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This Morlgage (" Seetiviey Instrument”) is givens on March 31, 1995 . The Monigagor is

IRVING &, COLEMAN R CMARRTED 1O KAREN M, COLEMAN

L
whase address is 3824 WEST 169TH STRUET COUNTRY CLUB HILLS.IL 60478 {
g ("Borrower”). This Security Tistrument is given to - WESTAMERTCA MORTGAGE. o
=3 COMPANY, A COLORADO CORPORATION v
=, which is organized and existing under the laws of THE STATE OF COLORADO g
and whose aduress is 5655 S, YOSEMITE STREET” ENGLEWOOD, €O, it
=z B0 ("lLemler™s.
== Borrower uwes Lender the principad sumof — Sevonty Five Thousand Eight Hundred Fighteen
= Dollars and no/L00 Dollars
SHO(US S5 RIB 00 ). This debt is evidenced by Borrower s sote dated the same date as 1is
€2 Security Instrument {*Note"), which provides for monthly piyments, with b fall debt, if sot pavid enrlier, due
o5 and payable on Apral 1, 2025 . This Security Instrumens sscures (o Lender: (a) the
wz repayment of e debt evidenced by the Nole, with interest, and all renewals, exiepsions and moditications;
o> (b the payment of all other sums, witl interest, advanced under paragraph 6 10 proiect the security ol this
=% Security Instrument; and (¢) the performance of Borrower’s covenants and agreement tnder this Security
(nstrument and the Note. For this purpase, Borrower does hereby mortgage, grant aud coave to Lender
1 e following described property focated in— COOK
¥ County, [itinois:
O 107 85 IN J.E. MERRION'S NOB HILL ADDLTION TO COUNTRY CLUB HILLS
U RESUBDIVISION OF OTS 22 TO 75 INCLUSIVE, LOTS 104 10 132 INCLUSIVE,
°g LOTS 157 TO 186 INCLUSIVE AND LOTS 208 TO 223 INCLUSIVE. TOGETHER
e WITH VACATED STREETS IN J.£. MERRION'S COUNTRY CLUB HILLS SIXTH
ADDITION OF PART OF THE WEST THREE QUARTERS OF THE NORTHWEST
<9 QUARTER OF SECTION 26, TOWNSIIP 36 NORTH, RANGE 13, FAST OF THE
(8 which has the address of 3824 WEST 169TH STREEY . COUNTRY CLUB HILLY
| [STREET] HITY)
Q9 yiigois 60478 ("Property Address™); - DEPT-01 v $32.50 |
¢ {216 CODEY . 49999 TRAN 7704 04/13/95 09303100

. MBI DW %-925-245551
' COOK CQUNTY KECORDER
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TLURD, 1o interest duo under the Note,
FQURTI, to amertization of the principsl of the Note;
FIFTH, to Tate charges due under the Note,

4. Fire, Flood und Other Hazard (nsurance, Borrawer shall insure all improvements ou tie Property,
whether now in existence or subsequently erccted, against any hazards, casualties, and contingencies,
inctuding fire, for which Lender requires insurance. ‘This isurance shall be maintained in the amounts and
for the periods tar Lender requices, Borrower shall also insure ali Improvements on e Property, whethey
now i existence o1 subsequently erected, against foss by Hoods w the extent required by the Seeretary . All
msutanve shatl be carried with compantes approved by Fender. The insarance policies and any renewals
shall be ekt Dender and shall dinchide towy payable clagses i Tavor ofwnd i a form s ceptabile to,

P emder.

In the eyrne ol loss, Horrower shall gove Lender tsmediale siotice by mait. Lender may make prool vl
loss ¢ ot mnde Zromplly by Borrower. Fach insurance company coneerned s hereby authenzed and
directedd 1o make payrient Tor sueh loss direelly 1o Lender, instend of 1o Borrower wd to Lender ointly. All
or any part of the insuragee proceeds may be applicd by Lender, at its option, either (a) o the reduction of
the indebtedness under tie Mote and this Sceurity Tnstrument, first to any delinguent nmownts apphied in
the order in Paragraph 3 ard then to prepayment of principal, or (h) to the restoration ar repair of the
damaged properly. Any appiication of the proceeds to the principal shall not exiend or postpone the due
date of the monthly payments (whickh are refereed o in Paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instru/nentshail be paid 1o the entity legally entitled thereto.

In tie event of foreclosure of this-Security Instrument or other transfer ol title to the Property thal
extinguishes the indebtedness, all right, tide sl interest of Borrower in and © insurance policies in foree
shadl prasy to the purchaser.

