UNOFFICIAL COPY

©  RECORDATION REQUESTED BY:
LaSalle Taiman Bank FSB
4747 W. IRVING PARK ROAD
CHICAGO, il 60841

. DiPT'DI ‘y-w
WHEN RECORDED MAIL TO: « THP99? TRAN 7708 04/23/95 14314200

LaSzie Taiman Bank FSB . 0488 4 D H—Pm—
4747 W. IRVING PARK AOAD "0, T L0k COUNTY RE!D?E S-245759

0, IL 60641 3 fm
SEND TAX NOTICES TO: 95245759

ZDZISLAW 'BONDAHUK and
THERESA 3. CONDARUK
§7 BROOKSIDz °R.

LEMONT, L 60434
G H FOR RECORDER’S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED APRI. 6, 1995, between ZDZISLAW BONDARUK and THERESA S. BONDARUK,
HIS WIFE AS JOINT TENANTS, wirc4. address is 57 BROOKSIOE DR., LEMONT, IL 60439 {referred to below
‘a8 "Grantor”); and LaSsille Taiman Bar’. F58, whose address is 4747 W. IRVING PARK ROAD, CHICAGO, iL

60641 {referred lo below as “Lender”™).

GRANT OF MORTGAGE. For valuable consi(erston, Grantor morigages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, logether with all existing or
subsequently erected or affixed buildings, improviements and fidures: al! easements, sights of way, and
appurtenances; all water, water rights, watercourses ara ditch rights (including stock in utilities with dilch or
iigation rights), and al! other rights, royalties, and profits +ating to the real property, including without limitation
all minerals, oif, gas, geothermal and similar matters, locsza in COOK County, Siate of iliinois (the “Real
Property”):
LOT 7 IH EQUESTRIAN WOODS UNIT NO. 1, A SUBDIVISIO’4 OF PART OF THE NORTHEAST 14 OF
SECTION 24, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THe THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Properly or ita address is commonly known as 57 BROOKSIDE D7, LZMONT, I 60439. The Real
Property tax identification number is 22-24-203-008.

Grantos presently assigns to Lender ail of Grantor's right, title, and interest in and to al’ leases of the Property and
all Rents from the Progerty. In addition, Grantor grants to Lender a Uniform Commerciai Cuto security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortyve. Terms not

otherwise defined in this Mortgage shall have the meanings attriouted to such terms in the Unitorm Commercial
Cade. All references to dollar amounts shall mean amounts in lawful money of the United States ¢f America.

Grantor. The word “Grantor™ means ZDZISLAW BONDARUK and THERESA S. BONDARUK. The Grantor is
e mortgagor under this Mortgage.

Guarenlor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness,

Improvemants. The word “(mprovements” means and includes without limilation all existing and future
improvements, fixtures, Huildings, structures, mebile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebledness. The word "Indebtedness™ means ail principal and interest payable under the Note and any
amounis expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lendes
to enforce obligations of Grantor under this Mortgage, together with interesi on such amounts as provided in
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this Morigage. Al no time shail the principsi amount of Indebledness secured by the Mortgsge, not
inciuding sums advanced lo prolect the security of the Morigage, exceed the nole amount of
$100,000.00.
Lender. The word "Lender” means LaSalle Talman Bank FSB, its successors and assigns. The Lender is the
mortgagee under this Morigage.

. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Nole™ means the promissory note or credit agreement dated Apridl 6, 1995, in the criginal
principal amount of $100,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings ol, consolidgtions of, and substitutions for the promissory nole o7 agreement.

