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MORTGAGE

THIS MORTGAGE IS DATED MmACH. 48, 1995, between WR.LLIAM F. WARD, JA. and JUDITH M. \'I’ARD. HIS
‘WIFE, AS JOINT TENANTS, whose alwr.as is 5837 N. NEWARK, CHICAGO, IL 60831 (referred lo below as
*Grantor”); and OAK BROOK BANK, whcse vddress Is 1400 SIXTEENTH STREET, OAK BROOK, . 60521

{réterred o beiow ns "Lender"). %mw ] A% FEBNG RE-RECORDED 10 INCLUDE' THE ORIGINAL . -

'GRANT OF MORTGAGE For vaiusbie cons ni'bn, Granlor morigages, warrants, snd conveys lo Lender all - ,
‘_ol Granlor 8 right, Elle, and inlerest in and to the foliowing described reai property, together with all exlstmg o
‘subsequently “erected ‘or affixed buildings, Improvemams and fixtwres; all easements, fighls of way, and
appurienances; all waler, water rights, watercourses ana dich rights (including stock In utifities with. ditch or
irrigation rights); and all other rights, royalties, and profits reiz’ing 1o the real property, including without Fimitation w
all minerals, ofl, gas, geothermal and similar matters, located 1 COOK Counly. State ol MInolt {the "Real LN
Property’): o
LOT 3N BLOCK 27 IN NGRWOOD PARK SUBDIVISION OF PAXIS OF SECTION 6 AND 7, TOWNSHIP a
40 NORTH, RANGE 13, AND PARY OF SECTION 31, TOWNSHI® 41 NORTH, RANGE 13, EASY OF THE
THI’RB PNNCIPAL MERIDIAN, IN COOK COUNTYY, ILLlNOIS ™

The Resé Pmpcrty or Its address s commoniy known as 5837 N. NEWARK, (HiCAGO, I 60631, The Real
-P:operty tax idamlﬁcallon number is 13-06-404-003-0000,

Grantor presmtly assigns to Lender all of Grantor's right, titte, and tmerest in and to alt k:ases of lhe Property and
alt Renls from the Propesty. In addition, Grantor grants o Lender a Unilorm Commercial \oze security Interest in

Gl e
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the Personal Property and Renls. o 7.}
DEFINITIONS. The loliowing words shall have the lollowing meanings when used in this Morlgige.  Terms not tzG
olherwise defined in Ihis Morigage shalt have the meanings allributed to s8if rms in the Uniform Commercial &
Code. All reifefences 10 dolfar amounts shall mean amounis in lawiut money of Staies of America. “731‘
- Credi Agreement - The words "Credit Agreement” mean the revolving line of credii agreement daled March; '-m-“ :

18, 1995, between Lender and Grantor with a credit limit of $103,000.00, together with. all renewals of, -
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. .~
The maturity date of this Morigage is March 18, 2000. The interest rate under the Credit' Agreement is a ’T“ -
variable interest rale based upon an index. The index currently is 9.000% per annum. The interest rate to be ~;

.- .. appiied o the culstanding account balance shall be at a rate 0.500 percentage points above. the, inde:;. subject

. howsver o the following maximum rate. Under no circumslances shall thé interest rate’ be mme than lhe

o leue-' o 19.900% per ..nnum ar the maximum raie allowed by applicable law. _

- Exialing Indebiedness. The words “Exisling Indebledness” mean the mdebledness descnhed belm' In (he
o -u:xialngmdeuwmnecmnouhis Mosigage.
Gunlor The word "Grantor* means WILLIAM F. WARD, JR. and JUDITH M, WARD, The Grantor 14 the

FUe S/ 5
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Gusranior. The word *Guarandor” means and includes withoul #mitation each and all of the guarantors,
- suleties, and accommodaiion parties in connection with the indebledness.
" improvements. - The word “Improvements” means and includes without limitation all exisling and futuce

improvemants, fixtures; bulicings, siructwes, mobile homes affixed on the Rexl Property, facilties, addillons,
replacemenis and other construction on the Real Property.