8. Occupanicy, Preservation, Maivtenance wid Proteetion of the Properly; Borrower's Luan
Applicution; Lenseholds, Burrower shall oceupy, eatablish, and use the Property as Bormower’s prineipal
restdence within sixty days atter the exeeution of this Sequrny Instrument aud shall continue to occupy the
Property as Borrawer's principal residence for i least ane’ypar after the date of occupancy., unless the
Secretary determines this requirement will cause undue hanlstiip for Borrower, or unless extentialing
circumstances exist which are bevziid Borrower's control, Borrowed shatt notify Lenders of any extenuating
circutistinices. Borrower shail not commit wiste or destroy, damage oo substantially change the Property
of allow the Property to deteriorate, reasonable wear and tear excepled. Jender may inspect the Property if
the Property is vacant or abandencd or the fean is in default, Lender mag tike ceasonnble detion to protect
and preserve such vacaut or abandoned Property. Borrower shall also be indsfult if Borrower, during the
loan applicalivn process, gave matcrially (alse or inaccurate information or swterisuss 1o Lender (or failed
1o provide Lender with any material information) in conneetion with the loar” evicdenced by the Note,
including, but not limited (o, representations concerning Borrower's occupancy of the Property as 4
principal residence. U this Security Instrument is on a teaschold, Borrower shafl comply with.the provisions
of the fease. [f Borrower acquires fee title to the Property, the leasehold and fee title sha'l no. be merged
unless Lender agrees te the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower
shalt pay these obligations on time direetly to the entity which is owed the payment. [T failure to pay svuld
adversely affect Lender's interest in the Property, upon Lender's request Borrawer shull prompily furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these paymients or the payments required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there ie a legul proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in bankrupiey, for
catdemnation or to enforee taws or regulations), then Lender may do and pay whatever is necessary (o
protect the valug of the Property and Lender's rights in the Property, including pyment of 1nxes, hizard
insurance and other items mentioned in Paragraph 2.

FILA TLLINOIS MORTGAGE FORM I . !
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tmonnble il cuntomary  mtorseys” lees sl cepenes propedy assocnted with e foreclsate
pracecdmg Upan teaarement by Baerowes, siis Secunaty Tnstroment aed the obfguions it o secares
shatt remam i efteci vl Lender Biad not reguired snmediate puy et i tefl However, Leawder i ool
senrtirecd o pest rersttement St G Leader has aceepted reinstitersicnt atter e commeticemen of
forectusure proceedings withm two - veirs mmediarely preceding e cammencement o i cunen
forectosure proceeding, (i) reinstatement will prechnde foreclosuse on different grounds i il fatire o 0n)
remstateinent will adversely afleet the privrity of the hen created by this Security fastramen

1. Borrower Not Relensed; Forbewrance by Lender Nat a Walver, Hixtension of the e of iy
or madification of amortization of the sums secured by this Security Instrunment gramted by Lender ta any
suecessor it imerest of Borrawer shall not operate o selease the Hability of the origingl Horrower or
Borrower @ suceessor 1 interest, Lender shiadl not be reguired (o commence proceedings aganist gty
suceessor i pirest or reluse o extend e for paynen) or othierwise modity amortization of the sums
secured by dis Aeourity Instramest by renson of any demamd made by the original Bottower or Honiower's
SUCCESSOr i e Any Torbearance by Lender in exercising uny right or remedy stall not be i watver of
ar preeude the exercie ol any right or remedy

12, Successors am? Assigns Bound; Joint wnd Severnl Blubilly; Co-Signers, The covenats and
ageeements of this Sceurivy estramertt shalf bised and benefit e seccessors amd assigns of fender il
Burrawer, subjeet (o the provistossof Paragraph Sth), Borrower's covenails and agreemienty shadf b oot
and several. Any Borrawer whoocoSigns this Security Instiument but duey ol exeeute ihe Note: G s
co-sigtiing this Security Instruinent agiy-to mongage, grant and convey that Horrower’s serest i th
Property under the tertns of this Security lastrument; ¢h) is not personally obligated @ fay the simy
secured by this Security tnstrwment; and (¢0 agrees that Lender and any other Borrower may agree 1o
exiend, modity, orbear or make any accomgiocations with regard Lo the lerms of this Security fnstrument
or the Note withou! that Becrower's consent,

13, Notlees. Any notice to Borrawer provided for in this Seeurity Tustrument shalt be given by
debivering it or by mailing it by first class mail unless apoticable Jaw requires use of another aiethad, The
notice shatl be direcied (o the Property Address or any oier address Borrower designmes by notice 1
Lender. Any notice 1o Lender shall be given by first clags sieil 1o Lender's addeess stated hercin or any
address Lender designates by nonce o Barrower. Any noticeprovided for in this Security [ustrument shall
be deemed (o have been given to Borrower or Lender when givenas provided in this paragrapl,

{4, Gaverning Law; Severnbifity, This Security Instrument shalf - governed by Federal faw and the
faw of the jurisdiction in which the Property & locited, In the eveny that sty provision or clause ol this
Seeurity {nstrument o the Note conilicts with applicable taw, such confhed simll not affect other provisions
of this Security Instrument or the Note which can be given effect without (ae eanflicting provision. Fo this
end she provisions of this Security Instrument and the Note are declared 1o be seveiable,

