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! WAL TO > 50X 33 1 MORTGAGE
THI 1995, between WILLIE L. WELLS and JANET WELLS, MIS WIFE, whose

address Is 11154 S, GREEN ST., CHILAGO, IL 60643 (referred to below as "Grantor"); and LaSalle Talman
Bank FSB, whose address I8 4747 W. Irving Park Road, Chicago, IL 60841 (referred to betow as “Lender”).

GRANT OF MORTGAGE. For valuabie considaralion, Grantor mortgages, warranis, and conveys to Lender all
of Grantor's right, titte, and interest in and to the fOllowing described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures;, all easements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights (including stock in ulilities with ditch or
irrigation rights): and all other rights, royalties, and proiiis relating o the real property, including without limitation
all minerals, oil, gas, geothermai and similar matters, locxed in COOK County, State of lliinois (the "ReaL-

Property”): b
LOT 32 IN BLOCK 14 IN SHELDON HEIGHTS WEST, /. SUBDIVISION OF THE EAST 1/2 QF TH%

NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 37 NORTH, RANGT 14, EAST OF THE THIRD PRINC(PAL@
MERIDIAN, (N COOK COUNTY, ILLINOIS. '

The Real Proparty or its address Is commonly known as 11154 S, GREEM #7., CHICAGO, I 60643, The Heal
Proparty tax identification number is 25-20-204-033.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and o all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unilorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed o such terms in the Unnarrmn Commercial
Code. All referances o dollar amounts shall mean amounts in lawful money of the United States of Amaerica.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means WILLIE L, WELLS and JANET WELLS. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accomrnodation parties in connection with the Indebledness.

Impravements. The word "/mprovements” means and includes withou! limitation all existing and future
impravements, fixtures, buildings. structures, mobile homes afifixed on the Reat Property, lacilities, additions,
roplacomaents and othor constraction on the Real Property

indebtedness, The word "Indebtedness™ maans all pancipal and inleres! payable under the Note and any
amounts expended or advanced by Lender lo discharge obligations of Grantor or expenaes incurrod by Lender

V%




UNOFFICIAL COPY




04~08-1395 MORTGAGE Page 2
Loa {Continued)

10 enfarce gbligationa of Grantor under this Morltgage, 1ogethar wilhvlnmruat' unnum‘:h u}nnunl.s as providod in
thig Mortgage. At no time shall the principal amount of tndebladnesa secured by the Morigage, not
tnciuding sums advanced lo protect the sacurity of the Morlgage, excead the note amount of $17,000.00,

Lander, Tho word “Lander” menns LaSatle Talman Bank FSB, I8 suctossers and assigns. Tho Lendor 18 tho
martgagee undor this Mortgago.

Mortgage. The word "Morgage" maeans this Mortgage botwoon Grantor and Londor, and Includes without
limitation all assignmaonts and socurnty intorost provistons retaling 1o the Personad Propony and Ronis,
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Note. Tho word "Nolo™ moans the promigsory noto or crodit agroomont datod Aprit B, 1085, in the orlginal
principal amount of $17,000.00 trom Granmor o Lender, 1ogothor with all ronowals of, oxlansions of,
madifications of, rolinancinga of, sonsolidations of, and aubstititions lor the promigaory nolg o agraomant,

The intereel e on tho Noto ts 9.000%.  Thi Noto s payable in G0 manthly paymonty of $354.30.  Tho
maturity date of<his Mortgage is April &3, 2000

Personal Property, . The words "Personal Properly" mean all m*uipmon!, fixturos, and othor arnticlos of
Borsonal property niov or herealter owned by Grantor, and now or heroalior attachod or alfixod 1o the Aeal

roperty; together wir &' accessions, pans, and additions to, all roplacoments of, and Al substitutions tor, any
of such property, and- (gother with all proceeds (Including_wilhout mitalion all insuranca proceads and
refunds of premiums) from-apy sale or othar dispasition of tho Property.

Property. The word "Properiy" means collectively the Real Properly and the Personal Property.

Real Property. The words "Res! Troperly” mean tho proparly, interests and rights described above in the
"Grant ol Mortgage” section.

Related Documents. The words "Helaled Documents" maan and include without limitation all promissory
notes, crecdil agreements, loan agreuments, environmental agreoments, guaranties, socurity agreemaents,
mortgages, deeds of lrust, and all other-insizuments, agreements and documonts, whothor now ar herealior
existing, executed in connection wilh the Indeitadness.