Indebledness. The word "Iindebtedness” means all principal and interest payable under the Credit Agreament
and any amounts expendded- o aﬂw\ced by Lender 1o discharge cbligations of Granlof or expenses incurred
der this Morigage, together with inlarest on such amowis as
ut ‘Wehitalion, this Mortgage secures & revolving line of credit
and shali u-au not only the amount which Lender has presenily advanced fo Grantor under the Credit
Agreement, ‘0ui also any fulure amounts which Lender may advance fo Granlor uader the CredH
Agreement withe, twrenly (20} years from the date of this Morigage to the same exient as If such future
advance were made . of the date af the execution of this Morigage. The revotving line of credil
obligates Lender lo ias*s advances to Grantor so fong as Granlor complies with all the terms of the
Credit Agreement and Boigtad Dosuments. Such advenceas may be made, repsld, and remade from lime
io Uime, subject to the. limitctex Shal the tolal sulstending balance owing at any one lima, not including
finance charges: on such balance 72 & fixed or vasisbie rale or swmn as provided in the Credit Agreement,
any temporary overages, other charpas, and any amounts expended or zdvanced as provided in this
paragrsph, shall not axceed the Creu” fimit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Morigage scc'r2a the balance oulsianding under the Credit Agreemant from
time to time from zero up Lo the Credit Limil a7 pvovided above and any intermediate balance. Al no lime
shall the principal amaunt of Indebledness neuud by the Mortgage, not including sums advanced to
prolecl the lecurfty of ihe Morigage, exceed the Crudil Limil of $103,000.00.
Lender, The word “Lendes” means OAK BROOK BANY, its successors and assigns. The Lender Is the
mortgagee under thie Mortgage.

Morigage. The word M:n‘gaoo' means this Mon bat;een Granlor and Lender, and includes wiihoui
IFmitation all mmm sacurlty interest provi relating 0 tr e Personal Propesty ant Rents.

Personal Ptoperty The words “‘Porsonal Propeny" mean all eq.ument, fidures, and olher asticles of
personal property now or hereaiter owned by Grantor, and now or herzaitar attached or affixed to the Real
Property; together with alf accassions, pasts, and additions to, alt replaceniéms of, and all subsiitutions for, any
of such property; and (ogether with all proceeds (including without limitativn all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Properny” means collactivety the Real Property and the Person?! ¥, openty.

Real Property. The words "Real Ptopetty' mean the property, interests and riphls doscithed above in the '
“Grant of Mortgage” section.

Related Documents. . The witds “Related Documents™ mean and include without (imitation al promissory
noles, credit agreements, loan agreements, environmental agreemenis, qguarantles, security agreements,
morigages, deeds of trusi, and all other instruments, agreements and documants, whether now or hereafter
existing, executed in connection with the Indebledness.

Renla. The word “Rents” means all prosent and fulwio rents, revenues, incoms, issues, royaities, profits, and
other benefits derived from Lhe Propesty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. TriHS MORYGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AMD ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT




.. UNOFFICIAL COPY

03-18-1995 MORTGAGE -
(Coniinued)

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay (o Lender all
‘secured by this Mortgage as they become due, and shall stiictly perform all of Grandor's obligalions

r this Mortgage.
MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession.and use o
3 governsid by the fotlowing provisions: 0

' anii Uise. Until in default, Grantor may remain in possession and control of and operate and
umpu'yand cofiect the Rents ‘rom the Fyropeny S

. Gramtor shall maintain the Property ir. tenantable condition and prompily parform all repairs,