The interest rate on the Note is 10.500%. The Note is payable in 180 monthly payments of $1,107.65. The
maturity date of *his Mortgage is April 1, 2010, payab Y
Personal Propziv. The words "Personal Property® mean all equipment, fixtures, and other articles of
Bereonal ?fopem now or hereafter owned by Granlor, and now or hereafter attached or affixed to the Real
roperty; logethey-#in al! accessions, parnts, and additier:s to, all replacements of, and all substitutions for, ggg
of such property; ary together with all proceeds {including without limitation all insurance proceeds
refunds of premiums) («urn any sale or other disposition of the Property.
Property. The word "Propa/” means collectively the Real Property and the Personal Praperty.
Resl ., The worcs “Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” seclion.
Reisted Documente. The worde "Related Documents” mean and include without limitation alf promissory
notes, credit agreements, loan agr:em3nts, environmental agreements, guaranties, security agreements,
mort , deeds of trust, and all ow2r instruments. agreemenits and documents, whether now of hereafter
existing, execited in connection with the irJebDtedness.

Rents. The word “Rents” means all present.and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF KENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPEATY, IS GIVEN TO SECURL. (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOI¢ UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTEL OW THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provideo i this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and snall siictly periorm all of Grantor's obligations

under this Mortgage.
PGSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress ihat Grantor's possession and use of
the Property shall be goveined by the following provigions:

Possession and Use. Untit in default, Grantor maFy remain in possessit and control of and operate and
manage the Property and collect the Rents from the Froperty.

to Maintsin. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mairtenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "cisrogal,” “rolease,” and
"weatened release,” as used in this Morigage, shall have the same meanings o¢. set forth in the
ehensive Environmental Resporise, Compensation, and Liability Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1936, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S5.C. Section 6901, et seq., or other applicabie siate or Federal laws,
rules, or regulations adspied pursuant 1o any of the foregoing. The terms "hazardous waste™ and “hazardous
substance”™ shall also include, without limitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, revease of
threatened release of any hazardous wasle of substance by any person o, under, or about the Property; aﬁ
Grantor has no knowledge Gf, or reason 10 believe that there has been, except as previously disclosed o
acknowledged by Lender in writing, (1) any use, generation, manufacture, storage, treatment, disposal,
release, or threalened release of any hazardous wasie or substance b!, any prior owners or occupanis of the
Pr or (i) any actual or threatened litigation or claims of any kind by any relating to such matters;
¢) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
L contractor, agent or other authorized user of the Property shall use, genesate, manufacture, slofe,
treat, dispose of, or release any hazardous waste or substance on, under, or about the Property and ﬂl}qany
such activity shall be conducted in compliance with all applicable federal, siate, and local laws, regul
and ordinances, including without limiation those laws, regulations, and ord!nanca_ described above. Grantor
authorizes Lender and its agents 1o enter upon the Property lo make such inspections and tests, at Grantor’s
expense, as Lender may deem %opnate to determine compiiance of the Property with this section of the
Monigage. Any inspections or tests made by Lender shall be for Lender’'s purooses only and shall not be
consirued to create any respoasibility or iiability on the part of Lender to Grantor of ic any other person. The
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repreaaluanon' jons and warranties contained herein are based on Grantor's due diligence in investigati
for hazardous waste. Grantor hefeb‘a(:a) releases and waives any future claims against b for
or contribution in the event Grantor becomes liabie for cleanup or other costs under any such laws,

indemni

and ees 1o indemnify and hokd harmiess Lezder against any and all claims, losses, liabilities,

mﬂﬁ’a’aﬂnﬂ expenses which Lender may directly or?%rem gustain or suffer resuking from a br
section of the Mort or as a consequence of any use, generation, manufacture, , \

release or threatened r occurring prior to Granlor's ownership or interest in the Property er or not

the same was or should have been known to Grantor. The provisions of this section of the

inciuang the 10 indemnify, shall suivive the payment of the Indebtedness and the satisfaction and

reconveyance of the lien of this Mcrigage and shall not be affected by Lender's acquisition of any imerest in

the Property, whether by foreclosure or otherwise.

Nulsance, Weste. Grantor shall not cause, conduct of permil any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any poition of the Pr . Without limiting the generality of the
foregoing, Grantor will not remove, of Eram to any other parly the fight te remove, any limber, minerais
(ncluding oil and gas), soil, gravel or rock products without the petor written consent of Lender.