Rents. The word "Rents" means all present and fiture ronts, ravanuds, Incomn, issues, royillies, profits, and
other benatits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RFNTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE ‘(1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMOZR THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED OnN V“HE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excent as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amé)untrsf seﬁﬂcured by this Mortgage as they become due, and shall trictl; perform all of Grantor's obligalions
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thai Grantor's possession and use of
the Broperty shall be governed by the foliowing provisions: e

Possession and Use. Until in default, Grantor ng remain in possession ard' control of and operate and &
manage the Property and callact the Rents lrom the Proparty. e

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and Lrorphy perform all repairs,
replacements, and maintenance necessary to preserve ils value. =

Hazardous Substances. The lerms “"hazardous wasle,” "hazardous substance,” "dispanai," "release," and &
“threatened release," as used in this Mortgage, shall have the same meanings ag s<! forth in the ~
Comprehensive Environmental Response, Compénsation, and Liabitity Act of 1980, as amanued, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Feauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 49 U.S.C. Section 6901, et seq., or other apolicable slate or Federal laws,
rules, or regulations adopted pursuant ta any of the foregoing. The lerms "hazardous waste” and “"hazardous
supstance” shall aiso include, without limitation, petroleum and pelroleum b\(—produ_cls or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, or about the Property, (b)
Granter has no knowledge of, or reason to befieve that there has been, except as previously disclosed o an
acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or {hreatened release of any hazardous waste or substance by any prior owners or otcupants of the
Property or (i) any actual or threatened litigation or claims of any kind by any person rolaling to such mallers;
and {c) Except as previously disciosed to and acknowledged by Laender in writing, (1) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generale, manufacture, slore,
treat. dispose of. or release any hazardous waste oOr substance on, under, or about the Property and Su),any
such activity shal! be conducted in compliance with all applicable federal, state, and local laws. regulations
and ordinances, including without limitation those laws, regulations, and ordinances descnibed above _Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor’s
expense, as Lender may deem appropriate to determine compliance of the Property with this Section of the
Mortgage. Any inspections or tests made by Lender shall be for Lander's purposes only and shall not be
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construed to creale any responsibility or Hability on tha pant of Lender 10 Grantor or to any athar person. The
reprasontations and warrantios contained herain are based on Grantor's due dlligence in investigating the
Property for hazardous waste, Grantor horeby (&) raleases and waivos dny fulure claims against Ecndor for
indemnily or conlribulion in the event Grantor becomes liable for cleanup or olher cosls undor any such laws,
and ‘b) agrees o mdemn*.lh‘and hold harmless Londer against any and all claims, losses, llabilities, damages
rnnﬂl io8, and oxponsaes which Londer may directly ar indiroctly austain or guffor resulting from a bronc% ol
it oction of the Morlgage or as o consoquonco ol any use, gonortion, manutaclure, staragn, disposal,
rolonse or threatuned rofoaso acourring paor o Grantor's awnership o intorost in thao Brapotly, whother ar ool
ther siarme was or should hive boon known 1o Grantor, Tha provisions of [his section of 1ho Morigagjo
incluing tho nhllg!n!lun to indumnily, shall surviver 1ho paymaont of tho Indubladnoess and the setisfaction ant
rocorvoyance of tho tinn of this Mongago and shall not be aftoctod by Londor's acquisition of any interost In
ther Praporty, whothor by loreclosure or othorwiai,

Nuleance, Waste. Grantor shall not cause, conducl or permil any auisance nor ¢oinmit, permit, or sulfor any
slripping of orovaste an or to the Proparty o any portion of the ProPerw. Withcul limiting the smnernlity ol tha
foregoing, Giantor will not remove, or ‘g‘;runl 10 any other party the right 1o romovo, any timbor, minarals
{including of! ant-gas), sail, gravel or rock producls without the prigr wrilten congant of Lendor,

Remaval of Imp ovamenla. Grantor shall not demolish or remave any Improvomonts from the Real Property
without the prior wiliten consort of Lender. As a condition 10 the romoval of any Improvements, Londor rna?
require Grantor (0 rmiako  arrangements  satisfactory to Lender to replaco such Improvoments  with
improvemeants of al least eauat value.

Lender'a Ri?hl to Enter. dender and its agents and represontatives may anter upon the Real Propony at all
reasonable imes to altend“io Londoer's inlorogts and to ingpoect the Proparty tor purposos of Grintor's
complianco with the lorms and conditions ol this Martginge.

Compliance with Governmental Paqulremants. Grantor shall promplly comply with all taws, ordinancos, and
ragulations, now or horeatior in olfect ol all govarnmontal authorition applicablo 1o tho usn or oceupangy of the
Proporty.  Grantor may conlost in goad fuith any such Taw, ordinanca, or regulation and withhold complianto
during any proceeding, including appropaata appeals, so long as Grantor hag antifled Londaor in writing priar to
doing so and so long as, in Lender's suin opinion, Londer's Interests in the Property aro not Joopardizod,
Lender may require Grantor o post adequat socurity or a surcly bond, reasonably safisfactory (o Lender, (o
protect Lender's interest.