‘antl- maintenance necessary 1o preserve its value, -
Hazgrdous 9. The lterms “hazardous waste,” "hazardous substance,” “dispcsal,” “release,” and
_ ’:52:"” used in this Morigage, shail have the same meanings a3 set forth. in' the
Comprehans s Environmental Response, Compensation, and Liability Act of 1980, as amended. 42 U.S.C.
action 96(:1. <« seq. {'CEHCLA'). ihe Superfund Amendments and Heauthorization Act of 1966, Pub. L. No.
468 ). the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., Wrce
! $) Act, 49 U.5.C. Section 6901, et se_lgn or other applicable ftate o \
A x) pursuant to any of the foregoing. The terms "hazardous waste® and “hazardous
‘otptance” ‘acude, without limitation, pefroleum and pelrofeum b{"-groductsntanyhcﬂm eol
. ;- Grantue 12 ovesents and warrants (o Lender that:  (a) During the period of Grantor's ownership
of the Pr 3 f1az heen no use, generation, manufacture, storage, ummd:?posd. release of
threstenad celease of any hizardous waste or substance by any person on, under, &r the Property; (b
has 0.jmowledge of, o7 reason to befieve thal there has been, except as: previously disciosed 10 »
‘ in wmiteg, () any use, generation, manufacture, st , treatment
: reicase of uny hazardous wasie or substance by any priov
any actual or threator d tigation or claims of any kind ¥)y W g
! 98 previously disclosud 1o and acknowledged by Lender in , (iy neither Grantor
“coniractor, agent or other auth ¥ized user of the Property shall use, generate, manufaciure, store,
or release any hazardour wis'e or subsiance on, under, or aboui e and (H) any
be tonducted in comphaire with all applicabie federal, siats, and local laws, h
: fuding without limitation thcse laws, regulations, and ordinances described
and its agents o enter upon the Property lo make such inspections and tests, at Grantor's
, 88 L deem ta‘;g)mouate 1o determing cCompliance of the Propernty with this section of the
. Any’ ons or tesis made by Lendr shali be for Lender's purposes only shall not_be
to create any responsibilty or tiabilty on the part of Lender to Grantor of {0 person. Tre
nistions and warranties conained herein are basii on Grantor's dug diigence: in (n the
o -azasdous waste. Grantor hereby (a) releases ~id waives any future claims against Lender fogs
ndémpity or contribestion in the svent Grantor becomes liabie fur cleanup or other costs-under any such lawsen
and - (b} agrees and hold harmiess Lender againz any 2nd ali claims, lcsses, liabilities, dama
ahalties, and expenses which Lender may ditectly or indirectly ustuin or suffer résulting from a breac UE -
. gacton of the. Mortgage or as a consequerice of any use, yene:ation, manufaciure, slorage. aisposale™ . -
sidise or threatened release occur-ing prior fo Grantor's ownership ur werest in the Property, whether or ,
the same was or shouid have t2en known to Granior. The provisions-of this' section of the Morgagee,
i the’ n to indemnily, shall survive the payment of the lids=termess and the amﬁ
of the lien of this Mortgage and shall not be atfected by Ler jer's acqu of any interest in~ "' _
. S :

- tpe Propety, wivether by foreclosure or otherwise. 2y

‘Nulsance, Waste, Grantor shall not cause, conduct o permit any nuisance nor camnit, permt, or suffes any

: > 24 OF; or 10 the Property or any portion of the Pr):)g.eny. Without .":szf.f»rg?l?e generality of the

o , .GW wiii not remaove, of grant to any other party the right lo remove. oy Umber, minerals
ol and gis), soil, gravel or rock products without the prior wrilten consent of Lwozse.

of improvements. Grantor shall not demolish or remove any | ovements frov: 10 Real Property
mm . mmse;t of Lender. As a condition to the rem%va“l‘pgf any lmptovem::;ts. Lender m_az
‘ 10 make arrargements satisfactory lo Lender to replace uch Improvements wit
of at least-equal value. S g

Lendérs Right Yo Enter. Lender and its agents and representalives may enter upon the Real Peopady at ol
ruamab!elﬁes to attend to Lender's ig%nrests andepto inspect the yPropertyp%} purposes o Grantor's

A iriaterms and conditions of this Morigage. ' e rr

icii with Gevernmentsl Requirements. Grantor shall promptly comply with all laws, ordinances, and
jofe, Now dl‘%eaﬂer in efle:’é.?.u of all governmental aumogtlas%lcabl;tq the a%e W of the
-+Geantor may contest in faith any such faw, ordinance, o¢ reguifation and. _compliance
Wg. inclyding opriate appeals, so long as Grantor has molified Lepdér in writing prior 10

GUring any _
“going £a IorE , in L 's suie opinion, Lender's interests in fhe, Py “are not jeopardized.
o % may. requifa Grantor {6 post adequalg%'ecurhy or a surety bond, rei“sgﬁmmmm to Lender, 10

er'sinterest.. .

ohity % Proteet’” Grgntor agrees neither to abandon nor jeave unattended the Property. Grantor shall do all

Bty in mm those acts sel forth above in this section, which frém the character and use of the
20T y necessary 1o protect and preserve the Property. T _

