin prionty
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Burrower shall sahsty
the lien or take one or miore of the actions setcorthsbove within 10 diys of the piving of notice.

5. (Twzawrd or Property Insurance,  HBorrower shall keep the amprovements now exisling or hereatter
erected vn the Praperty testred agning) foss by Tiee, tovards included within the term “extended covernge”
and any other hazards, including floods or flooding, o which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perioas atint Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower subjicr o Lender's approval which shall not be
unreasomably withheld. 1f Borrower fails o qaintain coverageduspribed abave, Lender miy, il Lender’s
aption, obtain coverage to protect Lender's rights in the Property insccordaice with paragraph 7.

All insurance policies and reacwals shall be acceptable to Lerder land shall include a siadard
mortgage clause. Lender shall have the right 1o hold the policies and rencwals. IT Lender requires, Borrower
shall prompily give to Lender all receipts of paid premivms and renewal actices. In the evenl of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Leade: iy muke proof of Joss if
net made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceece shall be applivd o
restoration or repair of the Property damaged, if the restoration or repuir is econamizally, feasible and
Lender's security is not lessened. I the restoration or repair is nut economically feasibieoor Lender’s
security would be fessetied, the insurance proceeds shall be applied (o the sums secured by tas Security
Instrument, whether or not then due, with any excess paid to Borrower, if Borrower abundony the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier tas offered 10-30idv o
¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The J0-day
period will begin when the notice is given.

t-zeqv 2

Unless Lender and Botrower otherwise agree in writing, any application of proceeds w principal stiall
not extend or postpane the due date of the monthly paymients referred o tn paragraphs ) and 2 or chiwge
the amount of the payments, 11 under paragraph 21 the Property is acquired by Lender, Borrower's tight to
any insurance policies and proceeds resulling from damage o the Property prior 1o the acquisition shali
pass ta Lender (o the extent of the sums seeured by this Security Instrument immediately prior e the
acqustion.

ILLINDIS-SINGLE FAMILY--FNMA/FHLMC UNTFOKRM INSTRUMBNT FORM D14 919D
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. (.‘nu{lcnumllnn. The proceeds of any award ar claim for dwmges, direel or consequential, in
cameelion with any condemmmion or other tking of uny part of the Property, v for conveyiee tn b of
cotletnnation, are herehy aigned and shall be paid 10 1 ender

frr the event ol i ol taking of e Praperty, the praceeds shall e applied (o the sums seewed by this
Security hbuent, whether or not then due, with ny eseess puld t Borrawer. b the event of s paiigl
tahing of the Prapedty i which the fie market value of the Property immedintely before the takiag is equal
o o greater than the amount of e sus secured by this Security Testument unmediately before the
tiking, uttless Bortower and Lemler otherwise agree in writing, the sums seeured by dlis Seawily
Disteamtment shild be reduced by e amount u the provecds muliphed by the Tollowing fraction: Go the tonal
amounl of the sums seeored mmedmtely belore the kg, divided by () the fair market value ol the
Property sasnediately Selore the taking. Any balanee shall be paid (o Borrawer. Inthe event ol a partial
taking of the Property in which the fuir market value of twe Property immediatety before the taking is less
than the amovalof the sums secured immedialely before the taking, unless Borrower amd Lender
atherwise agree To-wiiling or unless applicable law otherwise provides, te proceeds shull be applied (o the
surns secured by this Security Instrument whether or not the suins are then due.

[f the Property is whandaned by Boerower, o if, after natice by Lender to Roower it the condenmor
oflers to make an award or serde a chadin for damages, Borrower (ails to respond to Lender within 30 days
after the daie the notice s givern, Lender is authorized to colleet and apply the progeeds, at its option,
cither to restoration or repair ofthe Paoperty or Lo the sums secured by this Security Insirument, whether o
not then due,

Unless Lender andd Bugrower otheewise agree in writing, any application of proceeds to principnd shall
not extend or pustpone the due date of the antily payments referred o in parographs | ot D or change
the unonit of such payments,

11, Borrower Not Relensed; Forbearnnce Be-dender Not o Walver,  Extension ol the time lor
payient ot moadification of amartization of the sums sectired by this Security nstrument granted by Lender
to any suecessor in interest of Burrower shall not aperare 1 release the tability of the originagl Bortower ot
Borrower's successors in interest, Lender shatl not be veguired o commence proceedings against any
SUCCESSOT 0 interest of refuse to extend time for payment oratherwise modily amortization of the suims
seeured by this Security Instrument by reason of any demand mee vy the original Borrower or Borrower's
successars in interest. Any forbearance by Letider in exercising aiy/aht or remedy shinll not be o waiver of
or preclude the excreise of any right or remedy.