Removal ¢ v provements. Grantor shali not demolish or remove any Improvemenis from the Real Property
without pric= writen consent of Lender. As a condition lo the removal of any Improvements, Lender r:naz
require Granto. '0 make arrangements satisfactory to Lender lo replace such Improvements
improvements ol ¢* wast equal value.
Lender’s Right to rie". Lender and its agents and representatives may enter upon the Real Pr at all
reasonahle limes to arcwd to Lender's inlerests and to inspect the Property for purposes Grantor's
compliance with the term« 2.t conditions of this Mortgage.
with Governsrentsl Requirements. Granior shail promptly compiy with all laws, ordinances, and

mnm or hereafter iri eg‘;g. of all governmental autho?irties%‘gplicab%qu the use of occu of the
Property. Grantor may contesi i yood faith any such law, ordinance, of regulation and withholc comphiance
dunng any proceeding, including apr.opyiale appeals, so long as Grantor has notified Lender in writing priof lo
doing 0 and 50 long as, in Lender's sole opinion, Lender's iriterests in the Pr ; are not_jeopardized.

may require Grantor 10 post ad:quale secwily or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.
Duly to Protect. Grantor agrees neither to s>andon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth abr+2.in this section, which from the character and use of the
Property are reasonably necessa’y (o protect anc preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender mayv. 2 its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, winaut the Lender's prior written consent, of all or any
pan of the Real Property, or any interest in the Real Property. -A“sale of lransfer” means the conveyance of Real
Property or any right, title or interest therein; whether legai. Geneficial or equitable; whether voluntary of
invotuntary; whether by outright sale, deed, instament sale contract fand coniract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~oplion contracy, o7 hy sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, ¢ by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, parinership or limi’ad liability company, transier also
includes any change in ownership of more than twenty-five percent (25%) of the vcing stock, partnership interests
or limited liability company interests, as the cass may be, of Grantor. However, nis ortian shali not be exercised
by Lender if such exerscise is prohibited by federal law or by 1Inois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Propcity are a pan of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, <)l taxes, special
laxes, assessments, water charges and sewer service charges levied against or an account of the Property,
and shali pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as

provided in the {ollowing paragraph.

m'ht Te Contest Grantor may withiold payment ol any tax, assessment, or claim in connection with & good
ith dispute over the abligation to pay, sc long as Lender’s intsrest in the Property is not AeoFardlzgd. If alien
arises or is filed as a result of nonpayment, Grantor shalt within filteen (15) days after the lien arises or. il a
lien is filed, within fifteen (15) days afler Grantor has notice of the filing, secure the discharge of the lien, or if
;aueﬂed by Lender, deposit with Lender cash or a sufficient corporate surety bong or other security
satistactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ lees or other
charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse jud t before enforcement against the Propetty.
Grantor :g:ll name Lender as an additional obligee under any surety bond furnished in the coniest
proceedings.

Evidence of Peyment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the
taxes or asseasments and shall authorize the appropriate %ovemmental official to deliver to Lender at any ime
a written statement of the taxes anxl assessmenis against the Property.

Notice of Conetruction. Grantor shall notify Lender at least fifteen {15) days before any work is commenced,
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" any services are furnished, or any materials are suppfied to the Property, if any mechanic's lien, materiaimen’s

ien, or other lien could be asserfed on account of the work, services, or materials. Grantor will upon request

g ng?f furnigh tolLender advance assurances satisfactory 10 Lender that Grantor can and will pay the cost
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended cover. endorsements on a replacement basis for the full insurable value covering alf
improvements cn the Real Property in 211 amount sutficient to avoid application of any coinsurance clause, and
a siandard mortgagee clause in favor of Lender. Policies shall be writien oy such insurance companies
and in such form as may be reascnably acceplable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer cqnl&miir;? a stipufation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days’ prior written ndlice to Lender and not containing any disclaimer of the insurer's
liabiilty for faiture to such notice. Each insurance policy also shall include
coverage in favor of Lender will not be cmfa-red in any way b|y any act, omission o default of
ather persca..Shoukd the Real P at any time become located in an area d ated by the Director of
the Federal Er'@q%g Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federz: F insurance, 0 the extent such insurance is required by Lender and is of becomes
available, for the (e of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is gvoilssla, whichever is leas.