DI.IEO!LSAIE - CONSENT BY LENDER. Lender may, at its option, declare immediately,due and: payable all
P A ) SR
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sums secured by this Mortgage upon the eale of transfer, without the Lender's prior written consent, of ai ouny
part of the Real Property, or any interos! in the Real Property. A “saie or transier” means the conveyance.of Real
Property or any right, title or interest tharein; whether legal, beneficial or equitable; whether voluriay o
involunlary; whether by outright sale, deed, instaiment sale contract, land contract, contract for deed, lsasehold
inlerest with a term greates than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any land trust holding titie 1o the Real Property, or by any other method of conveyance
of Real Propesty interest. f any Grantor ks a corporation, parinership or limited fHability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company imerests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by faderal taw or by illinois law.
LWDLEN& The fokowing provisions relating to the taxes and liens on the Propernty are a pan of this
P . Graw.: whon in all eventy pri uency) all taxes, olf taxes ial
wmw sh:ﬂgay d%(mm sorvice clwceap' 0‘ towdelunqagmcg o1 on acc% # o
shall m.m for work done on or for gervices rendered o:ma:enallum
operty. Pr froo of all ilens ngpﬂoﬂtyovaforequaltothei o|

Lender under this Mom' u@ of taxes and assessments nol due, axcepl for the g
indebiedness refacred 10 a4, axcopt as otherwise provided in the fullowing paragraph.

Tocm Grantol 1o withhokd of any tax ammrnorclalminconneammmauood

dispute over the obligaion to Day, 30 long as Lander's interest in the Property is not } od. 1 a
arises or is fied as A result of 1.0Ppoment, amor shali within fiteen (15) days after amuof.
#en is filed withhllﬁoenus %&&mmmm the filing, secure the discharge of the Sen,
requested wfﬁcielncorporalesurayboru:oruhum
mnsfworytome mu.mrodbchargemtm cosls and atiorneys’ foas or other
charges thal could accrue arum of a foreciosure or sale the jen. In any conest, Grantor shall

dﬂmmmmmm mmseh%mnefomentomemem
gmdnllnmLm”mlddﬁc'}owon ysurewbondiumw.%memeu
Evidence of P, nlL Gfamor Mlupondemndfunishtu Lender satisfaclory evidence of payment of the
mesaa;m%

menial officiai to dafiver to Lender at any time
awnnenaatmmdmemm:mmeﬁ’mw* 8 Property.

Notice of Construction. Grantor shall noiify Lender at ko292 Mieen (15) days before an workbcmcoq
any services are furnished, or any materials are supplied 1o thz Property, it any mechan , maternialmen’s
Ken, or other lien could be asserted on account of the work, services, ormatmahandﬂnoostuceoda
31000000 Grantor will upon request of Lendsy furnish to Len qr advance assurances saiisfactory 1o Lender
MGrmmandwﬂmmacoldmmptwm

PgﬂOPEHTV DAMAGE INSURANCE. The foliowing provisions relating i insuring the Property are a part of this
Mainlenance of Insurance. Grantor shall pmt:ure and mairain policias of fire insurance with standasd
endorsemants on a replacement basis for the {4l insurable vaius covering all
I ovemenmonge RealProMyinananmnlsufﬁcmttoavmdapptmnmo any coinsurance clause, and
a standard clause in favor of Lenger, Policies shall be viitten £ 'Tvswh insurance companies
andinsuﬁl%rf"ormmﬁs benmnablyacce&ﬁeto Lender. Grantor shall de ot
coverage stipu that coverage will not be cancehadt o~ dlminished a
minimum of ten (10} m 2 10 Lender and not containing any dissia’oer of the insurer's
liabilty for fauu:e to o. Each msurance policy also shall include an endovszmant providing that
cweranemmg M?dmdhlnywayb%cmyam om:sstonordsfaumd
m&fg"" houid ﬂnmﬂuﬂ P ial flood huardm m&g:.aemn
R e L
" un nci alance o pan e maximum (i
coverage that a%e, whmm o

Appliclﬁonomemdo. Gtantorsnﬂl any loss or damage 10 the: roperty i the

estimated cost of ¢ orreptacement Lendet may makegooloﬂoss:t rantor fails to

5 s s [ s e gy, Wbt s dery E Fpee Lont ey

or re%mmd of the Property. H Lender 8 to apply the proceeds 1o r

Grantor shall repair or mprovamema ln a manner sat

Lender shall,

reasonable o

been disbursed vmhin 180

reuoraﬁon of the topanv

Pfeggr the aﬁlied o the princlpa!

et oe%ngts If Lender hom any proceads atiec payment m ful} of the Indebtedness, such proceeds shall be
rantor.