Duty to Protect. Granicr agroes neither to abandon vor leave unaltended the Property. Grantor shall do all
other acts, in addition 10 those acts set forth abova i this saction, which from tho charactor and use of tho
Propearly are reasonably necessary to protec! and preae’va the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at #s antion, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, withouvi the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A-"sale ~r.transtor” means the conveyance of Real
Property or any right, litle or interest thercin; whether legal, berelicial or oequitable: whothor voluntary or
involunlary; whether by outright sale, deed, instaliment sale cantract, land-contract, contract for dead, leasohold
interest with a term greater than three (3) years, lease-option contract, or by aala, assignmant, or transler ol any
beneficial interest in or to any land trust holding title to tha Real Property, or by ary other method of convoyance
ol Real Property interest. It any Grantor is a corporation, partnership or limited \iability company, transtor also
includes any change in ownarship of more than twenty-five percent {25%) of the voling aicck, partnership inlerosts
or iknited liability company interests, as the case may be, of Grantor. Howavar, this optica shall not be exercised
by Lender if such exercisa is prohibited by lederal law or by lllinois law.

&AXES AND LIENS. The following provisians relating to tho taxes and lieng on tho Propary are a part of this
ortgage.

Payment. Grantor shafl pay when due {and in all events prior to dgllnquency( all taxes, payroll taxas, spacial
laxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or lor services rendered or matarlal furnishad to the
Praperty. Grantor shall maintain the Property free of all liens having priority over or equal g the intargst of
Lender under this Mortgage, except for the fien of laxes and assessmonts not due, oxcept for the Existing
Indebtedness referred 1o below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax. assessment, or claim in connagtion with a good
faith dispute aver the obligation to pay, so long as Lender's interest in lhe Properly is nol joopardized. if & (icn
arises or is filed as a result of nonpayment, Grantor shall within fitteen (15) days after the lien ariges or, it &
lien is filed, within lifteen (15) days after Grantor has notice of the filing, secure the discharge of the lian, or if
requested by Lender, deposit with Lender cash or a sufficient corporale surety bond “or other security
satisfactory to Lender in an amount sutficient to discharge the lien (?Jus an¥ cosis and atlorneys' leas or other
charges thal could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defond itsell and Lendar and shall satisly any agvorse judgment belore enforcoment _a?alnsl the Proparty.
Jrantor shallt name Londer as an addiional obligeo under any surety bond furnisinggd in the contest
proveodings

Evidenue of Payment, Grantor shall upon demand furnish to Lender saustactory evidonce of payment ot the
taxes or assessments and shall autnorize the appropriate governmental official to deiiver 1o Londor at any tima
a wrilten statement of the taxes and assessments against the Property.
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Notice of Conslruction. Grantor shall notily Lander al least fifteen {15) days belore any wurk is commenced,
aAny services are furnishad, or anr materials are suppliad to the Property, if any mechanic's lien, materiaimen’s
lian, or other lien could he asaerted on account of tho work, services, or malgrtals, Grantor will upon requost
of Lender furnish to Lender advance assurances salisfactory to Londer that Grantor can and will pay the cosl
of such impravements,

&RC{)PERTY DAMAGE INSURANCE. The following provisions relaling to insuring tha Proporty are a purt of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain palicies of fire insurance wilh standard
extended coverage endorsements on a replacement basis for the full insurablo value covering all
Improvements on the Real Property in an amount sufficiont to avoid application of any c¢ninsuranco clausa, and
with a standard mortgages clause in favor of Lender. Policies shall bo written by such insurance companios
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificales of
cavarage from each insurer containing a stipulabon that coverage will not bo cancelled or diminished without a
minimum of 'en (10) days' prior wrillen nolice to Lender and not containing any disclaimer of the insuror's
liability for &g to give such notice. Each insurance policy also shall inglude an endorsernont proviging that
coverage in favar of Lender will not be impaired in any way by any act, omission or dofaull of Granlor or any
athar parson. Should the Real Proporty at any timo bocomae locatad in an areq (!nsii;nnmd by tha Diraclar of
tha Fodoral Emoraney Managomonl Agency i o spacial flood hagzard aron, Granlor agrook (o obtwn and
maintin Fadoral 45aos-Insuranes, to the oxtont kach insueance s roquirod by Lendor angd 6 or bacomaes
avallabily, for tha tormaod tha foan and Tor tho full ungrud princlpal balanco of the Toan, or e mwdmum limieof
coverage that is availablo, yehichover is loss,

Applicalion of Proceeds.. Crantor shalf promplly norifr Lendler of any tuss or damago to tho F’rwwrly. Lendor
may make proot of loss il Greaior fails to do so within (ifteen (ISY days of tho casualty. hether or nol
Lender's security is impaired,-Leider may, at its eleclion, apply the proceeds to the reduction of the
Ingebtedness, payment of any licn af'acting the Property, or he restoration and repair of the Property. |t
Lender elects 0 apply the proceeds o rostoralion and repair, Grantor shall repair or repiace the damaged or
dostroyed Improvements In a mannes-saiisfactory to Londer. Londor shall, upon salisfaciory proo! of such
expenditure, pay or raimburse Grantor troem. the procoeds for tho roasonable cost of repalr or rostoration if
Grantar is not in defaull hareunder. Any fronexis which have not been disbursed within 180 days after their
receipt and which Lender has not commilted o the repair or rastoration of the Praporty shall be used firsi to
pay any amount owing to Lender under this Morteage, then to prepay accrued intarest, and the remainder, if
any, shall be applied to the principal balance of 1he Indebtedness. It Londer holds any proceeds after
payment in full of the Indebledness, such praceeds shai! be paid to Grantor.