Application of Proceedy. Crantor shall prompkly aotifr tender of any loss or damage lo ihe P;‘%eny. Lender
may make proof of loss /i Granter faile to do so within fifteen (14 days of the casualty. eiher of not
Lender's security is impai'cy, Lender may, at its election, apply the pioceeds to the reduction of the
indebtedness, payment of any son affecting the Property, or the restoration and repair of the Property. [f
Lender elects to apply the prouesd: io restoration and repair, Grantor shall repair or replace the o
destroyed Improvements in a maaner <atisfactory io Lender. Lender shall, upon satisfactory proof of such
expenditure, pay of reimburse Gran.or 1rom the proceedts for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Anv-;¥oceeds which have not been disbursed within 130 days aftes ther
receipt and which Lender has not comwairtat to the repair or restoralion of the Property shall be used first 10
pay a&! amount owing to Lender under this 'Amgaqe. than 10 prepay accrued intereal, and the remainder, if
any, shail be applied to the principal balarcs of the indebtedness. 1f Lender holds any proceeds aer
payment in fult of the indebtedness, such proceede shall be paid 1o Grantor.

Unexpired Insursnce at Ssie. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Propesty covered by this Morgage at an; truslee’s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

EXPENOSTURES BY LENDER. If Grantor fails to comply with ahy provision of this Mortgage, of if any action or
wlceeding is commenced that would materially affect Lendes's intesests in tha Pr X Lender on Grantor's
alf may, but shall not be required to, take any action that Lend:r deems appropriate. Any amount that Lender
expends in 30 doing will bear interest at the rate charged under e No’s ftom the date incutred or paid by Lender
to the date of by Grantor. All such expenses, at Lender’s optivr, will (a) be payable on demand, (D}
be added to the balance of the Nole and be apporione¢ among and be pavable with any instaliment payments to
become due during either (i} the tenm of any cable insurance poticy g L the temaining term of the Note, or
(c) be \realed as a baloon payment which will be due and payable at the Nuiz s .naturity. This Mortgage a'so will
secure payment of these amounts. The sights provided for in this paragrap! sn:l be in addition 0 an
or any remedies to which Lender mgr be entitled on account of the defaul.. Any such action by Lender
a0t be construed as curing the defauit 8o as to bar Lender from any remet, that'it otherwise would have

g:nnmm; DEFENSE OF TITLE. The fcllowing provisions relating 0 ownership of ihe w1ty are a part of this
Tie. Grantor warranis that (a) Grantor holds good and marketable titie of recerd to the Property in fee
simple, free and ciear of al) liens and encumbrances other than those set forth in the Real Piopary de:rcwon
or in any title insurance policy, tile report, or fina! title opinion issued in favor of, and accepied by, Lender in
connection with this Morigage, and {b) Grantor has the lull right, power, and authority to execute and deliver
this Mortgage to Lender.

of Title. Subiject fo the exception in the paragraph above, Grantor warrants and will forever defend (O

Defense
the title to the Property against the lawful claims of all persons. In the event any aclion or proceeding is &1
commenced that questions Grantor's title or the intesest of Lender under this Mongage, Grantor shall defend By

the action at Grantor's expense. Grantor may be the nominal party in such proceeding, bul Lender shall be £

entitied g:ngarticipate in the praceeding and to be represented 1n the proceeding by counsel of Lender’s own (r;
choice, Grantor will deliver, or cause 10 be celivered, to Lender such instruments as Lender may request
from time {0 time to permit Such participation.

Compliance With Laws. Grantor warrants thal the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regutations of gavernmental authorities.