12, Successors und Asslgns Bouund; Jolnt and Several Linbility; Cosstuners,  The covenants and
agrecments of this Security Instewtnent shall bind and beuelit the successats «od assigns of Lewder and
Borrower, subject 1o the provisions of paragraph 17, Borrower's covenants aid areements shall be joint
and several. Any RBorrower who co-signs this Security Instument but does not execute the Note: () s
co-signing this Secority {nstrument only to mortgage, grant and convey that Hocrower's inlerest in the
Property under the terms of this Security Instrusent; th is oot personally obligited o oay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower 2apy agree (o
extend, mulify, forbear or make any accommodations with regard to the terms of this Securiysnstrament
or the Note without that Burrower's consent,

13, Loan Charges.  If the loan secured by (his Security Instruiient is subject to o luw which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loin clarges
collected or to be colleeted in conneetion with the Toan exceed the permitted limits, then: ta) any such Joan
charge shall be veduced by the amouns necessary 1 reduce the charge W the permitied limin and (b) wy
sums already cellected Trom Borrower which exceeded permitted limits will be relumded 1o Borrower,
Lender miy choose o make this refund by reducing the principal owed under the Note or by making &
direet payment to Borrower. If a refund reduces principal, the reduction will be treated as o partial
prepayment without any prepayment chaege under the Note,

ILLINOIS-SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT FORM MDE4 /9D
ISC UMDY Doy a0t godam | PAGE VOPN
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Substances that are generally recognized t be apprapriste (o normat residential uses and to maintenance
of the Properly.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
[Hazardous Substance ur Enviconmental Law of which Borrower his actund knowledge. 1 Borrower Jearns,
or 1 nelilied by any goversmental or regalatory authoriny, thar wny removal or other remediation of any
Hazatdmes Substance alfecting the Property is necessiy, Barrower stall promptly take all necessiry
yetmedud actioms i accsndanee wih Envionientsl aw

Ad wsed i this paragraph 20, “Haardoun Substces” are those substanees defined as wxae o
basnrdhons witedinices by Eavitomuentsl Baw oand the toliowing substances: gasoline, kerosene, athes
Hamimable “or-zone pettolenm products, toxic pesticldes ant herbierdes, volatile sobventy,  matenials
comtaining asbosios o formaldehyde, wnd radioactive materials, Ay used s s pargrsph 20,
“Environmental v means Tederal laws and laws of the jurisdiction where the Property is oeated that
relatc to health, safoty or cuvironniental protection.

NON-UNIFORM COVTNANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics, Lender shall glve notice to Borrower prior to neceleration Following
Borrawer's breach of any covzaant ar agreement In this Security Instrument (but not prior to
seceleration under paragraph 27 cnless applicable w provides otherwise). The natice shall
speelfy: (u) the defanlt; (b) the actionccgulred to cure the default; () o dute, not less than 30 days
from the dute the notice is given 1o Borrower, by which the default must be cured; wnd (d) that fadlure
(o cure the default on or before the date spegified in the notice may result In aceelerntion of the sums
secured by this Security Instrument, foreciogue: by judicial proceeding and salv of ie Praperty. The
potice shall further inform Boreower of the Fies o reinstate ufter aeceleration und the right tu nssert
[ the furcelsure proceeding the non-existenc of sedefuult or any other defense ul Borrower to
necelerntion and foreclosure, 11 the defauft is not eared on or before the date speellled in the notice,
Lender at its option may vequire immed{ate puymeye 0 full of all sums secared by this Securlty
Instrument  without Turther demand and may ferectose this Securlty Instrument by judiclul
proceeding. Lender shall be entitted to collect all expeises fncurred in pursuing the remedies
provided In this paragraph 21, including, but not limiled to, craionuble attorneys’ fees and costs of

title evidence, 5
gﬁ
22, Release.  Upon payment of all sums secured by this Security Insipiment, Lender shall release &
this Secutity [ustrument without chasge to Borrower. Borrower shall pay diiycecordation costs. E:
23. Walver of Homestend., Borrower waives all right of homesicad exemptiopin the Property. %’:
L]
24, Riders to this Security Instrument, 1 one or more riders are exceuted by Boctower and recorded b
together with this Security [nstrument, the covenanls and agreements of cach such rider shall be
incorporated ino and shall amend and supplement the covenants and agreements «f thi: Security
Instrument as if the rider(s) were a part of this Security Instrument, Cheek applicable bax(esh o