Unexpired Insurgnce at Sale. Any unexpired insurance shall inure 1o the benafit of, and pass to, the
purchaser of the Property covered by this Mortgage al-any lrustee's sale or other sale held under the
provisions of this Martgage, or at any fareciosure sate of such “roperly.

Compliance with ExlatlnF Indebledness, During the period sn-which any Exisling Indebledness described
below is in effect, comg lance with the insurance provisions coriaciad in the insirument evidencing such
Existing Indebtedness snall constitute compliance with the insurance rrovisions under this Mortgage, to the
extent compliance with the terms of this Morigage would constitute w.aunlication of insurance requirement. 1
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division ol
Prgcge%s shall apply only to that portion of the proceeds not payabls to the holder ol the Existing
ndebledness.

EXPENDITURES BY LENDER. ! Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or it aiiy action or procee n%ls
commenced thal would materially alfact Lender’s interests in the Property, Lender oa Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount ey Londer expends in §0
doing will bear Interest at the rate charged under the Note from the dale incurred or paid by Lendor to the date of
repayment bg Grantor. All such expenses, at Lender's option, will (a) be payable on demand (7)) be added lo the
balance of the Note and be apportioned among and be payable with any installmant paymenis to become due
duting either ‘n) the term of any applicablo insurance policy or (i) the remaining tarm of the-Wote, or () bo
treated as a balloon paymant which will bo due and payable at tho Noto's maturlty. This Mortguge also will socuro

payment of these amouns. The rights provided for in this ’parngra{)h lstlhall bo In addition to any olhor r!Pma or uny
au

ramedies to which Lender may be anfilled on account of the de . Any such action by Landor shall not be

construed as curing the default so as to bar Lender from any rgmedy that it otherwise would have had.

mAr?HANW; DEFENSE OF TITLE. The lollowing provisions relating to ownarship of the Propartly are a part of this
ortgage.
Tille. Grantor warrants that: (a) Grantor holds good and marketable litle of record to the Property in {ee
simple, tree andl clear of all liens and encumbrances other than those set forth in the Real Property dascriplion
or in the Existing indebtedness section balow or in any lille insurance policy, litle reporl, or Jinal litie oplnion
igsued in tavor of. and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
iight, power, and authority to cxacute and deliver this Morigage to Lendor.

Defenge of Tille. Subjec! ta the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title 1o the Property against the lawlul claims of all persons. in the event any action or proceeding Is
cammencod that questions Grantor's title o the interest of Lender under this Mortgage. Grantor shall defend
tho action at Grantor's exponso. Grantor may ba the nominal party 10 such proceeding, but Lende shall be
entitied to partizipate in the proceeding and lo be represented tn the proceedng by counsel of Lender's own
choice, and Grantor will deliver, or cause to be dalivered, to Lender such instruments as Lender may request
from time to time 10 permit such participation.
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Compllance With Laws. Granlor warrants that (he Property and Grantor's uso of the Property complics with
ali existing applicable laws, ordinances, and regulations of govarnmental authoritios.

EXISTING INDEBTEDNESS. The following provisions concorning oxisting indebladnass (the "Existing
Indebledness") are a part of this Mortgage.

Exiating Lien. The lien of this Mortgago securing tho Indebtednoss may bo sacondary and inforior 1o an
oxinlingl lion.  Grantor oxpressly covenants and agroas to pay, or 809 10 tho pnYmnm of, tha Existing
Indabtedress and to prevent any dotault on such indeblodnoss, any dofault undor the Instrumonts avidencing)
such indelnadness, ar any dofaull undar any secunty documants lor such indeblodnoss.

Default. If the payment ol any installment of principal or any inlerost on the Existing Indabledness is not made
within the timn required by the nole evidoncing such indaebtednoss, or should o dofault occur under tho
instrument sacuring such indebledness and not be curad during any applicabla grace perlod therein, then, at
tha u”tmn of Landor, the lndetitadnoss sacurad by this Mortgage shall bocoma immadiatoly duo and payable,
and this Mertgage shalt be In default.

No Modifice’:an Grantor shall not enter into any agreemant with the hotder of any morigage, deed of trust, or
other security apreement which has priority aver this Mortqngo DF which that agreement is modified, amended,
extended, o1 renewad without the prior written congemt of Lendor.  Grantor shall neither requost nor accopt
any (uture advances znder any such security agreement without the prior written consent ol Lender.