CONDEMNATION. Tha following peovisions relaling 0 condemnation of the Property are a pant of this Mortgage.

ication of Net Proceeds. 1!f all or any part of the Property is condemned by eminent domain proceedings

of by any proceeding or purchase in fieu of condemnation, Lender may at its eleclion require that ail of any

Bomon of net proceeds of the award be applied 1o the Indebtedness of the repair or restoration of the

roperty. The net proceeds of ihe award shall mean the award after payment of all reasonable costs,
expanses, and attorneys’ fees incurred by Lender in connection with the condemnation.
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Proceedings. [f any proceeding in condemnation is filed, Grantor shall prompily notify Lender In wriling, and
Grantor shall take such steps as may be necessary to defend the action and obtain the award.
Granior_ may be the nominal in such proceeding, but Lender shall be entitled 10 participate in the

ng and to be repr ed in the proceeding by counsel of its own choice, and Grantor will deliver or
q:aueei to be delivered t0 Lender such instruments as may be requesied by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
relating to governmental {axes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. U@n request by Lender, Grantor shall execute such documents in
addition to this Mortaage and take wha ather action is requested by Lender 10 perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lerder for all taxes, as described beiow, together
with a)) expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The i2Vowing shall constitute taxes to which this section applies: (a) a ific 1ax upon this type of
Mo or'uvn all or aery part of the Indebiedness secured by this Morlgaege: ) & specific tax on Grantor
which Grantor e authorized or rec‘usred 1o deduct from payinents on the Indebtedness secured by this type of
B ; {C) & ’ax on this type o Man?age char le against the Lender o the holder of the Note; and (d)
%-rant c tax on-a or any portion of the Indebtedness or on payments of principal and interest made by
of,
Subsequent Taxes. !/ =av 1ax to which this section applies is enacted subsequent to the dale of this
, this event ghali inve the same effect as an Event of Default (as defined below), and Lender may
exescise any or all ¢! 13 aveiighie remedies for an Event of Default as provided below uniess Grantor either
E!J pays the 1ax before it pecomos deiinquent, or (b) contests the tax as gmvided above in the Taxes and
h ens section and deposits with Lea“r cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.
SECURITY AGREEMENT; FINANCING (TAYEMENTS. The following provisions relating to this Mcrigage as a
security agreement are a part of this Mortga(ie.
Afeemml. This instrument sha!i constitute a security agreement lo the extent of the Property
Mee xtures or other porsonal properiy. 2nd Lender shalk age all of the rights of a sqe?:)t’ued pasty undef
the Uniform Commercial Code as amended frorn tims to time.

Securily inferest. Upon request by Lender, Grintor shail execute financing statements and take whatever
other action is requested by Lender to perfect anv. continue Lender’s security interest in the Renls and
Personal Property. in addition to recording this Moitpnge in the real propeity records, Lendser may, at any
tima and without further authovization from Grantor, file e..ecuted counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimbysse Londer for all expenses incurred in perfecting or
continuing this security intesest. Upon defauft, Grantor shair asisemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and r:axe it available 10 Lender within three (3) days
after raceipt of written demand from Lender.
Addresees. The mailing addresses of Grantor (debtor) and Lenod: fsecured party), from which information
conceming the security interest granted by this Mortgage may be obt'avxd (each as required by the Uniform
Commercial Code), are as statec on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN.FACT. The foilowing provisions rijating to further assurances and

attomey-in-fact are a part of this Mortgage.
Further Assurances. A! any time, and from time to time, upon reguest of Lender. Giantor will make, execute
and deliver, or will cause 10 be made, execuled or dedivered, to Lender or 10 Lende.’s , and when
requestad by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case niay be, al such times
and in such offices and places as Lender may deem appropriate, any and all such meitanes, deeds of lrus!,
security deeds, security m_:?reemema hnancing statements, continuation statements, irsirauments of further
assurance, certificates, othes documents as may, in the sole opinton of Lender, be necrasary of desirable
in order to effectuate, complete, perfect, continue, of preserve {a) the obligations of Granter under the Note,
this Mongage, and the Related uments, and (b) the liens and security interests Created by this Mort
25 first prior Siens on the Property, whether now owned or hereafier acquired Grantor. Unless
prohibdted by law or agreed to the contrary by Lender in writing, Grantor shali reimburse Lender for all Costs
and expenses incurred in connection with the matters refesred 10 in this paragraph.