Unexpired Insurance ol Sele. unaupired insurance shall inure to the benefit of, and fo, the
purchaser of the Property coverad this Mortgage at any frustee’'s sale or other sa.leheidp.tsfnderthe
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provieions of this Morigage; or at any fareclosure sale of such Property.

ce indebledness. During the period in which any Existing Imiebteﬁness deacnbed

in -effect, @ with the insurance provisions contained in the instrument evidencing such
Indart=iness constitute compliance with the insurance under ihis Mortgage, 1o the
-Canplignce with the terme of this Mortgage would constitute a duplication of insurance requirement, If

gy -procaeds from the inswance become payable on ioss, thepfovmons'ntmsnaggeford ivision of
m&‘ﬂmaﬂvtommmmaeheprmwpaymwmeh of the Existing

B8Y LENDER. H Grantor fails 1o comply with any provision of thls Morl
0! mlimm Eximng fmhlnednea In qood standing as required below, or
Lender's mtetests in the PropertyAn er on fantor s
¥

deems appropriate

under me Credit Agreement from the dale incumred or by Lender
| such expenses, at Lender 8 opnon. will (a) yable on demand ®

to tha Bakance of the credit ling and be a ‘

becom: Jue during either () cable lnsumnca poﬁcy or
Agresme ¢, of  (cC treaied as a balluon payment which will be due and payabl
Agresmeni‘s muturily. 'fm m also will secure payment of lhese amoums. The rights pr :

shall Do 1 atirion anymherngltaoranyrwaednestowhlchLendermaybeemﬂedonaccountof
such Ati h  Lender shall not be construed as curing the default so as to bar Lender from any

rma 88 woud *ave had.

W ; DEFE OF T E. The following psovisions relating 10 ownership of the Property aea part of this
‘ %Gr that: jas rantor holds good ana marketable titie of record to the Propggzc# lee
'iawad

c o! afl iens ang ancumbrances other than those set forth in the Real Pr
indebtedness sectinn Lolow or in any title insurance polscy. title report %n
in tavor of, and accepted by, weader in connection with this ortgage. a.nd )] Gramar has
power, and authority to execute anc dziver this Mortgage lo Lender

right, powes,
m offTise. Subject 1o the exception i the par :ﬂfaph above. Grantor warrants and w:ll forever defend
1o against the lawful cluims of all persons. In the event any eegg? is
commenced mat uestions Grantor's litle or the ‘aterest of Lender under this Mort eg%?e Granlor shall end
mmu . Grantor may be the aominal party in ,MLenda!shallbe
entited to icipate in the proceeding and 10 be reoresented in the pfoc ing by counsel of Lender's own
%a, or will deliver, or cause {0 be deliverd.to Lender such instruments as. Lendef may request
lima 10 permit such participation.
- ‘With Lawsa. Grantor warrants that the Propern a.d Grantor's use of the Property canpl;ee with
: m’ laws, crdinances, and regulations of govzinmental authorities. -
The following provisions concernng ' existing indebtedness (he “Existing
P 'Jamapaﬂofmisuongaqe
) E:hhn ‘n'lellanufthwum secwring the indebtedness m hesecondarytmdhfmalomel
on 16 LASALLE TALMAN BANK Zescribed a5 MORTGAGE LOAN
%TEO D RECORDED OCTOBER 30, 1882 AS DC»GUMENT NUMBER 92809049,
_ Qnding has a current principal balance of approximately $113,45%@2 and Is in the otignal

" oI 125,000.00. Grantor expresslﬁ covenants and agrees tu pav,-w see |o the tof
. and to p-event any default on such indebtedness. any. uela' i undet the instruments .
Ne

idedtedness, or any defaull under any security documents for such v.aehied

Srantor shall X enter into any agr eemmt\mh“'aholderafan L Gid” deedo!t:ust o .
agreement which has priority over this Mort vmuch fhat eemem s raodified, amanded, -
o recewed without the prior written consent os Eenuer Grantor | neither iwouest nor accept
atyances under any security agreement without the prior wriltert consent of Lender,

commow The foliowing provisions refating to condemnation of the Property are:a part of this Mongage.

it all oranypanof!he Pioperly is condenmedb emminent domain procesdings
purchase in lieu of condemnalion, Lender may at iis  require that all or any
of the award be appiied to the Indebtedness or-the r of rastoration of the
ol' the award shall mean the award after payment of all reasonable cosis
Ieas incurred by Lender in connection with the condemnalion.

in condemr.ation is filed, Grantor shail promptly notify Lendes in vmtmg and

mhﬂ as may benecessary todefend the'action and obtain the award.
al pany in such proceedmg. but Lender shall be entitled to pastic
n the proceeding by counsel of its own choice, and Grantor wi