CONDEMNATION. Tha ar'awing provisions relating to condemnalion of the Property are a part of this Morigage.

Application of Net Procectz. M all or any parl of the Property is condemned by eminent domain proceedings
or by any Proceedmg or parshase in lieu of condemnation, Lender may at its alection require that all or any
ortion of the net proceede or the award ba applied 10 the indebtednass or the repair or roslaration of the
roperty. The nel proceeds ¢ the award shall mean tho award after paymant of all reasonable costs,
expensas, and atterneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in cundumnalion is filed, Grantar shall promptly notity Lender in writing, and
Grantor shall promptly take such stens As may be necessary lo defend the aclion and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceding by counsel of its own choice, and Grantor will deliver or
catrJtse to be delivered to Lender such instrumients as may be requested by it from time to tima to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY 3JOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fees and charges are a pariof this Mortgage:

Current Taxes, Fees and Charges. Upon request 0y Lender, Grantor shall execute such documenis in
addition 1o this Mortaage and take whatever other acusiss requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, pertecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and ather charges for recordiig or registering this Mortgage.

Taxes, The !ollowin? shall conslitule taxes lo which this seclion ¢pplige: (a) a spacific 1ax upon this lypo of

Mo_r!ﬁage or upon all or anc}; part of the Indebtedness securad by this Mcugage: (b) a specific tax on Grantor

which Granlor is authorized or required to deduct from payments on tha lrlebtedness secured by this type of

Morigage: (c) a tax on this type of Marlgage char?eable against the Lender or the holder of the Note; and %!)

g spttacn jc tax on all or any portion of the Indebtedness or on payments 1 principal and interest made by
rantor.

Subsequent Taxes. II any tax to which this section_applies is enacled subseguant to the dale of this
Martgage, this event shall have the same effect as an Event of Default (as .delmed_belnw?, and Lender may
exercise any or all of its available remedies for an Event of Default as provided beiov wiless Grantor either
a) pays the tax before it becomes delinquent, or }b),contests the tax as grovuded above in the Taxes and
t selps gectlon and deposits with Lender cash or a sulficient corporate surety bond or other security satislactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as 4
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Proparty
conslitutes fixiures or other persanal praperty, and Lender shall 'have all of the rights of a securad party under
the Unitorm Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender 1o perfect and continue Lender's security interast in the Rents and
Personai Property. In addition 1o recording this Mortgage in the roal property records, Lender may, at any
time and without further authorization from Grantor, fila executed counterparts, copies or raproductions of this
Mortgage as a financing statement. Grantor shall reimourse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Proper[r in a manner and
at a place reasonably convenient to Grantor and Lender and make it avaitable to Lender within three (3) days
after receipt of written demand from Lender,

Addroaaan. Tho mailin? addrosses of Grantor (debtor) and Lender (secured party), from which information
catieerning e secunty doreal geanted by (his Mmtyngn rty D obtuned (cach as ioquitend by ihe Unitoern

Commaercial Code), are as stated on the first page of this Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tho folfowing provistons rolating 10 further assurances ing
atoriey~in~tact are a part of this Morntgago.
Further Assurancea. Al nny time, and from time 10 tlimo, upon roquest of Landor, Grantor will make, oxecuto
and daliver, of will cause W bo made, txocated ar dativarad, 1o Londer or (0 Londor's danignen, and when
racuestod by Londor, ciaugo to ba lled, rocorded, rofitod, or raracorded, as thy case may o, il such limos
andd in guch olficos and placos as Lendar may deom approprie, uny and all such mnrmu{um, daatin of trust,
gecunty doods, socurity ni;memunm. financingg atitamaents, contingation: sintomnate, instrumants ol lurhor
dgsurance, certificates, and other documents ag may, in the solo opinton of Londor, bo nacossary o cosirable
in ordar to elfectuale, complete, perfect, continue, or preserve (8) tho abligations of Granlor undor tho Nota,
this Mortgago, and the Retated Documonts, and () the fians and security intarests cradted by this Morlgng{u
on tha Properly, whether now ownad or harealtor acquirad by Grantor,  Unloss prohibited by iaw or agreed o
the contrary by Londer in writing, Grantor shall reimburse Londor for all costs and exponses incutred in
connection with the matters roforead 1010 thig paragrigh.

Attorney-in-"act, il Grantor lails o do any of tho lhin;gs rafarrad 1o in the preceding paragraph, Lendor may
do so for @nd in the name of Grantor and al Granlor's oxpanso.  For such purposos, Grantor horeby
igvocably apeants Lender as Grantor's allornay~in-lact for tho purpose of making, exocuting, dnilvnrln?.
liling, racording and doing all other things as miy be nocessary or dosirablo, in Londor's 8ol opinion, 1o
accamplish the nsatteis rafarced to in the precoeding paragraph.