[‘_] Adjustable Rale Rider Ij Condominium Rider |J {--d Family Rider
() Graduated Payment Rider H Planned Unit Development Rider [] Biweekly Payment Rider
L] Balloon Rider L} Rae Improvement Rider l] Secomd Home Rider

U Other(s) [specify|

ILLINOIS=-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 014 990
ISCTCMDTH OSSE GH A OWH0 | PAGLE TOF R
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ADJUSTABLE RATE RIDER

(! Year Treasury Index--Rute Capy)

THIS ADJUSTABLE QAT RIDER 5 made s Ve day of Apoo Do fatd o il s
wcorporited into amd shall be deensed to e amd spplement the Morgige, Deed o Trostor Seeurity
Deed he “Secunty Instrament”) of e sime date given by the underslgned (the "Bosrower™) o secure
Borower s Adjustable Rate Note he "Note®)to @b S TABTRECA MORTOALE COMEAN A
ST RADO T ARRFUEAT[OH (1hw
“Lemder”y of the sane date wnd covering the property descrrbed in the Seenrity lnstrument and located at.

PO SOUYH O BONBURY TAHD ORRCAND PARX TE shdn)
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND _TPE MONTHLY PAYMENT, THE NOTE LIMUTS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

ADDITIONAL COVENAMES. Do addition o the covenants and agreemennts made in ihe Security
fustrument, Borrower ard Lender furthercovenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interesdrawe of /2L 00 %, The Note provides for chinges in the
interest rate and the monthly payents, as fobgwa:

4. INTEREST RATE AND MONTHLY PAYMEN T CHANGES

(A) Change Dates

The interest rate [ witt pay may change on the hirstday of Aprad . Lwidg ,dnd on that day
every 12th month thereafter. Each date on which my interest zate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate wil he hased on an Index. The “Index™ is the
weekly average yield on United States Treasury securities adjusied toseconstant matarity of 1 year, s
made available by the Federal Reserve Board. The most recent Tindels Tigars available as of the date 5
days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a heve index whichi {8 based upon
comparable information. The Nete Holder will give me notice of this choice.

{C) Caleutution of Changes

Before cach Change Dale, the Note Holder wili catewdite my new interest rate by cdding fwo and
Prree /o Juarters percentage potnts ( 21500 %o e Current Index.
The Note Holder will then round the result of this addition (o the nearest one-eighth oiore nercentige
point (0.125%). Subjeci to the limits stated in Section 4() below, this rounded amount witk ne my new
interest rate untid the next Change Date,

The Note Holder will then determine the smount of the monthly payment that would be sulficiont
repay the unpaid principal that I am expected to owe at the Change Date in full on the miturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D Limlts on Interest Rate Chunges

The fiterest rate | am required 1o pay at the first Change Date will not be greater than RN
or fess than L2600 %, Thereafter, my interest rite will never be increased or decreased on any
single Change Date by more thin two pereentige points (2.0%) from the rate of imerest | have been paying
for the preceding twelve months. My interest rate witl never be greater thatt Paoenng,

MULTISTATE ARM RIDER-ARM §-2--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
(SOOI =00 S ) D IRS) ] Page Lo} Form M1t V88
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ADDENDUM TO ADJUSTABLE RATE RIDER
(FIXED INTEREST RATE CONVERSION OPTION)

Thiy Addonthum s mudte tiis 11 dayol  Apo o] Do .and iy
incorporated into, amends and maodities the Ad|ustablo Rate Ridor {tho "Ridar") ta the Mongage, Dood of
Trust, or Deod to Secure Dabt (tho “Security instrumont”) each dated the sama date as this Addondum and
given by the undersigned (the “Borroviur™) 1o socure Borrower's Adjustable Rato Nolo, as amonded by tho
Addendum to Adjustatie Rate Nole, I1&

MU TAMERICA HORTLALY LOMPATY, A COLORADL CORPOGRATION
(tho "Londar"} aned datad the gama
dato as this Addendum (the "Note"), coverlng tha nrenery described in the Security Instrumarnt and located
at:
Su4h 5 YOSEMITE STREET, ENGLEWOOUU/ EC. #0111
This Addendum shail supersede and control in the avent ¢i iy inconsistency batwaen this Addendum and
the terms of the Nate, the Security Instrument and /or tha Ridar.

In accordance with Section B of tha Addendum to the Adjusiatie Rate Noto, tho Borrowor may oloct
to change the interast rate and the maonthly payment, as lollows:

A. INTEREST
The last sentence of Saction 2 ot the Note s delated and the tollowing senter ce b nddad in its place:

The interes! rate required by this Section 2 and elther Section 4 of the Nate of Suction B of this
Addendum and the Addendum to the Adjustable Rate Note Is the intores! rate | wal-pay both helore =
and after any detault described in Saction 7(b) of this Note. .