‘De repr
:ﬁ medm Lendsr such mstruments as may be requested by it Immﬁme to time to penm

IMPOSHIOHOF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
rm to governméntal {axes, fees and cha:ges afe a parl of this Morigage:
Tuu. En:andc by Lender, Grantor shall execmmhdocunmlsm
Alotm W ewerotefactamnsrequestedbyl.mdutoperfectand
on the Properly Grantor shall reimburse Lender for all taxes, as descri:ed below, together
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with all expenses incurred in recording, acting or continuing (his Mortgage, Including without limitation all
taxes, fees, documeniyry stamns, mmmﬁ’:rﬂ cha:gges for recoeding or rmm%ri?weg this Mor?gage.

Taxes. The following shail constitute taxes to which this saction applies: (a) a specific tax upon thiséype of
past of the Indebtedness secured by this Mongaeg'a; ) & specific tax on Grantos

: to deduct from on the Indebtedness secured hy this tg)e of

Mortgage char against the Lender or the hokler ot the Credit

or-any portion of the indebtedness or on payments of principal and

10 which this section_applies is enacted yent to the date of this
' @ same elfact 28 an Event of Defaul (as d betow), and
alt of ts avallable remodies for an Event of Default as provided beiow uniess
pays the tax Defore R omes delinquent, or (b) contests the tax as ovided above in the Taxes and
s section and deposite with Lender cash or a etttcofpofatewretyggndme!hersecwwsmm«y

to

SECURITY AGREZWNT; Fl STATEMENTS. The following provisions relating w this Mornigage as &
securﬂvagrwmatms.’pmm donigage. 0 ¢
Secu s This instrument shall constiule a pecurlly agreement 10 the extent any of the Property
cmﬁem“m\g property, and Londes shall aveailuftherighlsolaaec!::radpmyum
the Unilorm Commercie .nde as amended from time to time.

Security Interest. Upon rao::est by Lender, Grantor shall execute financing statements and take whatgves

other action s requested by Lander 10 perfect and continue Lender's security inferest in the Renis and

this Mortgage in the real property jecords, Lender may, &t any

i rantor, file executed counterparts, copies or reproductions. of this

. srantor shaii reimburae Lender for all expenses incurrad in perfecting of

gl a place n L{m :53; 5 rmer anuamake it m@la%le t ngle:c'! "r} :gn( dand
avai 0 ar

alter recelr? of written demand from Lence. % ae

P e S eltelp ek i
w P H{
Cmc&%).af&atﬂﬂﬁtﬂ!haﬂ%maﬂf isMongage. « Y

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tra following provisions refating to further assurances and
attorriey-~in-fact are a parnt of this Mongape.

Further Assurances. Al any fime, and from time to lime. unon request of Lender, Grantor will make, exacute

and deliver, or will cause 10 be made, executed or delive.ed, to Lendes or 10 Lender's designes, and when

equested by filed, recorded, reflled, or «¢:ecorded, as the case may D8, M surh times

deem appropriicde, any and all such moit , debds of trust,

ng stalements, ciannuaton statemants, 'n further

as may, in the sole op.nion of Lender, be nec or %@

perfect, continue, oF preserve {a) \ha clligatons of Grantor the Cradit

Documents, and (D) the ligir axd secur™y interests ciaaad Dy this

gage . whether sow owned or hereafter acquired by fHrzninr.  Unless prohibited by faw or

agreed to the contrary in wening, Grantor snall reimburse Leraer for aif costs and expanses
incurred in connection with the matlors refarred (0 in this paragraph.

to do of the things referred to in the precodina paraaraph, Lender ma
Ilﬂgna at Gm%r'a ex@me. For such p‘ga“s. Grantor horeb;
s attomey-in-fact for purpose of makinc, Zxecuting, deﬁyann?.
&S may pge nacessary or desitable, in Lewia's sole , fo
FULL PERFOHMAN% Gr. Indshiadiness when due, terminates the creds Vi account, and
otherwise Eerfo:m the upon gramor under this Mortgage, Lender shil execute and
deliver 10 Grantor a suilable _mwwwmam of termination of any
elatement g\y fiie awndencing sacurity i in nﬁe:;a and thangderggn_al Property. %1::1% will pay."
applicable [aw, raasonable ; determi Lender from tme. I,
m Is rmcE" _m or, whether vol otherwise, o y third .
the and Lengder 19 forced to
banksuptcy or to
by reason of any ) |
any of Lender’s propenty, of {C .
claimand (including without indebtedness considered unpaid for the
At sy CAnCoioh 4 T Dol br o am e o S Mesunal G agoar
mencinnﬂnlwduedn;tw mmmcaﬁmmmmt#emmrepm recoverad same

of 1o

extent as il that amount never had been rqcewadb\‘Lmer.anthantorshallbebwndbyany
judgment, decree, order, settiement of relating 1o the indebtedness or 10 this Mortgage.