FULL PERFORMANCE, ' Crantor M'm‘rs all the Indebtednoss whon dug, and olherwiso performs all the abligations
imposed upon Grartor undiorihis Morlgage, Lender shall oxecula and delivar to Grantor a suitablo satistaction of
this Mortpage and suitable staaments_ol termination of any fAnancing statomont an filo uvldnncm{; Londar's
secunty interest in the Ronty ang the Porsonal Proporly.  Grantor will I)u'y. i pormitted by appticablo law, any
reasonabta tarmination fee as determined by Lender from timo to time. 1, howaver, paymont is mado by Granlor,
whether voiunlam( or atherwise, 0. by zuardntor or By any third party, on the Indebtadness and therealler Lendaor
is lorced 1o remil the amount of that Zayman: (a) to Grantor's trustee in bankruptcy or to any similar person under
any federai or slate banktuplc[\; law or law for tha rolie! of deblors, (b) by reason of any judgment, decreg or ordor
ol any court or administrative body having jursdiction ovar Lender or any of Lendar's proporty, or {c) by reasun of
any setliement or comprise of any claim mide by Londar with any claimam (ineluding without limitation Grantor),
the Indebtedness shall be considarad unpaia for the purposo ol gnfercamant of this Mortgago and this Mmtpugu
shall continue to be elfeclive or shall be reinsws . ag the case may be, notwithstanding any canceliation of this
Mortgage or of any note or other inslrument or ‘agreamant evidanzing the indobtodness and the Proparty will
continug to secure the amount repaid or recavered to the same extant as il that amaount never had baeen originally
received by Lender, and Grantor shail be bound Ly anv judgment, docrao, order, sottiemont or compromise
relaling to the Indebtednaess or 1o this Mongage.

DEFAULT, E€ach of the lollowing, at the option of Lender, '<a't consliluta an avont of default {("Event of Dofauit™)
ynder this Mongage:

Default on Indebledness. Failura of Grantor 10 mako any payraent whon due on the indebtadnoss.

Detault on Other Payments. Fallure o! Grantor within the tima raguired by this Mortgaﬂo 1o mako any
payn[jant for taxes or insurance, or any other payment nocessary to pravent filing of or 10 olfect digcharge of
any lien.

Compiiance Detaull. Failure to comdnlr with any other lerm, obligation,¢avariant or condition comained in this
Mortgage, the Note or in any of the Relaled Documenits.

False Statements. Any warranln. reprasentation or statemant made or furnishad! to Lander by or on behailf of
Grantor under this Morigage, the Note or the Related Documents Is false-or misleading in any malerial
respact, either now or at the time made ar furnished.

Oeath or Insolvency. The death of Grantor, the Insolvancy of Grantor, the appointment o! a racaiver lor any
part of Grantor's fprope:‘!y. any assignment for the benelit’ of creditors, any type of wreditor workout, ar thg
commencemant of any proceeaing under any bankruplcy or insalvency laws by or againgt Giantor.

Foreclosure, Forfeiture, elc. Commencomont of foreclosura or lorfaliuro proceedings, whother by judicial
praceeding, sel-halp, repassession or any othor maethad, by any creditor of Grantor of by any gavernmantal
agency against any o! the Froperty. Howevar, this subsection shall not npp}r in tho ovenl of a good faith
dispute by Grantor as to the validn?t or reasonabloness of the claim which 8 {he basis of tho foroclosure or
forefeiture proceeding, provided that Granlor gives Lender writtan notice of such claim and furnighes reserves
or a surety bond lor the claim satisfactory (o Lender.

Breach of Other Agreemeni. Any breach by Granlor under the terms ol any other agreement balwaen
Granlor and Lender that is not remedied within any grace peripd Frovidad therein, including without fimitation
iartw agreement concerning any indebirdness or other obtigation of Grantor 10 Lender, whether existing now or
ater.

Existing indebtedness. A defauft shall occur under any Existing Indebledness or under any instrument on the
Property securing any Existing Indebledness, or commencement of any suit or other action to foreclosa any
existing lien on the Praperty.

Events Affecting Guarantor. Any of the preceding events cccurs with respect lo any Guarantor of any of the
Indebtedness or any Guarantar dies or becomes incompetent, or revokes or disputes the validity of, or fiability
under, any Guaranty ol lhe indebtadness.

Insecurity. Lender reasonably deems itselt insecuro.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
Lender, at its option, may exercise any one ar moere of the following rights and remedies, in addition to any ather
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rights or remedies provided by law:

Accelerate indebledness. Londar shall have the right at il oplion withoul nolice to Grantor 10 declare tho
anllro Ir;({nhlednnsa immadiataly duo and payablo, including any prapaymont penalty which Grantor would be
rocjuirnd o pay.