15, Borrewer's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Reunts, Borrower unconmtlisionadly assigns and transfers ta Lende all the rents wd
revenues of the Property. Borrower authorizes Lender or Lender's agents (o colleet the reste/arsd revenies
and herehy direets cach tenant of the Property o pay the rents to Lender or Lender's agents Powever,
prior to Lender's notice to Borrower of Borrower's breach of any covenunt of agreement i iag Security
Instrumient, Borrower shiall colleet and reccive all remls and revenues of e Property as (rustec fon the
henefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and ot an
assigranent tor additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Barrower siidl be held by
Borrower as trustee for benefit of Lender only, 1o be applied 1o the sums secured by the Seeurny
Instrument: (b) Lender shall be entitled (o coltect and receive all of the rents of the Property; and (¢} each
tenant of the Property shall pay all rents due and nnpaid to Lender or Lender's agent on Lender's writlen
demand lo the tepant.

Borrower has not executed any prior assignment of the rents and kas not and witl not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.

FIEA (LLINDIS MORTGAGE FORM o wm
TSCIENEYER S a0a 069 ) 1. PAGE § OF 7 Fita cast No. 131 7885376759
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STATE OF L1 . Cod'(\ Lounty sst

[, DAURA MCMALION o Notary Pablic in amd Tor said county e state, do herehy centily ihal
TRVING o COFEMAN B AND KATEN M, COLEMAN, 115 Wi,

peeorally kisown toome 1o be the samie person(s) whose namets) — H uulmcrilwv lo the Toregaing
pstrwieent, appearesd before s this day in person, sl acknowledged that /i wigmed il
detivered the sl o at ws v hse tree amd voluntney act, for the uses and purposes therein
sel fnth

fhven vaetes sy had aid ool sed, this 310 (lﬁynl MN(( 1 / y AR
, '/
My commission exnires: -‘r‘ﬁl‘ e oo s SR
Notary Pl(ﬁl!f. { “OFFICIAL SEAL"
1 Laura McMahon

Notary Public, State of Illinols
1 My Commission Expires 11/13/97

This instrument was prepared by: Wl S TAMERTCA MURTGAGE N 1M!’ANY T
Address: | 5. 560 MIDWEST ROAD
OAKRRGOK TERRACE . L. 60181

t((‘
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 31U day of  March, (994 and 15
incorporated inta and shall be deemed to amend and supplement the Murtguge, Deed of "Frust or Security
Deed ("Security Instrument”) of the same date given by the uilersigned ("Borrower”) to seeure Borrower's
Note ("Nate"Ho - WESTAMER[CA M(}RTGA(}F COM%ANY, A COLORADD CORPORAT [ON

tthe "Lender™)
of the samedine and covering the property deseribed in the Security Instrusent ad located e

36824 WEST TGOTH STREET,COUNTRY CLUB HILLS 1L 604/8

IPROPERTY ADDRESS)

THE NOTE COMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTEHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWLER'S
INTEREST RATE CAN-CIHANGE AT ANY ONE TIME AND THE MAXIMUM RA'TE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. " [n addition o the covenants ! agreements made in the Secwity
[nstrument, Borrower ad Lender fusther dovonant and agree as follows:

INTEREST RATE AND MONTHLY PAYMAENT CHANGES
(A} Change Date

The interest tate may change on the lirst day.of July, 1996, and tha day of cach
succeeding year. "Change Date” mieans vach date on which/the interest cue could change.

(B) The Index

Beginning with the first Change Dute, the interest ride wilt febased onan fndex. "Index” means the
weekly average yield on United States Treasury Securities adjusted taa constant maturity of one year, as
made available by the Federal Reserve Board, "Current Index® means) the most recent Index ligure
available 30 days before the Change Date. 1T the Index (as defined above) i3 no longer avaiiable, Lender
will use as a new Index any index presciibed by the Secretary. As used in this keider, “Secrelary® means the
Secretary of Housing and Urban Development or his ar her designee. Lender wiilgive Borrower notice o!
the new Index,

(C) Culeulation of luterest Rate Chunges
- Bufore cach Change Date, Lender will calculate a new interest rate by adding a maeginof
two and lhree / Quarters ' pereentage points {2, 7504
to the current Index and rounding the sum to the nearest ong-cighth of one percentage poiatu-i25%).
Subject 10 the limits stated in Paragraph (D} of this Rider, this rounded mmount will be the new apaerest rale
ustil the next Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one pereentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial inmerest rate, '

(E) Caleulation of Payment Change

If the interest rate changes oo a Change Date, Lender will ealeulate the amount of mowmhly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the imaturity
date at the new interest rate through substantially equal payments.  In making such calewlfation, Lender will

A casi o, 131 78BLG76 /779
ISE EARMRIES® D¥O (M99 1 PALGE L Q12 4
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