B. FIXED INTEREST RATE CONVERSION QOPTION

1. Option_to Convert to Fixed Rate

| have a “Conversion Option” which | can exarclse unlass | am in defiult or the terms of this Section
B will nat parmit ma to do so. The Conwersion Optlon Is my option to convert the interast rate | am
required to pay by this Note from an acfjustable rate with intcrest rate imits 1o the tixod rate
calculated under Section 3 below.

Upon my nolification to the Lendor that | want to convart nyy Intaraest rale, | have exorcised my
Conwversion Option. The date of my notification is the "Election Oate”  } may exercise the
Conworsion Option only ance and only during) the period beginniag with my thirteenth {13th) hall
monthly paymaent of pincipal axd interest and ending on the tith (5th) anniversary of the date of
Note ("Conversion Period").

3232-3233 Rider Add. 3-92 10f4
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apouadty #1]

¢ Conditigny gt Convorgion Opliun

The Londor may approvis the Gonvorsion i tha tollowing condilons arg met @) 1 must oxercive my
Conwarslon Option by natliybg) the Lendar of my deslro 1o convort, (H) [ may nob have hoon in
dolault at aity o i the 12 months procoding the Election Dato, (1 on tho Gonvorsion Dito, |

must not be i dotoult ynder the Note or the Socurlty Instrimont,
{iv} by & date spocliied by tho Londar, [ st pay the Londer o convarsion foo ot UG $260.00, (v 1

must sign and postmark tor return to the Londer, alt documuonts tha Londar roqulros in orduer to
pracass the convarslon raquast, within ton (10) calondar days of 1tho dato on which tho Lendor sont
mo the Conversion Package containing all such documonts; (vi) I must qualify lor the oustanding
principal balance owed to the Lender basod upon the Landor's then oxisting policy and
underwriting standards for converted lixad rate loans; and {vil) the propany must bo occuplad by
me as my primary of secondary residence and exist as a logal 1-4 family residencn.

3. Caicuaiion of Fixod Rate

Tha Carvearaion Rato shall be equal to the Fodoral National Mortgage Association’s rogulrod not
vield ais of ‘b Zlaction Gato for:

(@} (1 the arlgina tarm of the Noto 1g grestor than 15 yoars), 30-yoar fixed rato mongagos coverod
hy applleaite 60.day mandalory dolivery commitmants, plus oithor five olghths of one porcont
(G26%) or, plussezenarcant (1% 1 the orlglal prinelpal balaneo of o Note oxeods
contorming balanceo llesita ny dofined by FNMA al tha timo of convorsion,

or

(b) (it the original term ol the Note i< 15 yoars or less). 15-year fixed rate mongages coverod by
applicable 60-¢ay mandatory delivory-commitmants, pius elther five-eighths of one purcont
{.625%) or, plus ona percent {1%) i tho'criginal principal balance of the Note excoods
contorming balance limits as defined vy FNMA at tha ttma of convorsian.

The Lender will than round the result of this additior te-the nearest one eighth of ono parcontigoe
point {0.125%). If this required nat yiald cannot be c'eturmined bacause the applicable
commitments are not avallable, the Lender wlll detersiine my Conversion Rato by using
comparable Information. In no ovent, will the Conversion late oxgeed the Maximum Rato statod In
Section 4(D) ol the Note.

[ %

To notify Lender o! my dasire to convert my Interest rate (exarcise my Ontion to Gonvent) orlo &
obtain informatlon relative to the effectivo interest rate(s) for converted hixad rate loans, | must cajk
the Lender at the lollowing telephang number(s): 325-6287 (within Rochasgtar, NY), 1-800-824-50
{all other areas within NY Stata), or 1-800-843-8434 (outside of NY State). \

&

t

4_ Lign Prigrity

Even it | have satistied all of the conditions described In Subsections 1, 2, and 3 above, the Londer
mus! recoive such Lile Insurance that tho Landar doems to bo necesséary to insure tho contlinued
first priorily Hon status of the Security Instrumaent after the Convarsion Rato becomos offective.
Satisfactory litle insurance may be avallable only if | pay all amount(s) that may b& secured by a
lien or encumbrance an the mortgaged property that arose aiter tho dato of tho Noto.