UCC Romedlea. With rospoct to all or nnr part of the Porgonnl Proporty, Londor shall havo wdi the rights and
ramaxding of o wocurod parly undor tho Unifore Commarcinl Gode,

Callect Renls. Lender shall have the right, without notico 1o Grantor, 1o tkn possession of the Proporty and
collect the Rents, including amounts past duc and unpald, and apply the not proceods, ovor and above
Lender's costs. againsi the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pro ertr to make payments of rent or use fees directly to Lender. If tho Rents are collected by
Lender, then Grantor irrevocably designales Lender as Grantor's altorney-in-fact to endorse instruments
received in payment thereal in the name of Grantor and 1o negotiate the same and coliect the proceeds.
Payments by tenants or other users to Lender in responsa lo Lender's demand shall galisly the obligations for
which the #ayments are made, whether or not any proper grounds for the demand existed.  Londer may
exercise its rignis under this subparagraph eithor in person, by agent, or through a receivar.

Mortgagee in Posiesslon. Lender shall have the right 1o be placed as mortﬂagee in possession or 1o have a
receiver appointed tutake pogsession of all or any part of the Praperty, with the power ta protect and preserve
the Property, to cparate.the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds: over and above tho cost of tho ruc‘owarshlf). agains! the Indebtodness.  Tho
morlgagee in possessiun or receivar may sorve without bond i pormilted by taw.  Londor's right Lo tho
appomtmenl ol a receiver shall exist whothor or nal the apparanl value of the Proporty oxcecds the
Indeblednpss by a substandal amount. Employment by Lendor shall not disquality a person from aerving as a
receiver.

Jhudg:lal Foreciosure, Lender mdy obin a judicial decreo foreclosing Grantor's Interest in all or any part of
the Property.

Deficiency Judgment, Y permilted vy ipplicable law, Lendor may obiain a judgment for any deficiency
remaining in the Indebtedness due to Leicern after application of all amounts received {rom the oxercise of the
rights pravided in this saection.

Other Remedies, Lender shall have all other richis and remadies provided in this Morlgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by £pp'icable law, Grantor hareby waivaes any and all right to
have the property marshalled. In exercising its rights-and ramedies, Lendar shall be free to sell all or any part
of the Property together or separately, in one sale or by.oeparato sales. Lender shall be entitied 1o bid at any
public sale on ail or any portion of the Proporty.

Notice of Sale. Lender shall give Grantor reasonable notice ol-the time and place of uny public salg of tho
Personal Properly or of the time after which anr nrivale saie or.athar Intendad dignosition of tho Porsonal
Properly is lo be made. Reasonable notice shall mean notice givon ‘at least ten (10) days before the timo of
the sale or disposilion,

Waiver; Election ol Remedies, A waiver by any parly of & breach of u.provision of this Mortgago shall nol
constitute a waiver of or prejudice the party's rights otharwise 10 demand purict compliance with that provision
or any other provision. Eleclion by Lender to pursuo any romedy shall nat excludo pursuit of any other
remedy, and an election to make expenditures ar lake action (o perform an, cGligation aof Grantor under this
Mortgage after failure of Grantor to perform shall not atlect Lender's right 1o aeclars-a delault andg oxercige its
remedies under this Mortgago.

Attorneys’ Fees; Expenses. ! Lender institutes any suit or action to enforcy saveel tho tarms of thiy
Mortgage, Lender shall be entitled to recover such sum as the courlt may ndludge repannable as atlornays’
fees al Inial and on any appeal. Whether or not any court action is involved, all roasonalite ‘expenses incurred
by Lender that in Lender's opinion are necessary at any time for the prolection of ws interast or the
enlarcement of its rights shall become a parl of the Indebtednaess payable on demand and shall bear imerest
from the dale of expenditure until repaid at the rate provided lor in the Note, Expenses covered by this
aragraph include, without (imitation, however subject to any limits under applicable iaw, Lendor's attorneys'
eas and Lender's legal expenses whather or not thero is a lawsuit, Including altorneys' fees for bankruplcy
proceedings (including eltorts 1o modily or vacate anr automatic stay or m]un_cllon) appaals and any
anticipated post-judgment collection servicas, the cost © aearcninyf records, obtaining titlo roports (inciuding
foreclosure reports), surveyors' raports, and appraisal fees, and tilla insurance, to the uxtont pormitted by
applicable law. Grantor aiso will pay any court Costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notico undor this Marlgago, including without imilation an
notice of default and any natic of sale to Grantor, shali be in writing, may bo be sent by tolafacsimilio, and shall
be effeclive when actually delivered, or whoen deposited with a _nationally rocognized overnight courior, or, il
mailed, shall be deamed affective when depasited in the United States mall tirst class, registered mail, postago
repaid, directed to the addresses shown near the beginning of this Morlgage. Any parly may change its address
or notices undor this Mortgage by giving formal written notice to the othar partios, specuryin thal the purpose oi
the aotice I8 (o chingo the party's addross. All copios of aotices of forpclosuroe from the holdor of any lien which
han putonity oven this Mongage shall bo sent to Londor's addross, a8 shown agie the begining of thes Maitgage
For tidiize pPUrposos, Liumtol agrees 1o keop Lender informed atall bmes o Granter's curient m‘!umss