DEFAULT. Eachoﬂhetdlowhg.dmmdLuﬂu.Moonstihgsanevenlddeiauh(‘EmtoIDeM‘)
u{iderlhishlortﬁe: (s) G camitﬂrﬂormkuamadal mistepresentation at any time in connection
with the credit acCoUN. an Muumamummumw‘sm.m
liabilities, or any other aspects of 's financial condition. m)mmdmnamm&ammmd
the credit line account. () Grantor's -oF inaction adversely affects the collateral for the cr account of
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{Continued)
: . Th 1 for lsre b i 3
Lender’y rigivs Cokateraj, - 8 can inciude, example, failyre ownreqdrwnmmwen

Atoslerale Indebiednessy. Lender shall have me 5 t at its option M! notice 10 Grantor 1 decldre the
m W immediatety dyg and payabig iru"lg'!’uding an%apaymem penalty which Grantor would be
UCE N dies.  With respecy to all or an of the Pergsonat Propeny, Lender ali have all me i 5
" aa’mmummemiwcmmcm. ' sha! aﬂ Dm and
Collect Renty. Lender shall have ihe fight. without natice o Granor, 10 1ake pessession of the Praperty ang
- colact the Ronitg, !nc&nnqngmunts Past due and unpaid and apply the ney Proceeds, -aver and anove
ER R e o Sohde™) Rk sy ‘ot
_ ) of ren 0 .
‘Lorek " an irrevocg%?mesignme? ngrr éa:d Grant s_attomejf-m-fat;t, to % nstrumens

M apply mequ,mrj&abavetecoqofthergqe'iversh;.a st the indebiedness,

; i OF recévr,f m‘% S8rve without bong ] permﬁed- law., ;. Lender's Aght to the
< 5. X receiver ahzll gvigy ether or not the ’Qg’a"’"‘ value of the * Proparty exceads the
i by a substantiaf amaunt. | Ernloyment by Lender ghajl not disquality g person from Serving as a
WFW Lender may obtuin 2 | sgicial decree foreclasing Grantor's inteseat in alt or any part of

Dafick § nent. f permitted » applicasis jaw, Lender ma obtain a ment for an deficienc
. fnmemedness due to Lgnder alter Aﬂ;ﬁ.‘&ﬁﬂﬂ of afl ar)lrwunts rece{ggg from the exgrclsa o thg
nghts Pravided in this section. 2 £
Other Remedies. Lender shal have ail other rights ang rrmedies trovided in thl'stgage‘ or’the'Credit
Asl_feemunorai(meauawminequity. g . C (T e N

Sﬂt’o!ﬂul'rom. To the extent rmitted by a W
have ‘masshatled, in exerg&ng s rigyhts and remediys lendershaﬂ’l':e;lree t0 seli af or
e

-~ of. '-pwmpemerarsepar ely, in one sale o ate saie<.) Lender shail entited 1o bid o
"ﬁ pOrion of th Propary© O DY sepa “shail be ent ny

k on an : it
A o ol et B
baniruptcy proceedin?s i“Jim:fucﬁng ?ﬂoqrs 2 modify or vacate an aulomatic May or injunction), Gaem andg
ot Ging Toracicans ggment Surveyorg: Somcss, the appratiai*Tace, . Sordh, obuaini to the extant
gm by wcwe faw. Grantor aiso will pay any coyr CoOsts, in addition (o alf other sums provided by

NCTidE mcs TO GRANTOR AND OTHER pARTIES, Any nolice under this Mon . INcluding without himitation an
) ¢ default sng any notice of sale {p Grantoy, shail be in wiiting, ma bgat?: Sernt by ’tglef@csimiﬁe. and shall
% when actuaily delivered, or when deposited with g natanl ed” avernight couriey, or, it
mailed, shaii he deemegd%ffectwe when deposited in the United Sates maii firg

e .