Altorm?;ln-het it Grantor fails to do any of the things referred 10 in the precedin a , Lender may
dc so and in the name of Grantor gnd at Granlor's expense. Forp‘mch ggrma%l}am« hereby
imevocably appoits Lender as Grantor’'s attorney-in-fact for the purpose of making, executing, dqﬁyenn?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion,
accomplish the matters referred to in the preceding paragraph.
FULL PERFOAMANCE. it Grantor all the indebtedness when due, and otherwise performs all the obligations
impesed upon Grantor under this Morgage, Lender shall execute and defiver to Grantor a suitable satisfaction of
this Morigage and suitable statements of termination of any financing Statement on hle evidencing Lender's
security imerest in the Rents and the Personal Property. Grantor will pay, if permitied by appi \
reasonable terménation fee as determined by Lender from time to time. !, however, payment is mace by Grantor,
whether vdumagﬂm otherwise, or by guarantor or by any third party, on the indebledness and thereafier Lender
is forced to remit the amount of that payment {a} to Grantor’s trustee in bamkrupqu or to any similar person under
any federat os state bankry law or law for the relief of deblors, (b) by reason of any , decree or order
of any court or administraiive having jurisdiction over Lender or any of Lender’s property, or (¢} by reason ol
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e
any settiement or ise of any claim made by Lender with any claimant (including without limitation Grantor},
the {ndebtedness shall be considered unpaxd for the pur. of enforcement of this Mortgage and this M

shall continue 10 be effective or shall be reinsiated, as the case may be, notwithstanding any cancellation
lﬁnﬁgage or of an%’note or other insirumen{ or agreement evidencing the indebledness and the Property will
inue 1o sacure the amount repaid or recovesed 10 the same extent as if that amount nevers had been origanally
received b'n Lender, anc Grantor shail be bound by any judgmen, decree, order, settfement or compromise
relating to the indebtedness or to this Morngage.
DEFAULT. Each of the following, at the option of Lender, shaif constitute an event of default ("Event of Default”)
under this Mortgage:
Default on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Granor within the lime required by this Mongeaf?e to make any
gyrﬂglnn for taxes or insurance, or any other paymenl necessary to prevent filing of or to effect discharge of
y fien.

Complisnce Oufsult. Failure to comply with any other term, obligation, cavenant or condition contained in this
Mortgage, the Wate or in any of the Relaled Documents.

False Stalemew's. Any wazran‘e{., representation or statement made of furnished to Lender by or on behall of
Grantor under tivis ntortgage, the Note or the Related Documents is false or misleading in any material
respect, either nos 0. 2t the time made or furnished.

Death or insolvency. - 1%c death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's v, 713 assignment for the benefit’ of creditors, anttype of creditor workout, of the
commencement of any pruc2zding under any bankruplcy o7 inscivency laws by or against Grantor.
Foreclosure, Forfeiture, etc. ‘Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossesse: or any ather method, by any creditor of Grantor or by any governmental
agency against any of the Property.ilowever, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the ciaim which 1s the basis of the foreclosure O
forefeiturg proceedln%. proviced that Granior gives Lender written notice of such claim and turnishes reserves
or a surety bond for the claim satisfactory 2 |.ender.

Breach of Qther Aﬁgf’.""“- Any breacii v Granlor under the terms of any other agreement between
Grantor and Lender that is not remedied within anv grace period ‘provided therein, including without limdation
a[a?gf agreement concerning any indebtedness or cther obligation of Grantor to Lender, whether existing now or

Events Affecting Guarantor. Any of the preceding cve:is occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incon.pzirnt, of revokes or disputes the validity of, or liability

under, any Guaranty of the Indebledness.

Insecurily. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of anv event of Default and at any time theveafter,
Lender, a1 its option, may exeicise any one or more of the foliowing vights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shail have the right at its option withoirt notice to Grantor to declare the

g&ie eldnt{ehtedness immediately due and payable, including any prepaymsst penalty which Grantor wouid be

red to pay.