MISCELLANEOUS PROVISIONS. The folfowing miscellaneous provisions are a part of this Morigage:
Amendments. This Mortgage, together with any Related Documents, conslitutes the entire understanding and

»

LOCOCLTG




UNOFFICIAL COPY




" 04-08-1986 MORTGAGE Page &
Loan No 096210790061 (Cantinued)
w;roumnnl of tho partios #s 10 the malters sot forth In this Mortgage. No altaration of or amondmont to this
ortgago shall bo eflective unless given in writing and signod by the parly or partios sought to bo charged or

hound by tho alleration ar amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
lilinois. This Marlgags shall be governed by and construed In accordance with the laws of the State of
linols.

Caption Headings, Caption headings in this Mortgage are far convenience purposes only and are not to be
used to interpret or defing the provisions of this Mortgage.

Mer?er. There shall be no merger ol the interest or estate created by this Mortgage with any other interast or
eslals iln }hLe Plroperty at any time held by or for the benefil of Lender in any capacily, without the written
consent of Lender.

Mulliple Partias. All obligations of Grantor under this Mortgage shall be oint and sevoral, and afl refarances
to Grantar shell mean each and every Grantor.  This means that each of the porsons signing below I8
responsible tor &l obligations in this Martgage.

Severability, [z court of competent jurisdiction finds an\( provision of this Mortgago to bo invalid or
unenforceadie ag g any peraon or clrcumstance, such finding shail nat rendor thal provision Invalld or
unenforceable as tu any other persons of clrcumstances, | feasible, any such olfending ?rovision shall be
deemed to be modifisd 2o be within the timits of erforceabilily or validily, however, il the ollending provision
cannot be so modified, it-shall he stricken and all other provisions of this Mortgage in atl other respects shall
remain valid and enforceab’s:

Successors and Assigns. Svoject.to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding-upun and inure o the benelit of the parties, their successors and assigns. i
ownership of the Property becomes ve2'ed in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successcrs vith _reference lo this Mortgage and the Indebtedness by way of
forbearance or extension without releasiivg Grantor from the obiigations of this Mortgage or liability under the

indebtedness.
Time I8 of the Essence. Time is of the esserca in the perlormance of this Mortgage.

Waiver of Homestead Exemptlon. Grantor haieby releases and waives all riﬁh!s and benefits of the
homestead exemption laws of the State of [llinois as tu all Indebledness secured by this Mortgage.

Waivers and Consents. Lender shall not be deeme to have waived an\f_rights under this Mortgage (or under

the Related Documents) uniess such waiver is in writing 2nd signed by Lender. No delay or omission on thae

part of Lender in e.xe:msin%‘any right shall operale as & vaiver of such right or any other right, A walver by

L canty of a provision of this Mo gage shall not constitute a-waivar of or prejudice the party's right otherwise

SlGN»mand strict compliance with that provision or any other jsrevision. No prior waiver by Lender, nor any

H E R'E " of dealing between Lender and Grantor, shall constiiute a wwaiver of any of Lender's rights or any cf

Fﬁﬁnmr's cbiigations as to any future transactions. Whenever corsent by Lender is required in (his Morigage,

he, qrantingho such consent by Lender In any instance shall not Lcensitute continuing consent to subsequent
instances where such consent is required.

&
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‘GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF 1MIS MORTGAGE, AND EACH
ANTOR AGREES TO ITS TERMS.

WILLIE L. WELLS

J%E'T WELLS
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This Mortgage prepared by:  LASALLE TALMAN BANK FSB
4747 W. IRVING PARK ROAD
CHICAGO L. 80641

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ /2 /. /ive s )
) 88

COUNTYOF  (nd i )

On this day bofore me, the undersigned Notary Public, porgonally appoarad WILLIE L. WELLS and JANET
WELLS, (o me known ta b the individuals described in and who oxecuted the Mortguge, and acknowladgoed thal
they signed the Mortgage as their free ans valuntary act and deed, for the uses and purposas tharain menticned.

Given under my hand and official seal this _ fﬁ-g day of r//&;y; Z 19 77

By / ey, ;,«,,,,((// ~—  Residing st ___;T4 {14-, 3

Nota Publle in and for the StMe- $
ry @"Mmu,:emryz-:,

WJYCE wluCHELL

My commission expires

LASER PRO, Reg. U.S. Pat. & TM. Off,, Ver. 3.19a (c) 1995 ruservizsa, Inc. All rights reserved
IL-G03 E3.19 WELLSW.LN R1.0VL]
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