SQ&szen
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-

for notices under this Mortgage by giving formal written natice 1o the other parties, specilying that the purpose of
the notice is 0 mepmyt'wm cqieaolnwceoonurecloémﬁmme er of any lien which
has priority over this ! Mhemmiaﬂasaﬂdr shownnaanhebaghmggdofmhmm
For notice purposes, agraes to keep Landar informed at ail times of Grantor's current

HSCELLAHEOUSPHDW The following miscelianeous provisions are & part of this Mortgage:

with any helated Documents, constitutes the entire undemandins and

Amandmenta. This Mortgage, together
b?raomemmmspaﬂﬁummemanmmtonhmlénhisuogygag:pang&hm&nam W mg
bound: gthedtemimor

Applicable Law. This Mortgage haa been delivered lo Lender and accepled by Lender in the State of
lincis. This Morigage shall be governed by and construed in sccordance wih the laws of the Siste of

Ninols.

Caption Head'x . this M are for convenlence pur only and ara not to be
ummwawmm is Molgage PuTposes only

?u shw! LA no marger of the imatest or astate crealeﬂ by this Morigage with any other mletast or
estale in the ropen; EN anv held by or for the beneafit of Lender in any capacity M

consent of Le
4079 o Geamtor under tm”% ge shalt be joint and saveral, ang all references
‘mdmeramot Trs s that each of the persons oigningbdowis
for all obligations v this Mostgage.
it a court of couom*'u jurisdiction flads any peovigion of this Mongage to be invalid or
jo as to any mon (4 cirrummance. such ﬂngin ghall not render that provision invalid or
unmtorcewie as to any sircumstances. I feasib!e. any such offending provigion lhall
deemad to modlﬁedtobe mmﬂmu!anforcwmﬂvahdhv however, if the prov
be mndiﬂadilahdbosmclmmiaﬂomarpm ons of this Mortgage in sll othat r shall
tema!n vaﬁd and enlorcenble.
Successors A Igm. Subject to the limitcgons stated in this KMon on transfer of Grantor's imerest
this Mongane binding tj;%tn and mura“tm‘h venefit of the parﬁa g.etheur SUCCessors ano il

with Grantor's with reference <) this Mon and the Indebledness by wa
lme%?ac:u of extenslon mm Grantor fr?m wa obllga:iognaage of this Mortgage or labifity znderyth
Time Is of the Essence. Time is of the essenca in the etformar.ce of this Mortgage.

Wamr of Homesiead Eleumo Granir_hareby releases %0 walves all rights and benefits of the
aad exemgtion laws State of Hiinois as 1o adl indebledners sacured by this Morigage.

w-mf. Consants. Lender shall not be deemed to have walved 2nv righta under 1his Montgage (or under
the Related Documents wﬂmmnmlelnmmngandﬂgnad fontder. Nudelayoromissbnunthe
17 panolLendminexerc nm shall ate as a waivar of such iigr. o7 any other right. A walv er y
s} anypmyof goﬂsim notconuﬂu!eawaimamrgf,:‘rethepany ngm
Itr\ 0 i..andm‘ n

03 of the Property becomes vesiad in ';e;f)ef on other than Grantor, Lender, without notica to Grarttor
may d ol

¥ prlor-waiver by

couraeofdeali %%ﬂ&m | MGawafvefda * i Lend
o Grantor's obli sasto @ fransactions. enever consent by Lender is r;qu
&) the granting of such consent by Lender in any instance shall not constitute continuit.g consent
) instances @ such consent is requited.

)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGZ, AND EACH
GRANTOR AGREES TO TS TERMS.
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This Morigage prepared by:  JOSEPH C. GARRO
1400 SIXTEENTH STREET

0AK BROOK, L. 60521

INDIVIDUAL ACKNOWLEDGW‘ DA
IR I T

.’}/ X ‘ [ "‘",' L
STATEOF ____ L— B SR

- )ss
COUNTY OF chi‘({— )

day before me, the undarsigned Notary Public, personally appeared WILLIAM F. WARD, JR.; and JUDITH
ll \mm me known to be the irdviduals described in and who execuled the Mortgage, and aclmwedged
that they signed the Mortgage as tiieir *ze¢ and voluntary act and deed, for the uses and purposes iherein

i / g— day of [2 ;/M

Gmyymolndofﬁcid sealthis ~ / 0 /
By /é % _ézk L@ﬁ __~. Reasiding at

Nolary Public in and for the State of

i
I'e

POPRPERIE P WL W W et o T wwr

, 1995,

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.19a (c} 1995 CFi ProSences, Inc. All rights reserved.
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