UCC Remedies. With respect to all or an of the Personal Property, Lenuer shalf have all the rights and
remedies ¢f a secured party under the UniLrpna':nCommerciaj Code. g

Collect Rents. Lender sha! have the right, without notice to Grantcr, to take possessiz«.of the Propesty and
collect the Rents, including amounts past due and unpaid, ang apply the netl precests, over and above
Lender’s costs, against the Indebtedness. In furtherance of this n?ht. Lender may requi'z 3y tenant of other
user of the Pr to make payments of rent or use fees directly to Lender. {f the Ren( are collecled by
Lender, then Grantor irrevocabiy designales Lender as Grantor's altorney-in-fact 1o endorse instruments
recetved in payment thereof in the rame of Grantor and to n:gouaie the same and coliect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisly the obligations for
which the payments are made, whether or not any proper grounds for the demand exisied. Lender may
exercise its rights under this subparagraph either in person, by agen, or through a receiver.

in Posseasion. Lender shall have the right to be placed as morigagee in possession or to have a

Mortgagee
receiver appainted to take possession of all or any part of the Property, with the power to protect and preserve
the Property, 10 opesate the Pr precedin lgreclosure or sale, and to collect the Rergzr; from the Propernty

and apply the proceeds, over above the cost of the receivershig.eda%ainst the Indebledness. g

morigagee in ?ossessfm oFr receiver may serve without hond if permi law. Lender's 110
iment of a receiver shall exist whether or not the apparent value gr the Property e‘.virggpde
: btedness by a substantial amount. Employment by Lender shall not disqualify a person from serving
eceiver. ]
Judicial Foreciosure. Lender may obtain 2 judicial decree foreclosing Grantor's interest in all or any partdf
the Property. 4

nt. I permitied by applicable law, Lender may obtain a 1t‘llrggmem for any @ﬁcieﬁ&
from the exercise of the

remaining in the Indebtedness due to Lender after application of all amounts reces
rights provided in this section.
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*  Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
Sale of the . To the extent permitted b icable law, Gramcs hereby waives any and all right to
have the pro:ruptypa'ngrshaﬁed. In exercising its righ?nglnd remedies, Lender shgltlwbe fiee 10 sgll all or_ahngh part
of the Property logether or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Prcperty.
Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other inl d of the Personal
Property is to be made. Reasonable notica shalf mean notice given at least ten (10) days before the time of
the sale or disposition.
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the m's nggls otherwise to demand strict coml'.wliance with that provision
or other provision. Election by Lender 1o pursue any remedy shall not exclude pursuil of other
n , and an election: to make expenditures or take action to perform an obligation B¢ this
Mortgage aP.r failure of Grantor to perform =hall rot affect Lender’s right to declare a default and exercise its
remedies unde: *his Mortgage.
Altorneys’ Feer, xpenses. |f Lender instilutes any suit or action o enforce any of the terms of this
3, Lender #liall be entitied to recover such su?n as the court may aé!‘{udge re‘;sonable as aftorneys’
fees at frial and o a7v-appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lanuer's opinion are necess at any time for the protection of ils interest or the
enforcement of its righte sh.ll become a of the Indebtedness payable on demand and shall bear interest
from the date of ax¥csadiura until r at the rate provided for in the Note. Ex covered by this
g’awaph inciude, without Jimitation, however subject to any limits under appiicable faw, Lender's att !
aiIC Lender's legal expens,es whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including eMorts v modify or vacate any automalic stay of mchhogh and any
antici -~ t collection zevvices, the cost of searching records, obtaini e reports (including
closure reposts), surveyors' repats, and appraisal fees, and litte insurance, to the extent ed by
applicable law. Grantor also wiil pay any court costs, in addition to all other sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. ' Any notice under this Morigage, including without limitali anJ
notice of default and any natice of sale to Gramwr, shal! be in writing, may be be sent by lelefacsimilie, and shall
be effective when actually delivered, or when dcposied with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage

Eepaid. directed to the addresses shown near the beginring of this Mortgage. Any party may change its address

notices under this Mortgage by giving formal writien aor.c2 to the other parties, speci that the purpose of
the notice is to change the party's %dpgss Al copies of notizes of roreclogt?rr:a from the er of any lien which
has priority over this gﬂn?age shall be sent 10 Lender's adGress, as shown near the beginning of this Morigage.
For notice purpcses, Grantor agrees to keep Lender informed at-d” imes of Grantor's current address.