3232-3233 Rider Add. 3-92 20f4
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5. New Paymant Amouynt and Effective Date

It ] exercise my Option to Convert the Lender will detarmine the amount of the monthly principal
and inlerost payment that would he sufficiont to rapay tho unpald principal balance that i am
oxpoctod 10 owe on the Conversion Dato In full on the maturlty date at the Convarsion Ralto in
substantially oqual monthly payments. The result of this calculation will be tho naw amoaurit of my
monthly principal and interest payiunt. The “Conversion Date” shall bo the offectivo dato of tho
Conversion Rate and will be set lorth in the madiflcation agreermsnt that the Lendar and t will
exocute. The Conversion Date will be no later than the lirst day of the thied month Tallowingg the

Elaction Dato.

C. TRAWEFER OF THE PROPERTY OR A BENEFICIAL INTEREBT IN BORROWER

Uniforra Covenant of the Security Instrumont describod in paragraph 11 of tho Noto  amondod e
madiliea s 1allows:

() Unloss my inte:rust rate is convertod pursuant to the conditions stated in Section B ol the
Addendum ta tke-Note, Unitorm Covenant 17 of the Securlty Instrument Is described as follows:

Transler of the Property ¢r a Benelicial interest in Borrower. I all or any part of the property or any
interost in it is sold ar transtarsed (or it a beneficial intarast in Barrowar Is sold or transferred and
Borrowor is not a natural parsea-withoul Londor's prior written consent, Landeor may, at fts oplion,
roguirs immediate payment in iREOFall sums socurad by this Sacarlly Ingtrumont . Howaover, I
option shall not be exerclsed by Lendor il oxercise Is prohibilod by fedoral taw as of the date of this
Sacurity Instrument. Lender also shall ot axercise this optian if: (a) Borrower causos 1o be
submitted to Lendar information required by-Lender to evaluate the intendad transforoe as it a new
loan were being mads to the transfarao; aret (5} Lender reascnably dotermines that Londer's
security wil not be impaired by the loan assumatian and that tha risk ol a breach of any covonant

ar agreement In this Securlty Instrumant Is accoptxt'a 1o Lender.

To the extent permittad by applicable law, Lender may crargs a reasonable foe as a condition to

Lender's consent to the toan assumption. Lendar may also ruatire the transfarea to slgn an @
assumption agreement that is acceptable to Lender ang thal coligptes the transferee to keap all ¢
promises and agresments made in tha Note and in this Security listrument. Borrowar will contlnue &»
1o he obligated under the Note and this Securily instrument unless Laraer raleases Barrowar in N
wriling. ¢
cn

N

b

It Lender exercises the option to require immaediate payment In full, Lender shait gb:a Borrower
natice ot accelerallon. Tha notice shall provide a poriod of not Jess that 30 days irotn-the date tho
notice Is delivered or mailed within which Borrowar must pay all sums secured by tils Sacurity
Instrument. If Borrower fails to pay these sums prior ta the axpiration of this periad, Lander may
invoke any remedies parmitted by this Security Instrument without iurther notice or demand on

Borrower.
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(b} If the intgrest rate | am raquired to pay undor this Nole Is convorted to a fixed rate of intores!

pursuant Lo the tnrms and conditions stated in Section B in the Addendum to the Nota, Unilorm
Covanant 17 of tho Sacurly tnstrument doscribed in Soction (118} above, shall then cease to bo in
plfort it enlform Govonant 17 of 1hi Socurlly instrument shall gtoed be dogeribod as foliows:

Franstar of tho Propoty o Bovoficiat tterost in Borrowor Il nnr piset of the Proporty or any
interest i it s sold or tranglorrod (01 8 a ookl intoroat i Baceownr e nold or tenulorrod i
Borrowar ts 1ot a natural parson) without Laader's prior writton congon!, Londor may, at iy option,
requiro immediate payment In full of all sums securad by thi Security Instrumom. Howaovor, thig
option shall not be exercised by Londer it axarcisa is prohibited by federal law as of the dale of this
Socurlty Instrumen.

I} Lenaiar oxarcises this option Lender shail give Borrowor notice of acealeration. This Netico shai
provics wnariod of not tess than 30 days from tha date the notice is dellvered or mallod within
which/elnrrowar must pay all sums secured by this Securily ingtrumant. If Borrowor falls (e pay
theso sums priar to the oxplration of this poriad, Lendar may invake any remodles parmittodd by this
Socurlty fnateant without further notice or domaned on Borrowar,

BY SIGNING BELOW, Eorraaor aecoply and agrouy to the tormg and covenants contaned i this
Adjustablo Rate Ridor

btovncs M %z»
Yis

Rorrowor LOWARS H. o

Sl eaTE

Borraver CARODH PY HWAYES

'/,"0’ A’ /)/{tfliJC\..‘
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