MISCELLANEQUS PROVISIONS. The loliowing miscellaneous pror<sions are a pant of this Mortgage:

Amendments. This Mortgage, together with any Related Documens, constitutes the entire undersgtanding and
ﬁreement of the parties as to the malters set forth in this Mortgag2. “No alteration of or amendment 10 this

fort shall be effective unless given i~ writing and signed by the patty or parties sought o be charged of
bound Dy the alteration or amendment.

Applicsbie Law. This Mortgsge has been delivered lo Lender and accuplr! by Lender in the Siste of
Hinols. This Morigage shall be governed by and construed In accordance ‘#ith.the iaws of the State of
"ol

Caption Headings. Caption headings in this Mort are for convenience purposes or«v-and &re not 1o be
used 1o imerptgtogr del?reg the pmvig?:ns of this Mogagge. P

m There shall be no merger of the interest of estate created by this Morigage with &7 uther interest of
in the Property at any tifne held by or for the benefit of Lender in any capacily, withoul the written

consent of Lender.

Multipie Parties. All obligations of Grantor under this Mortgage shalf be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabiiity. 1! a court of competent jurisdiction finds arr‘rg provision of this Mortgage to be invalid or
unenforceable as to any agzrson or circumstance, such finding shall nol render thal provision invalid or
unenforceable as to any other persons or circumstances. If leasible, any such offending Oﬁlmﬂg&l()ﬂ shali be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all olher provisions of this Mortgage in all other respects shall
remain vat2 and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parggs their successors and assgns it
ownership of the Properly becomes vested in a person other than Grantor, Lender, without notice to Grantor.
may dea with Grantcr's successors wilh reference to this Mortgage and the Indebtedness by way of
{ubea;dance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

[ HSFAY FAH N
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> Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed io have waived any rights under this Mortgage (or under
the Reiated Documents) uniess such waiver is in wiiting and signed by Lender. No delay or omission on the
part of Lender in exercrsi _anﬁ right shall ate as a waiver of such right or any other right. A waiver by
any party of a provision of this A ge shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

¢ between Lender and Grantor, shall constitule a waiver of any of Lender’s rights or any of
Grantor's obl s as to any future transactions. Whenever consenl by Lender is required in this Mostgage,
the grantin such conseni by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent Is required.

EACH GRANTOP, ACKNOWLEDGES HAVING READ ALL THE PROVISICNS OF THIS MORTGAGE, AND EACH
GRANTOR AGHETS TO ITS TERMS.

This Mortgage prepared by: LASALLE TALMAN BANK FSB
4747 W. IRVING PARK ROAD
CHICAGO, IL 60641

62,5256
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Jllinois }
X 1
COUNTY OF ____Cook )

On this day before me, the undersigned Notary Public, personally appeared ZDZISLAW BONDARUK and
THERESA S. BONDARUKX Mo me known to be the individuals described in and who executed the Mortgage, ang
acknowledged that they signed the Morigage as their free and voluntary act and deed, for the uses and purposes
therein mentione<:. iy wiks

Given under my hupz and official seal this 6th dayof  April , 19 95,

STAY PUBLIC, <IA1 OF LUNT
N..J'TI‘\J‘:’ qp t’(u 3 l’?f:'! 93

LASER PRO, Reg. U.S. Pal. & T.M. Off., Vef. 2.19a (c) 1995 CFi ProServices, Inc. All rights reserved.
[M-G03 E3.19 BONDARUK.LN Rt.QVL]
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